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HEPEAMOBA

MikpoeKkoHOMIKa — I1e BaXJIMBa Ta 3aXOIUTIOIOYA Taly3b €KOHOMIYHUX HayK,
sKa PO3TISAAE TEOPi0 Ta MPAKTUKY MPUHHSATTS PillIEHh OKPEMUMHU TOCTIOAPCHKUMHU
areHTaMu. BuBYeHHS 1€l AWCHMIUIIHA JOTIOMara€ 3pO3yMITH, SK I1HIAWBIIH,
HiANPUEMCTBA Ta PUHKUA (PYHKIIOHYIOTh Ha MIKPOEKOHOMIYHOMY PIiBHI, @ TAKOX SIKi
(bakTopu BIUTUBAIOTH HA IXHIO IISJIBHICTH Ta B3aEMOJIIIO.

Hucuuminina «MIiKpOEeKOHOMIKa» JI03BOJISIE TIMOIIE 3pO3YyMITH Te, SIK
NPUHAMAIOTBCSI  PIIIEHHS B YMOBaX OOMEXEHOCTI EKOHOMIYHHUX pecypciB Ta
KOHKYypeHIlii. BoHa gomomarae po3riisigaTiH pUHOK K CKJIQTHUN MEXaHi3M B3aeMOii
MK BUPOOHMKAMHU Ta CHOXKMBa4aMH, /i€ LIHU Ta OOCSTU TOBApiB BU3HAYAIOTHCS
B3a€MOJIIEIO TOMUTY Ta MPOMO3UII.

MikpoekoHOMIKa HE OOMEXKYETbCA JIMIIE CTaTUYHUMH TEOpisMHU; BOHA
J03BOJISIE PO3TISAATH 3MIHM B 4Yaci, nepeadadaTd BIUIUB PI3HUX (aKTOpiB Ta
JOCTIKYBaTH €PEKTUBHI IIISXH YIPABIIHHSA PECYypcaMy Ta BUPOOHHUIITBOM.

[leit mociOHUK po3poOJICHO 3 ypaxXyBaHHSAM IOTPEO Cyd4acHOTO CTYJEHTa Ta
BUKJIaJa4a, 100 3a0e3MeYnuTH 3p03yMiJie Ta I[IkaBe BUBYEHHS MIKPOECKOHOMIKU. BiH
BKJTIOYA€E B ce0e TEOPEeTUYHI KOHIEMIIi1, MPUKIAIN 3 PEATbHOTO KUTTS, TUTAHHS JJIs
CaMOCTIHHOT TEPEBIPKH OMNpPaIlbOBAHOTO MaTepialy Ta PIlIeHHS, U0 CIPUATUMYTH
O11b1I TITMOOKOMY PO3YMIHHIO MaTepiaiy.

Y 1mpoMy TIOCIOHMKY BH 3HaljleTe HE JIMIIE TEOPETHYHI OCHOBU
MIKpDOEKOHOMIKH, aje W iX MpakTHUYHI 3aCTOCYBaHHA B PIZHOMAHITHUX CHTYaIlisiX
peasibHOTO CBiTy. Ilif 9ac MiATOTOBKM ILOTO BHUJAHHS MU JOKJIQJINA 3yCHUIIb, 00
3a0€3MeYnTH 3pO3yMiie BUKIAJCHHS CKJIATHUX KOHIIEMIIi, JOTIOBHEHE peaTbHUMH
NPUKJIaJaMH Ta 3aBJaHHSIMH, IO CIIPUATAMYTh aKTHBHOMY BUBUCHHIO MaTepiay.

['070BHOIO METOI0 ILOTO TIOCIOHWKA € CIHPHUSHHS BalloMy pPO3YMiHHIO
dbyHIaMeHTaNbHUX MPHUHIHUIIB MIKPOEKOHOMIKM Ta PO3BUTKY BMiHb aHaJI3yBaTH Ta
pOOUTH BHUCHOBKHM IIOAO EKOHOMIYHUX CHUTyalii. MIKpOEeKOHOMIKA BYHTH Hac
0auuTH CKJIAJHI PUHKOBI B3a€MOBITHOCHHU 4e€pe3 MPHU3MY pallloHAIbHUX BHOOpIB
IHIMBIAYYMIB, IO CTAaHOBUTH (PyHAAMEHTAJbHY CKJIAJ0BY Cy4acHOi €KOHOMIYHOI
OTyMKH. MIKpOeKOHOMIKA BIAKpUBAE TMepe]l HaMU BaXXJIUBI 3aKOHOMIPHOCTI
(YHKIIIOHYBaHHSI PUHKOBOI €KOHOMIKH, 1110 € HEOOX1JHOK OCHOBOIO JIJII PO3YMIHHS
CBITY Oi3Hecy, (pIHaHCIB Ta EKOHOMIKH 3arajioM.

3HaueHHS! MIKPOEKOHOMIKH JJIsi Cy4yacHOro Oi3Hecy Ta PHUHKOBOi €KOHOMIKU
BAXXKO MEPEOLIHUTH. BUBUEHHS 111€1 HAyKH JOomOMarae miANpueEMCTBAM YXBaTIOBaTH
Kpalli CTpaTeriuHi pillieHHs, OPIEHTYBATHCS Ha MOMUT CIIOXKUBAUiB Ta ONTHUMI3yBaTH
BUPOOHUIITBO. AHANI3YIOUM PUHKOBI CTPYKTYpH, €JIACTHUYHICTH IMOMUTY Ta IHIII



KITFOYOB1 aCIEKTH, O13HEC-JIIAEPU MOXKYTh €(EKTUBHIIIE TUIAaHYBAaTH CBOIO JISIHHICTD
Ta TPUCTOCOBYBATHUCS /IO 3MiH y BHYTPIIIHEOMY Ta 30BHIIIIHBOMY CEPEIOBHIIII.

Kpim ToOro, s pHUHKOBOI €KOHOMIKM BHBYEHHS MIKPOCKOHOMIKH €
HEB1I’EMHOIO YacTUHOIO (opMyBaHHS e()EKTUBHOT TOJITHKHA Ta pPEryJtOBaHHS
rOCIOIaPCHKOI AisTbHOCTI. PO3yMiHHS TOTO, SIK PALIOIOTh PUHKOBI MEXaHI3MHU Ta SIK
BOHU BIUTMBAIOTh HA PIBEHH I[IH, BUPOOHHUIITBA Ta PO3MOALTY PECypCiB, TO3BOJISIE
ypanaMm Ouibll e()EeKTHMBHO pearyBaTH Ha €KOHOMIYHI BHUKIMKH Ta CTUMYJIOBATH
PO3BUTOK.

[Tornubmroroun CBOiI 3HAHHS 3 MIKPOGKOHOMIKM 3a JOMOMOIOI0 I[OTO
NOCIOHMKA, BU 3MOKETe OUIBII JAETAIBHO PO3TJIAIATH €KOHOMIUHI SIBUINA, PO3YMITH
MEXaHI3MU PUHKOBHX TMPOIIECIB Ta AiSATH OULIbII €(PEKTUBHO B yMOBaX Cy4acHOTO
€KOHOMIYHOTO CepEeIOBUIIIA.

CrooniBaeMocs, W0 LE€W HaBYaJbHHUI ITIOCIOHHMK CTaHE JII Bac HamIHHUM
JDKEpPEJIOM Yy BHBYEHHI MIKPOEKOHOMIKH, TOTIOMaralo4u pO3KPUTH HOBI TOPU3OHTH
3HaHb. BUBYal0YM MIKPOEKOHOMIKY, BH OTPUMY€ETE KJIIOYOBI IHCTPYMEHTH IS
YCHIITHOTO PO3YMIHHS Ta aHaJIi3y Cy4acHOro O13HECY Ta pUHKOBHUX B1JHOCHH.



MNPOI'PAMA HABUAJBHOI JUCHUILIIHUA «MIKPOEKOHOMIKA»

Tema 1. [Ipeamer i MeTOaAM JOCJIKeHHA TUCHUILTIHN «MiKpOeKOHOMIKA»

[Ipenmer  auctumiian  «MikpoekoHomikay. CyO’ektu 1 00’€KTH
MIKpPOEKOHOMIKH. be3MexHicTh moTped 1 OOMEKEHICTh EKOHOMIYHUX PecypciB.
OcHoBHI TIpo06sieMH, 3 SIKUMU Ma€ CpaBy aucuuiuiina «MikpoekoHoMikay. OCHOBHI
€IEeMEHTH aHali3y MIKPOEKOHOMIYHOTO BHOOpPY: MeTa E€KOHOMIYHOTO BHOOpY,
iICHyI04l OOMEXEHHsI MOJKJIMBOCTEH, 3IWCHEHHS pallioHaasHOTO BHOOpY. Kpupa
BUPOOHUYUX MOXKJIMBOCTEH. AJIbTepHAaTUBHA BapTicTh. EKOHOMIUHA €()EeKTHUBHICTS.
ExonomiuHe 3pocTaHHs. MeToaoJoris JOCHIKEHHS MIKPOCKOHOMIUYHMX SIBUII 1
IIPOIIECIB.

Tema 2. Ilonut i npono3uiisi Ta ix B3aeMoist

[Torut, ¥ioro cyTHICTH 1 rpadiune 300paXkeHHs. 3aKOH NONUTY. BIiuB 1iHOBUX
¢dakTopiB Ha 3MIHY BEJIMYMUHU MONUTY. BIIMB HElIHOBUX (PaKTOpiB HA 3MIHY MOMUTY
B minomy. [Ipomoswuiis, i cyTHicTh 1 rpadiuyHe 300pakeHHs. 3aKOH MPOIO3HUIIII.
3MiHa BEJIMYMHU MTPOMO3HUIIi 1 3MiHa MPONo3ullii B iyioMy. KoH IOHKTYpa pUHKY Ta 1i
Bunu. Hagmumkosuii nonut (aedinut). Hagmumok npomno3uitii. PuHkoBa piBHOBara.
PiBHOBakHAa 1iHa 1 pIBHOB@XHUW o0OcAr TOBapiB Ha puHKy. [lopymeHHs
PIBHOBR)XHOTO CTaHy Ta WOro BIATBOPEHHA. 3acTOCYBaHHS aHami3y TMOMUTY 1
MPOMO3UIIiT A0 I[iH, 1[0 BCTAHOBIIIOE JIEPKaBa.

Tema 3. EnacTUYHICTb NONMUTY i MPOMO3UIIiL

Enactuynicth momury 3a 1iHOK. 3HAYEHHS, SKI NpuiiMae KoeDIIeEHT
€JIACTUYHOCTI TOMUTY 3a IiHOK. DaKTOpH, 10 BIUTUBAIOTH HA €NACTHYHICTH TOMUTY
3a IIHOK. ENacTHYHICTh MOMUTY 3a JOXOJaMH Ta MepeXpecHa eNacTUIHICTh MOTHNTY.
Enactuunicte mpomosuiii 3a IMHOW. 3HA4YEHHSA, SKI MNpuidMae Koe]irieHT
€JIACTUYHOCTI TMPOMOo3uIli 3a MiHO0. DakTopu, MO0 BIUIMBAIOTh HA EJIACTUYHICTDH
Mpomo3uIlii 3a I[iHOI. EmacTuyHiCT, mpomo3uilii 3a IIHAMU HAa pecypcHu Ta
€JIACTUYHICTH MPOTIO3HUIIIT 32 MOTaTKAMH.

Tema 4. Teopii BuOOpPY cnoxkuBaya
Teopii ciokuBYOTO BHOOPY Ta iX CTPYKTYypHI eneMenTH. KapauHamicTchka Ta
OpIWHATICTChKA TEOpii MOBEMIHKM CIOXKMBada, iX 3MICT 1 BigMmiHHOCTI. Bubip
CTHOKMBaya B KapJIWHATICTChKii Teopli. KoHuenis rpaHiuHOT KOPUCHOCTI, ii 3MICT 1
ckianoBi enemMeHTH. KopucHicTh, (YHKIST KOPHCHOCTI, TpPaHHYHA KOPHUCHICTH,
CyKymHa KOpHUCHICTh. CyTHICTh 3aKOHY CIaJHOI TPaHUYHOI KOPUCHOCTI 1



B3a€MO3B 30K MOTO 13 3aKOHOM MOMNUTY. PiBHOBara crnokmBaya B KapAUHAIICTCHKIN
teopii. [IpaBuiio MakcuMizallii KOPUCHOCTI.

Bubip crioxxuBaua B opanHaNICTChKiN Teopii. [lepeaymoBH, Ha sSKUX 0a3yeThCs
opauHaimicTchka Teopis. CyTHICTH KpuBOi OaimyxocTi Ta ii BimactuBocTi. Kapra
KpuBHUX Oaiigyxocti. ['pannyHa HopMma 3amimieHHs. brogkeTHa niHis, i BIaCTUBOCTI 1
dakTtopu, sKI BIUIMBAIOTH Ha 11 po3TamryBaHHs. PiBHOBara cmoxuBauya B
OpAMHAIICTCHKIN TEOoplii.

Tema 5. Mojae/iloBaHHSI NOBEAIHKH CIOKABAYA B PUHKOBII eKOHOMIIII

MojentoBaHHS MOBENIHKM CIOXKMBaya Ha pUHKY ToBapiB. [loOynoBa kpuBOi
«JIOX1J-CIIO)KMBaHHSA», 11 3MmicT 1 3HaueHHs. KpuBa Enrens Tta 1 cydacHa
iaTeprpeTtanis. [Io6ynoBa KpUBOi «IliHA-CIIOKUBAHH» Ta ii B3aEMO3B’SI30K 3 KPUBOIO
nonuty. CrneunivyHi 0COOIMBOCTI CTIOKUBYOTO MONUTY. DYHKIIIOHATFHUI MOMUT Ta
roro ocobnuBocTi. CyTHICTh 1 BUau HedyHKIIOHAIBHOTO Tonuty. ToBap [iddena.
Edext npuennanns no Ounsimocti. Epext cuoOy. Edext Bebnena.

Tema 6. IlinnpuemMcTBO Ta 00 OprauizaniiiHo-npaBosi ¢gopmu
CyTHICTh MIAMPUEMCTBA B PUHKOBIA €KOHOMIIII. 3arajbHi O3HAKU MiANPUEMCTBA
Ta WOro OCHOBHI NMpUHIMIK (PyHKIIOHYBaHH. CrocoOu kimacugikaiii maInmpueMCTB Ta
ix 3micT. OpraHizaiiitHo-1paBoBi (OPMU HEBEIMKUX MIAMPHUEMCTB, iX 3MICT, IIEpeBart i
Hepomku. OmgHOOCIOHE TMIMPUEMCTBO, TOCIOAApPYE TOBAPUCTBO, KOOIIEPATHUB.
OprasnizariifHo-mpaBoBi (HOpMU BETUKHUX MIAMPHUEMCTB. AKITIOHEPHE TOBAPHCTBO, HOTO
3MICT, 0COOJIMBOCTI CTBOPEHHSI 1 TiepeBaru. Jlep>kaBHe IMiIPHUEMCTBO.

Tema 7. MoaesroBaHHsI BUOOPY BUPOOHMKA
CyTHICTh TIpOlleCy BUPOOHMIITBA Ta HOro OCHOBHI ¢aktopu. IloHATTS 1
BJIACTUBOCTI BUpOOHNYOi PyHKIii. Bubip BuUpoOHMKA B KOPOTKOCTPOKOBOMY HEPIOI.
Cragii rpannyHoi Biggadi (akTOpiB BUPOOHUITBA 1 CYTHICTh 3aKOHY CIAJHOI
IPaHUYHOI MPOAYKTUBHOCTI. Bubip BupoOHMKA P 3MiHI BUKOPUCTAHHS ABOX BH/IIB
pecypciB. [30kBaHTa, ii 3MmicT 1 BiaacTuBOCTI. CyTHICTh 130KOCTH Ta ii BIACTHUBOCTI.
PiBHOBa)KHUII cTaH BUPOOHUKA Ta HOTO yMOBU. MOJIeNb HAMIPSIMKY PO3BUTKY (QipMH.

Tema 8. Burpatu BUpoOHULITBA
ExoHOMIYHI BUTpaTH, iX MpUpoAa Ta 3MiICT. BHYTpIlIHI 1 30BHIIIHI BUTPATU
BUpOOHUITBA. CHIBBIJHOLICHHS €KOHOMIYHMX Ta OyXrajaTepChbKUX BHTpaT.
Exonomiunuii, HOpManbHMII Ta Oyxraarepcbkuil npuOyToK. IlimmpueMHUIIBKUIA
noxia. BuTpaTu B KOPOTKOCTPOKOBOMY mMepioji. 3MICT 1 BU3HAYEHHSI MOCTIWHUX,
3MIHHHMX 1 BaJOBUX BUTpAT, CEPEAHIX IOCTIMHMX, CEPEAHIX 3MIHHHUX 1 CEepeIHIX
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BAJIOBUX BHUTpPAT Ta TPAaHWYHUX BUTpaAT. B3aeMo3B’SI30K pI3HUX  BHIIB
KOPOTKOCTPOKOBUX  BHUTpaT  BUPOOHHWITBA.  BuTpatm  BUpoOHHWITBA Y
JOBrocTpokoBomy mnepiofii. Edhext maciraby BUpoOHUIITBa, HOTO BUIH 1 (pakTOpH.

Tema 9. IloBexinka ¢pipMu B yMOBaxX JOCKOHAJI0I KOHKYPeHIil

[TopiBHsNIBHA XapaKTEPUCTUKAa OCHOBHHX MOJENEH PUHKY: YUCTOT KOHKYPEHIII,
MOHOTIOJIICTUYHOI KOHKYPEHIIi1, OJIromnoiii, 4ucToi MOHOMNOJI1. BiAMiHHICTE PHHKOBOTO
MOMUTY Ta MOMUTY Ha MPOAYKT KOHKYpeHTHOI (hipmu. BusHaueHHs BanoBoi, cepeaHboi
Ta TPAHUYHOI BUPYUYKHU (PIpMU B YMOBAX JOCKOHaJIOi KOHKYpEeHIlli. BusHaueHHs piBHs
BUPOOHUIITBA KOHKYPEHTHOI (PipMH B KOPOTKOCTPOKOBOMY IEPioJil Y pa3i MakCUMi3alli
npuOyTKy a00 MiHIMi3aIlil 30MTKIB JBOMA CIIOCOOAMU: CITIBCTABJICHHS BAJIOBOI BUPYUYKHU
1 BAJIOBUX BUTpAT Ta CIIBCTABJICHHS T'PAHUYHOI BUPYYKHU 1 TpaHMYHMUX BUTpar. Kpusa
IpPaHUYHHUX BUTpAT Ta KpHUBA MPOMO3HUIIT KOHKYPEHTHOI (pipMU B KOPOTKOCTPOKOBOMY
nepioni. PiBHOBara ramysi B JOBrOCTPOKOBOMY Iiepional. MacoBuit Bctym ¢ipMm y
KOHKYPEHTHY Tajy3b Ta JiKBifamis nmpuOyTkiB. MacoBuil BiATIK (ipMm 3 ramysi Ta
mikBijaiisa 30uTKiB. JlockoHama KOHKYpEHIs Ta ii €eKTUBHICTh. YMOBHU PIBHOBAru
KOHKYpeHTHO1 pipmu. BupoOHn4a ePpeKTUBHICTH 1 €hEKTUBHICTh PO3IMOALTY PECYPCIB.

Tema 10. Moneab YuCTOI MOHOMOJTIT
3MICT 1 OCHOBHI O3HaKM 4YUCTOi MoOHOMONii. IlpuymHM iCHYBaHHA Ta BHUAU
MoHomoui. KpuBa nonuty Ha mpoAyKT MOHOIONICTA Ta il BIAMIHHICTH BiA rpadiky
NOMUTY Ha NPOAYKT KOHKYPEHTHOI (pipMu. Bu3HAueHHS MOHOIOJICTOM PpiBHS
BUPOOHUIITBA 1 IIIHM Yy pa3l Makcumizamii mpuOyTky abo MiHIMi3alii 30UTKiB.
Bunanox 3akputtst ¢ipmu. ExoHOMIYHI Hacmiaku MoHomosisMy. IlokazHuku
MOHOTMOJIbHOT Biaau. LliHoBa quckpuMiHalis, 1i 3MICT, YMOBH 1 HACIIJIKH.

Tema 11. IloBeainka ¢ipMu B yMOBaxX MOHONOJIICTUYHOI KOHKYPeHUil
Ta OJIrOMOJIil

CyTHICTb MOHOMIOJIICTUYHOT KOHKYpEHIIii Ta 1i OCHOBHI O3HaKu. OcoO0IMBOCTI
BU3HAYEHHS I[IHU Ta OOCSATIB BUPOOHUIITBA MPHU MOHOMOJICTHYHIA KOHKYPEHITI.
Oninka epeKTUBHOCTI MOHOMOJIICTUYHOI KOHKYypeHIii. HemiHoBa koHKypeHIs, ii
3MicT Ta OCHOBHI ¢opmu. CyTHICTh pEKJIaMH, apryMEeHTH Ha KOPHUCTh 1 MPOTH i
npoBeaeHHs. [ToHaTTs oniromnonii Ta 11 XxapakTepHi o3Haku. OcoOJIUBOCTI MOBEIIHKH
bipMu  mOA0 LIHM Ta BUIIYCKY Ha OJITONOJICTUYHOMY PHUHKY. Mogeni
OJIITOIOJIICTUYHOTO I[IHOyTBOpeHHs. JlamaHa kpuBa moOmuTy, JiAEPCTBO B ILIHAX,
Ta€EMHa 3MOBa, I[IHOYTBOPEHHS 3a NPUHLUIOM «BUTpaTH Iuiocy. OliHKa
€KOHOMIYHO1 €()eKTUBHOCTI OJITOMOJICTUYHOIO PUHKY.



Tema 12. @opMyBaHHS NOXiTHOTO MOMUTY HA €KOHOMIYHI pecypcu

PuHKM €KOHOMIUYHMX pecypciB Ta ix ocoOnmuBocTi. [ToxiaqHUi XapakTep MOMUTY
Ha €KOHOMIYHI pecypcu. 3arajbHe TMPaBUJIO BHUKOPUCTAHHS €KOHOMIYHHUX PECypcCiB
dipmoro. OcobnuBocTi GopMyBaHHS MOMUTY Ha €KOHOMIYHHUM pecypc Ta peasizarlii
MPOJIYKTY B yMOBaX HEIOCKOHAJ0i KOHKypeHinii. [[iHoBa emacTW4HICTh MOMUTY Ha
€KOHOMIYH1 pecypcH, BU3HaUEHHS 1 ()aKTOpH, SIK1 BIUIMBAIOTH HA ii BEIMYMHY. 3MIHU
y TONUTI Ha €KOHOMIYHUH pecypc 1 (akTopu, sIKi iX BHKIMKAIOTh. OnTUMaibHE
CHIBBITHOIIIEHHS! €KOHOMIYHUX PECYpCiB: MpaBWJIO MiHIMI3alii BUTpPAT 1 MPaBUIIO
MakcuMi3alii npuOyTKy, Ta iX B3a€MO3B’I30K.

Tema 13. I{iHOyTBOpPeHHS HA PUHKAX pecypciB Ta opMyBaHHSA T0X01IB

Punox mpari 1 BCTAaHOBJICHHS PIBHOBAXHOI CTaBKM 3apOOITHOI TUIATH.
OcoOaMBOCTI BCTAaHOBJICHHS CTaBKM 3apOOITHOI TUIATH B PI3HUX MOJENSAX PUHKY Mparil.
[limzxomn 10 BW3HA4YEHHSI CYTHOCTI 3apoOiTHOI mwiath. DopMH, BHIM Ta CHCTEMHU
3apo6iTHOI ratu. [{udepeniiaris piBHS CTaBOK 3apOOITHOI TIIATH 1 11 TPUYHHU.

[{iHoyTBOpeHHsT Ha pHUHKax 3 (PIKCOBaAaHOI IMPOMO3UIIEI  PECYPCIB.
BusnaueHHs1 ekOoHOMIYHOT peHTH 1 PakTOpH, K1 BIUIMBAIOTh Ha il BenuuuHy. Bumau
3eMeJIbHO1 PEHTH, 1X 3MICT Ta YMOBH yTBOpeHHs. OpeH/Ha T1aTa 1 11Ha 3eMJII.

[To3nukoBHiA BICOTOK Ta WOTO OCHOBAa. BW3HAaueHHS CTaBKA TO3UYKOBOTO
BIICOTKY Ta (haKTopH, sKI BIUIMBAIOTh HA 1i BENUYMHY. 3MICT MpPOLEAYPH
JTUCKOHTYBaHHS 1 BU3HAUYEHHS CKJIAJHOTO BimcoTka. [limmpueMHUIIBKUI AO0Xia Ha
eKOHOMIYHUI npuOyTOoK. Jepena 1 PyHKIIT eKOHOMIYHOTO TPUOYTKY.

Tema 14. IncTuTyiiiHI aCIEKTH PUHKOBOI €KOHOMIKH

[IpaBoBi mepeayMOBH MOBEAIHKM PUHKOBHUX Cy0’€kTiB. [IpaBa BIacHOCTI Ta ix
kiacudikamiga. Cneuudikaiis npaB BiIacHOCTI. Po3MuBaHHS TMpaB BJIACHOCTI.
Opuanune, peanbHe 1 MopadbHE NpPaBO. 3HAUYEHHS MpaB BIACHOCTI B CYYacHIi
PUHKOBIHM exoHOMIII. OOMEKEeHHS MpaB MPUBATHOI BIACHOCTI, 1X Tl 1 CYyTHICTb.

Tpancakuiiini (onepauiiini) Burpati. @opmMu TpaHCaKLUIMHUX BUTPAT: BUTPATU
nomyky iHdopMallii, BUTpATU BEJCHHS TMEPErOBOPIB Ta YKJIAJaHHS KOHTPAKTIB,
BUTPATU BUMIPY, BHUTpaTH crenu@ikaiii Ta 3aXUCTy IpaB BJIACHOCTI, BUTpaTH
OMOPTYHICTUYHOT MOBEIIHKH. THUMH TpaHCAKI[IHHUX MTOCIYT.

[lepepo3nonin pecypciB, TOB’S3aHUM 3 1CHYBaHHSM 30BHIMIHIX €(EKTiB.
HeraruBHi 1 no3utrBHI 30BHiIIHI edekTn. ButpaTn nepeiauBaHHs Ta IX KOpUTyBaHHS.
Buronu nepenuBaHHS 1 KOpUTyBaHHS Ne(dilUTy pecypciB 3 Ooky momnuty. Buromu
nepenuBaHHs 1 KOpUryBaHHA naedinuty pecypciB 3 Ooky mpomosuiii. CycniibHi
Osiara ta ix ocobnuBocti. KBa3zicycmisibHi Oiara.

Kopuryroui nogatku ta cyocumuii. Teopema Koy3a. PUHOK 30BHIIIHIX BIUIMBIB.
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TEMA 1. IPEJMET I METOAU JOCJILIKEHHSA JUCHUIIJIITHA
«MIKPOEKOHOMIKA)»

1.1. [Ipeamer aucumiiinu « MiKpOEKOHOMIKay, 11 Cy0’€KTH Ta 00’ €KTH.
1.2. EneMeHTH aHamizy €KOHOMIYHOTO BHOODY.

1.3. BupoOHHY1 MOXKJIMBOCTI 1 BUBHAYEHHSI allbTEPHATUBHOT BapTOCTI.
1.4. EkonHomiuHa €(eKTUBHICTh Ta €KOHOMIYHE 3POCTAHHS

1.5. MeTtoau A0CIIIPKEHHS] MIKPOSKOHOMIYHUX SIBHIIL 1 MTPOIIECIB.

1.1. ITpeamer gucuumiainu « MiKpoeKOHOMIKa», Il Cy0’€KTH Ta 00’ €KTH

ExoHOMIYHMIT pPO3BUTOK MO’KHA PO3TJISIATH Ha PI3HUX PIBHIX: OKPEMOTO
cy0’exta (CmoskWBada, MIIMPUEMCTBA), HAIIIOHAIBHOI EKOHOMIKM a00 HaBiTh B
IIIJIOMY CBITOBOi €KOHOMIKH.

[Tigxix, 3acHOBaHWI Ha JOCTIIKEHHI €KOHOMIYHHX SIBHII[ 1 TIPOIIECIB HA PiBHI
OKpeMUX  CyO’€KTIB,  €JIEMEHTIB  C€KOHOMIYHOI  CHUCTEMH,  Ha3UBAETHCS
MIKPOCKOHOMIYHHUM.

[TpucraBka «MiKpO» TIOKa3ye, IO 3a OCHOBY JOCHIDKEHHS MNPUAMAEThCs
HaliMEHIIa €KOHOMIYHA OJUHUIIS, CBOEpPITHA MIKpOYACTHMHKA eKOHOMIikH. lle He
O3Hauae, M0 MIKDOCKOHOMIYHMM  aHami3 Ma€  MEHIIy  IIHHICTh  HIX
MakpoekoHoMiuHuH. CKopilie HaBMaku, 03 KOHKPETHOTO, IETATbHOTO BHUBYCHHS
OKpEeMHUX EJIEMEHTIB E€KOHOMIKH, MEXaHI3MIB IXHhOTO (yHKI[IOHYBaHHS, 0e€3
JOCITIDKCHHST B3a€EMOII MDK OKPEMHMH EKOHOMIYHMMHU Cy0’€KTaMU HEMOXKJIHMBO
3pO3yMITH (PYHKIIIOHYBaHHS E€KOHOMIYHOI CHCTEMH B LUJIOMY. B 1ijomy MoxHa
BBa)KaTH, III0 MAKPOEKOHOMIKa OyJyeThCsl HA MIKPOSGKOHOMIIll. AJie 3 1HIIOTO OOKY,
MpOLECH, 110 BiAOYBalOTHCA Ha MAaKpOPIBHI 1 EKOHOMIYHA MOJITHKA JAEPKABH CYTTEBO
BIJTMBAIOTH HA MOBEIHKY OKPEMUX €KOHOMIYHHX CY0’ €KTIB.

TakuM YuHOM, MIKPOEKOHOMIKA 1 MaKpPOEKOHOMIKa MDX CO0OI0 TICHO
B3a€MO3B’s3aH1, BOHU B3a€MHO JOTOBHIOIOTH 1 0OYMOBIIIOIOTH OJHE OAHOrO. Tomy
CIiJI BpaxoBYBaTH, IO PO3MOAUT EKOHOMIYHOI Teopii Ha MIKPOSKOHOMIKY 1
MaKpPOEKOHOMIKY Ma€ B I[IJIOMYy YMOBHUI XapakTep.

Mikpoekonomika — 11e pO3/1J1 EKOHOMIYHOI TEOpii, SKUH BUBYAE MOBEAIHKY 1
B3a€EMOJIII0 OKPEMHX €KOHOMIYHUX CYO’€KTIB B PUHKOBIN CHCTEMI rOCIOJIapIOBaHHS,
a TaKOX JIOCHIIKY€ OCHOBHM MEXaHI3My pPHUHKOBOTO IIIHOYTBOPEHHS Ta MOro
0CcOo0IMBOCTI (PYHKITIOHYBAaHHSI Ha PI3HUX BHUJAX PUHKIB (HAMPUKIAJ, PUHOK IIHHUX
nanepiB, pUHOK IMpalli, pUHOK 3eMIi).

3aCHOBHUKOM JHUCHUIUIIHE «MIKpOEKOHOMIKa» BBaXKA€ThCA AHTIIHCHKUAN
E€KOHOMICT, JiJiep KEeMOPHUDKCHKOI HayKOBOI IIKOJIM HEOKJIACUYHOTO HAIPSIMKY
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ekoHoMiuHO1 Hayku Anbdpen Mapmasmi. [licns Buxony y cBiT B 1890 poui nparii A.
Mapmamia «[IpuHuunu exoHoMmiku» (B opuriHaii «Principals of Economicsy), B
akiid Oinbine 70% Oyino MPUCBSIYEHO MOCHIIKEHHIO MIKPOEKOHOMIYHMX MPOLECIB 1
npoOJieM, BiIOYBa€eThCA BUIAIICHHS MiKpOEKOHOMIKM B OKpeMHil mpeamer. Takox 3
[[BOTO Yacy TEOPETHYHAa EKOHOMIYHA Hayka B KpaiHaX 3 PHUHKOBOIO E€KOHOMIKOIO
oTpuMaia cBOIO Ha3By — «Economicsy.

Cy0’€kTH MiKPOEKOHOMIKH:

1. /lomawine zocnooapcmeo — 1e CaMOCTiiHa €KOHOMIYHA OIMHUIL, sKa
CKJIaJIa€ThCS 3 OJHIET YW KUIBKOX (I3MYHUX 0Ci0, Kl 00’€IHYIOTh CBOi JOXO/IH,
MalTh CIUIbHY BJIACHICTh 1 pa3oM MPUHMAIOTh €KOHOMIYHI PIIIEHHS BIJHOCHO
pO3NOpsKEHHs HUMHU. HalOinbil — xapakTepHUM  NPUKIAAOM  JIOMAIIHBOTO
rocroapcTBa (momorocmnogapctBa) € ciM’s. Ilpu MIKpOEKOHOMIYHOMY aHai3i
3aMICTh KaTeropii «JI0MOTOCHOAApCTBO» BHKOPUCTOBYIOTbCA TaKi TEPMIHU SIK
OKpeMHU TOKyIelb abo CIoXHBay, sIKIi CaMOCTIHHO (OPMYIOTH 1 BUKOPHUCTOBYIOTH
JOXO/M, HE BCTYMAIOYW B OyIb-sKi 00’€qHAHHSA 3 1HIIUMHU TpoMaasHamu. Poib
JIOMOTOCIIOZIaPCTBA B MIKPOEKOHOMIIll MOjBiiiHA. Ha puHKY CTBOpEHHMX TOBapiB Ta
MOCJIYT, JOMAIIHE TOCHOJAPCTBO BUCTYMAE SIK MOKYIELb (CIOXKUBA4), a HA PUHKY
€KOHOMIYHHUX PECYpCIB — SIK MPOAaBelb BIACHUX PECYPCIB.

2. @Dipma (nionpuemcmeo) — 1ie €KOHOMIUYHA OJMHHULSA, fKa CaMOCTIHHO
npuiiMae pilIeHHS BIIHOCHO 3aJIy4€HHS 1 BUKOPUCTaHHS €KOHOMIYHHX PECYpPCIB 3
METOI0 BHPOOHHUIITBA MpOAYKLii Ta 1 mponaxy. Ha punky ToBapiB Ta mociyr ¢gipma
BHUCTYIIA€ SIK TPOJIaBellb, 4 HAa PUHKY EKOHOMIYHUX PECYpPCiB — SK TOKYTEIlb,
HEOOX1THUX JIJIs1 CBO€T TOCIIOAAPCHKOI JIsITLHOCTI, PECYPCIB.

3. Jlepotcasa — 11e caMOCTIHHMI Cy0’€KT PUHKOBOI €KOHOMIKH, SIKMM MOXKeE
BUCTYNATH B 2-X CTaTycax:

a) K TOKyIellb, TaK 1 MPo/aBellb EKOHOMIYHUX PECYpPCiB 1 CTBOPEHUX TOBAPiB
Ta TOCHYT;

0) SK yCTaHOBM Ta oprasizamii, ki (OpPMYyIOTh 3aKOHOJIAaBUO-TIPABOBY 0a3y
rOCIIO/IapIOBAaHHS 1 MOBEIIHKU BCIX Cy0’ €KTIB €KOHOMIKHM Ta 3A1MCHIOIOTH KOHTPOJb
3a IXHBOO MISJIBHICTIO.

06’exmamu, BITHOCHO SIKUX B MIKPOCKOHOMIIl BHHUKAIOTh EKOHOMIYHI
BIJIHOCUHM MDK CYO’€KTaMU, € eKOHOMIUHI pecypcu [ pe3yibmamu upooHuuoi
JisibHocmi — ©€KOHOMIYH1 Onjara. Buxonsguu 3 1bOro aHaJI3ye€TbCs MEXaHI3M
I[IHOYTBOPEHHSI HAa JIBOX OCHOBHMX BHJAaX PUHKIB: PUHKY €KOHOMIYHHX PECYpCIB 1
PUHKY CTBOPEHHX MPOIYKTIB Ta MOCIYT.

Exonomiuni pecypcu — 1€ BCl €JIEMEHTH, SKI BHKOPUCTOBYIOTHCS IS
3a0e3MeueHHs IPollecy BUPOOHMIITBA 1 peasizallii eKOHOMIYHUX OJjiar.
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Hauieasrcnuginii 6uou eKoOHOMIYHUX pecypCis:

1) mpupooni pecypcu abo «3emnay, TOOTO Bce Te, IO JIOAWHA Oepe
0e3nocepeHbO Bil MPUPOAN 1 BUKOPUCTOBYE Y TOCTIOIAPCHKIN JTisSJIBHOCTI,

2) npays ar0o0uru — 11e TPOAYKTUBHE BUKOPUCTAHHS poO0OYO0i CUIIN JTFOIMHU;

3) kaniman (3acobu upobnuymea) — 1€ BCe Te, IO CTBOPEHO MPAIICIO JIFOACH 1
BUKOPUCTOBYETbCS B MPOIECI BUPOOHMIITBA EKOHOMIYHMX Oyar s Horo
MOJICTIIICHHS 1 T IBUIIICHHS €(DEKTUBHOCTI;

4) nionpuemuuyvka 30i0HICMb, KA SBISIE COO0I0 OCOOIUBUI BUJ JIFOACHKOTO
pecypcy, 3aaTHOTO e(PEeKTMBHO KOMOIHYBaTH 1 BHUKOPUCTOBYBAaTH BCl IHIII
€KOHOMIYHI PECYPCH Y TOCIOAAPCHKIN AISTIbHOCTI.

Bci ekonomiuni pecypcu maromo 08i 61acmMu8oCmi:

- 0OMedceHicmb — PECYPCH €, K TPABWIIO, B TIEBHUX KUIBKOCTAX, PO3Mipax, a
Jesiki 3 HHX MOXYTh OyTu B3arami BiacyTHi. lle aOcomioTHa 0OMEXEHICTbH
€KOHOMIYHUX PECYPCIB;

- piOKicHicmb — 11€ BIIHOCHA OOMEKEH1CTh eKOHOMIYHUX PECYPCIB.

Piokicnicms — 11e cUTYyallis, KOJIM PECYpPCIB HEAOCTAaTHRO, 100 3310BOJILHUTH
MOBHICTIO BCl OakaHHs (€KOHOMIYHI MOTPeOM) HasBHUX CyO’€KTiB. [HaKIIe Kaxydw,
PIIKICHICTh — II€ BIJIHOLIEHHS MDK Oa)XaHHSM MaTH 1 BHKOPUCTOBYBAaTHU TEBHI
€KOHOMIYHI pecypcH Ta iX HasBHICTIO.

Exonomiuni 6aaza — 11e TOBapH Ta MOCIYTH, K1 33J0BOJBHIIOTH €KOHOMIYHI
noTpedu JTroaei.

[lin exonomiunumu nompedamu pPO3YyMIIOTH HEAOCTATHICTH YOTO-HEOYIh
HEOOX1THOTO /IS MATPUMAHHS KUTTEIISIIBHOCTI 1 PO3BUTKY OCOOMCTOCTI OKpPEMOi
JOIUHY, GYHKIIIOHYBaHHS OKpeMoi ipMu a00 CyCHiIbCTBA B IIJIOMY.

ExoHOMICTH pO3risfgaloTh MaTepiaibHl MOTpeOU SK BHYTPIIIHI MOTHBH, SK1
CIIOHYKAIOTh JIFOJICH 10 €KOHOMIYHOI JISITBHOCTI.

B MikpoekoHOMIIlI BBa)XKA€THCS, IO BCI €KOHOMIYHI (MartepianbHi) MOTpeOu
JoJIel B 1IJTIOMY O€3MEKHI 1 HeBIraMOBHI.

OcHoBHI 1po0JieMH, 3 AKMMHU MAa€ CIPABY AUCHHUIIIHA
«MikpoeKkoHOMiKa»:

1 - moBexdiHKa crokuBaya 1 (paKTopH, 110 BIUTMBAIOTh HA (POPMYBaHHS MOMUTY
Ha CTBOPEHI TOBapH Ta MOCIYTH;

2 - MANPUEMHUITBO: MpoOieMu (YHKIIOHYBaHHS 1 PO3BUTKY HOTO
PI3HOMaHITHUX OpraHi3alliiiHO-IPaBOBUX (OPM;

3 - mnoBeminka (ipMu (miampueMcTBa) 1 (pakTOpH, IO BIUIMBAIOTH Ha
(dbopMyBaHHS MPOMO3HUIIIT TOBAPIB Ta MOCIYT HA PUHKY;

4 - MeXaHI3M YTBOPEHHsI PIBHOBA)KHOI I[IHM HAa OKPEMHX PHUHKax TOBapiB Ta
TIOCTTYT;
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5 - 0co0JMBOCTI (PYHKIIIOHYBaHHS PUHKOBOTO MEXaHI3My IIHOYTBOPEHHS B
PI3HUX MOJICJISIX PUHKOBOT KOHKYPEHIIIT;
6 - ocobmuBOCTi, (HaKTOpW Ta MEXaHI3M I[IHOYTBOPEHHS Ha pPUHKaX
€KOHOMIYHMX PecypciB 1 popMyBaHHS JOXO/IIB:
- puHOK po0o4oi cuiu (3apo0iTHA MIaTa);
- PUHOK peanbHOro 1 iHAaHCOBOTO KamiTany (mpuOyTOK, BIICOTOK);
- PUHOK 3€MJIi, TPUPOIHUX PECypCiB (peHTa 1 1iHA 3eMJIi).
7 - eKOHOMIYHA MOJITHKA JEP’KaBU HA MIKPOEKOHOMIYHOMY PiBHI.

1.2. EnemMeHTH aHAJII3y €KOHOMIYHOTO BUOOPY

MikpoekoHomika  0a3yeTbCs Ha  JBOX  3arajbHOBM3HAaHMX  (DakTax
MaTepiabHOTO BUPOOHHUIITBA:

1 — exoHOMIYHi (MaTepianbH1) MOTPEOH JIOACH, OpraHizaiiil 1 CycHiibCcTBa B
iIoMy — O€3MeXHI;

2 — eKOHOMIYHI pecypcu, HEOOXiJHI UIs CTBOPEHHS TOBapiB Ta MOCIYT, SKI
32/I0BOJIBHSIOTH MOCTIMHO 3pOCTaroul €KOHOMIYHI MOTPEeOM JIroAeH 1 CyCHJIbCTBA B
IIJIOMY, € 0OMEXEHUMH 1 PIIKICHUMHU.

Buxoasuu 3 1bOro 20106Ha npob.iema MikpoeKoHOMIYHOI meopii | npakmuku —
1€ BUPILIEHHS MPOTUPIYYS MK OaKaHHSIMH 1HAUBIIIB 3aJOBOJLHUTH CBOi MOCTIHHO
3pOCTaloul €KOHOMIUHI MOTpedu 1 OOMEKEHICTIO EKOHOMIUHHX pecypceiB, SKi
3HAaXOJATHCS B IXHHOMY PO3MOPSIKECHHI.

HasBHicTh gaHOrOo mpOTHPIYYsT OOYMOBIIOE ICHYBaHHS Te€pea JIOAbMHU
@dyHoamenmanvHoi npoobiemu 6ubopy.

BpaxoBytoun 11e, /€Ki €KOHOMICTH HaBITh BKJIIOYAIOTH MpoOJieMy BHOOPY B
caMe BU3HAYEHHsI MPEeIMETy TUCHUILIIHUA «MIKpOEKOHOMIKa.

Mikpoekonomika — 1€ PO3AUT €KOHOMIYHOI TeOopii, SKUH BHUBYAE TPOILIEC
pPO3pOOKHM, MPUHHATTA 1 peamizauii pilieHb BITHOCHO BHOOPY 1 BHKOPUCTAHHS
00OMEKEHUX EKOHOMIYHUX PECYPCIB 3 METOIO OJIEP KaHHS STKOMOTA O1IbIIIOT BUTO/M.

Exonomiunuii  6ubip nepenbavyae BHU3HAUEHHS HAWKpAIIOro BapilaHTy
BUpILIEHHST MpOoOJeMU cepell HasBHUX albTEPHATUBHUX, SKUM 103BOJIE JTOCSATTH
MaKCHUMAaJIbHOTO 33/I0BOJIEHHS TOTPeO (pe3yabTaTy) NP JaHUX BUTpATaX.

B 3B’s3Ky 3 MM €KOHOMIYHWN BUOIp 3aBXAM IOB’S3aHUM 3 BIJIMOBOIO BIJ
IHIIMX HAasSBHUX aJbTEPHATUBHMX BapiaHTiB. B TepMmiHax MIKPOEKOHOMIKH BHUOIp
OJTHOTO BapilaHTy 3aBXIU MAa€ CBOIO QJIbTEPHATHBHY BapTICTh (aJbTEpPHATHUBHI
BUTPATH).

Anvmepnamusena eapmicms BUOOPY BH3HAYAETHCSA I[IHHICTIO HAWKPaIIOTO
BapiaHTy, B1JI peajizallii SKOTro MpUHUILIOCh a0 CIiJ BIJIMOBUTHUCS MPU MPUHHSITTI
MEBHOTO pIIMICHHSI. Y 3araJlbHOMYy pPO3YMIHHI aibmepHamueHa eapmicmv — 1
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cyO’€KTHBHA OIIHKA THAWBIOM THX OJIar, BiJ] KX BiH 3MYIICHUNA BIIMOBHUTHCH, 1100
ojepkatu O0axkaHe 6Jaro.

AHaniz eapianmieé eKoHOMIUH020 6uOOpPY, SIKUM 3I1ACHIOIOTH JIIOAU B YMOBax
00MEKEHUX €KOHOMIUYHUX PECYPCIB MAE HACMYNHI CMPYKMYPHI eleMeHmu:

1. BuznauyeHHs METHM EKOHOMIYHOro BHOOpy. MeTa — Iie Te, 4Oro JIOIU

O0axkaroTh Jocarti. Tak sk iHTepecu CyO’€KTiB €KOHOMIKH Pi3HOMaHITHI, TO 1 LIl Y
HUX pi3Hi. Tak, HANPUKIAL: Y niOnpuUeEMys OCHO8HA Mema — OTPUMAaHHS HaHOLIbIIOTO
npuOyTKy, 1HAKIIEe KAXKYYH, MAKCUMI3ayis CYKYnHo20 npubymky (00x00y). ¥V
CHOJICUBAYA OCHOBHA Mema — OEPKaHHS HANO1IBIIIOr0 MaTepiaJIbHOTO 3aJ0BOJICHHS
B1Jl BUTPAUYEHOTO JOXOMAY, 1HAKIIE KOKYUH, MAKCUMI3AYIS CYKYNHOI KOPUCHOCTI.

2. 3’sicyBaHHsl 0OMEXEHb, 1110 HAKJIAJIAI0ThCSl HA MOKIIUBOCTI.

VY 3B’s3Ky 3 (pakTOM PIAKICHOCTI €KOHOMIYHHMX PECYpPCiB, MOKIMBOCTI JIOACH

He Oe3MexH1. JIFou MpakTUYIHO 3aBKIU CTUKAIOTHCS 3 IEBHUMU OOMEKCHHSIMU.
Buou ocnoenux oomesrncenn:

a) Pi3uUHI MONCIUBOCMI BUPOOHUYMBA | CHONCUBAHHS NPU OAHUX eKOHOMIYHUX
pecypcax i pigHi 3HAHb;

0) yinu Ha mosapu ma nociyau,

B) albMmepHamusHa apmicms mosapis, sika MoB’si3aHa 3 IXHOK 0OMEXKEHICTIO
1 niHaMu Ha HUX. Hampukian: He icHye Qi3nYHOT MEXi KITBKOCTI Hap B3YTTs, IKUMU
MOKE BOJIOJITH OJHA JIOAWHA. AJe sKio mapa B3yTTs komrye 4000 rpH., a cBETp
2000 rpH., TO KymiBJIS OJHI€T Mapu B3yTTs OyAe 03HAYATH BIAMOBY B JaHUI MOMEHT
BiJl IpUI0aHHS JBOX CBETPIB (a00 4Ooro-HeOyIb 1HIIOTO, 1110 MA€ TaKy K IIHHICTB).

AnbTepHaTUBHA BapTICTh OJIHIET Mapy B3YTTS = BIIMOBI BiJl IBOX CBETPIB

B nmanomy Bumanky, aibTEepHATHBHA BapTICTh TOBapy — II€ BapTIiCTh, MIO
BUMIPIOETHCS 3 TOUKH 30py HEMOXKJIMBOCTI TPUAOAHHS (BUPOOHHUIITBA) SIKOICh MEBHOT
KUTBKOCTI 1HIIIOTO TOBapYy.

T') 00X00U, 5IKi € Y PO3NOPAONCEHHI Y €YD €Kkma;

1) 0OMedCeHHs, WO NpuuMaroms @opmy GCMAHOBIEHUX 3AKOHOM NpPASUll 1
HOPM NOBEOIHKU.

Ha w™ikpopiBHI 0COOJIMBO BaXJMBa TIpyla IMPaBOBUX OOMEXEHb, SKi
BU3HAYAIOTHCS TIPABaMH BJIACHOCTI.

IIpasa eracrnocmi ABASIOTH COOOIO BCTAHOBJICHI 3aKOHOM TPaBUIIa i HOPMH, 1110
BU3HAUYAIOTh, IKUM MAHOM 1 SIK MOK€ KOPUCTYBATHUCS 1 PO3MOPSKATHCS Ta UM 1HIIIA
¢13uuHa abo ropuaIuYHA 0co0a.

3 3nificHeHHs caMOro €KOHOMIYHOTO BHUOOpPY, SIKUH HaWOuIble WMOBIPHHIA,

BUXO/ISYHU 3 HIEBHUX LIJIEH 1 0OMEKEHD, 1110 HAKJIAAaI0THCS Ha MOXKJIUBOCTI.

13



MikpoeKOHOMIKa BUXOJUTh 3 TOTO, IO JIFOJU OOMPAIOTh HAUKpAWUL 8apianm
00CsicHeHHs1 Memu, BUXOASYM 3 THX OOMEXeHb, 3 SKHMH BOHU CTHUKarOThCs. Lle
O3Hauae, 1110 JIIOJIM JII0Th HE 3a Kalpu30M, a 31WCHIOIOTh TUIBKHU Ti i1, sIKi, HA TXHIO
IyMKy, 3a0e3redarb IM HaWOUIbIly KOPUCHICTh, TOOTO MPUITYCKAETHCS, IO
MOBE/IIHKA JIIOJIEH € payioHAIbHOIO.

Payionanvnicms — 11e mo111IMBHA AISTTBHICTD, CIIPSIMOBAaHA HA JOCATHEHHS METH,
BUXO/SIYM 13 3aJaHUX OOMEXKEHb 1 HasBHHX MOXJIuBOCcTeil. [lpu 1mpomy mroam
MOPIBHIOIOTh OYIKYBAaHY BUTOJNY (3UCK) KOXHOI i 3 MOXJIMBUMH BUTpaTtaMu abo
BTpaTaMu, TIOB’I3aHUMH 3 [IUMH JiSIMHU.

Ywucra BUI'0Ja = 3arajbHa BUI'OJa — 3arajbHl BHUTpPATH abo BTpaTu

Heparmionanbha (abo ippaltioHaabHa) MOBE/IIHKA JIIOJICH HE € MPEeIMETOM HayKU
MIKPOEKOHOMIKA.

[Ipu BcCill CKJIaAHOCTI MPOUEAYPU MPUUHSTTS PIIEHHS BCE K TaKd HE BapTo
MOPIBHIOBATH JIIOJIMHY 3 HEXWBHUM JIYWIBHUKOM. B OUIBIIOCTI BUIAIKIB JIFOAH
HAMaralThbCsl JOCATTH pe3yJbTaTy HANOUIbII MPOCTIIIMM CIOCOOOM, 1HAKIIE
Ka)Xy4dd, BOHU UIyTh LIJIIXOM HAaWMEHILOro onopy. Hampuknan: oMy Jiroau XoasaTh
0 ra3oHax?

B cuny mporo 1 B €KOHOMIYHOI TeOpii BBa)Ka€ThCs, IO CJiJ BijgaBaTv
nepeBary mpocTHM TeopisiM mepes OulbIn cKiaagHuMu. Lled mpuHIuUm BiIOMHE i
Ha3BOO Opumeu Oxkama, Ha3BaHOTO Ha 4decTh (inocoda, skuit xkuB B XIV cT. 1
3aMpONOHYBaB TaK OWM MOBUTH <«30pUBATH» TEOPETHYHI CKIATHOII, $Ki HE €
HEOOXITHUMU. Y CKIIAHEHHSI HEOOX1THO BBOJUTH B TEOPIIO TIIBKH TOIi, KOJIH BOHH
noTpioHi.

bpumea Oxxama — mpuHIATL, 3TiAHO 3 SKUM MIPOCTHM TEOPISIM CIIiJ] BiIaBaTH
nepeBary rnepen OUIbII CKJIAQIHUMH, SKIIO Ti Ta 1HII Y3TOJDKYIOTBCS 3 JTaHUMHU
CIIOCTEPEKEHD.

Po3pi3HsII0TH 1Ba BUIW PaIllOHATBHOCTI:

1 — nosuna payionanvuicms JOMyCKA€E, MO JIOAW TMOBHICTIO BUKOPUCTOBYIOTH
J0CTyIHY 1H(GOPMAIIit0, PO3PaXOBYIOYH SIK HAWKPAIITUM YHHOM JIOCSITTH CBO€1 METH;

2 — obmedicena payionanvbHicms O3HAYAE, MO JIOIU 3MIHUCHIOIOTH BHOIp, KOJIU
BOHU MalOTh OOMEXEH1 MOKIIMBOCTI B OTPUMAaHHI Ta 00poO11i iHhopMarIii.

binbira yacTuHa MIKpOEKOHOMIYHOTO aHai3y OCHOBaHAa Ha MPUIMYIIEHHI MPO
NOBHY PALlIOHAJIbHICT, B MPOTUJICKHOMY BHUIAJKYy BBAXKAEThCS, SKIIO LBOIO HE
JIOTMYCKaTH, TO B3araji HEMOXJIMBO HAa HAyKOBOMY PiBHI IepeadavyuTH 110-HeOyab B
noBeAiHI Joaed. OgHaK € BUNaAKU, KOJIM BMUJIO KOPUCTYIOUHUCH MPUITYIIEHHSM PO
0oOMeXeHY palioHaNIbHICTh MOKHA 3pOOUTH MPaBUIIbHI IepeI0aueHHS.
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1.3. Bupo0H#M4i MOKIHBOCTI i BU3HAYEHHS AJIbTEPHATHUBHOI BapTOCTI

IcnyBanns mpobiemMu BUOOpPY O3HAuae, MO0 BUKOPHUCTAHHA MEBHUX
eKOHOMIYHHX PECYpCiB y BUPOOHHUIITBI OJHOTO SIKOTOCh TOBApYy CHPUUYUHSE BTpaTy
MOXJIMBOCTI iX BUKOPUCTAHHS Y BUPOOHUIITB1 OY/Ib-IKUX 1HIITUX TOBAPIB.

Anvmepnamusna éapmicms — 1€ BapTiCTh, BUMIpsIHA 3 TOYKU 30py BTPayCHOI
MOKJIMBOCTI  3aiiMaTHCs HAaWKpamolw 13 JOCTYIHUX aJlbTePHATHBHUX BHJIIB
JISJIBHOCTI, 110 BHUMAarae TOro JK Yacy 1 THUX K€ pecypciB. [Hakie Kaxyuu,
aibmepHamuena éapmicms — 1€ MIHAICTH TOTO, BT YOT0 HEOOXITHO BIMOBHTHCH,
o0 oTpuMaTtu OakaHe.

[IpoGnemy BuOOpPY B MIKPOEKOHOMIIl MPUHHATO UIIOCTPYBATH HA OCHOBI
MOJIeNIl «KpHUBa BUPOOHUUUX MOXKJIUBOCTEH». [lpu moOymoBi 1iei mMoneni poOisTh
JIeKiJTbKa IPHITYIICHb:

1. ExoHomika (yHKI[IOHYE B yMOBaxX MOBHOI 3aifHSATOCTI 1 JOCSTa€ MOBHOTO
00csTy BUPOOHMIITBA.

[lin noenoro 3aiinamicmio po3ymilOTh BUKOPUCTAHHS BCIX MPHUAATHUX IS
BUPOOHUIITBA E€KOHOMIUYHUX pecypciB (TOOTO, HE MPOCTOIOE 3eMIIs, OO0JaTHAHHS,
HeMae 6e3po0ITTs).

Ilognuit o06caz eupobnuymea mependavae, IO EKOHOMIYHI pecypcu
BUKOPHUCTOBYIOTHCSI HAHO1IIIT €(DEeKTHUBHUM CITOCOOOM.

2. ExoHOMIYHI pecypcH € HE3MIHHUMH SIK KUIBKICHO, TaK 132 SKICTIO.

3. TexHomoris Ta oprasizailis BApOOHUIITBA € HE3MIHHUMHU.

4. TlepenOauyaeTbcss BUPOOHUIITBO JBa BUIIB TOBapiB: TOBApiB BUPOOHUYOTO
NpU3HAYEHHS: 3aco0M BHPOOHMLTBA (HAMpPUKIAZ, POOOTH) 1 CHOKMUBYUX TOBApPIB:
IPEeIMETH CIIOKUBAHHS (HAIIPHUKIIA/l, BEPIIKOBE MacCIIO).

Tabmums 1.1. BupoOHUY1 MOKIUBOCTI 4
A 5 Kpuga

Bupoouuyi PoGotu Macino p BUPOOHUYUX
MOKJIMBOCTI | (THC. T.) | (MJHT.) 0 B MO>KJIMBOCTEH

A 15 0 0

3 14 1 0 t

B 12 2 T

I 9 3 " i

| 5 4

E 0 5 E R

MacJio
Puc. 1.1. KpuBa BUpOOHHYMX MOMKIMBOCTEMN
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[Tpumyctumo, 0 5 MJIH T. — 1€ MakCHUMallbHa KUIBKICTh Macla, sika MOXe
OyTu BUpOOJIEHA TP HASBHUX €KOHOMIYHHX pecypcax. B mpoTuieKHOMY BUMAIKY,
AKIIO Macjo He BUPOOJATH B3arajii, To OyJe BUIIyIIEHAa MaKCHUMalibHA KUIbKICTh
pobotiB — 15 Tmc. mrt. lle nporunexui cutyamii. Ilpu mpomy Moxe OyTu
pI3HOMaHITHA  KUIBKICTh TNPOMDKHUX  KOMOIHAIM, $KI TOKa3ylTh IEBHI
CHIBBIIHOIIEHHS OOCATIB BUPOOHHIITBA Macya 1 poOOTiB.

OcCKinbKH 3arajdbHU 00CST pecypciB € oOMexeHHM, TO Oyae oOMexeHa 1
3IaTHICTh €KOHOMIKM BUPOOJATH AaHl ToBapu. OOMEKEeHICTh eKOHOMIYHUX PECypcCiB
03Hauae 0OMEKEHICTh BUITYCKY MPOIYKIIIi.

[ToOGynoBaHuit 3a naHUMU TAONMIN Tpadik OTPUMAB HA3BYy KPHUBa BUPOOHUUUX
MoxxnuBocteld. Kpuea eupoonuuux mosciueocmeit TOKazye Pi3HOMAaHITHI
KOMOIHAIlT MakCHUMajJbHO MOXJIMBOTO BHUPOOHMIITBA JABOX BH/IB TOBapiB IMpH
MOBHOMY Ta €()eKTUBHOMY BUKOPHCTAaHHI1 HAsIBHUX €KOHOMIYHUX PECYpPCIB.

OOMeXeHICTh BUITYCKY Iependadae, Mo Oyab-ske 30UTbIIeHHsS BUPOOHUIITBA
OJTHOTO TOBapy BHMAarae TMEpeTIKaHHA YAaCTUHU EKOHOMIYHHX pecypciB 3
BUPOOHUIITBA I1HIIOTO TOBApy, 1 HaBMaKkW. [HakKmie KaXydyw, y pasi 30UIbIICHHS
BUPOOHUIITBA OJTHOTO TOBAPY HEOOX1HO Oy/Ie BIIMOBUTUCS BiJl BUPOOHMIITBA MTEBHOT
KUIBKOCTI 1HIIOrO ToBapy. Lle o3Haudae, 1m0 KOXXHE 3O0UIBIICHHS Ma€ CBOIO
anbTepHAaTUBHY BapTicTh. [lokaxkemo 11e Ha mpukiIagi. Y Touli A BUpOOHUYI
MO>KJIMBOCTI JOPIBHIOIOTH: 15 THC. po60TiB 1 0 MITH T. Maca.

[Tpu mepexozi mo KpUBik BUPOOHHUMX MOXKJIMBOCTEH BiJl TOUKH A 110 TOukU b,
rpaHUYHA ajJbTepHATHBHA BApPTICTh BUPOOHMIITBA JOJATKOBOrO 1 MIIH T. Macia
nepeadoavae BiAMOBY BiJl BUpoOHHUITBA 1 THC. poOoTiB (15 Tuc. — 14 TuC.).

['pannuna anpTepHaTHBHA BapTiCTh | MIH T. Macia = 1 Tuc. poboTiB

Tabmmr 1.2
Bu3HaueHHsI TPAHNYHOI AJIBTEPHATHBHOI BAPTOCTi BUPOOHUIITBA BEPIIKOBOI0
MmacJja
Hampsam [Tpupicr ['paHnyHa anbTepHATUBHA
pyxy (mepexony) BUPOOHUIITBA Maclia | BapTICTh Macja, BUPaKeHa y
(MH T.) B1JIMOBI MEBHOI KITBKOCTI
poOOTIB (THC. IIIT.)
BIJI TOYKHA A 10 TOYKH b 1 1
B1J1 TOYKU b 110 Touku B 1 2
Bi TOUkd B 10 Touku I’ 1 3
Big Touku I go Touku /] 1 4
Big Touku J| ;10 Touku E 1 5
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I'panuuna anemepnamuena eapmicmbs — 1€ albTEPHATUBHA BapPTICThH
BUPOOHUIITBA JIOJAATKOBOI OJMHMII TOBApy IpH IMepexoAl Bij OjHIET KOMOIHAIli
TOBAPIB /IO 1HIIIOI 110 KPUBIHA BUPOOHUYUX MOXKJIMBOCTEH.

BusHaueHHs epanuunoi anvmepramuenoi eapmocmi 'y paszl MOCTYHOBOTO
3017bIIEHHST BHUPOOHUIITBA Maciia, TOOTO TMpU TOETAaTHOMY TEepPexXoai BiA
anbTepHaTHBM A 10 anbTepHaTHBM E 1O KpuBiii BUPOOHMYHUX MOXKIUBOCTEU
noka3aHo B Ta0nmmi 1.2.

Crooctepiraroun 3a 3MIHOIO 3HAa4€Hb TPAHUYHOI AJbTEPHATUBHOI BApPTOCTI
Macia Mpu MOETamHOMY Mepexoji BiJl ToUku A 10 Touku E, MOXHA MOMITUTH, L0
BOHa 30UIbINyeThCs. Ha oOCHOBI 1bOrO OYB BIIKPUTHH 3aKOH 3pocmarouor
anbmepHamueHoi eapmocmi, SSKU CBITYUTD, 10 TIO Mipi 30UIbIIEHHS] BUPOOHHUIITBA
MEBHOTO TOBapy, albT€pHATHBHA BapTICTh KOXKHOI MOro JOAATKOBOI OIMHMII
3pocTae, TOOTO KOXHOTO TMOAANIBLIOTO0 pa3y JAOBOAUTHCA BIIMOBISTHCS BiA
BUPOOHMIITBA BCE OUIBINOT KITBKOCTI 1HIIIOTO TOBApY.

Jlis 1IbOrO 3aKOHY TMOSICHIOETHCS THM, IIO0 €KOHOMIUHI pPecypcH He MpuIaTHI
JUISL TIOBHOTO iX BUKOPUCTaHHS y BUPOOHHUIITBI albTEPHATUBHUX TOBApiB, TOMY IO
BOHM HE MAalOTh OJHAKOBOI MPOAYKTUBHOCTI Yy BCIX MOXIMBHX IMpoIecax ix
BUKOPHUCTAHHS.

AY
AX

['pannyna anpTepHATUBHA BapTICTh BUPOOHUIITBA TOBAPY X -

ne: A'Y — 3MiHIOBaHHS Y BUPOOHUIITBI TOBapy Y;
A X — 3MiHIOBaHHS Y BUPOOHHIITBI TOBapy X.

Ha OCHOBI TOHATTS anbTepHATUBHA BapTICTh 3aCHOBAHWW TPHHIIUI
MOPIBHSJIBHOI TMEpeBaru, KUl BKasye Ha €(EKTUBHICTh po3nojiny mpaii. [IpuHimn
MOPIBHSUIBHOI TIepeBarn Moxe OyTH 3acTocoBaHHMii B Oyab-iKOMy MacmiTall: Ha
OJTHOMY pPOOOYOMY MICIIi, MIXK MIAMTPUEMCTBAMH, a TAKOXK 1 MK KpaiHaMHU.

Criouatky 111 TOpPIBHSHHS pPIBHA BUPOOHUIITBA TOBapiB, E€KOHOMICTaMHU
BUKOPHCTOBYBABCSI TEPMiH aOCOJIOTHA TepeBara. A0conomHolo nepeeazor BOJIOIE
TOH BHUPOOHUK, III0 BUKOPUCTOBYE MEHIIUM OOCAT EKOHOMIYHUX PECYpCIB Y
PO3paxyHKy Ha OJMHMIN0 BUPOOJeHOoi mpoaykiii. ToOTo Toil mae abCOMOTHY
nepeBary, y Koro Oi1bII HU3bK1 BUTPATH BUPOOHMIITBA.

[Ti3Hime Ay o6rpyHTYBaHHS BUT1AHOCTI TOPTiBIl MK KpaiHaMu, IPeICTaBHUK
AHTIIIHCHKOT KJIIACHYHOT MOMITHYHOI ekoHoMmil [{aBun Pikapmo, y cBoiil BimoMiii mparri
«IIpuanmu  momTHYHOT eKoHOMIi 1 omomaTkyBaHHs» (1817 p.), 3ampomoHyBaB
MPUHIINI TOPIBHSUIbHOT nepeBaru. lasuna Pikapno nopiBHIOE He aOCOOTHUN PO3MIp
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BUTpPAT BUPOOHMIITBA, & BUTPATH BTPAYCHHUX MOXJIHBOCTEH, TOOTO albTepHATHUBHY
BapTICTh.

Ilopienanvna nepeeaza — 1ie 30aTHICTh BUKOHYBAaTH pOOOTYy abO BHITYCKaTH
TOBAap 3a BiJIHOCHO MEHIIOK aJIbTEPHATHBHOKO BApTICTIO. TakuM YMHOM, JUISI TOTO
00 3’sICyBaTH, XTO BOJIOAIE TOPIBHSUIPHOIO MEPEBAror0 HEOOXIHO BHU3HAYUTH IS
KOXHOT'O TOBapy ajlbTepHATHUBHY BapTICTh 1 MOTIM MOPIBHATU OTPUMAaHi Pe3yJbTaTH.
VY Koro anbpTepHaTHBHA BapTICTh TOBapy Oyle MEHIIOI0, TOM 1 Ma€ MOPIBHIbHY
nepeBary y BUpOOHHIITBI IaHOTO TOBAapY.

[TpuHIMIT TOPIBHSUIBHOT TepeBard 3HAXOIWTHCS B OCHOBI BUTOIH, SKY
npuHOCUTh TOpriBis. KokHa inroguHa abo KpaiHa CHemiali3yloThes Ha  Tii
JUSJIBHOCTI, B SIKI BOHM MarOTh IMOPIBHsUIBHY mepeBary. PesynpTraroM 1poro Oyne
3pOCTaHHSl 3arajlbHOTO O0CSATY BUPOOHHWIITBA, TWIABUIIECHHS SIKOCTI, 3HIDKCHHS
co0iBapTOCTi, a OTXKe, 1 I[IHU TPOIYKIlli, IO JO3BOJIUTH MIABUIIUTH >KUTTS BCIX
YJIEHIB CYyCHIbCTBA.

OxpiM TpaHWYHOI aJIBTEPHATHBHOI BAPTOCTI MOXKHA BH3HAYATH CYKYIHY
abTepHATHBHY BapTICTh TOBapy, TOOTO albTEPHATHBHY BapTICTh YCHOTO
BUpOOIIEHOTO TOBapy. CYyKynHa anvmepHamueHa eapmicms BUZHAYAETHCS B KOXKHIN
KOHKPETHIA TOYIll 1 BUPAXAEThCSl y BIIMOBI BiJi BUPOOHMIITBA MEBHOI KIJIBKOCTI
IHIIIOTO TOBAapy, BUXOMSYM 3 HASBHUX BUPOOHUYMX MOXJIHBOCTEeH. Hampuknazn, B
tourli B BupoOHWYI MoxkmuBocTi = 12 THC. pobotiB. CykymHa ambTepHATHBHA
BapTicTh 12 THC. po6OTIB = 3 MJIH T. Macha (5 MJIH — 2 MJIH T.), B TOUM 4ac K CyKyIHa
aNTbTepHATUBHA BaPTICTh BUPOOHUIITBA 2 MJIH T. Maciia = 3 Tuc. poboTiB (15 tuc. — 12
THUC.).

[To3uTHBHA €KOHOMIYHA HayKa, MOKA3ye SKi € MOKIMBOCTI, allbTEPHATUBH 1 5K
MOKHA BUpIITyBaTUCS MpooOsiema BUOOpy. [IuTaHHs, sKka KOHKpEeTHA KiJIbKICTh Macja
Oyzie BUpOOIATHCH, 1€ MpobIeMa HOPMATHBHOI €KOHOMi4HOI Teopii. [i BUpiIieHHs
Oyne 3ayexxkatd Big 3po0JeHOTO BHOOPY KOXKHOIO KOHKPETHOKO JIIOJUHOIO Ha
KOHKPETHOMY pOOOYOMYy MIiCIli: KEpIBHHKIB, MEHEIDKEPIB Ha IIIPHEMCTRI,
KEpIBHUKIB KpaiHW, a B 3arajJbHOMy IUJIaHi, TOOTO B LUJIOMY B CYCHUIbCTBI — BiJ
BUOOPY 3p0O0JIEHOr0 HAPOJAOM KpaiHU.

1.4. ExoHoMiuHA e(eKTHUBHICTH Ta €KOHOMiYHE 3POCTAHHA

Bbynp-sxa rocnonapcebka JissIbHICTh Ma€ OyTH €(heKTUBHOIO.

Tpanguriitne po3yMiHHS €KOHOMIYHOI €()EeKTUBHOCTI 3BOJUTHCS 10 MpOoOIeMu
«BUTPATH-BUIYCK», TOOTO OTpUMAHUl HA BHXOJl pe3yJbTaT BUPOOHMIITBA
MOPIBHIOETHCS 3 BUTPATAMH HA BXO/II.

Egexkmugnicmes B 3aralbHOMY BUIJISZI BHU3HAYAETHCS SIK CITIBBITHOLICHHS
edexTy 1 BUTpar.
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Eghexm — xareropist abCOIOTHA 1 0O3HAYAE PE3YNIHTAT OYAb-SIKOT Mii.

Exonomiuna ehexmuenicmo — xaTeropis BiIHOCHA 1 XapaKTEPU3Y€E HE TUIbKH
IPUPICT pe3yJIbTaTiB BUPOOHUIITBA, ajie 1 KOO0 I[IHOK, 3a PaXyHOK SIKUX BUTpaT
3a0e3reueHnit et mpupicT o0CsriB BUPOOHUIITBA.

PesyabTaTn

Exonomiuna edpeKTHBHICTb = :
Burtpartu pecypcis

Takum ynHOM, e(heKTUBHICTH Nepeadavae BUKOPUCTAHHS HassBHUX OOMEKEHUX
pPECYpCIB 3 MAKCUMAIBHUM PE3YIbTaTOM.

Buxoasun 3 11p0T0, MIABUIIUTH €KOHOMIYHY €(EKTUBHICTH Y BHPOOHHIITBI
MO>KHA JIEK1JIbKOMa Crocodamu:

1 — MakcuMmi3yrouu pe3yjbTaT NpPU BUKOPUCTAHHI ICHYIOUMX OOMEKEHUX
€KOHOMIYHUX PECYPCIB;

2 — MIHIMI3YIOYM BUTPaTH €KOHOMIYHHMX DPECYpCIB MpU JOCATHEHHI MEBHOTO
3aJJaHOTO PEe3yJIbTaTy;

3 — BUKOPUCTOBYIOUYM MEPIIUHL 1 IPYTHIl CIOCOOM Y IEBHOMY CITiBB1IHOIICHHI.

Po3pi3HstoTh 1Ba piBHS €KOHOMIYHOI €(hDEKTUBHOCTI.

I. PecypcHa (dakTtopHa) exoHOMIYHA edeKTUBHICTh, fKa Iepeadayae
CITIBBIJIHOIIIEHHS PE3YyJbTaTy 3 BUTPATaMH OJHOTO 13 (paKkTOpiB BUPOOHHUIITBA: TIpalll,
KamiTaiay abo MatepiaiB.

J1o MOKa3HUKIB PECYpCHOT €KOHOMIYHOI €()eKTUBHOCTI BITHOCSTH:
1) npooyxmusHicms npayi — 1ie CMIBBITHOIICHHS Pe3yJbTaTy 1 3aTpaT Mparii:
[TpoxaykrusHicTs npai (I1I1) = pesynpTat / 3aTpaTi npari
2) kanimanogiodaya — CIBBIIHOIIEHHS PE3yJIbTATy 1 BUTPAYCHOTO KaIliTaly:
Kamitanosignaya (KB) = pesynbraT / 3aTpatu Kamrtary
3) mamepianogiooaua — 1€ CMIBBIIHOIICHHS PE3yJbTaTy 1 BUTPAYEHUX MMEBHUX
MarepiaiB:
Marepianosignaua (MB) = pesynbTaT / 3aTpatu MaTepiaiis.
II. 3aranbHa eKkOHOMiYHA €(EeKTHUBHICTb mepeadayae  CIiBBIIHOIICHHS

pe3ynbTaTy 13 CYKYITHUMHU BUTPAaTaMU BIAMOBITHOTO Cy0’€KTa rOCIoAaploBaHHA, abo
€KOHOMIYHOI CUCTEMH B IILIIOMY.

Ha Oynp-sikoMy miAnpHEMCTBI 3arajibHa €eKOHOMIYHA €()eKTUBHICTh 3HAXOAUTh
BUpa3 Yy TOKa3HUKY PEHTA0EIbHOCTI, SKHM XapaKTepu3ye CITIBBIAHOIICHHS
3araJbHOTO MPUOYTKY 13 CYKYITHUMH BUTpAaTaMU BUPOOHHIITBA.

Posrnsnaroun cycrnijibHe BUPOOHHUIITBO, OKPIM €KOHOMIYHOI e(EeKTHUBHOCTI
BUJUISIIOTh TaKOX COUianbHy eheKmueHicmp — 11€ CTaH, 3a SIKOTO HAMOLIbII MOBHO
3aJI0BOJIBHSIOTHCA MOTPEOH BCIX TPOMAJSH CYCHUIBLCTBA MPHU HAIBHUX €KOHOMIUHHUX
pecypcax.
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B3aemM03B’s130K  €KOHOMIYHOI €(EeKTUBHOCTI (SK MEpPBUHHOI) 1 COLIaTbHOI
e(eKTUBHOCTI (K TOXiJAHOI) 3HAXOAUTH BIAOOpPaXEHHsSI y TOKAa3HUKY COUiAbHO-
€KOHOMIUHINl e@exkmuenocmi — 1i¢ CTaH HaWKpaAIIOro 3aJ0BOJICHHS TOTped
CyCHiJIbCTBA TIpU HaMOUIbII €(EeKTUBHOMY BHKOPHUCTAHHI HasBHUX OOMEKEHUX
€KOHOMIYHHUX PECYPCIB.

Pamionaneuuii  BUOIp CyO’€kTiB Ta  €KOHOMIYHa  €(EKTHBHICTH €
HAWBaXIMBIIIMMU OCHOBAMH €KOHOMIYHO20 3POCHAHHA, TOOTO MOCTIIHOTO CTAJIOTo
PO3IIKMPEHHS MacIITabiB MisIIBHOCTI IEBHOT €KOHOMIYHOI cucTeMu (abo opraHizariii).

Exonomiune 3pocmanna xapaktepusye 30UIbIICHHS 3arajlbHOr0 oO0cCATYy
POTYKIIIi.

ExoHOMIuHY e(eKTUBHICTh BUKOPHCTaHHS PECYpCIB Ta MOXJIHUBICTh

€KOHOMIYHOTO 3pPOCTaHHS MOKHA IMOKAa3aTH Ha KPUBIA BUPOOHUYMX MOKIUBOCTEH
(puc. 1.2).

PoGoTu (THC. mT.)

Macno (MiH T.)
Puc. 1.2. ExoHomiuHa €(eKTUBHICTh Ta €KOHOMIYHE 3POCTAHHS

Koxna Touka, sika po3TalmioBaHa Ha KPUBIH BHUPOOHHUYHMX MOKIUBOCTEU
IpeACTaBIIsi€ COOOK0 MOETHAHHS MAaKCUMAIBHUX 00CST1B BUPOOHUIITBA IBOX TOBAPIB 1
XapakTepusye eghekmusHe SUKOPUCMAHHSA BCIX ICHYIOUUX eKOHOMIYUHUX pecypcis,
TOOTO ehekmusHe BUPOOHUYMBO.

byap-ska TOYKa, IO 3HAXOJUTHCS BCEPEOUHI KPUBOI  BUPOOHUYHUX
MOKIIMBOCTEH XapakTepusye 00car BUpOOHHUIITBA IBOX TOBAPIB MPH Hee(HEKTUBHOMY
BUKOPHCTaHHI ICHYIOUMX €KOHOMIYHUX PECypCiB, TOOTO Heehexmuere supoOHUYmMEO.
Hanpuknan, Touka K.

B nanomy Bumanky nio ekoHomiuHol HeegheKmugHicmio po3yMi€ThCS T€, 110
€KOHOMIYHI PeCypCH BUKOPHUCTOBYIOTHCS HE HAMKpaIllUM 13 MOXJIMBHUX CIOCOOIB, B
TOM Yac sK € 1HII CIIOCOOM BUKOPHUCTaHHS €KOHOMIYHUX PECYPCIB, 110 JTO3BOJIIIOThH
30UIBIIMTH BUPOOHUIITBO OYyIb-sIKOTO TOBapy 0€3 CKOPOUYEHHS 00CATY BUPOOHMIITBA
1HIIOTO TOBapy, a00 301IBIIUTH BUPOOHHUIITBO 000X TOBAPIB OJHOYACHO. Y HAIIOMY
MPUKIIAI, JJIA IMIBUINCHHS €KOHOMIYHOI €(EeKTHBHOCTI BHUPOOHUIITBA HEOOXITHO
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3aicHIOBaTH pyX BiAg Touku K y Oynb-sKOMy HampsIMKy A0 KPHUBOi BHPOOHMYHUX
MoxuBocTed. Ilpu 11bOMy, MOXJIMBO, 30UIBIICHHS BHPOOHUIITBA POOOTIB 0e€3
CKOpPOYCHHS BHUpPOOHHUIITBA Macia abo 30UIbIICHHS BUPOOHHUIITBA Macia 0e3
CKOpPOYCHHSI BUPOOHMIITBA pOOOTIB, a00 K 301IbIIIEHHS BUPOOHUIITBA 000X TOBApIB
ofHOuYacHO. Po3B’s3aHHS LBOTO MNHUTaHHS Tak caMo Tmependadae HEOOX1AHICTb
3po0uTH BUOIp HAIPSIMKY PO3BUTKY.

Bynp-sika Toyka, MO0 3HAXOAWTHCS 1032 MEXKaMH KPHUBOK BUPOOHUYIMX
MOKJIMBOCTEW (HampHkiIaa, Touka M) € Oibll nmpuBabIMBOIO, HIXK OyAb-Ka TOUYKA
po3TamoBaHa Ha KPWBiM BUPOOHWUYHMX MOJKJIMBOCTEH, ajleé BOHA HE JIOCSHKHA TIPH
HasIBHINA KUTBKOCTI 1 IKOCTI €KOHOMIYHUX PECypCiB, AaHIH TEXHOJOT1i BUPOOHHUIITBA 1
piBHI 3HaHb.

Opgnak 3 dYacoM TiJ BIUIMBOM TIO3UTUBHUX TEHACHIIH B TIPOIO3HIIi]
€KOHOMIYHUX pEecypciB, B HAyKOBO-TEXHIYHOMY TMIporpeci 1 B opraizamii
MIITPUEMHHUITBKOT TISUTBHOCTI, KPUBA BUPOOHUYIMX MOXKIMBOCTEH MOXKE 3MICTUTHUCS
paBopyd 1 Touka M BUSBUTKLCS JOCSKHOIO.

[le Oyne o3HayaTH, M0 y CYCHUIbCTBA 301IBIIMIMCS BUPOOHUYI MOMXKIMBOCTI,
SIK1 MOXKYTh 3a0€31eUnTH HOMY €KOHOMIYHE 3POCTaHHS.

1.5. Metoau gocjiskeHH MiKPOeKOHOMIYHNUX SIBHII i mpoueciB

MeToau MIKpOEKOHOMIYHOTO aHaji3y — L€ CYKYMHICTh 3aC00IB 1 KOHKPETHUX
MPUHOMIB JOCIIJKEHHS, 32 JIOMOMOTOI0 SIKHUX MI3HAETHCA CYTHICTh €KOHOMIYHUX
MPOLECIB, IO BiAOYBAIOTHCA HA PIBHI OKPEMUX EKOHOMIUYHUX CYO €KTIB.

B MiKpO€KOHOMIYHHUX JOCTIIKEHHSIX BUKOPUCTOBYETHCS TPU TPYIIU METOIIB:

I zpyna — 3azanvHonaykogi memoou 00cCnioyceHHsa, TOOTO METOAHU, IO €
OCHOBHMMM B IHIIMX HAayKax, ajlé BOHM BUKOPUCTOBYIOTHCS B TOMY 4YHCII 1 B
MIKPOCKOHOMIII ~ (MaremaTuyHi, TpadiyHi, CTaTUCTHUYHI Ta IHII  METOIU
JTOCITIDKCHHS );

II zpyna — memoou 00cnioxiceHHsn, w0 SUKOPUCHOBYIOMBCA 6 NOJTIMUYHIN
eKOHOMIT, a caMe: METOJI HayKOBO1 abCTpakilii, MeToau THAYKIT 1 AeTyKIlii, METOAH
aHaJi3y 1 CHHTE3Y, METO/I T1aJIeKTUKH Ta 1H.;

II1 2pyna — cneyughiuni memoou 00cniorzcennsn mikpoexkonomiku. Cepeq HUX
BUIUIAIOTH TaKI:

1) cy6’exmusnuii memoo, axuii mnepeadadae, MO BCl €KOHOMIYHI SIBUINA 1
MPOIIECH B MIKPOEKOHOMIIll JOCTIIKYIOThCS 3 TOYKH 30py CBIIOMOI 1 JOIIIBHOI
TISTBHOCTI Ta MOBEIIHKY OKPEMOi JTFOINHY;

2) memoou  eKoHOMIKo-MamemamuyHo2o modemoeanusa. 1li  Meromu
nepeadoavaroTh NoOyI0BY EKOHOMIYHOT MOJIEII 1 BUBUCHHSI XapaKTepy B3a€MO3B’SI3KY
M1X 11 3MIHHUMU.
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Exonomiuna moodensy — 11e CripouieHe Bi10OpaXKeHHs] €eKOHOMIYHOI JiSTbHOCTI
3a JIOTIOMOTI'OK) MaTeMaTHYHUX PIBHSAHB 1 rpadikiB, 10 OMHUCYIOTh B3a€EMO3B’ 30K
pI3HUX 3MIHHUX.

JloriuHa CTPYKTypa €KOHOMIYHOi MOJENl BHU3HAYAETHCS SK 00’ €KTUBHUMU
BJIACTMBOCTSAIMU €KOHOMIYHOTO SIBUINA YH TPOIIECY, TaK 1 Cy0 €KTUBHUM LIJILOBUM
XapaKTepOM JOCIIIKEHHSI.

CTBOpEeHHs MOJeNi MOB’A3aHO 3 BTpaTol 4acTuHu iH@opmarii. Lle mo3Boinse
abcTparyBaTHUCSl BiJ APYTOPSIHUX €IEMEHTIB, CKOHIICHTPYBAaTH yBary Ha OCHOBHUX
€JIEMEHTaX CUCTEMH Ta iXHhOTO B3a€MO3B’SI3KY.

B exoHOMIuHI¥M MOI€II BUAUISIOTH Bl TPYIIA 3MIHHHX:

— eK302eHHI GeiuyuHu — T TapaMeTpy 30BHINIHBOTO TOXOJUKCHHS, SKi €
BHUXI1THUMU (TTOYaTKOBUMH) TAHUMH €KOHOMIYHOT MOJIETI;

— eHOO2eHHi @eiuyuHu — 1€ TapaMeTpH BHYTPINIHHOTO MOXOKEHHS
€KOHOMIYHOI MOJIENI, K1 € pe3yJIbTATOM MPOBEICHOTO JOCIiHKCHHS.

3B’5130K MOJIeN1 3 00’ €KTHBHOIO €KOHOMIYHOO JIMCHICTIO TIOABIWHUNA: 3 OJTHOTO
00Ky, MojeNb BigoOpaxae peaqbHUM CBIT, € HOrO YMOBHUM BIJATBOPEHHSIM, a 3
IHIIOTO — TpPHU3HAYe€HAa Ji1 HOro MepeTBOpeHHs (mepedynoBu, pedopMyBaHHS)
BIJIMOBIAHO 13 CPOPMYTLOBAHUMHU I[IISIMH.

Mamemamuyuni memoou 103BOJSIIOTH JTOCHITKYBAaTH MUCIEHHS 1 TIOBEIIHKY
E€KOHOMIYHMX CYyO’€KTIB 3a JOTMOMOTOr0 oOumciieHb 1 (Gopmyn (dopmali3oBaHOO
MOBOI0).

HaiinpocTimum BUIOM €KOHOMIKO-MaTEMaTUYHOTO MOJCIIIOBAHHS € JIBOMIpHI
rpadiku. BoHr MOXyTh OMUCYBATH JIHIMHI 3a7€XKHOCTI (Tpadiku y BUTIISAII TIPSIMHUX
JIHIKM) 1 OUTBII CKJIQ/IHI HETIHIMHI 3a71eKHOCTI (Tpadiku y BUTTISAI1I KPUBUX JIHIN);

3) @yuxyionanvhuil ananiz — rnependadae AOCITIKEHHS B3a€EMO3B’SI3KY JIBOX
a00 KIJTbKOX 3MIHHUX TIPH iXHIN CIUIBHIN 3MiHI;

4) epanuunuii memoo — Tmependavae MOCTIDKEHHS TOTO, SK TOCTYIIOBUN
OPUPICT KUIbKICHUX TapaMeTpiB OJHI€I 3MIHHOI BIUIMHE Ha JPYry 3MIHHY,
B3a€MO3B’s3aHy 3 MEPIIO0. Y pasl 3aCTOCYBaHHS JAHOTO METOLy BUKOPHUCTOBYIOTHCS
HACTYITHI KaTeropii: rpaHuYHa KOPUCHICTh, TPAHUYHUN TIPOAYKT, TPAHUYHI BUTPATH
Ta 1H.;

5) pisnosadxcnuti memood. BiH Tniepen0Oayae  BUBUYEHHS TaKOTO CTaHY
E€KOHOMIYHOTO TIpoliecy abo sBUINA, SKHA XapaKTePU3YEThCS  BiTHOCHOIO
CTaOlIbHICTIO, TOOTO piBHOBaroio. PiBHOBara o3Hauae, IO BIACYTHI OyIb-sKi
BHYTPIIIHI NPUYUHU A0 3MIHM ICHYIOYOTO CTaHy. SIKIIO 3MiHM 30BHIIIHIX yMOB
3HAYHI, TOJl €KOHOMIYHA CHCTEMa MOXXE MEPEUTH BiJ OJHOTO PIBHOBAXXHOTO CTaHy
710 1HILIOTO aHAJOTIYHOTO CTaHY;
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6) memood cmamuxu — miepeadavae MOPIBHIHHS PI3HUX PIBHOBA)XXKHUX CTaHIB,
IpU [OMY TEpeXiJl BiJl OJHOTO PIBHOBAXXHOTO CTAaHYy JO 1HIIOTO 3aJUIIAETHCS 32
MEXKaMH aHaTi3y;

7) memoo ounamixu Tiepeadadae aHasi3 BIaCHE CaMOro IMPOIIECy Mepexoay Bif
OJTHOTO CTaHy PIBHOBAar# J0 1HIIOTO;

8) memoo ommumizayii — 1€ METOJI JAOCIIDKCHHS 3aco0iB 1 IIIAXIB
MOKPAIICHHS KIHIEBUX IMOKA3HUKIB TMPH 3MiHI 3MIHHMX MOJENl JOKH He Oyre
JOCATHYTa MaKCUMajbHa BUT0/1a MPU MIHIMYyM1 BUTpAT;

9) memoo anpobayii modeneii — 11, IO CYTi, EKOHOMIYHUI eKCNePUMeEHM, TKUI
SBJISIE COOOI0 IITYYHE BIATBOPEHHS MOJIENI €KOHOMIYHOTO sIBUIA abo MpoIlecy B
peanbHIi MIMCHOCTI 3 METOK BHUBYEHHS i1 MOMJIMBUX 3MIH, IOJAJBIIOTO i
YIOCKOHAJIECHHS 1 3acTocyBaHHs. HaifOiibil BiOM1 €KCHEPUMEHTH Ha MIKpPOPIBHI
MOB’sI3aH1 3 TEOPETUKAMU 1 MPAKTHUKaMU HayKoBO1 opranizanii npaui T. Teitmopowm, I'.
®opnom ta E. Merio.

Iumannsa ona camonepegipku

1. Komu BuHukiIa Hayka «MIKpOEKOHOMIKa», XTO € il 3aCHOBHUKOM Ta ii
peIMeT.

2. Po3kpuiiTe 3MiCT 1 MiCIle HaBYaJbHOI JUCHUIUIIHU «MIKpOEKOHOMIKa» B
CHUCTEMi €KOHOMIYHHX HayK.

3. SIki iICHYIOTb OCHOBHI €Tany PO3BUTKY MIKPOCKOHOMIYHOTO aHAMi3y?

4. Po3kpuiite B3a€MO3B’ 30K MiKpOEKOHOMIKH 1 MaKpOEKOHOMIKH.

5. Po3kpuiiTe eneMeHTH aHalli3y eKOHOMIYHOT'O BUOODY.

6. Po3kpuiiTe 3MICT PIAKICHOCTI €KOHOMIYHUX PECypCiB Ta MOro 3HAYEHHS IS
PO3BUTKY €KOHOMIKHU KpaiHU.

7. Bu3zHaute 3MICT KaTeropii «eKOHOMIYHI pecypcw» 1  «pakropu
BUPOOHMIITBAY» TA iX CIIBBIAHOIICHHS.

8. Ha3BiTh OCHOBHI (PaKTOPH BUPOOHUIITBA 1 PO3KPUNTE TXHii B3a€EMO3B’SI30K.

9. BuznauTte 0cOOMMBOCTI 3eMJI1 STK EKOHOMIYHOTO PECypCy.

10. Po3kpuiiTe 3MICT 1 TOKaXITh CITIBBIHOIICHHS TaKUX KaTEeropid sK:
WTIOJICBK1 PECYpPCU», «poboUa cujiay 1 «Ipars».

11. Cytnicte mnpoOnemu BuOOpy. Bu3HauTe OCHOBHI THUTaHHS BHOOPY
PO3BUTKY OYJ1b-SIKOi EKOHOMIKH.

12. Ilpunymiennsi, Ha sKkux Oyayerbcsi Mopaens «KpuBa BHpOOHHYMX
MOKJIUBOCTEW.

13.Big nii sxkuX OCHOBHHMX (DaKTOpPIB 3aJE€KUTh MeEXa BHPOOHUUHMX
MO>KJIMBOCTEHN CyCHiIbCTBA?
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14. Slkum uYMHOM OOMEXKEHICTh EKOHOMIUYHUX pECypciB 1 ajabTepHATHUBHA
BapTICTh BIUIMBAIOTH HA MOBEIIHKY I1AMPUEMIIIB?

15. Ik Ha ocHoBi Mmopeni «KpuBa BHPOOHWUYHMX MOXMIJIMBOCTEH» MOXKHA
IPOUTIOCTPYBATH e(PeKTUBHE Ta Hee(PEeKTUBHE BUPOOHHUIITBO?

16. 1o BiaOyneTbcs 3 KPUBOIO BUPOOHUYUX MOMKIUBOCTEHN CYCHUILCTBA Y pasi
301IbIIEHHS BUKOPUCTAHHS €KOHOMIYHHX pecypciB, abo, SIKIIO HAYKOBI BIIKPUTTS
M1 IBUIIUIN TPOAYKTUBHICTh HASSBHUX PECYpCIB?

17. MeTonu noCiiKeHb MIKPOEKOHOMIYHUX SIBUII 1 POIIECIB.

18. Slke 3HaYyeHHS Mae EKOHOMIKO-MaTeéMaTWYHE  MOJCIIOBAHHI B
MIKPOEKOHOMIIII.
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TEMA 2. IIOIUT I MPONO3UILIIA TA IX B3AEMOIA

2.1. TloHATTS 1 BUAM TOMUTY. 3aKOH MOMUTY 1 (pakTopH, sSKi 0OYMOBIIOIOThH
HOr0 MIf0.

2.2. KoHuenmiss TpaHMYHOI KOPUCHOCTI Ta ii B3a€MO3B’A30K 13 3aKOHOM
MOTINTY.

2.3. BruiuB HeliHOBUX (DaKTOPIB Ha 3MIHY MOMUTY B LIJIOMY.

2.4. Tlpono3uiis: 3MICT 1 (paKTOpH, 110 HA HET BIUTMBAIOTb.

2.5. B3zaemoist monuty 1 MPOMO3HUIIii Ta BCTAHOBJICHHS PUHKOBOT PiIBHOBArHU.

2.6. BruiuB 3MiHU MOTIUTY 1 IPOTIO3HIIiT HA pPUHKOBY PiBHOBArY.

2.7. Ilpsmi 1 HENIPSIMI METO/IM JIEPIKABHOTO PETYIFOBAaHHS PUHKOBHUX ITiH.

2.1. Honarrs Ta BHAM nNONMTY. 3akoH momuty i dakTopu, sAKi
00yMOBJIIOIOTH 10T0 Ji10

B 3aranpHOMY MjiaHi NONMUT BU3HAYAIOTH SIK MOHSTTS, 110 MOB’SA3Y€ KUIBKICTb
TOBapiB, sIKa KYyNYe€TbCs, 3 TUMHU 3aTpaTaMd sKI JOBOJUTHCS POOUTH HJs iX
npua0aHHsA. Taki 3aTpatramMu MOXXYTh OyTH SIK TpOILOBi, TaK 1 HE TpOIIOBi (depra,
(dacyBaHHs TOBapiB, OJM3BKICTh Mara3uHy abo pUHKY, IKICTh 00CIyroByBaHHs ). AJjie
Ipy €KOHOMIYHOMY aHali3y IMOMUTY, K MPaBUIIO, BPAaXOBYIOTHCA TUIBKH TPOLIOBI
BUTpPATH.

IHonum (D) — ue notpebu mrofeil B ToBapax Ta MOCIyTax, 10 3a0e3mnedeHi
IIATHKHUMU 3aco0amu. Takuii MOMUT OTpUMAaB Ha3BY NIAMOCHPOMONCHUU nonum. 13
BU3HAYEHHS BUHO, 110 HE MOKHA BU3HAYUTHU MOMUT TUIbKHU K KUIBKICTh OY/b-SKOTO
toBapy. [lonmut 1me 3aBxAM 3B’S30K MDK JABOMa KOHKPETHHMM 3MIHHUMH: I[IHOIO
TOBApY 1 KUIBKICTIO TTOKYIIOK.

Po3pi3HAI0TH 1Ba BUU ONUTY: 1HAWBIAYaJIbHUI 1 PUHKOBHIA.

Inougioyanvruti nonum — 11€ NOMUT OKPEMOTO MOKYIILSI HAa IEBHUM TOBap.

Punxosuii nonum — 1ie MONMUT BCIX MOKYIIIB Ha MEBHUU ToBap. PuHKOBUI
MOTUT BU3HAYAETHCS MIJISTXOM CKIIAJaHHS 1HAWBIAYaTbHUX MOIMUTY BCIX TMOKYMIIIB Ha
IIEBHUM TOBAp.

[Tormutr Moxke OyTH TPEACTaBICHUM y BUIVISAIL MIKAJIW MOMHUTY a00 y BUIJISAL
KpPHUBOI MONUTY. BOHU MOKa3y10Th, IKY KUIbKICTh MIEBHOTO TOBAPY MOXKYTh MPUIOATH
MOKYIILI 3@ PI3HUMHU I[IHAMH YIIPOJOBXK JACSKOTO MEPIoay Yacy.

3a JaHUMU IIKaay nonuty (tadu. 2.1) MoxHa moOyayBaTu KpUBY MOIUTY (pHC.
2.1). KoxHa Touka Ha KpUBIiH MOMHUTY XapaKTEPHU3y€ BEIUUUHY MOIUTY.
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Tabmuis 2.1. kana nonuty P4

[lina KinpkicTh 6 D

TOBapy npuaA0aHOTO TOBAPY
(P) Q) 5 smeHmmeHHs Qd
6 10 4 '
3 15 3 30uTemeHHs Qd
4 25
3 40 2
2 60 1
1 80 0 10 20 30 40 50 60 70 80  Q

Puc. 2.1. Kpusa nonuty

Benuuuna nonumy (Q,) — 1€ KUIbKICTh TOBapiB, SIKy MOKYyMEIb TOTOBHM
npua0aTH 3a KOHKPETHOIO IIHOIO B JaHUH yac.

AHani3yloud KpUBY TOMHTY, MOYKHA TIOMITHUTH, IO y pa3i MiJBHUINCHHS I[IHA
3MEHIIIYEThCS KITBKICTh MOKYIIOK, 1 HaBMaku. Takuii B3a€MO3B’SI30K IIHU 1 KUTBKOCTI
TOBapiB, IO KYIYIOTHCSI, HA3BAJIN 3aKOHOM TTOTIUTY.

3akon nonumy xXapakTepuzye 00CpHEHY 3JICKHICTh MIXK I[IHOIO 1 BETUYHUHOIO
NOMUTY Ha TOBAap, 3a IHIIUX PIBHUX yMOB. ['padiuHo 11l B3a€MO3B’SI30K MOKHA
MOKAa3aTH y BUIJISIAI CHAJHOI KPUBOi MOMUTY. 3MIHY BEJIMYMHU TMOMUTY Ha rpadiky
MOKAa3yIOTh y BUIJISAlI MEPEMIIICHHS 3 OJHIET TOYKM B IHIIY Ha MOCTIMHIA KpUBIH
MOTUTY BBEPX a00 BHU3 (BBEpX — 3MeHIIeHHS Qq, BHU3 — 30uTbIIeHHS Qq) (puC. 1).

Jlis 3aK0oHY MONUTY OOYMOBJEHA PSIOM OOCTaBUH, SIKI HA3WBAIOTh I[IHOBHUMH
(dhakTOpamMu 3MIHM BEIHYUHHU MTOTUTY.

IinoBi pakTOpH 3MiHM BEJTUUYMHHU MOMUTY

1. E¢hekm 00x00y. 3MiCT HOTO TOJISITA€E B TOMY, 1110 3MiHA I[IHU TOBapy BeJe 10
3MIHU PEaJIbHOTO JI0XO01y CIIOKMBaya, MPHU HE3MIHHIN H0TO0 HOMIHAJIBHIN BenurHI. B
JTAHOMY BHUITQJIKy PO3PI3HAIOTh HOMIHAIBHUM 1 peaJbHUM TOX1].

Hominanvnuii 00xio — 11e Ta cyMa rpolei, sSIKOl0 pO3MOPSIIKAETHCS JTIOIUHA.

Peanvnuii 0oxio — xapaktepusye KymiBeIbHY CIPOMOXHICTh HOMIHAJIHHOTO
J0X0Jy, TOOTO Ty KUIbKICTH TOBapiB, 110 MOKHA MpHUAOATH 3a rpouii, ski €. Tak, y
pa3l 3HWXKEHHS I[IHM Ha TOBap BIAOYBAE€ThCS 301JBIIEHHS PEaIbHOTO JIOXOIY
MOKYIILISI, TOMY IIIO BiH TeTep MOXKe O1IbIle MPUI0aTH TOBAPIB HA CBIA HE3MIHHUH 3a
BEJIMYMHOIO HOMIHAJBLHUN IPOIIOBHM J0X11. | HaBmaky.

2. Egpexm 3amimjenna. Bin Bka3ye Ha Te, 0 3HUKEHHS I[IHU TOBapy pOOUTH
HOro BIAHOCHO IHIIMX TOBapiB OUIBII NPUBAOIMBUM 1 TUM CaMUM 30UIbIIYE
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CXUJBHICTh CHOXHBa4a JO 3aMiHM HHUM IHIOMX OUIBII JOPOTHMX TOBApiB,
aHAJIOTIYHOTO MPU3HAYEHHS 1 SIKOCTI.
3. [lia 3axony cnaonoi cpanuunoi Kopucnocmi.

2.2. KoHuenuisi rpaHMYHOI KOPHMCHOCTI Ta TI B3a€EMO3B’A30K i3 3aKOHOM
NONUTY

OnnuM 13 (pakTOpiB, SIKMH TOSACHIOE MAII0 3aKOHY MOMHUTY € 3aKOH CHaJHO1
IPaHUYHOI KOPHUCHOCTI.

o0 3po3ymiTH 3arajbHy CYTHICTh 3aKOHY CHaJHOI I'paHMYHOI KOPUCHOCTI
PO3TIISIHEMO HOT0 OCHOBHI €JIEMEHTH.

Jlronu KymyroTh TOBapu JIsi 3aJOBOJIEHHSI OyAb-KHX CBOiX morped. OTxe i
TOBapu MalOTh MEBHY KOPUCHICTH JIJIS JIFOICH.

Kopucnicmp (U) — 11e 31aTHICTh TOBApy 3aJI0BOJIBHATH Ty a00 1HIIY TOTpeOy
JFOVHH.

XapakTepHi BJACTUBOCTI NOHATTS «KOPHUCHICTHY:

]l — MOHATTS «KOPUCHICTB» 1 «KOPHUCTH» HE € CHUHOHIMamMu. ToBap Moxe
3aJI0BOJIBHATH MOTpeOy, 1[I0 HE TMPUHOCUTh MPAKTUYHOI KOPHUCTI (KapTUHH,
CTApOBHHHI pedi), MoraHi, a0 HaBiTh MIKJIUBI MOTPEeOU (3BUYKH) JIFOJICH: TIOTIOH,
aJIKOTOJIbH1 HAMOi, HAPKOTUKH Ta 1H.

2 — «KOPHUCHICTBY» — II€ CyO’€KTUBHE MOHATTS. KOPUCHICTH MEBHOTO TOBapy
MO3Ke OyTH pi3HOIO JUIsl pi3HUX Jtoned. Hanpuknaz, komip oxadry.

Po3pi3HAIOTH 1Ba BUU KOPUCHOCTI:

1. I'panuuna xopucnicms (MU) — 11e 10J1aTKOBAa KOPUCHICTh, 00 JT0JIATKOBE
3aJI0BOJICHHS, SIKE MO’KHA OTPUMATH BIJ OJHIET MOJATKOBOI OJMHHMII TOBapy, ado
JOJaTKOBOI Topiii (mapTii) KOHKpeTHOro Osara. IHakime KaXydu, TIpaHUYHA
KOPUCHICTh — 1II€¢ KOPHUCHICTh OCTaHHbOI OJIMHMII Oyara, sKa IOCTyIae Yy
PO3PSKEHHSI CTIOYKMBAYa.

2. Cykynna kopucnicms (TU) — 11e 3araibHa KOPUCHICTH BCIET TOCTYITHOT IS
CIO’KMBAaYa KUTHKOCTI TIEBHOTO TOBApYy.

PosrisHeMo OUIBII AOKJIAHO AK MK COOOMO B3a€MO3B’si3aHl I JIBAa BUIHU
KOPUCHOCTI Ha YMOBHOMY MPUKJIA/II.

Hampuknan, B apky MOTOJy XO4YeTbCs Ay>K€ CWIbHO NUTH. Bu kymyere
NepIuid CTakaH ra3oBaHOi BOJU 1 M’€Te WOTro OJHUM KOBTKOM. KopHCHICTH 1IbOTO
[IepIIOr0 CTaka"wy Boau Juisi Bac pgyxe Benmmka. Bu Koro BunwiaM, ane He
3aJIOBOJILHIJIM CBOIO CTIpary MoOBHICTIO. Kymyere npyruii crakaH BOIu, aje I €Te
Horo Bke OUIBLI MOBLIBHO, TaK SIK KOPUCHICTH I[LOTO CTaKaHy BOJU A Bac Bxke
MEHIIIa, HDK Nepuoro crakany. [lpumyctumo 1 ApyruMm crakaHoMm Boau Bu He
3a0BOJIGHIJIM CBOKO CIpary, TO TOJi KyNyeTe INe TpeTiii crakaH Boau. Voro
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KopucHicTh a1 Bac Oyzae me menmoro. I Tak gam. [lani npukiany mpo rpaHUyHY
KopHuCHICTh (MU) KOXHOTO CITOKUTOTO CTaKaHa BOJIM MOJIaHl B Tabui 2.2.
Taomurs 2.2
LnrocTpanisi ciiBBITHOIIEHHSI TPAHUYHOI | CYKYITHOI KOPUCHOCTI Ha
YMOBHOMY NPHKJIAi 3i CHOKUBAHHAM ra30BaHoOl BOAU

KinpkicTh MU TU
CIIOKUTOTO (B YMOBHHX OJIMHHIISX (B yMOBHMX OJMHHIIAX
ToBapy, Q KOPHCHOCTI) KOPHCHOCTI)

0 0 0

1 4 4

2 3 7

3 2 9

4 1 10

5 0 10

6 -1 9

Tak sIK KOPHUCHICTh TOHSTTA aOCTpakTHE 1 CyO’€KTHUBHE, 1 HE IMIIIA€ThCS
TOYHOMY BUMIpY, TO B IHTEpPECaX HAOYHOCTI MPUITYCKAIOTh, III0 CTYMIHb 33JOBOJICHHS
noTped MOKHA BUMIPIOBATH B YMOBHUX OJUHUILIX (Oanax) kopucHOcTi (U — 0TiIITI).

CykynHa xopucHicTh (TU) BH3HA4aeThCsl MIISXOM CKIAJAHHS TPAHUYHOI
KOPUCHOCTI BCIX CTIOKUTUX CTaKaHIB BOJIH.

TU=> MU

B3aeM03B 130K MK TpaHUYHOK 1 CYKYMHOIO KOPHCHICTIO MOYKHA TOKa3aTu
rpadiuHo (puc. 2.2).

3 HaBEACHOTO MPUKJIAAy BHUIHO, IO KOXKHA HACTYMHA OJMHULSA CIOXHTOTO
TOBapy Ma€ BCE MEHIIY KOPUCHICTh MTOPIBHSHO 3 TUM SIK TIOTpeda JIIOIUHA B YOMYCh
HAOMMKYETHCS 7O  HACHYEHOCTI, TOOTO KOJM BOHA HAWOUIBII  TTOBHO
3aJI0BOJTBHSETHCSA. Taka 3aKOHOMIPHICTh OTpUMAaJIa Ha3BY — 3AKOH CHAOHOI 2PAHUYHOL
KOPUCHOCI.

MoskHa IPUITYCTUTH, IO CIIOYaTKy TPAaHUYHA KOPUCHICTh HACTYMTHUX OJUHUIb
OJiar, siIKi CIIO’KMBAIOThCS MOKE 1 3pOCTAaTH, a HE TaK SIK B HAIIOMY MPUKIAIl, KOJIH
BOHA 3 MEPIIOi X J0AATKOBOI OAMHMII OJiara 3MEHIIYEThCA. 3 ypaxXyBaHHSIM LIbOTO
3aKOH CRAOHOT 2pAHUYHOI KOpucHocmi CTBEPIXKY€, 110 MOYMHAIOYM 3 TMEBHOIO
MOMEHTY, JOJIATKOBI OJUHUII KOXKHOTO CIIOKUTOrO Oyiara B Mipy HAaCHUEHHS HHM,
OyAyTh NPUHOCUTH CIOXKMBayy BCE€ MEHILIE 1 MEHIIE JO0JaTKOBE 3aJ0BOJICHHS
(rpaHUYHY KOPHCHICTB).
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TU a

TUmax
| = ,
9 i
8 i
7 i
6 :
5 e
4 i
3 s
2 e
1 L Q
0 : >
1 2 3 4 5 6
a) rpadik CyKyImHOI KOPHCHOCTI
MU A
4
3
2
(+)
1
MB=0 >
0 1 2 3 4 5N\0 0
()

0) rpadik rpaHUYIHOT KOPUCHOCTI

Puc. 2.2. I'padixku cykymHOT 1 IpaHUYHOT KOPUCHOCTI

[3 3aKkOHY BUIHO, IO TPaHWYHA KOPUCHICTh TIOKA3y€ HAMPSMOK i TEMI 3MiHU
CYKYITHOT KOPHUCHOCTI.
MU=ATU/AQ
ne A TU — npupicT CyKyImHOT KOPUCHOCTI;
A Q — mpupicT cokuBaHoTO OJara.

MU (+)=>TU T (1)
MU = 0 => TU a )
MU (-) =>TU { (3)
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[To wmipi crnoxuBaHHS Bce OUIBIIOI KITBKOCTI TOBAapy CYKyIHa KOPHUCHICTD
3pOCTa€, ajge BHACHIOK TOTO, 1110 TPAaHUYHA KOPUCHICTh KOKHOI HACTYIMHOI OJMHMIII
TOBAapy 3MEHIIYEThCSA, TO BiIOYBAEThCA YMOBUIBHEHHS 3POCTAHHS CYKYIHOT
KOpUCHOCTI (1), MOKK BOHA HE JOCSATHE CBOET TOUYKM MAKCUMYMY (2), KOJIM IpaHUYHA
KOPHCHICTh CTaHE JOPIBHIOBATH Hymi0. Ilicis Toro sik rpaHMYHa KOPUCHICTH CTaHe
NpUiiMaTy BiJI’€MHE 3HAUEHHS, CYKyITHa KOPUCHICTh MOYHE 3MeHIIyBaTHCH (3).

CydacHl €KOHOMICTM HEOKJIACHYHOTO HANpsSMKY BBaXKarOTh, IO CHAJHUAN
XapakTep KpUBOi MOMUTY O€3MOCEepEAHbO TMOB’S3aHUN 3 JII€I0 3aKOHY CIAaIHOI
rpaHUYHO1 KOpHUCHOCTI. Ha iXHI0 1yMKy, I[iHA TOBapy JIJIsl CIOKKMBaya BU3HAYAETHCS
HE CYKYITHOIO, a TPAHMYHOK KOPUCHICTIO. UM O11bII010 Oy/ie TpaHUYHA KOPUCHICTh
TOBapy ISl CIIOKUBAaYa, TUM O1jIbIle HOro OyayTh KyMyBaTH 1 3TOJIHI OYIyTh OlIbIIe
3a HbOTO 3aruiaTUTU. | HaBIaKwy.

TakuM 4YWHOM, BHACHIAOK Jii 3aKOHY CMagHOI TPaHUYHOI KOPHUCHOCTI,
Crio’kuBay OyJie KyImyBaTH JOAATKOBI OJMHUILI TOBAapy TUIbKM 332 YMOBH 3HIKECHHS
ixHpoi miHW. 3 1HmIOTO OOKYy, CHajgaroya TpaHUYHA KOPHUCHICTH MNPUMYIIYE 1
BUPOOHUKIB 3HIKYBATH LIHH JJIS1 TOTO, 1100 CIOHYKATH MOKYIIIIB KyITyBaTH OUIbIITY
KUIBKICTh HOTO TOBapy. 3BIJICH, KpYMBa MOMUTY HA TOBap — Iie, MO CyTi, KpUBa MOro

P a MU 4

" Q "Q

0) rpadik rpaHTIHOT
KOPHMCHOCTI
Puc. 2.3. CniBcTtaBnenHs rpadikiB NOMUTY 1 TPAHUYHOI KOPUCHOCTI

a) rpadik monuTy

IPaHUYHOI KOPUCHOCTI, BUpaXXeHa B rpoiiax (puc. 2.3).
[Ipu rpadiyHOMy cmiBcTaBieHHI TpadikiB (KpUBHUX) MOMUTY 1 TPAHUYHOI
KOPHCHOCTI BHJIHO, 1110 BOHU HaBITh 30BH1 CXOXI.

2.3. BiiiuB HelliHOBUX (PAKTOPIB HA 3MiHY MONMUTY B IILIOMY

OxpiM LIHU Ha KIJIBKICTh TOBApiB, 110 MOXE MPUI0ATH CIIOKUBAY, BIUIMBAIOTh
TaKOX 1HII (aKTOpH, SIKI OTPUMAJIU HA3BY HEIIHOBUX (PAKTOPIB 3MIHHM TOIHUTY B
IJIOMY.
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ITi0 neyinosumu paxmopamu 3minu nonumy 6 yinomy po3yMitOTh BCl 1HII
(haxTopH, OKpIM IIIHU HA JIAaHWKM TOBap, SIK1 BILUIMBAIOTHh HA MOMUT. 3MiHA OJIHOTO a0o
O171bI1Ie HELIHOBUX (DAKTOPIB MPU3BOAUTH JI0 3MIHU MOMUTY B LIJIOMY, TOOTO 10 HOTO
301IbIIIEHHST 200 3MEHIIICHHS.

P

v
o)

Q1—>le Qs < Q Q

a) 301JIbIIICHHS] TIOTTUTY 0) 3MEHILIEHHS TOMUTY

Puc. 2.4. 3mina nonuty B 1IIOMY

36invuennss nonumy O3HAuYa€, 110 CIOXHMBa4dl O0akaroTh 1 3/[aTHI KyIMyBaTH
OLIBIIY KUTBKICTh JAHOTO TOBApPY 3a KOKHOI 13 MOXKJIMBUX IiH. ['padiyHO 301IbIIeHHS
MOMUTY TOKa3yeThCs y BUTIIAAI 3MIIIEHHS KpUBOi momuTy Brpaso (Big Dy g0 D)
(puc. 2.4a).

3menwenns nonumy O3Ha4ae, M0 CIOXXUBaudl KyNyKOTh MEHIINY KIJIbKICTh
TOBApIB 32 KOXKHOI 13 MOXKJIMBHUX IT1H. ['padiuHO 3MEHIIICHHS MOMUTY 300paKyEThCS Y
BUTJISI/II 3MIIIIEHHS KPUBOI MONUTY BJiBO (Bia Dy 1o D;) (puc. 2.40).

OcHOBHI HelliHOBI (paKTOPH 3MiHM PUHKOBOIO MOMHUTY:

1. Cnoorcusui nepesazu i cmaxu:

a) 3MiHa MOTpeO Ta IXHE YCBITOMIICHHS;

0) 3MiHa MOJIH;

B) BIUIUB pekjaMu. byb-sKka pekiiaMHa akiiisi TpOBOAUTHECS (DIPMOIO 3 METOIO
30UIBIIMTH TIOMUT HA CB1M TOBap. AJie, CJIiJl BpaXOBYBAaTH, 1110 BIUTMB MOJIU 1 peKJIaMHu
MO3Ke B1JIOYBAaTHUCS IIBUIKO 1 HABITh B HEIIPOTHO30BAaHOMY HAIIPSIMKY.

2. Yucno noxkynyis Ha puHky.

3. I powosi 0oxo0u cnosxcusadis.

BronuB 3MiHM TpoIIOBOTO JOXOAY Ha TOMUT HE 3aBXKIAM OJHO3HAYHHMMA. Y
BITHOIIEHH1 /IO O1IBIIOCTI TOBAPIB MiJBUINECHHS JOXOY MPU3BOIUTH J0 301TBIICHHS
MOMUTY, 1 HABMAKHU.

ToBapu, MONUT Ha sIKI 3MIHIOETHCS B MIPSAMIH 3aJIKHOCTI 31 3MIHOIO TPOIIIOBOTO
JI0XO/1y HAa3UBAIOTHCS mosapamu euuioi Kame2opii abo HOpMANbHUMU MOBAPAMU.
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Ane € Taki BUAM TOBApiB, MOMUT HA SIKI MOXE 3MIHIOBATUCS B MIPOTUIICKHOMY
HaMpsIMKY, TOOTO MOMHUT 3pOCTa€ y pasi 3MEHIIEHHS T0XOJYy IMOKYIIIIB, 1 HaBMAKH.
Taki TOBapuM Ha3WBaIOTh MoGapamu Hux3cuoi Kamezopii (10 TaKWX TOBApIB
BIJTHOCSITh, SIK MIPABWJIO, OCHOBHI MPOJYKTU XapyyBaHHS: XJI10, Kpymna, KapToIuis, a
TaK0 MEHII SIKICHI ToBapH, ToBapH «second hand»).

4. Llinu nHa 83a€MOn08 "sa3aHi mogapu.

Po3pi3HsA0TH 1Ba BUAM B3a€MOIIOB I3aHUX TOBAPIB.

1) Bzaemozaminni moeapu (moeapu-cyécmumymu) — 1€ Taki mapu TOBAPIB,
JUISL SIKUX 3POCTaHHS I[IHU OAHOTO TOBAapy MPUBOIUTH 1O 30UIBIICHHS MOMUTY Ha
IHIIWNA TOBap, TOOTO 1ICHY€E MPSIMUM 3B’ SI30K MK I[IHOIO OJTHOTO TOBApy 1 MOMUTOM Ha
1HIMi ToBap. Hanmpukiaza, Macio 1 MmaprapuH.

2) B3zaemooonoeuiooui (KomnaimenmapHi) mosapu — 1ie Taki mapu TOBapiB,
IUIA SIKAX 1ICHY€ OOEpHEHUH 3B 130K MK I[IHOIO OJTHOTO TOBapy 1 MOMUTOM Ha 1HIIHMA
TOBap, TOOTO MpH 30UIBIICHHI LIIHK OJHOTO TOBapy B1I0OYBA€THCA MaiHHS MOMUTY Ha
1HImMiA ToBap. Hanpukinan, muki 1 KpImIeHHs A7 JINK.

€ Takoxx OaraTo map TOBapiB, skl MK CO0OIO B3arai HisIKk He B3a€MO3B’s3aHi.
Taki TOBapy HA3UBAIOTHCS HE3ANEHCHUMU ADO CAMOCTIUHUMU.

5. Cnootcusaywbki o4iKy8aHHs 6I0HOCHO MAUOYMHIX YiH i 00x00i8. SIk TpaBuIo,
AKIIO OYIKYIOTh iXHE MIJBUIICHHS, TO 30UIBIIYEThCS MOTOYHUN IMOMHUT HA TOBAPH.
MoskHa Takox nepedaunTy 1 3BOPOTHY CUTYALIIO.

Takum ymHOM, BCi mepepaxoBaHi (DakTOpu — 1€ HELIHOBI (AaKTOpH, SKI
BIJTMBAIOTH HA 3MIHY MOMUTY B L1IJIOMY.

3MiHYy TONUTY B IIJIOMY HE BapTO IUIYTaTH 13 3MIHOK BEJIWYUHU IIOIUTY,
MPUYMHOIO AKOT € 3MiHA I[IHW Ha TOBAp (BIUIMB I[IHOBUX (DAKTOPIB).

2.4. IIpono3uuisi: 3MicT i pakTOpH, 1110 HA HEl BIVINBAKOTH

Ilpono3uyia (S) — 1ue KUIBKICTh TOBapiB, Ky NpPOAaBIl MNPOMOHYIOTH [0
OpoAaXy YW TOTOBI MPOJATH 3a MEBHUMH I[IHAMH YIPOAOBXK JESKOTO MPOMIKKY
qacy.

Ilpono3uyis — 11e 3B’ 130K M1 JBOMAa 3MIHHUMHU: I[IHOIO 1 KUJTbKICTIO MPOJIaXK.

Po3pi3HAI0TH 1Ba BUAM MPOIMO3UIIII: 1HAUBIIyaIbHa 1 PUHKOBA MIPOMO3HIIIS.

Inousioyanvna nponosuyis — 1€ TPOIO3UISA OJHOTO TOBAapy 3a IEBHUMH
[[iHAMH OKPEMHUM TIPOIABIIEM.

Punxosa npono3uyia — 1ie mpomNo3ullis OAHOTO TOBapy 3a MEBHUMH I[IHAMU
BCIMa MPOJABISIMHU.

[Tpomo3umisi Moxe OyTH MpeAcTaBlieHa y BUIVIAAl IIKadM MPOMO3UIi abo
KpUBOi nporno3uilii (tadn. 2.3, puc. 2.5).
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IIkana npono3uii

[ina, KinbkicTh TOBapiB,

p Q (on.)

6 70

5 60

4 45

3 30

2 15

1 5

0 10 20 30 40 50 60 70
Puc. 2.5. I'padix npomo3urrii

Taomurs 2.3

Kosxna Touka Ha rpadiky mpomno3ullii XxapakTepu3ye BeTUYUHY TTPOMO3UIIIi.

Benuuuna nponosuyii (Qs) — ue KiabKiCTb TOBapy, SIKYy MPOJABEIb TOTOBHMA
IPOJIATH 32 KOHKPETHOIO LIHOO B IaHUM Yac.

AHaJi3y0und KpUBY MPOMO3UILT MOKHA IIOMITUTH, IO Y pa3i 3HWKEHHS IiHH,

KUTBKICTh MPOMOHOBAHOTO TOBApY 3MEHIIYETHCS, 1 HaBMAKU. Takuil B3a€MO3B’ 30K

[[IHY 1 KIJIBKOCT1 MPOTIOHOBAHOT'O TOBApy HAa3BaJIM 3aKOHOM MPOMO3UIIII.

3akon npono3zuyii xapaxtepu3ye MpsSMUIl 3B’S30K MK IIHOI 1 BETHYUHOIO
POMO3HUIlii TOBapy, 3a 1HIIMX PIBHUX YMOB.

['padiuyno 1eli B3a€MO3B’S30K MPEJACTABICHUN y BUIVISIAI BUCXIJHOI KPHUBOI

npono3uilii. 3MiHa BeaudyuHU Tmpono3ullii (Qs) Ha rpadiky moKa3yeThCcs y BUIIISIAIL

NEepeMillleHHsI 3 OJIHI€I TOYKM B IHIIYy BBEpX ab0 BHU3 Ha TMOCTIWHIA KpUBIH

npomo3uilii. BBepx — 1€ 30UIbIIEHHS BEIWYWHU TPOMO3UIlii, BHU3 — 3MEHIICHHS

BEJTMYMHU Tporno3utlii (puc. 2.5).
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OxpiM IIHM TOBapy, Ha KIIbKICTb HOTO MPOMO3UIli HAa PUHKY MOXKYTh
BIUIMBATH TaKOX 1HII (DaKTOpH, SKI OTpUMAIM HAa3By HeWiHo6i haxkmopu 3minu
npono3uyii.

3MiHa 0HOTO a00 Olbllle HEHIHOBUX (PAKTOPIB BUKJIMKAE 3MIHY MPOIO3HUIIIT B
oMy, To0TO ii 30UMBIIeHHS a00 3MmeHmeHHS. Ha rpadiky 3miHa mpomosuiii B
LIJIOMY 300pa)Ky€eThCsl y BUTIISAAI 3MIIICHHS KPUBOI MPOIMO3UIIli BIPABO (30UTBIICHHS
S), a6o BiiBo (3MeHIIeHHS S) (puc. 2.6).

Qs <~ Q- erQ

Puc. 2.6. 3mina npono3uilii B HiJIOMY

OcHoOBHI HelliHOBI (pakTOpHM MpPONO3ULii B HIIOMY

1. linu Ha exoHomiuui pecypcu, SKI BUKOPHUCTOBYIOTbCA Yy BHUPOOHUIITBI
tToBapiB. [ligBUIIIEHHS IiH Ha pecypcu (MaIMBO, €JICKTPOCHEPTis)) MPU3BOIUTH 0
30UIBIIIEHHS] BUTPAT Ha BUPOOHUIITBO 1 TpaHCIIOPTYBaHHs ToBapiB. Lle B cBorO uepry,
NPU3BOAUTH /10 3MEHILICHHS MPOTNO3UIIli TOBApY HA PUHKY. | HaBmaKwy.

2. Texuixa, mexnonoeii i opeanizayiss 6UpOOHUYMEA, SKI GUKOPUCIOBYIOMbCAL.
BnpoBamxkennss ix Oinbll HOBMX Ta €(PEKTUBHHX 3pa3KiB Bele 10 30UTBHIICHHS
MIPOTIO3HIIIT TOBapy Ha pUHKY. | HaBMmaKwM.

3. Jlepoicasna exonomiuna nonimuka 6 obaacmi onooamkyeauHs i domayii.
30UIbIICHHST KITBKOCTI IMOJATKIB 1 MOJATKOBUX CTABOK, 3a IHIIMX PIBHUX YMOB,
HEraTHUBHO BIUIMBA€ Ha PUHKOBY MPOMO3UIIII0 TOBAPIB, a IXHE 3HUXKEHHS, HABIAKH,
cripusie€ 30UIBIIICHHIO MPOTO3UIIIT HA PUHKY.

JloTamii o3Ha4yaroTh, IO JAepxaBa 3 CBOro OMKeTy (LIEHTpaldbHOro abo
MICIIEBHUX) MOKPUBAE BUPOOHHUKY MEBHY YacCTKy WOro BUTpPAT, B PE3yJbTaTi 4yOTO
BUTPATH CaMOTO BUPOOHMKA CTAIOTh MEHIIWMH. TOMY BBaXaroTh, IO JOTAIlli — II€
CBOEPIJIHUM MOAATOK HABIMAKH.

4. Ilinu na iHwi mosapu. 3a 1HIIUX PIBHUX YyMOB, MIANPHEMIN OYIyTh
HaMaraTucsi BUPOOJIATH 1 peasli30oByBaTH T1 TOBApH, IMOIHUT 1 I[IHU HA K1 € BUILIUMH.
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5. l]inosi oukysanus npooasyie. O4iKyBaHHS TPOJABIIIB ITiIBUIICHHS I[IH HA
TOBapu B MallOyTHbOMY MO’K€ MPHU3BECTH A0 3MEHILIEHHS MOTOYHOI Mporno3uii. I
HaBIIAKH.

6. Kinbkicmos npooasyie Ha puHKy.

Bci mepepaxoBani HeliHOBI (akTOpW BIUIMBAIOTh Ha 3MiHY MPOMO3UIIi B
migoMy. Ciia po3pi3HATH 3MiHY MPOMO3HULIIT B HIJIOMY 1 3MIHY BEJIMYUHH TPOMO3UIILII,
MPUYMHOIO SIKOT € 3MiHA L[IHU Ha caM ToBap.

2.5. B3saemoaiss mnonmury i mNpomo3umii Ta BCTAHOBJIEHHSI PHUHKOBOI
piBHOBaAru
[leBH1 CIIBBIJHOIIEHHS IOIMUTY 1 MPOMO3UIlII TOBapiB HAa PUHKY OTPUMAJH
HAa3BY KOH IOHKMLYPA PUHKY.
Buay KoH IOHKTYPU PUHKY:

1. HagnumkoBa npomno3uiiis (HaABUPOOHUIITBO).

2. HapmumkoBuii monut (edinmuT ToBapiB).

3. PunkoBa piBHOBara.

PosrnsiHemMo iX nokiaHile 1 mokaxxemo Ha rpadiky (puc. 2.7).

1. Haoauwkoea npono3uuyia (HA08upoOHUYmME0) moeapie BUHUKAE Y
BUITAJIKy TIEPEBUINCHHS BEJIMYMHHA TPOMO3UIlT HAJ BEJIMYMHOIO TMOIMUTY BHACIIIOK
YOro Ha PUHKY YTBOPIOETHCS HAIUIIIOK TIPOTYKITI.

Hanpuknan, npu P; => Qg > Qqi. Hapgmumok = Qg; - Qg

P D Hanymmmoxk S
TOBapIB
Pl ___________ C—ffffffffff—)

O N

Pe [-----mmmmao -
l s
P2 e — P— $_ _E_ _______ 1
Jedinu'r Toapis
Qs: Qdi >Qe < Qsi  Qds Q

Puc. 2.7. Bzaemomist monuty 1 mpomo3uiii

B Takiit curyaiiii nepe manpueMISIMA BUHUKAE 3arpo3a Hepeasizallli 3HauHoi
KUIBKOCTI CBOTO TOBapy. MiX HHUMHM TOCHJIKETHCS KOHKYPEHINS 3a TpoIli
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CIIOKMBAYIB, siKa OyJe CIPUSATH 3HWKCHHIO LIHU Ha TOBap. B pe3ysnbTari 3HMKEHHS
I[IHM Ha TOBap MOYHE 3MEHIIYBATHUCS BEIMYMHA MPOIO3UINT 1 Oyae 30UIbIIyBaTUCS
BEJIMYMHA TIOMUTY, Y BIAMOBIIHOCTI 3 JI€I0 3aKOHIB MOMUTY 1 MPOMO3UIIii, JOKA HE
OyJie TOCATHYTO MK HUMHU IEBHO1 PIBHOBArH.

Ip=1{ Q1,2 T Qa1 710 TUX TP, TOKU HE BCTAaHOBUThCA Pe 1 Qe

2. Haonuwixosuiit nonum a6o Oegiyum mosapise. BiH BuHUKae, KOIU
BEJINYMHA TOMUTY NEPEBUIILYE BETMUNHY MPOMO3HIIIT.

Hampuknan, mpu P, = Qg < Qqp. edimut = Qy, - Qqo.

JlaHa cuTyarlisi BKa3ye Ha Te, CKUIbKU OJIMHUIIb TOBApy HEJOCTATHHO HAa PUHKY.
Konkypeniiis MK MOKyHOIsIMH 3a AeIMUTHUN ToBap OyJie CHPHUSATH MiIBUILIECHHIO
I[IHM Ha Leld ToBap, B pe3yapTaTi yoro Oynae BiAOyBaTHCS 301IbIICHHS BEIWYUMHH
MPOMO3UIIT 1 3MEHIIICHHS BEJIMYMHU MOMUTY Y BIAMOBIAHOCTI 3 /I1€10 3aKOHIB MOMUTY
1 IPOMO3HUILii, TOKU HEe Oy/ie JOCATHYTO MI’)K HUMU TMIE€BHOI PIBHOBArH.

Tp=1T Qy, a J Qa2 JI0 THX TIip, TOKKA HE BCTaHOBUTHCS Pe 1 Qe.

3. Punxoea pienoeaza — 1€ CTaH Ha PUHKY TOBapiB, KOJHM BEIMYMHA
MPOMO3UIT JOPIBHIOE BEIMYNHI TOTIUTY.

Hampuknan, mpu Pe => Qs = Qd = Qe

Touka E — mouka pienosazu.

Qe — KUIBKICTh TOBapy, fKa YpPIBHOBaXY€ MOMUT 1 MPOIO3HULII0 TOBApiB Ha
PHHKY 1 HA3UBAETHCS PIGHOBANCHUM 00CA20M M OBaApie.

Pe — 1ie pienosarrcna uina, T00TO 111HA OAVHUII TIPOAYKIIii, 3a KO CITIBIIAA€
BEJIMYMHA MOMUTY 1 BEJIMYMHA MPONo3ullli. PIBHOBaXXHY 1IHY Ha3UBAaIOTh PUHKOBOIO
uinow moasapy.

Ha mnpaktuui punkoea wina — ue 1LiHa 3a OJUHUIIIO TOBapy, 3a SKOIO
3MIIACHIOETHCS OCHOBHA Maca JJOTOBOPIB KyMiBIi-MPOJaXKy TOBapiB Ha PUHKY.

2.6. BiiiuB 3MiHM ONMUTY i NPONMO3uIlil HA PUHKOBY PiBHOBAry

B pesynbrari 3MiHM TONMUTY 1 MPOMO3MIIii, MiJ AI€0 HEIIHOBUX (DAKTOPIB,
MO’K€ 3MIHIOBATUCSl PIBHOBOKHUU CTaH Ha PUHKY, TOOTO HOTO OCHOBHI MapaMeTpH:
piBHOBaxkHa 111Ha (Pe) 1 piBHOBaXkHMI 00csar ToBapiB (Qe).

Po3pi3HAIOTH pi3HI BUMAJKU MOPYIICHHS 1 BIJHOBIEHHS PUHKOBOi pIBHOBAaru.
Cepen HUX BHAUIAIOTH JIBa THITH MPOCTUX BUMAJKIB 1 B TUIN CKJIATHUX BUMAIKIB.

IlIpocmi eunadku nopyuieHns i 6i0H061eHHA PUHKOBOT PidHOBAZU
Po3pi3HAIOTE 1Ba TUMM NPOCTHX BUMAAKIB: 1) 3MiHA MOMMUTY NMPU HE3MIHHIN
POMO3UIIii 1 2) 3MiHA TPOTIO3UIIIT MPU HE3MIHHOMY TTOTIHTI.
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PosrnsiHemMo 11 MpOCTI BUIMAAKKA 3MIHM PIBHOBAXKHOTO CTaHy HAa PHHKY
JOKJIAJTHO.

1. 3MiHa HONUTY IPU HE3MIHHIN MPONO3UIL].

[TormuT MOKe 301JIBIITYBATHUCS 1 MOXKE 3MEHITyBaTucs (puc. 2.8).

VY pasi 30UIblIEHHS TONUTY MPU HE3MIHHIN MPOMO3MUIlli pIBHOBaXKHA LiHA 1
KUTBKICTh TOBapiB 301IbLIYIOThCS (pHC. 2.8a).
TD=>PeTiQe?
[Ipn 3MeHIIEHHI TOMUTY MPH HE3MIHHIA TPOMO3MIi pIBHOBaXKHA IliHA 1
KUIBKICTh TOBapiB 3MEHITYIOThCS (puc. 2.80).

ID=>PediQel

A A

p P
S
S
Pol N | | I Vot
T Ve TT | O S

OV

—>
Q™ T Q
a) 30UIBIIICHHS TTOTTUTY 0) 3MEHILICHHS TOMUTY

Puc. 2.8. 3miHa monuTy npu HE3MiHHIM MPOMO3HUILIT

TakuM 4YMHOM, ICHY€ NOpPAMUNA 3B’SI30K MDK 3MIHOIO TONUTY 1 3MIHAMH
PIBHOBA)XHOI I[IHU Ta PIBHOBAXKHOTO OOCATY TOBAPIB HA PUHKY, SIKI 3 IbOTO BUXOSTh.

2. 3MiHa IpOnO3HUIli IPU HE3MIHHOMY ITOIIHTI.
301IbIICHHST MPOIO3UITT MPH HE3MIHHOMY IOMUTI MPU3BOAUTH 10 TOTO, IO
pIBHOBaXKHA IliHA 3MEHIIYEThCSA, a PIBHOBAKHHUM 0OCAT TOBapiB Ha PHUHKY

301IBIIYETHCS.
TS=>Pe¢,aQeT
B pesynbTari 3MeHIIEHHsS MPOMO3UIlil MPH HE3MIHHOMY MOMUTI BiAOYBa€ThCA
3017IbIIEHHS] PIBHOBAXKHOI IIHM 1 3MEHIIEHHS PIBHOBAXHOIO OOCATY TOBapiB Ha
PHHKY.

¢S=>PeT,aQe~L
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OV

0 Q Q

Q™ "Q,

a) 30UIBIIICHHS TTPOIO3HITIT 0) 3MEHIIICHHS ITPOIO3HITIT

Puc. 2.9. BrmuB 3MiHHM npono3uIlii piIBHOBXKHUIM CTaH IIPH HE3MIHHOMY ITOIHTI

Takum 4uHOM, iCHY€e OOEpHEHMM 3B’SI30K MK 3MIHOKO IMPOMO3UIIi 1 3MIHOIO
PIBHOBa)XHOI I[IHH, TOAI SIK 3B 130K MI>K 3MI1HOO MIPOMO3UIIIT 1 3MIHOIO 00CATY TOBapiB
HA PUHKY 3aJIHIIAETHCS MPSIMUM.

OxpiM TPOCTUX BHUIMAIKIB ICHYIOTh 1 CKJIaJHI BHUIAIKH, KOJIH TIOMHT 1
MIPOMO3UILiSl 3MIHIOIOTHCSI OJTHOYACHO.

Cknaoni eunadxku nopyuieHus i 6iOH06/1eHHA PUHKO8OT pieHosazu
I. IToowuT 1 mpoIO3ULs 3MIHIOIOTHECS B OJHOMY 1 TOMY K HAIPSIMKY.

B nanomy Bunaaxy Mo>kHa BUJIJIMTH J]BA BapiaHTHU:
1. IMonwr i npomosumis oxrouackHo 36impuryotecs (D T1S 1) (puc. 2.10).

B pesynbraTi Takux 3MiH pIBHOBaXHHH o00csar ToBapiB Ha puHky (Qe)
OJIHO3HAYHO 301UIbIIyeThCA. B Toit yac sik 3MiHa piBHOBaxHOi I1iHU (Pe) Oynme
3aJIeKATH BiJ BIIHOCHUX OOCSTIB 3MIHU MOIHUTY 1 MPOTIO3HUIII].

ToMy B TaHOMY BUIIQJKy MOXYTh BUHUKHYTH TPH CUTYAITIi:

a) [lonut 301bIIYETHCSA HA OUIBIITY BEJIMYUHY, HIK 301UTBIIYETHCS MPOIMO3HUIILIS.
[le npu3BOIUTH 10 TOTO, IO HA PUHKY 30UIbIIYETHCA PIBHOBAXKHUN OOCAT TOBapiB 1
piBHOBakHa wiHAa. LIs1 curyariis 300paxena Ha puc. 2.10.

DT>ST=>QeTiPeT
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Puc. 2.10. 3MiHa pUHKOBOi PIBHOBAaru B pe3yJibTaTi
OJIHOYACHOTO 301JIbLICHHS MTOMUTY 1 IPOMO3MIIIT

0) [omut 1 mpomo3uiist 30UIBIIYIOTHCS HA OAHY 1 Ty X BenuuuHy. Lle
MPU3BOJIUTH JO TOTO, IO PIBHOBAXKHUN OOCST TOBAapiB Ha PUHKY 30UIBIIYETHCS, a
PIBHOBa)XHA L[1HA TIPU [[LOMY MOJKE 3aJUIIaTUCS 0€3 3MiH.

DTZST=>Qe T, a Pe = const.

B) [TonuT 301IbITyE€THCSI HA MEHIITY BEJIMYMHY, HIK 301IbIIY€ETHCS MPOIMO3UIIIS.
Ile mpu3BOAUTH IO TOTO, 110 PIBHOBAXXHUN 00CIT TOBApiB HA PUHKY 30UIBIIYETHCS, a
PIBHOBa)XHA 1[1HA HA PUHKY 3MEHIIYETHCS.

DT<ST=>QeT,aPe~L

2. [onuT 1 npomo3ulisi OMTHOYACHO 3MEHIIYIOTHC (D 1i$ ~L).

B pesynpraTi Takumx 3MiH pIBHOBakHa o0OcCsAr ToBapiB Ha puHKY (Qe)

OJIHO3HAYHO 3MEHIIYEThCS, YOTO HE MOKHA CKa3aTH Mpo piBHOBaXHY 1iHY (Pe) (puc.
2.11).

TyT MOXYyTh BHHUKHYTH TPH CUTYAIIIi:

a)Dy>S!=>QeliPed

6) DV =S{=>Qe |, aPe=const.

B) DV <S{ =>Qe,aPe T (nana curyauis 306paxera ua puc. 2.11).
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Puc. 2.11. 3MiHa piBHOBaru B pe3yJbTari

OJTHOYACHOTO 3MEHIIICHHS TIOTIUTY i
MIPOTIO3UITIT

II. TlomwmT 1 HDOHOBI/IHiH 3MIHIOIOTHCS OJHO4YAaCHO, aJI€ B MPOTHICKHUX

HaIpsSMKaXx.
B nanomy Bunajaky Mo)KHa BUAUTMTH JBa BapiaHTH:

1. [TonuT 30LILNIVETHCS, 4 TPOIO3UIIS 3MeHITYEThLCS (D T, asS i«).

B pesynbrari Takux 3MiH piBHOBakHa wiHa puHKy (Pe) oaHO3HAUHO
301IBIIYETHCSI, YOTO HE MOYKHA CKa3aTy MPO PIBHOBAXKHUM oOcsr ToBapiB (Qe).

TyT MOXJIHBI TpU CUTYyaIi:

a)DT>SJ{=>PeTiQeT (nana curyamis 306paxena na puc. 2.12).

6)DT=S{=>PeT, aQe=const.

B)DT<Sl=>Pel,aQe?
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Puc. 2.12. 3MiHa piBHOBaru B pe3yJbTari
OJTHOYACHOTO 301JIBIIICHHS TIOMUTY 1
3MEHIIICHHSI POTO3HITii

2. I[TonuT 3MeHIYeTHCA, a IPOono3uIld 30u1bIyeThesa (D i, asS T)

B pesymbrari Takux 3MiH pIBHOBa)XHA IllHA HAa PHUHKY OJHO3HAYHO
3MEHIIY€ETHCSA, a OT 3MiHA PIBHOBAXKHOTO 00CSATy TOBapiB Oyae 3aiexatd Bif
BITHOCHHUX PO3MIpPiB 3MiHU MOMHUTY 1 MPOTO3HIII].

A
P
Py f-------N------
O I -
o S— ‘
Qi—Q> Q

Puc. 2.13. 3miHa piBHOBaru B pe3yJibTari
OJIHOYACHOT0 3MEHIIICHHS MOMHUTY 1
301IbIIICHHS TTPOTIO3HIIIT
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TyT MOXJIHBI TpU CUTYyAIi:

a)Dy>ST=>PeliQed

6) DV =ST=>Pe,aQe=const.

B)D{ <ST=>Pel,aQeT (nana curyaris 306paxeHa Ha puc. 2.13).

[3 mpoBeaeHoOro aHami3y 3MiH MOMUTY 1 MPOMO3UIIT MOXHA 3pOOUTH HACTYIIHI
BHCHOBKH:

1. 3anexHicTh MIXK 3MiHaMH B TIOIMUTI 1 HACTYTHUMHM 3MiHAMU B PIBHOBAKHIHN
I[1H1 Ta PIBHOBAYXKHOMY OOCSTY TOBapiB Ha PUHKY € TPSIMOIO.

DT=PeTiQe? Dl=>PeliQel

2. 3anexHiCTh MDK 3MIHOIO B TMPOMO3ULII 1 HACTYMHHUMH 3MIHAMH B
PIBHOBaXHIW IIHI — OOEpHEHA, a HACTYIHUMH 3MIHAMHU PIBHOBaXKHOTO 0OCSTY
TOBapiB Ha PUHKY — MPsMA.

ST=>Pe¢,aQeT S~L=>PeT,aQe~L

2.7. Ilpsmi i HenmpsAMi MEeTOAH AEP’KABHOI0 PeryJJI0BAaHHA PUHKOBHX LiH

Yac Big 9acy y MUAPOKOI TPOMAACHKOCTI a0 B ypsi/i CKIQAA€ThCS TyMKa, 10
MEXaHi3M TMOMUTY 1 MPOMO3ULili MOPOKY€E HECIpaBeAJIMBO BHCOKI IIHU IS
MOKYTIIIiB, a00 HEeCMpaBeAJIMBO HU3bKI LIHU AJIS MPOJAaBILiB. B Takux Bunaakax ypsa
MOX€E BTpydYaTHCS B DPHUHKOBUH MEXaHI3M IIHOYTBOPEHHsS, 3aKOHOJABYO
BCTAHOBJIFOIOUM MEXI1 3pOCTaHHs a00 TMaJIiHHS I[iH.

Posrnsiaemo, 1o Oyzae Bi1OyBaTUCS 3 pUHKOBUM MEXaH13MOM I[IHOYTBOPEHHS B
pe3ynbTaTi TAKOTO aMIHICTPATUBHOTO JAEPKABHOTO PETYIIOBAHHS IIiH.

B nmanomy Bunaaky BUILUISIOTH JAB1 CUTYAIlil.

1. BcranoBieHHs cteni (HaWBUIIOTO PiBHA) IIHU.

SIKI0 Ha PUHKY CKJIQIHCh HECMpPAaBEAJIMBO BHCOKI ILIHMU JUIS TOKYMIIB,
Jep’KaBa, BTPY4YalOUUCh B PUHKOBHUI MeXaHI3M ILIHOYTBOPEHHS, MOKE€ BCTaHOBUTH
MEXXY 3pOCTaHHS 11iH Ha TIEBH1 TOBapH, TOOTO CTEJO I1HH.

Cmensa yinu (Pc) siBiisse co0010 3aKOHOIaBYO BCTAHOBJICHY MaKCUMAJIbHY I1iHY,
SKY TPOIABITIO JO3BOJISIETHCS 3aPOCUTH 3a CBIii TOBap abo MOCIyTy.

BceraHoBieHHs cTeni LIHM Ma€ CEHC 3a YMOBH, IO Taka I[iHA € HIDKYOIO HIXK
piBHOBakHa puHKOBa IiHa (Pc < Pe), TOOTO BOHa BCTaHOBJIIOETHCS 3 METOIO
3aXUCTUTH OKPEMHX MOKYIILIB Bl HAAMIPHO BUCOKHX PHHKOBHX IIiH (puc. 2.14).
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Puc. 2.14. BcTaHOBJIEHHS CTENI IIHA
Ta i HaCIIKU

v

OOrpyHTYyBaHHSIM Ui BBEACHHS CTENl I[IHM Ha KOHKPETHI NPOAYKTU €
VSBJICHHS PO T€, IO II MaKCMMalIbHO MOXJIMBI LIHU JIO3BOJISITH CIIOKHMBayam
KyIyBaTH J€dKi TOBapu Ta IMOCIYTU MEPIIOi HEOOX1THOCTI, SIKI BOHM HE 3MOTJHU OH
npuadaTH 3a pIBHOBAKHUX PUHKOBUX IiH. B maHomy Bumajaky, B OCHOBHOMY, MOBa
Hjae mnpo MABUIIEHHS KYIIBEIBHOT CIPOMOKHOCTI HaWOUIbII O1AHUX BEpPCTB
HACEJICHHS.

BceraHoBneHHs cTelni I[iHM MO’KE 3aCTOCOBYBATHUCS AJISL PETYNIOBaHHA IIiH Ha
TOBapu Nepioi HeOOXIAHOCTI, sl KOHTPOJIIO BEJIMYMHU OPEHIHOI IJIaTH 1 CTaBOK
BIJICOTKY TIO KpeauTax, a TaKOoX [ OOMexeHHS 1HQIAIIHHUX TIPOIECiB B
E€KOHOMIIII.

Hacninku BCTaHOBIEHHS CTENl LIHK MOXYTh OyTH HeogHO3HauHUMHU. OKpiM
MO3UTUBHOTO €(EeKTy, MOB’SI3aHOr0 13 3aXUCTOM 1HTEpPECIB HANOUIbII OITHUX BEPCT
HACEJIeHHs, 3’ ABJISIIOTHCA HEOa)kaHI HEraTMBHI MOMEHTH, SIKI 1HKOJIM TIEPEKPUBAIOThH
BeCh MO3UTHBHUU edekT. CrnpaBa B TOMy, IO TakKe aJAMIHICTPAaTUBHE BTPYYaHHS
aepxaBu 'y (QYHKIIOHYIOUYMH PUHKOBHHA MEXaHI3M I[IHOYTBOPEHHS MOPYUIye IOTo
3MQTHICTh 10 BUIBHOTO HOPMYBAaHHSI CIIOKMBAaHHS ToBapiB. Tomy, B pe3yibTari
ICHYBaHHSI CTEJ1 LIIHU YTBOPIOETHCS cmilikutl deghiyum.

BceraHoBnenHs creni  LIHM MOpPYIIyeE 3BHYaiiHI MPOLIECH PHUHKOBOTO
NPUCTOCYBaHHS. Y pa3l BIACYTHOCTI CTEl I[IHM KOHKYPEHISI MIDK HOKYIIISIMH
npu3Bena Ou 10 3pOCTaHHSA I[iH, THM CAMHUM OJIHOYACHO CTHMYJIIOIOYHM PO3IIMPEHHS
BUPOOHHUIITBA Ta IMPOMO3MIIi TOBApiB HA PUHKY, NMPU LBOMY BHUTICHSAIOUYHM IESIKUX
MOKYTIIIB 3 PUHKY J0 THUX Mip, MOKH Ae(PILUT HE 3HUKHE MPHU PIBHOBAXKHOMY PIBHI
ITiH.
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TakuM 4yuHOM, LIHOBA CTEJsI CTBOPIOE MPOOJIEMH TMOB’s3aHI 3 MOPYIICHHAM
(GYHKI[IOHYBaHHS PUHKOBOTO MEXaHi3My NPHUCTOCYBaHHSA 1O piBHOBaru. Tomy, B
TaKUX BHIAJKaX, Jep’KaBa, BCTAHOBUBIIHM CTEJIO IiHH, 3000B’s3aHa B3ATH Ha ceOe
BIJIMOBIAANBHICTD 3@ HACIIJKH TAKOTO PILIIEHHS.

[cHyBaHHS cTeni LIHU CTaBUTH MEPEA YPsIIOM HACTYIHI MpoOIeMu:

1. Sk po3mominuTu CTIMKUA AehinuT TOBapiB, IO BUHUK B PE3yJIbTaTI
BcTaHOBJNeHHsT creni 1miHu (mpu Pc => Qd > Qs). byae me BigOyBaTucs He
BpEryJibOBaHO (CTUX1HHO) a00 K ypsiJ MOBUHEH CTBOPUTH MEBHY CUCTEMY PO3MOALTY
nedIUTHOT MPOAYKINT MIXK yciMa Oa)kalrouMMH CHOXKMBayaMu (HAINpUKIIaa, BUITYCK
CIIO’KMBYUX TaJIOHIB, KYIOHIB, KAPTOYOK Ta iH.). [Ipu 11boMy CJIi] BIIMITUTH, 110 TaKa
TaJIOHHA CHCTEeMa PO3MO/ILTy TOBApIB HE BUPIILIYE MPOOIEMU HAsIBHOCTI AeDIIUTY.

2. [losiBa Ta icHyBaHHS TIHBOBOTO, TaK 3BAHOTO «YOPHOTO» PUHKY, Ha SIKOMY 111
K caml TOBapW, B TMOPYIIEHHI BCTAaHOBJICHUX JEP)KABOIO BHUMOT, TPOJAIOTHCS 1
KYITYIOThCS 32 I[IHAMH, SIK1 € BUIIIUMHA BCTAHOBJICHUX MEXK.

11. BcTaHOBIICHHSI HIPKHBOT'O PiBHS (TTIJIOTH) ITiH.

Huoicnini pieens uyin (Py) — ne MiHIMalbHA I1HA, BCTAHOBJIEHA YPSAAOM, sIKa
MEePEBUIIy€ PUHKOBY IiHY piBHOBaru (P > P.) i BCTAHOBIIOETHCS 3 METOIO 3aXUCTy

1HTEpECIB OKpPEMHUX ITOCTaYaJbHUKIB €KOHOMIYHUX PECYpCiB 1 BUPOOHUKIB (pHC.
2.15).

P A
S
\ Ha ok /
Pf 1 1 P f= Pmin
Pe ----------- E ______ 0 i

Qd Qe Qs Q

Puc. 2.15. BctaHOBIIEHHS! HUKHBOTO PIBHS
IiH Ta HOTO HACIIIKU

SIk mpaBUIIO, HWXKHIM piBEHb LIH BCTAHOBIIOETHCSA B TAKUX BUIAJKaX, KOJIU Y
CyCIJIbCTBA a00 B Ypsifl CTBOPIOETHCS YSBICHHS, L0 BUIbHE (YHKI[IOHYBaHHS
PUHKOBOI CHCTEMH HE 37aTHE 3a0e3MeUWTH JOCTaTHIA pPIBEHb JOXOJIB TEBHUM
rpynaM MnocTadyajbHUKIB €KOHOMIYHUX pecypciB abo BupoOHUKiB. HaiiGinbm Bigomi
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BUIMAJIKM 3aCTOCYBAHHSIM HIDKHBOTO PIBHS I[iH TIOB’SI3aHE 3 BCTAHOBJICHHSM
MIHIMAJbHOT 3apo0iTHOI IJIaTU 1 MIHIMQJIBHUX  3aKyMiBeJIbHMX IIH Ha
CLITBCHKOTOCTIONAPCHKY TIPOIYKIIITO.

Hacninku BCTaHOBIIEHHS HIDKHBOTO PIBHS IiH TaKOX € HEOJAHO3HAYHUMH. 3a
Oyab-sIKOi I[IHM, 110 MEPEBHILYE PUHKOBY I[IHY PIBHOBaru, oOCSAT MPOMOHOBAHOI
npoAyKiii Oyae Oible o0csATy MPOAYKIi, Ha SIKY € MOMHUT, TOOTO BUHUKHE CTIAKHIA
HAJTAIIIOK MTPOTO3UIIii, 200 HAJIUIIIOK MTPOTYKITii.

Takox sK 1 y BUOAAKY 31 CTeNEI0 I[IHU 3[aTHICTb BUIBHOIO PHUHKOBOTO
MEXaHIi3My  I[IHOYTBOPEHHS 10 MIPUCTOCYBAHHSI Oyne napajizoBaHa
aJIMiHICTpAaTUBHUM BTpYy4YaHHSM JaepxkaBu. Ha ypsiia, B TakoMy BHMaaKy, Tak abo
iHaKIe, JArae 3aBIaHHS TI0 BHPIIICHHIO MPOOJEeMH, TOB’A3aHOI 3 YTBOPEHHSIM
HAJTAIIKY TTPOTIO3HIII1.

Hampuknan, BiZTHOCHO BHPOOHHMIITBA CLIBCHKOTOCIOMAPCHKOI MPOMYKINT s
ypALYy MOXKYTh OyTH HACTYITHI MOKJIMBI PIlLICHHS:

- BU3HAYaTH TPAHUYHI PO3MIpHU MOCIBHOT IO MiJ ME€BHI KyJIbTYpH;

- IPUIMATH 3aXO0/I1 MI0JI0 0OMEKEHHS TPOTIO3HIIIT;

- BUKYTIOBYBAaTH HAJTMIIIOK TPOAYKIIii, 1[0 yTBOPHUBCS;

- IPUIMATH 3aX0/IM TIO PO3IIUPEHHIO TIOMUTY Ha JaHy MPOAYKIIIIO.

[TpoBenenuit anamiz aAMIHICTPATUBHOTO BTPYYaHHS AEpKaBU B PUHKOBUU
MEXaHi3M I[IHOYTBOPEHHS 103BOJISIE 3pOOUTH BUCHOBOK.

Bcranosnenns nepkaBoro (hiKCOBaHMX I[IH HE J1a€ MOXKJIMBOCTI PUHKOBIN IT1HI
3MIMCHIOBATA BPIBHOBAXYIOUY (po3moautbuy) ¢yHKIi0. BBeneHHs miHOBOI cremi
NPU3BOJNTL JI0 BHUHUKHEHHS CTIMKMX JAeQINMTIB, 1 SKIIO YpsAa TNpardHe o
CIIPaBEJIMBOTO MOTO PO3MOALTY, TO oMy HEoOXiHO OpaTu Ha cede (PyHKIIIO 1o
HOPMYBAHHIO CIIOKMBaHHS. BBeIEeHHS HWKHBOrO PiBHS (MIJIOTH) IIH CIpHSE
BUPOOHUIITBY HAJUIMINIKIB MPOAYKIIT, a OTXKe, ypsaJ MOBUHEH, a0 3aKyMmOBYBaTH IIi
HAJIMINKKN, YU 3armo0iratv iX BHHUKHEHHIO, BBOJSYM OOMEXEHHS HAa BHUPOOHHUIITBO
a00 CTUMYITFOBATH CIIOKUBYMH TIOTIHT.

TakuM YuHOM, aIMIHICTpaTHBHE JEp)KaBHE BCTAaHOBJICHHS IIIH Mae
cynepewinBi Hacaiaku. [lepeadbadyBani BUrou Bijl BBEJICHHS IIIHOBOI CTEJ 1 HUKHIX
piBHIB (MAJIOTH) IIIH JJIs CHOXXHMBA4iB 1 BUPOOHUKIB, CIIJI 3ICTABJISITU 3 THUMU
BTpaTtaMu 1 30MTKaMH, SIKi BUHMKAIOTh y 3B’SI3KY 3 MOSBOI ACHIIMUTY 1 TOBAPHUX
HaJUIAIIKIB.

B cywacHiii pHHKOBII €KOHOMILl Jep)KaBa HaMaraeTbCs OyXKe PILAKO
aJMIHICTPATUBHO  BTpyYaTucs Yy (YHKIIIOHyBaHHS PHUHKOBOTO  MEXaHi3My
[IHOYTBOpEHHsA. YacTimne [ep:kaBHE pPETyNIOBaHHS 1 KOHTPOJb 3a IIHAMH
3MIIHCHIOETHCS 3a JOTIOMOTOI0 HenpsaMux memodis, a came:
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- BCTaHOBJICHHS TPAaHUYHOrO PiBHSA peHTabenbHOCTI (mpuOyTKOBOCTI). lle
O3Hayae, W10 BIJHOIIEHHS MNPUOYTKY 10 BUTpaT (COOIBApTOCTI) HE IMOBHUHHO
IEPEBUIIYBaTH BCTAHOBJIEHUN JepxaBoro piBeHb. Hanmpuknan, 15% penrabenbHOCTI
Ha X110 TOIIO;

- HempsAMUU BJIMB Ha LIHY Yepe3 3MIHYy CTAaBOK BBI3HOTO Ta BUBI3HOTO MHTA,
00JIKOBOT CTAaBKH JIJIsl KOMEPLIHHUX OaHKIB, EMICIO TPOIIEH TOIIIO;

- BCTaHOBJICHHs (DIKCOBAHUX MUIBIOBHUX LIH 1 Tapu(piB HA TOBApU Ta MOCIYTU
JEPKABHOTO CEKTOPY (EIEKTPOCHEPTiI0, 3a/II3HIUYHI IEPEBE3ECHHS TOLIO);

- JIep’KaBHI JIOTaIll] CLIIbCHKOTOCTIOIAPCHKUM BUPOOHUKAM 3 METOIO MiATPUMKH
iX 1 cTaOumi3aIii KiHIEeBUX I[1H Ha MPOIOBOJILY1 TOBAPH;

- 3BUIBHEHHS BiJ] MOJIaTKIB HAa TIEBHUM CTPOK a00 HaJIaHHS MOJATKOBUX TJIbT;

- KOHTPOJIb 32 (JOPMYBaHHSM BUTpPAT HAa BUPOOHHUIITBO 1 peani3alito NpoayKIii
Ta X MiJBULICHHSAM (HANpUKIAA, Pi3HI CHOCOOM aMOpPTU3aLIWHUX BiIpaxyBaHb
TOIIO);

- BILUTUB Ha MOBEIHKY MOHOTOJI# Mpy 3aBUILEHH] a00 3aHMKEHHI LI1H Ta 1H.

Iumannsa ona camonepegipku

1. B yomy 3MicT 3akoHy nonuTy? OxapakTepu3yuTe IiHOBI (paKTOpH IMOIHUTY,
K1 0OYMOBJIIOIOTH [Iif0 3aKOHY TIOTIHTY.

2. Illo xapakTepu3ye KpuBa MOMUTY 1 IIO O3HAYAE TMEPEMIIECHHS 13 OJHIET
TOYKY B 1HIIY 1O JaHiil kpusiit? fki pakTOpH 11e BUKIUKAIOTH?

3. Po3kpuiiTe 3MICT 3aKOHY CIagHOI TPAaHUYHOI KOPUCHOCTI 1 MOKaXITh HOTO
B3a€EMO3B’SI30K 13 3aKOHOM TonuTy. llosicHITH Horo ckimagoBi 1 TpadiuyHO
POUTIOCTPYUTE MEXaH13M Jii.

4. YuM BIZIpI3HAETHCS MOHIATTS «3MiHA BEJIMUYMHU TOIMUTY» 1 «3MiHA TOMUTY B
minomy»? Oxapakrepusyiite GakToOpH, 10 BIUTMBAIOTH HA KOXKHY 3 BKA3aHUX 3MiH.

5. o xapakTepusye 3MIlIEHHS KPUBOI MOMUTY JiBOpy4 abo mpasopyu? Ilin
BITUBOM SIKMX (DaKTOPIB 1 sIK 1€ BiAOYyBa€eTHCS?

6. [1osicHITH 1 MOKaXITh rpaivHO BIAMIHHICTD MK 3MIHOIO BEJIMYUHU MOMUTY
1 3MIHOIO MOMNUTY B HJIoMYy. OXapakTepu3yiTe IPUIMHU KOXKHOI 3 IIUX 3MIH.

7. I1lo o3Hayvae KaTeropisi «IPOIO3UILIS 1 IKUM BUTTISAL Mae 11 yHkiia? Jlaiite
BU3HAYEHHSI 3aKOHY MPOIMO3HIIii 1 MOSICHITH, SIK1 (PaKTOPU 0OYMOBIIIOIOTH HOTO Ai0.

8. Illo xapakTepusye KpuBa MPOMO3UIIIi 1 III0 O3HAYAE TIEPEMIIICHHS 13 OJIHIET
TOYKY B 1HINY 1O nAaHid kpuBii? IlosCHITH, SiKi (aKTOpU L€ BUKIMUKAIOTH 1 SKUM
YUHOM?

9.1llo o3Hawae 3MimeHHS KPUBOI MPOMO3UIli BHOpaBo abo BIIBO?
Oxapakrepu3yiite (HakTopH, sKi 11e 3yMOBIIOIOTH?
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10. IlosicHiTh 1 MOKaxiTh TpadiyHO BIAMIHHICTD MIX 3MIHOIO BEITUYMHU
IPOMO3uIlii 1 3MIHOK TPOMO3uIlli B Iijomy. OxapakTepu3zyhuTe MPUYUHU KOXKHOI 3
[IUX 3MIH.

11. [llo Take koH’rOHKTYpa pUHKY 1 siki € i1 Buau? IloscHiTe 1 rpadiuyHo
MPOUTIOCTPYHTE depe3 pi3HI BUIAM KOH IOHKTYPH SIK [lI€ MEXaHI3M BiJHOBJICHHS
pPIBHOBAaru Ha PUHKY.

12. ToscHITh 1 rpadiuHO MPOLTIOCTPYHTE MEXaH13M MOPYLIECHHS 1 BITHOBJICHHS
PIBHOBAaru Ha PUHKY B HACJIJOK 3MIHU MOMUTY NMPU HE3MIHHIN MPOMO3UIII].

13. [TosicHITh 1 TpadigyHO TPOUTIOCTPYUTE MEXaHI3M MOPYIICHHS 1 BIIHOBJICHHS
pIBHOBAru Ha pUHKY B HACJIIIOK 3MIHHU MPOTIO3UIlIT MPYU HE3MIHHOMY TOIHUTI.

14. IIpoimrocTpyiiTe TpadiyHO 1 MOSACHITH SK BIAOYBAETHCA MOPYLICHHS 1
BIJTHOBJICHHSI PIBHOBAaru Ha PUHKY y pa3l OJHOYACHOI 3MIHH MOMUTY 1 MPOIMO3HUIIi B
OJTHOMY 1 TOMY K HalpPsIMKY.

15. Ilpoimtoctpyiite TpadidyHO 1 MOSICHITH SK BiAOYBA€THCS TMOPYIICHHS 1
BIJTHOBJICHHSI PIBHOBAaru Ha PUHKY y pa3l OJHOYACHOI 3MIHH MOMUTY 1 MPOIMO3HUIIi B
PI3HHUX HaIpsiMKax.

16. Sk BrMBae (akTOpy Yacy Ha BCTAHOBJIEHHS pPUHKOBOI PIBHOBAaru.

17. Po3kpuiiTe 3Ha4€HHS B3a€EMOBUTITHOCTI JTOOPOBIILHOTO OOMIiHY: BHUTpall
CTHOKMBaya 1 BUTpalll BUPOOHHKA.

18. OOrpyHTyiiTe HEOOXIAHICTD 1 CYTHICTh JI€P>KaBHO1 MOJITHKU PETYITIOBAaHHS
PUHKOBOi €KOHOMIKU. Po3kpuiiTe mpsiMi 1 HenmpsMi METOAM JEP>KaBHOTO
pETyJIIOBaHHS IIiH.

19. [IpoananizyiiTe BIUIMB aJMIHICTPATUBHOIO JIEPKABHOT'O BCTAHOBJIEHHS IIiH
Ha 3[IaTHICTh PUHKOBOT'O MEXaH13MYy BIJIHOBJIIOBATH PUHKOBY PIBHOBAry.

20. Po3kpuiiTe 3HaUCHHSI TUIATOCIPOMOIKHOTO ITOMUTY B €KOHOMIIIl YKpaiHHu.
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TEMA 3. EJIACTUYHICTh HONUTY I MPOMO3UIIII

3.1. EnacTuyHiCcTh MOMUTY 3a 11HOIO, 3HAYCHHS SIKI BOHA IpUiMae 1 pakTopw,
110 BIUTHBAIOTh.

3.2. EnacTU4HICTh IOMHUTY 32 OCHOBHUMU HEIIHOBUMH (PaKTOpaMH.

3.3. EnactuuHiCTh HpOMO3MIII 3a I[IHOIO, 3HAYEHHS $KI BOHA MpHUIMae 1
dakTopu, 110 BIUIMBAIOTh.

3.4. EnactuyHICTh Mpono3uilii 3a OCHOBHUMH HELIHOBUMHU (paKTOpaMHU.

3.1. EjacTHYHICTh MOMMUTY 32 WiHOK, 3HAYEHHH SIKIi BOHA NpHUiiMac i
¢axkrTopu, 10 BILIUBAKOTH

dakTopu, MmO BIUIMBAIOTh HA TMOMWUT, MOXYTh MaTH HE TUIbKU
pI3HOCTIPSMOBaHy if0, ajie 1 JiATH 3 PI3HOMAaHITHOIO cuior. /[ BU3HAYEHHS
MOJIMBOI peakxilii (IyTIMBOCTI) OJHIE] €KOHOMIYHOT 3MIHHOT Ha 3MiHY OyIb-SIKOTO
(haKTOpy BUKOPUCTOBYIOTH MIOHSATTS €TACTUIHOCTI.

JlJis XapakTepHCTUKH CTYIIEHS peakilii CMoXuBaya Ha 3MiHY IIHH TOBapy
BUKOPHCTOBYIOTH KOHIICTIIIIFO IIIHOBOT €JIACTUYHOCTI TIOTHUTY.

Enacmuunicms nonumy 3a yinoio 1oKasye, Ha CKUTbKH BiJICOTKIB 3MiHIOETHCS
BEJIMYMHA MMOMUTY 1]l BIUIMBOM 3MIHH I[IHA HA OJWH BIJICOTOK. Y 3B’S3KY 3 IIUM JJISI
BU3HAYCHHS CTYIICHS €TACTUYHOCTI MOMUTY 3a I[IHOIO MPAKTUYHE 3HAYEHHS MAIOTh HE
a0COJIIOTHI, a BITHOCHI ITIOKA3HUKH.

BiJICOTKOBA 3MiHA Qg4

do

B1JICOTKOBA 3MiHa P

0 o e
Ey = 0 A Qq dbopMyna BU3HAUEHHS KOEQILIEHTY
P . .
% AP €JACTUYHOCTI IOIUTY 3a LIHOIO.

Jlis 3aKOHY NONMTY HPU3BOJMTH JO TOoro, mo koediumieHt Eg, npuiimae
BiJl’€MHE 3HA4YCHHs. AJie Ha MPAKTHUII 3aCTOCYBAHHS I[bOTO KOe(Illi€HTa, 3HAK MIHYC
HE Ma€ 3HaYeHHs, TOOTO O€peThCs TITBLKH MOKA3HUK KOS(III€HTA 32 MOYJIEM:

Eqp = Qd2— Qa1 : P,-P,
le Pl

Eg=-1=|-1]=1
Po3pi3HAIOTH ABa BUIM €JACTUYHOCTI MOMUTY 3a LIHOIO: JIHIUHY (MOUYKo8)) 1
0Y208y eacmuyHicmb.
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Jinitina (moukosa) eracmuunicms nonumy BU3HAYAETHCS B KOHKPETHIN TOYIT
HAa KpUBIH TONMUTY 1 XapakTepU3y€ BIAHOCHY 3MiHY BEJIWYHWHU IIOMUTY TIPH
HECKIHYEHHO MaJliil 3MiHi 1IHU. BoHA BU3HAYAETHCS, SKIIO BIJIOMUM HANIPSMOK 3MIHU
I[IHA Ha TOBap (3pocTae 1iHa a00 3HUKYETHCS ).
ne Qq11Qq, — BeMMYMHA TIOTHUTY 0 1 MICIIS 3MIHU
P, 1 P, — uina ToBapy 10 1 micist 3MiHU.

Ha rpadiky ToukoBa enacTU4HICTh MONUTY BU3HAYAETHCS MO HAMPSAMKY PYXY
0 KpHBIA MOMUTY 3 OAHIET TOYKM B 1HINY Yy pasi BiJOMOI 3MIHM I[IHU Ha TIEBHY
BenMuuHy. Hampukiian, SKIIo miHa 3HWXKYETHCS, TO TOYKOBA €JIaCTUUYHICTh MOMUTY
BU3HAYAETHCS Y HAMPSIMKY 3 OUIbIII BUCOKOI LIHHU 0 MEHIIIO1 3a 3HAUEHHSM ILIHU (pyx
1o rpadiky MOnuTy 3Bepxy BHU3). | HaBmakw.

PA D

Q Q: Q
Puc. 3.1. BusHaueHHs TOYKOBOI €JIACTUYHOCTI IMOMUTY

Hyeosa enacmuunicmes nonumy 3aCTOCOBYETHCS JUIsl BA3HAUYEHHS €JIaCTUYHOCTI
MOMUTY MK JIBOMa TOYKaMU Ha KPUBIN TMOMUTY 1 sIBJsiE COO0I0 MOKA3HUK CePeTHBOT
peaxiii moNUTy Ha 3MiHY I[IHM TOBapy, HE3aJIEKHO BiJl TOTO MiJBUIIYETHCS BOHA UM
3HUKY€ETHCA.

JlyroBa elacTHYHICTh IOMHUTY BHU3HAUYAETHCA 3a (HOPMYJIOI0 LEHTPAIBHOI
TOYKH:

0 = Qa2 — Qa1 PP
"T(Qu+Qu)/2 T (PHPy)/2

ne Qq; 1 Qgr — BeITMYMHA MOIMUTY A0 1 IMICHS 3MIHU
P, 1 P, — minu ToBapy 110 1 micJisg 3MIHH.
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Q Q Q

Puc. 3.2. BusnaueHnHs qyroBoi e1acTUYHOCTI OTUTY

3nauenns, aki npuiimae Koepiyienm enacmuunocmi nonumy 3a yinoiro (Eg):

1. Egp > 1 — IONNUT BIZHOCHO €JaCTUYHHMA.
% AQq>%AP
Ile o3Hauae, 0O BEIMYMHA TMONUTY
3MIHIOETbCSI Ha OUIBIIY BEJIMYMHY, HIK IiHA
TOBapy.

2. Egp < 1 — BIOHOCHO HEENaCTHYHHI
MTOTINT.
%AQi<%AP
Ile o3Hauae, MO BEIUYMHA MOMUTY

3MIHIOETbCSI HAa MEHUIIY BEIUYHMHY, HDK ILiHa

TOBapy.

3. Egp=1— momur oJMHUYHOI €JaCTHYHOCTI.
% AQa=%AP
B nmaHoMy Bumagky BIJICOTKM  3MIHHU
BEJIMYMHU TTOIUTY 1 IIHU TOBAPY OJMHAKOBI.

%AQ
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A
4. Egp = 0 — TNOBHICTIO HeeIaCTUYHUI P D
HOTHUT. I
% A Qq = const, npu © % A P % A P
Ile o3Hauae, MO 3MiHA LIHM HE BUKIMKae (| |
HIIKOI 3MIHM y BEJIWYUHI TOMUTy, TOOTO
CIIO’KMBAY HISIK HE pearye Ha 3MiHYy L1HH. Q = const 5

5. Egp — 00 — IOBHICTIO €JJACTUYHHI TOIIHT.
min % AP — o0 % A Qq P D
[le o3Hauae, MO gy’ke HE3HAYHA 3MiHA I[IHU

BUKJIMKA€ HECKiHYeHH1 (0e3MexH1) 3MIHM Yy BEJIWYHHI

»
»

MOTHUTY. ‘ ; o
% A Qq

Koegiyienm enacmuunocmi 3a yinol 3HAWIIOB HIMPOKE 3aCTOCYBAHHSA B
oOrpyHTyBaHHI I[IHOBOI noJiTUKK ¢ipM. CrpaBa B TOMy, III0 BaJoBa BUpyYKa QipMu
BiJl IPOAQXYy, IIPH 3MiHI I[IHU Ha TOBAp, 3aJICXKUTh BiJl CTYNEHS €JIaCTUYHOCTI MOMHUTY.
B nbomy MokHa BUJUIMTH TPU BUJIM TAKOT 3aJIEKHOCTI:

1. Ilpu enacmuunomy nonumi, 3MiHA I[IHU TOBApy BUKIMUKAE 3MIHY BajOBOI
BUPYYKH B TPOTHIICKHOMY HANPSMKY, TOOTO 3MEHIIICHHS I[iHM Ha TOBAap MPU3BOANTH
70 30UIbIIEHHS BajoBOI BUPYYkH (ipmu, 1 HaBmaku. lle moB’s3aHO 3 TUM, IO
IOPUPICT MPOJAXy TOBApiB MpPHU €NACTUYHOMY IOMUTI 3MIHIOETHCS MIBHAIIE, HIK
3MiHa I[iHU.

2. Ilpu nHeenacmuunomy nonumi 3MiHA LIHU TOBapy BHUKJIMKAE 3MIHY BaJOBOI
BUPYYKH (IpMH B TOMY K CaMOMYy HampsMKy, TOOTO 3MEHIICHHS IIIHU TIpH
HEeJIACTUIHOMY IOTIUTI MPU3BE/IE 10 3MEHIIICHHSI BAJIOBOI BUPYUYKH, 1 HABIAKH.

3. Ilpu oounuuniii eracmuyrnocmi TIONATY 30UTBIICHHS YM 3MEHILICHHS IIHU
3QIMIINTG BajlOBY BUPYUKY (ipmu 6e3 3MiH. Tak BiIOymeThCs TOMY, IO BTpaTa
BUPYYKH, SKa CIpPUYMHEHA 3HWKEHHSM LIHA Ha TOBap, OyAe B TOYHOCTI
KOMIIEHCOBaHA BIJIMOBIIHUM PO3MIMPEHHSIM MPOAAXKY, 1 HABMAKH.

Dakmopu, w0 6n1UAIOMb HA NACHUYHICIb HONUNLY 34 UIHOIO

1. Hasenicms xopowiux 3aminnuxie. Yum O1IbIlIe XOPOIINX 3aMIHHUKIB JJAHOTO

TOBapy Ha PUHKY, TUM O1IIBII €TACTUYHINA MOMUT HA HHOTO. | HaBMaKw.
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TakoXx eJacTUYHICTh TOMHTY 3a I[IHOI0 0araTo B 4OMY 3aJICKHTh BiJl TOTO,
HACKUIbKM BY3bKO UM IIMPOKO BHU3HAYEHI MEXKI JaHOTo ToBapy. UuWM ByKul Taki
MEXX1, TUM OLIbIle 3aMIHHHKIB, a BIANOBIJHO, THUM OUIBII €JACTUYHIIINKA ITOMIUT.
Hamnpuknan, mammaae Maciio OyAb-s1KOi IEBHOI (DipMHU, Y1 MAIIMHHE MACJIO B3araji?

2. Ilumoma saeca mosapy 6 6100dcemi cnoscusayis. SIk MpaBuiI0, YUM OLIBINA
TaKa MATOMA Bara, TUM BUIIA €JIACTUYHICTh TTOTUTY Ha JaHWH ToBap. | HaBmakw.

3. Cmyninb HeoOXiOHOCII MOBApy 0/ CRONHCUBAYUA:

a) Ha TOBapW IMEpIIOi HEOOXITHOCTI — MOMHT, SK MPABHIO, BiIHOCHO
HEEJIACTUYHMH;

0) Ha TOBapH, IO € MpeaAMeTaMH PO3KOIIl — IOIUT, SIK MPAaBUIIO, BITHOCHO
€JaCTUYHUU.

4. ®@axmop uacy. llonut Ha TOBap, SK MPaBUJIO, OUTBLI €MACTUYHUN, YUM
JOBILWHI Mepi0/ Yacy HEOOX1THUN I MPUUHSTTS PIIICHHS PO HOTo MOKYIKY.

3.2. E1acTHYHICTH MONMTY 32 OCHOBHMMH Hel[iHOBMMH (paKkTOpaMu

Buninsiore, fK OpaBWiIoO, JABa OCHOBHUX BHIM €JACTUYHOCTI IONUTY 3a
HEILIHOBUMH (paKTOpamMu:

|1 — enacTUYHICTh NOMHUTY 3a TOXOAAMH.

2 — mepexpecHa elaCTUYHICTD MOTMHUTY.

1. Enacmuunicms nonumy 3a 0oxooamu. BoHna noxasye cTymiHb 3M1HU TOMUTY
Ha TOBAp B 3aJI€KHOCTI B1Jl 3MIHM JJOXO/IIB CIIOKHUBAYa.

E, =24 Qq Ed.=Qd2_Qd1 S da—1y
% Ai C Qu i

ne Qq; 1 Qg — BeTMYMHA MOMUTY A0 1 MICHs 3MIHHU;
1111, — BeIMYUHA JJOXOJY /IO 1 MICJIS 3MIHH.

Uucnosi 3HaYeHHs KoedillieHTa e1aCTUIHOCTI monuTy 3a noxoaamu (Eg;) TicHO
NOB’sI3aH1 3 TAaKUMHU TMOHATTAMHU SIK TOBapu BHUIIOI KaTeropii 1 TOBapHM HMKYOI
kateropii. Ha BinMiHy Bij KoeQilli€HTy €IacTUYHOCTI momuTy 3a HiHOKW (Egp), B
JTAHOMY BHIAJIKy BEJIMKE 3HAYEHHS MA€ 3HAK «+» U’ «-».

JInst ToBapiB BUIIOI KaTeropii Koe(illleHT eIacTUYHOCTI MOMUTY 3a J0XOJdaMU
(Eg)) Mae 3HaK «+», TOMy IO y pa3i 3pOCTaHHS JOXOAY 30LIBIIYETHCS KUIBKICTh
MOKYTIOK TAaKUX TOBApiB, 1 HABMAKH, IPH 3MEHIIICHHI JOXOy — IX MEHIIIE KYIyIOTh.

JInst ToBapiB HUKUOT KaTeropii KOe(ilieHT eTaCTUYHOCTI TMTOMUTY 3a J0XOJaMHU
(E4) mpuiimMae 3HaK «-», TOMY IO 301IBIICHHS TOXO/IB CIIOKUBAYIB TPU3BOIUTH JI0
3MEHIIEHHS MOMUTY Ha TakKl TOBAPH, 1 HABIAKHU.

Januii koedilieHT eTacTUYHOCTI MOMHUTY 3a JOXOJaMHU OJIEp)KaB MpPAKTUUYHE
3aCTOCYBaHHS I TMPOTHO3YBAaHHS PO3BHTKY (ipM 1 ramy3eil B MailOyTHbOMY.
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Bucoka mo3uTHBHA €MAaCTHYHICTH TOIMUTY 3a JOXOJaMH, 32 IHIIUX PIBHUX YMOB,
O3Hauae, 10 BHECOK JaHOI (pipMU YM rajgy3li B €KOHOMIYHHI PO3BUTOK CYCILJIbCTBA
Oyne OUTBIIMKI, HIXK ii CHOTOJIHIIIHS YacTKa B CTPYKTYpPl €KOHOMIKH, TOOTO BOHH B
MaiiOyTHROMY OyIyTh pO3IIMpIOBaTUCS. HeBenwke mMO3WTUBHE, YW IIIe TipIe,
BiI’EMHE 3HA4YEHHS JAHOrO Koe(illi€HTa, BKa3ye Ha TMEPCIEKTHBY CKOPOYEHHS
BUPOOHUIITBA 1 MPOJIaXy TOBapiB JaHOi (PipMHU uM raimy3i B MaliOyTHBOMY.

2. Ilepexpecna enacmuunicms nonumy. BoHa nokasye CTyIiHb 3MIHHU MOMTUTY
Ha OJIMH TOBAp, B 3aJISKHOCTI BiJl 3MIHU I[IHU HA 1HIITNI TOBap.

dxy® %AQX Ed =de2 _del . PYZ_PYl
% AP, ' Quu - Py

ne: Qgx1 1Qgdxy — BETMYMHA TOTUTY Ha ToBap X JI0 1 MICJIs 3MIHH;
Py 1Py, —1mina ToBapy Y 10 1 micis 3MiHH.

[{s1 KOHTIEMIIIS €TaCTHYHOCTI JT03BOJISIE KUTHKICHO OXapaKTEePU3yBaTH 1 TJIHOIIE
3pO3yMITH CYTHICTh SIBHIIl B3aEMO3aMIHHOCTI 1 JJOTIOBHIOBAHOCTI TOBapiB. TyT Takox
BEJIMKE 3HAYCHHS MA€ 3HAK «» YU «-».

Jlns B3aeMo3aMiHHHMX TOBapiB KOEQIIEHT MEePEXPEeCcCHO] €IaCTUIHOCTI MOIMUTY
(Edxy) Ma€ MO3WTUBHE 3HAYEHHS, TAK K IONMT HAa ToBap X 3MIHIOETHCSA B IPAMIi
3aJIeKHOCTI BiJI LIHU TOBapy Y. YuM Oinblile MO3UTHBHE 3HAYECHHS KOC(PIIIEHTY, TUM
OlsIpIIa CTYMIHB 3aMIHHOCTI JBOX JaHUX TOBApIB.

JlJis B3a€MOJOIMOBHIOIOUUX TOBApiB KOEPIIIEHT MEPEXPECHOT €NaCTUUYHOCTI
nomuty (Egyy) mpuiiMae 3HaK «-», Tak K IONUT Ha TOBap X 3HAXOAUTHCA B
oOepHEHIN 3alleKHOCTI BiA LIHU ToBapy Y. Uum Oulbllie 3HA4YEHHS BiJ €MHOTO
Koe(ilieHTy, TUM O1IbIIa B3a€EMOOIOBHIOBAHICTh IBOX JJAHUX TOBAPIB.

HynwsoBuii abo maibke HYJIbOBUN KOE(DIIIEHT TMEPEXpPEeCcHOl eJaCTUYHOCTI
MOMUTY CBIAYUTH MPO TE, 110 JIBa TOBAPU MPAKTUYHO HE TOB’sA3aH1 MK 00010, TOOTO
€ HEe3aJIS)KHUMH OJIMH BiJl OJTHOTO TOBApaMH.

3.3. EjacTHYHICTh NMPONO3ulii 32 HiHOI0, 3HAYEHHA SIKi BOHA mpuiiMac i
¢axkrTopu, 110 BILIUBAKOTH

KoHueniis 11iHOBOI €JJaCTUYHOCT1, TaKOX MPUUHATHA 1 10 Mpomno3uilii. SAkio
BUPOOHUKM YYTJIMBI J0 3MIHM I[lH, TO TIPOMO3UIIISl BBAXKAETHCS BITHOCHO
€J1aCTUYHOIO, 1 HaBMaKH, SKIIO MIAMPUEMIN CIa00 pearyroTh OOCATOM MPOIMO3HIIIT
TOBapiB HA 3MIHY I[IHH, TO s MPOTIO3HULIIS BBAXKAETHCS BITHOCHO HEETACTHYHOIO.

=%AQS ES=Q52_QSI_ P2_P1
% AP * Qs - Py

Sp
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ne: Qg1 Qg2 — BeTUYMHA MPOTO3UITIT JI0 1 MICIIS 3MiHU;
P 1P, — mina ToBapy 110 1 micis 3MIHH.

3nauennsa, aKki npuitmac Koeiyienm enacmuunocmi nponoszuuii 3a yinow (Eg):

1. E,>1 - BIJTHOCHO €JTACTUYHA TIPOTIO3HITis Pa
% AQ;>%AP

2. Es; <1 — BITHOCHO HEEIaCTHYHA IIPOIO3HUIIIA
%AQi<%AP

3. Egp= 1 — npono3uiist 3 0MMHIYHOIO P 4
€JIACTUYHICTIO

% AQ=%AP

e Q
% AQ
Pa S
4. Es, = 0 — IOBHICTIO HEETACTUYHA ITPOIO3HUIIIA
0 — 0
% A Q= const npu o % A P %AP{
Qs = const Q
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5. Egp—> o0 - IOBHICTIO €JIJaCTUYHA POIO3HILIS
min % AP — o % A Qq

v

)

% A Qs

Dakmopu, w0 6n1UEAIOMb HA AACMUYHICHb NPONO3UYIT 3a UIHOW0

1. Mob6invuicme pecypcis. Ilia K010 po3yMI€ThCS JIETKICTh, 3 KO HEOOX1JIHI
€KOHOMIYHI pecypcHd MOXYTh OyTH 3aiydeHi 3 IHIMX cdep BUPOOHULITBA YU
MepeopieHTyBaHHI Ha 1HII Mum (YuM  OUTbIT MOOUTBHI pecypcu, THUM BHIIA
€TACTHYHICTH MPOTIO3UIIii 32 IIHO0, 1 HABMAKH).

2. Moowcnusicms  3amiwenns  axkmopie  eupoonuymea. Yum  Bula
B3a€MO3aMIHHICTh (DaKTOPIB BUPOOHMIITBA, TUM BHIIA €JIACTHUYHICTh MPOMO3UIIT 3a
I[1HOIO, 1 HABITAKH.

3. @axkmop uacy. lle nepion 4acy, KWW MarOTh MIAMPUEMIN IS TOTO, 1100
BiJIpearyBaTH Ha 3MiHHM I[iH Ha ToBapu. UuM AOBLINI Takui Mepios yacy, TUM OUTBII
MOKJIMBIII 3MiHM B 00Cs31 Mpomo3uiii TOBapy, a OTXeE, 1 BHUIIA E€IaCTUYHICTD
MPOMO3UIIiT 32 IIIHOIO.

Po3pi3HsAI0TH iHTEPBAJIH 32 4aCOM TPUBAJIOCTI:

1. Haiixopomwuii punxosuii nepioo (puc. 3.3a). Lle nmepioa vacy HaCTIIbKH
MaJjui, 0 MIANPUEMII HE BCTUTAIOTh BiJpearyBaTu Ha 3MiHU MOMUTY 1 IIHU, TOOTO
IIPOIIO3UIIIS € MOBHICTIO HEEIACTUYHOIO.

P, ¥--------3 \/v P, | i

Q = const Q

v
v

a) HAMKOPOTIH mepiof;; 0) KOPOTKOCTPOKOBHUM MEPIOJ B) TOBFOCTPOKOBUM
nepion
Puc. 3.3. Buau niepiofiiB B 3aJIe’)KHOCTI Bijl paKTOpy Hacy
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3MmiHa 1iHU B Mexkax P; — P, nuine Hopmye crioxkuBaHHS (DIKCOBAHO1 KIJIBKOCTI
OPOJYKIi, ajge He MPU3BOAWTH JO 3MIHM 00csary ii BUpoOHuIITBa. Hampukiarn,
dbepmep BUBI3 Ha pUHOK MAIIMHY MPOIYKTIB, IO IMBHUIKO MCYIOThCA. He nquBisdnch
Ha Te, SIKOI0 OyJie B TOM JIHB IliHAa Ha MOT0 MPOIyKIIiio, BiH Oy/e iX mpoaaBaTu 1 Oye
HaMaraTucs Bce IpoJaTH.

2. Kopomkxocmpoxosuii nepioo (puc. 3.30). Y mianpuemIis 3’ sBIse€TbCs EBHUIN
Jyac Ha Te, 100 BiJpearyBaTH Ha 3MiHY MONUTY 1 WiHU. B 1ipoMy mepioai BuUpoOHUYI
MOTYXKHOCTI BUpPOOHHMKA 3aJHMIIAIOTHCA HE3MIHHUMH, ajle MANPHEMII MOXYTh IX
BUKOPUCTOBYBAaTH OIIbII YU MEHII IHTEHCHUBHO, 3a PaxyHOK 3MiHU o0O0cCsry
BUKOPHUCTAHHS 3MIHHMX pecypciB (poOouoi cuiiv, eneKTpUYHOi eHeprii Toio). B
JAHOMY TIepIOJll TMPOMNO3HUIlisl CTa€ OUIbII €JIACTUYHOI, HDK BOHA Oyla B
HAWKOPOTIIIOMY TIEPIOJIi.

3. Hoszocmpoxosuii nepioo (puc. 3.38). Bin mocraTHbO TpuBamuii AJis TOTO,
100 MIANPUEMII BCTUTIIH BXKUTH BCIX 0a)KaHUX 3aX0/I1B BIJIHOCHO MPUCTOCYBAHHS JI0
CTaHy pPHHKY, LIO0 3MIHUBCS, BKJIIOYAIOYM 1 3MIHY BHUPOOHMYUX TOTY>KHOCTEH
mianpueMcTBa (HampuKIad, NMOOyIyBalid JOAATKOBHHA 3aBOJi, a00 MpoAaddl OJHUH
3aBo). [Ipono3uiiisi crae B JaHOMY BUMAJAKY I11€ OUIBII €TaCTUYHOIO.

BinHOCHO B3a€MO3B’SI3Ky €IACTUYHOCTI MPOMO3MINI 1 BajJoOBOi BUPYYKH, TO
HE3aJIe)KHO BiJ 11 CTyMeHsl, BaJOBa BUPYUKA 3aBXKAU 3MIHIOETHCS B OTHOMY 1 TOMY X
HampsIMKy, 1o 1 miHa. Tak BigOyBaeTbCs TOMy, IO 3aJEXKHICTh MK IIHOIO 1
BEJIMUYHUHOIO TIPOMO3HUIIIT € MPSIMOIO.

3.4. EnacTuyHicTh NpONo3uilii 3a 0OCHOBHUMHM HeliHOBUMH (pakTOpamu

HeminoBi gakTopy TakoX BIUIMBAIOTh Ha KiJIBKICTh MPOMOHOBAHOI'O TOBApY 3
pI3HUM CTylHeHEeM I1HTEHCHUBHOCTI. KpiM enacTMYHOCTI MPOMo3ullii 3a I[IHOIO
PO3PI3HSAIOTh HACTYITHI OCHOBHI BHMJIM €JIACTUYHOCTI MPOIO3MINi 3a HEIIHOBUMH
dbakTopamu.

1. Enacmuunicmo npono3uyii 3a yinamu Ha eKOHOMIYHI pecypcu

0 s2 7 s Pr _Pr
sﬁ—A)AQS ESr=Q2 Q1 . 2 1

% AP, Qs 1 ) Py

ne P,y 1P, —11iHa HA €KOHOMIYHI pecypcH 110 1 MiCIIst 3MIHHU.

Tak sk 3B 30K MiX I[IHAMH Ha €KOHOMIYHI PECYpCH 1 MPOTMO3HUIIIEID TOBAPY €
o0epHEHUM, TO KOE(IIIEHT €TaCTHYHOCTI Iporo3uili 3a 1miHamMu Ha pecypcu (Eg)
3aBkau Oyzne Bij emMHuM. Jlanuii koedimieHT 3a MoayJjieM OyJe TUM OUIBIINM, YUM
OinbpIla TMTOMA Bara JaHOTO pecypcy B 3arajibHUX BuTpartax (ipmu. BiH Moxke
PO3paxoBYBATHUCS SIK IO KOKHOMY BHIY PECYPCIB, TaK i IO BCiX pecypcax B I[IJIOMY.
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2. Enacmuynicms npono3uuia 3a nooamxkamu

%AQS ESt=QSZ_QSI t,—t,

% At Qsl ) t

Eg: =

net, it, — cTaBKa MoAaTKy O 1 MICTS 3MiHH.

Koedimient enactuynocTi npono3uilii 3a nogatkamu (Eg) npuiimae Bia’emHe
3HA4YEHHS. 3HAHHS CTyINEHs 3MIHM TMPOMO3HUIlI B 3aJ€XKHOCTI BiJl CTaBKHU
OMOJATKyBaHHS Ma€ BUpIIIAIbHE 3HAYEHHS IJIsl MPOBEACHHS JEP’KaBHOI MOJITUKU
PETYJIIOBaHHS PUHKY TOBApIB.

AHaNOriYHUN MOKAa3HUK MOXHa PO3paxyBaTu 1 /Ui AEpKaBHUX AOTAIliil, ane
BiH OyJie BKE 31 3HAKOM «1».

3. Ilepexpecna enacmuunicms npono3uuii

% A Q E Qx2—Qx1 Py> =Py,
Sxy = .

%AP, Qx 1 Py,

ESXY =

ne X 1Y — ue BianoBiaHo ToBap X 1TOBap Y

[{inu Ha iHIII TOBapW MAlOTh 3BOPOTHIN BIUTMB Ha MPOIIO3HIIIIO JAHOTO TOBApY,
TOMY Koe(]ilieHT Oyje mpuiiMaTu BiJ’€MHE 3HAUYCHHS.

Jyxe enacTuuHor Oyje MpOMo3ullisi TOr0 TOBapy Iepexis A0 BUPOOHHUIITBA
SIKOTO MOXe OyTH 3A1MCHEHHMI MBUAKO 1 6€3 3HAYHUX BUTpAT. SKIIO TaKuil mepexis
MOB’sI3aHUM 3 OyAb-IKUMU TPYIHOIIAMH, TO IPOMO3UILs Oye c1abo enacTUIHOIO.

3HaHHA 1 3aCTOCYBaHHS KOHIICMIIM €JaCTUYHOCTI MPOMO3UII] MalOTh BEJUKE
3HA4YEHHS ISl pO3POOKHU MOJIITUKA ONTHUMAIBHOI MOBEAIHKY MIAMPUEMIIT HA PUHKY.

Iumanna ona camonepegipku

1. 1o coboto siBiIsi€ €MACTUYHICTh MOMUTY 3a I[IHO0 1 3a AKUMH (HOpMYJIaMu
MOHa il BA3BHAYUTH?

2. SIxi 3HaYeHHS MOKe MPUMAaTH KOe(DIIIEHT €TaCTUYHOCTI MOMUTY 3a LIHOK?
[IpoimtocTpyiiTe MaTeMaTU4HO 1 TpadigHO.

3. [IpoimtocTpyiiTe 1 MOSCHITH, SIKUH ICHY€ B3a€MO3B’ 30K MK KYTOM HAaXHUITY
rpadiky MOMMUTY Ta KOTO I[IHOBOIO €JIaCTUYHICTIO.

4. OxapakTepu3ylTe UYMHHHUKH, $IKI BIUTMBAIOTh HAa CTYMiHb €JaCTUYHOCTI
MOTUTY 3a I[IHOIO.

5. IIpoaHnanizyiite, sIK BIUIMBAE I[IHOBA €JIACTUYHICTD MOMUTY P 3MiHI I[IHA Ha
3MiHY BEJIMYMHU BAJIOBOI BUPYUKHU M1 AIPUEMIIS.
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6. JlokmagHO TOSICHITH, K BIUIMBAE €IACTUYHICTh TIOMUTY 3a IIIHOIO Ha
PO3IOILT TOAATKOBOTO TATaps MiXkK MOKYIISAMHE 1 TIIPUEMIISIMHU.

7. o cobow sBIsiE €NaCTUYHICTh MOMUTY 3a J0XOJAaMH 1 SK BOHA
BU3HA4YaeThesI? OXxapakTepusyhTe siKi 3HAUEHHs NMpUiMae KoePilieHT eIacTUYHOCTI
MOTIUTY 3a JIOXOJIaMU S SIKE BIH Ma€ MPAKTUIHE 3aCTOCYBAHHSI?

8. Illo coboro sBIsIE mepexpecHa €NacTHYHICTh TOMHUTY 1 SK BOHA
Bu3HauaeThesi? IlosACHITH, sKI 3HAYEHHA MpUNMaE KOEQIIEHT MepexpecHol
€JTACTUYHOCTI TIOTIHTI 1 CYTHICTh SIKUX SIBUII BIH XapaKTepusye?

9. HaBeniTh npukiiagy MpakTUYHOTO 3aCTOCYBAHHS PO3PAXYHKIB €JIaCTUYHOCTI
MOTNUTY 1 MOSICHITH 1X 3HAYEHHS.

10. Illo coboro sABISIE €MACTUYHICTH MPOMO3HUINI 3a IIHOK 1 3a SIKUMHU
dbopmynamu MOKHA 11 BUBHAUNTH?

11. ki 3HaueHHS MOXKE MpUAMATH KOE(]IIIEHT eIacTUYHOCTI MPOMO3UIli 3a
uinoto? IlpointocTpyiite MaTeMaTHYHO 1 rpadivHo.

12. IIpointocTpyiiTe 1 MOSICHITH, SIKUW 1CHYE B3a€EMO3B 30K MK KyTOM HaXUITy
rpadiky MpoIo3uIlii Ta ii IHOBOIO €JaCTUYHICTIO.

13. OxapakTepu3yilTe YMHHUKH, K1 BIUIMBAIOTh HA €JACTUYHICTH MPOMO3UIIIT
3a I[IHOIO.

14. Oxapakrepu3yiiTe dYacoBl TMeEpiOAM 3a TOKA3HUKOM EJIaCTHYHOCTI
MPOMO3UIIiT 32 IIHOIO 1 MOSCHITh MPUCTOCYBAHHS MIANPUEMINIB y LUX MEPloIax.

15. Jaiite Bu3HAUEHHS €MACTHYHOCTI MPOMO3UIli 3a 1iHOIO. [l0sCHITH, YoMy
€JIACTUYHICTh MPOIMO3UIlli B KOPOTKOCTPOKOBOMY MEPIOAl MOXE BIAPIZHATHCS BiX
€J1aCTUYHOCTI TTPOMO3HUIIIi Y JOBMOCTPOKOBOMY IEPIO/II.

16. JloknagHO MOSICHITH, SK BIUIMBAE €JIACTHYHICTH MPOTMO3UIlT 3a I[IHOK Ha
PO3IOILT TOAATKOBOTO TATaps MiXkK MOKYIIISAMHE 1 TIIIPUEMIISIMU.

17. Illo coboto sBJISIE €MACTHUYHICTH IMPOMO3MIIIi 3a I[IHAMU HAa E€KOHOMIYHI
pecypcu 1 sIK BOHa BH3HadaeTbcsa? OxapakTepusyiiTe SKi 3HAUYCHHSA MpUIMaE
KOe(ILIEHT eTaCTUYHOCTI MPOMO3MIIIT 3a I[IHAMU Ha €KOHOMIYHI PECypCH 1 sik€ BiH
Ma€ TMPAKTUIHE 3aCTOCYBaHHS?

18. Ilo coboro sBIs€e TMepexpecHa eJacTUYHICTh MPOMO3HUINI 1 SK BOHA
Bu3HavaeTbess? [loACHITH, sKI 3HA4YEeHHS MOpuiiMae KOe(IIEHT MepexXpecHOl
€J1aCTUYHOCTI IIPOMO3HUIIIi 1 CYTHICTh SIKMX SIBUIL BIH XapaKTepu3ye?

19. Illo coboro sBIsiE €IaCTUYHICTh MPOIMO3HMINT 3a MOJATKaMU 1 SK BOHA
BU3HAYaeThCs? OxapakTepusyiTe, Kl 3HaUYCHHS MPUHMae KOe(]IMEHT eacTUIHOCTI
MPOMO3UIIT 32 MOJJATKaMH 1 SIKE BIH Ma€ MPAaKTUYHE 3aCTOCYBaHHS?

20. Hapenmith TpHUKIAAM ~ TPAKTUYHOTO  3aCTOCYBaHHS  PO3PaxXyHKIB
€J1aCTUYHOCTI MIPOMO3HUIIii 1 MOSICHITH 1X 3HAYCHHS.
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TEMA 4. TEOPII BUBOPY CIIOKUBAYA

4.1. Teopii BUOOPY cHO’KMBaua, iX CyTHICTh Ta CTPYKTYPHI €JIEMEHTH.
4.2. Bubip cnoxuBaua B KapJAMHAIICTChKIN TeOpii.
4.3. Bubip cnoxuBaya B OpAUHATICTCHKIHN TEOPii.

4.1. Teopii BMOOpY cnOKMBa4a, IX CYyTHICTh Ta CTPYKTYPHI eJIeMEHTH

Teopii eubopy (nosedinku) cnoxcusaua TIOSICHIOIOTH SK  CIOKHBadi
BUTPAYalOTh CBOI JOXOJM, MAlOYd Ha METi JOCATHEHHsS HAMKpPAaIIoro 3aJ0BOJICHHS
CBOiX MOTpEO.

B MikpOoeKOHOMIIII /JIsl TIOSICHEHHS TIOBEIHKMA CIIOYKMBaya BUKOPUCTOBYIOTHCS
JIB1 OCHOBHI Teopii BHOOPY CIOKMBAYA:

1 — kapounanicmceka (Kinvkicha) meopisa, siKka BHUXOAWTH 3 TOrO, IO

CIOKMBAY YITKO YSBIsiE CO01, Ky caMe KOPHCHICTh (3a70BOJICHHS) 3a0€3MEYHThH
HOMy KOXXHA OJWHUIL Oyab-aKoro TOoBapy. KOpHCHICTE B JaHOMY BHUNAIKY
BUMIPIOETHCS] B YMOBHUX OJMHUIAX (Oanax) KOPUCHOCTI.

2 — opounanicmcoka (nopadkoea) meopisa, sixa nepeadoayvae, 1Mo JOJAHA HE
MOKe aOCOJIFOTHO YITKO OIIIHUTH, HAaBITh B YMOBHUX OJMHHIX (0asiax) KOPUCHOCTI,
T€ 3aJI0BOJICHHS, K€ 3a0€3MeYNTh i KO)KHA KOHKPETHA OJMHUILI IIEBHOTO TOBapy. B
JAHOMY BUNAJIKY TIEpPeBard CHOKWBa4a MOXKHA MOJATH TUTHKUA Yy BHUTJISAI BIIHOCHOI
IIKaJIX MDK IBOMa HabopaMu TOBapiB 3a MPUHIMIIOM O1JIbIII YU MEHII MpUBaOIUBUA,
abo0 Oaiimyxe SIKHil.

CmpyKkmypHhi enemenmu meopiii ChOMHCUE4020 6UOOPy

1. Mema cnooicusaua — MakcuMizallisi CYKyImHOI KOPHUCHOCTi, TOOTO
SIKHaMKpale 3aJI0BOJICHHS CBOIX MOTped cepejl BEMUKOi KUJILKOCTI TOBapiB 1 BUJIIB
CTIO’KMBAHHS.

2. ObmediceHHs, W0 HAKNAOAIOMbCA HA Modcausocmi cnoxcusaya. Cepen HUX
MO’KHA BUIUINTH TaKl HaHO1JIbII BAXKIUBIII OOMEKEHHS:

a) YyiHu Ha moesapu, SIK1 XOTiB OM puAdaTH criokuBad. ToBapu HE 00XOAATHCS
cniokuBavy OesrmatHo. KoxkHuit ToBap Mae cBoro 1iHy. L{e moB’s3aH0 3 TUM, 110: TT0-
nepiie, iXHeE BUPOOHUIITBO BUMAara€e BUTpAT PIAKICHUX €KOHOMIYHHUX PECYpCIB, a IO-
pyre, 3 00MEKEHOI KIJIbKICTIO IIUX TOBapiB HA PUHKY;

0) senuuuna 60w00Hcemy cnoodcusaua. SIK BITOMO, y OIIBIIOCTI JIOACH BiH
0OMEKEHU, 32 BUKITIOYEHHSIM, MOKe OyTH, TUTbKM HalOAraTIMX JIOJIeH TUTAaHETH;

B) NPOMIJNCOK YAcCy, YIPOJOBXK SKOTO CIIOKMBAY MOKE OJEpKaTH HEoOX1THUI
oMy TOBap 1 IEPETOHN Ha I[LOMY IUISIXY.

Ile o3Hauae, MO CIOXKUBAY HE MOKE KYIMHUTH BCE, 110 HOMY 3aMaHEThCS, TOMY
BiH MMOBUHEH BUOMpPATH MK aJIbTEPHATUBHUMH MPOTYKTaMH, 1100 MPpHU 0OMEKEHOCTI
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IPOIIOBUX PECYPCIB OJEPKATU Y CBOE€ PO3MOPSIKEHHS HAMOLIbIN 3a70BUIBHUH, 3
HOT0 TOYKHU 30py, HAOIp TOBApPiB Ta MOCIYT.

3. Cnoorcusau 30itichioe 6ubip payioHaivbHo, TOOTO BIH HaMara€TbCs Tak
PO3MOPSANTUCS CBOIM  JIOXOJOM, MO0 MAaKCHUMI3yBaTH OJepKaHy CYKYIHY
KOpUCHICTh. [Ipu 1bOMYy 3IIMCHIOETHCS TIOPIBHSJIBHA OIIIHKA PI3HOMAHITHUX
MOKJIMBOCTEH YW aJbTEPHATHB, SIKI MEpe] HUM BUHHKAIOTh, 1 OOMpAETHCS Ta, IO
NPUHOCUTh HAWOUIBbIy KOPHCHICTh 332 YMOB OOMEKEHOCTI TpOIIOBUX KOIITIB
CTHOXKUBaYa.

BiapizHstoTbess 11 AB1 Teopli CHOXKUBYOTO BHUOOPY IO CIPOMOKHOCTI
CTMIOYKMBava YiTKO BU3HAYATH 1 31CTABIISATH CBOI MTEPEBATH.

Ilepesacu cnoxcusaua — 11e KOro ynopsiAKOBaH1 albTepHATHBH.

4.2. Bu0ip cnokuBava B KapAMHAJIICTCHKIN Teopii

Hampuxinmi XIX cr. Vinesam JlxeBonc, Kapn Menrep 1 Jleon Bambpac
OJTHOYACHO 1 HE3aJe)XKHO OJUH BiJA OJHOTO 3alpPONOHYBAIU KapAWHATICTCHKY
(KUTIBKICHY) TEOpil0 KOPHUCHOCTI, B OCHOBI SKOi 3HAXOJUThCS TINOTE3a PO
MOKJIMBICTh KIJIBKICHOT'O BUMIPY 1 OPIBHSHHS KOPUCHOCTI PI3HUX OJiar.

B 0oCHOBI KapauHaMICTChKIM Teopli BHOOPY CHOKMBaya 3HAXOJUTHCS 3aKOH
CHaJHOl TPaHUYHOI KOPUCHOCTI, 3a JOMOMOIOI0 SIKOTO MOKHAa TOSICHUTU SIK
CHOXKMBa4y CIiJ HalOUIbII ONTUMAJIBHO PO3MOAUIATH CBOi OOMEXKEHI HasBHI
IPOIIOBI AOXOU MK MPUAOAHHSIM Pi3HOMaHITHUX TOBapiB Ta MOCIYT.

Sk 3a1fcHIOETRCSL BUOIp CIIOXKKMBaua B KapAMHAIICTCHKINA Teopii MOKakemMo Ha
YMOBHOMY TpuKiafi. J{isi cripomieHHs aHamizy 0OMEeXUMOCS PO3TIISIaHHSIM BCHOTO
JIBOX TOBapiB, Xod4a IIl MIPKyBaHHS MOXYTh OYTH 3acTOCOBaHI 10 OYJb-IKO1
KUIBKOCTI TOBapiB.

[TpumycTrMo, 0 YMOBHHIA CIIOKMBa4, HAMaraeThCsl BUPIMIUTH B SKi came
KoMOiHamii (mpomnopiii) Womy Kpame npuadatu ToBap A 1 ToBap b Ha cBIiif
oOMexeHHi noxif, sikuil nopiBHioe 10 rpH. [HIII gaHi nmpo LiHKM TOBapiB 1 MepeBaru
CIO’KMBAaYa BITHOCHO KOXHOI OJMHUII TOBapiB HaBeaeHi B Tabmuill 4.1. Jle P51 Py —
e BianoBigHO 1iHu ToBapiB A 1 b; MU, 1 MUy — 11e rpannyHa KOPUCHICTh KOXKHOT
OJIMHUIII, BIAMOBIAHO TOBapy A 1 ToBapy b.

B komonkax 3 1 5 mMOKa3HMKM TPaHUYHOI KOPHUCHOCTI ToBapiB A 1 b
nepepaxoBaHi Ha ojHy BuTpaudeHy rpuBHio (MU/P). Tak 3po0ieHo ToMmy, IO Ha
BUOIp CMIOXXKKMBaya BIUIMBAE HE TIIBKU cama BeJIMYMHA JOIaTKOBOT KOPUCHOCTI KOMXKHOT
HACTYITHOT OJAMHMUIII TOBapy (IPUITYCTUMO TOBapy A), ajne 1 Te BiJ CKUIbKOX I'PUBEHb
BOHa ojnepxkaHa. lle omHOYacHO MOKa3ye, BiJ CKUTBKOX OJWHUIL aTbTCPHATUBHOTO
ToBapy b HE0OXimgHO BIIMOBHUTHCH CIIOKMBauy 3apaad TpHIOaHHS 0IaTKOBOI
OJIMHUII TOBapy A.
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B xapaunamicTchKiii Teopii B mpoieci BHOOPY CIOXHBA4 KEPYeTbCs 2

¢dakTopamu: 1) cBOIMM YITKMMHU MepeBaramM, BUPAKEHHUMH B YMOBHUX OJMHUIIIX

(6ayax) kopucHOCTI KokHO1 onuHMIN ToBapy (MU), 1 2) miHaMu IUX JBOX TOBAapIB

(P).

Taomung 4.1

Komoinauii ToBapiB A i b, siki MakcuMi3yl0Th KOPUCHicTh pu AoxoAi B 10 rpH.

Tosap A, mina (P,) = 1 rpH. Tosap b, mina (Pg) = 2 rpH.
OnuHuii ['pannyHa ['pannyna I'pannyHa
I'pannuna . : .
TOBapy : KOPHUCHICTh Y KOPHUCHICTh KOPHUCHICTh Y
KOPHUCHICTh
(MU,), (B ym po3paxyHky | (MUg), (ByM. | pO3paxyHKY
o K(? ;/ICHO}(IJTi.) Ha 1 rpH. OJ1. KOPHUCHOCT1) Ha 1 rpH.
A KOP (MU,/P) (MUy/Py)
1 2 3 4 5
[Tepmma 10 10 24 12
Hpyra 8 8 20 10
Tpers 7 7 18 9
YerBepTa 6 6 16 8
I’sita 5 5 12 6

[TocnimoBHICTh TPUAOAHHS PAIIOHATBHO MUCISIYHMM CHOXXKHBAuYeM KOMXKHOT

onuHHUIN ToBapiB A i b B mporieci JOCSITHEHHS CBOTO MaKCUMAIbHOTO 3aI0BOJICHHS
HaBeaeHO B Ta0mi 4.2.

B pesynbraTi cnokuBau BuTpatuB cBid goxigx B 10 rpH., nmpunbaBmm 2

onuHuIl ToBapy A 1 4 omguHuii ToBapy b, ski 3ale3meunmnu HoMy CyKymHY

kopucHicth (TU),

gKa JIOpiBHIOE 96 yYMOBHUM OJWHHUIISIM KOpuUCHOCTI. lle

MaKCHUMaJlbHa BEJIUYMHA CYKYMHOI KOPHUCHOCTI, SIKY MOXHA OTpUMaTH B JIaHii

cutyanii Ha noxig B 10 rpH. OTKe MOXKHA CTBEPJKYyBaTH, III0 YMOBHUN CIIOKMBa4

PO3IOIINB CBIN TOX11 onmumanibHo (ONMUMAIbHUM YUHOM).
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Tabmuns 4.2
IocainoBHicTh NpUAOAHHSA TOBAPIB B NPOLECi JOCATHEHHS
MAKCUMAJIbHOTO 32/10BOJICHHS

Burparu 3
No mii Bubip croxxuBava MU/P MU OIOKETY
3/m criokuBayva (TpH.)
1 nepma oxa. T. b 12 24 2
2 nepia ofg. T. A 10 10 1
3 npyra on. T. b 10 20 2
4 TpeTs o4. T. b 9 18 2
5 JIpyra on. T. A 8 8 1
6 yeTBepTa of. T. b 8 16 2
Bceroro: 2on.1.At4o0n1.b TU =96 10

Ha ocnoBi momiOHOTO mpukiamy OyJ0 BHBEIACHO HPAGUIO MAKCUMI3AWIT
KOpucHocmi, 3T1JIHO JI0 SIKOTO, 100 MAaKCHUMI3yBaTH 3aJI0BOJICHHS MOTPed (CyKyIHY
KOPHUCHICTh) HEOOXITHO PO3MOAUISITH CBOI OOMEKEH1 I'POIIOBI KOIITA TaKUM YHUHOM,
o0 OCTaHHS OJWHUI Tpolluel (OCTaHHS TPUBHS), BUTpaueHa Ha MpUAOAHHS
OCTaHHIX OJWHUIIL KOXXHOTO BHJY TOBapy MpUHOCWIA O OJHAKOBY TpPaHUUYHY
(mTomaTKOBY) KOPUCHICTb.

Sxmo cmokuBad BUTpava€ CBOi TPOIIOBI KOIITH y BIAMOBIAHOCTI 3 IMM
MIPaBUJIOM, TO HIIO HE Oy/Jie CIOHYKAaTH WOTO J0 3MiHH CTPYKTYpH ¥oro Butpart. Lle
03HAYae, 10 CHOXKKUBaY OyJle 3HAXOAUTHUCH 8 CMAHI PIBHO8A2U, TAK 3BAHOI CHONCUBYOT
pisHogazu.

TakuM 4YMHOM, 6 KapOUHANiCMCcobKill meopii 6ubopy piBHOBara CHo)KMBaya
JOCSITAETHCS, KOJIM BIJTHOIIEHHS TPaHUYHOI KOpucHOCTI ToBapy (MU) no ioro 1iHu
(P) € oqHaKoBUM 151 BCiX TOBApIB.

B marematuusiii popmi 11e MO>KHa 3amucaTH Tak:

MUy — MUs — - MUy —,
b, T

7€ A — IrpaHUYHAa KOPHUCHICTh TpoIel, TOOTO rpaHWYHA KOPUCHICTh TOBApiB,
sKa po3paxoBaHa Ha | TpH.
Lle piBHSHHS XapakTepu3ye PiBHOBAry CIOXHMBada B KapAMHAIICTCHKIA Teopii

BHOODY.
Buxonstau 3 11b0ro piBHSHHS, pIBHOBAry CIIO’KMBayda MOYKHA 3aITUCATH TaK:

MUN = PN A
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Ile o3Hayae, M0 B TOYILl PIBHOBAru CHOXHBaya I'pPaHUYHA KOPHUCHICTH OJara
NOBWHHA JOPIBHIOBAaTH TPAaHWYHUM BUTpaTaM CIOXKHMBaya. TakuM YWHOM,
palioHaJIbHUM BUOIp CIIOKKBaya nepeadavae He TUIbKU CIIBCTaBJIEHHS J0JIaTKOBOIO
3ucky (MB) 1 nogatkoBux Butpat (MC), aje 1 piBHICTh M1 HUMH.

MB = MC

3 TOYKH 30py MPAKTUYHOTO BUKOPHCTAHHS, PIBHAHHS PIBHOBAru CHOXHBaya B
KapAMHAIICTCHKINA Teopii Ma€ HACTYMHUIA BUTJISIL

MU, —_ Py
MUj Pg

ToOTo TpaHWYHI KOPUCHOCTI 000X TOBapiB MalOTh TEXK CaMe CIIBBIIHOIICHHS
SK 1 IX IIHU.

B nHaBegeHomy npuKkiaai piBHSHHS PIBHOBArd CIoKWBavya BUKOHYETHCS:

8 16 8 8
= abo -
1 2 1 1

OnmHak B HaBEICHOMY MPHKIAAlI CHOXKHMBAY MOXE TaKOXK MpUA0ATH 1HIII
koMmOiHaIii ToBapiB A 1 b. Aje Km0 pIiBHSHHSA pPIBHOBaru CrHOXHBada HeE
BUKOHYETHCS, TO 11e Oy/ae CIpUATH 3MiHI CTPYKTYpPH HOTO BHTpaT B MailOyTHbOMY.
Hampuknan: saxmo cmokuBad BUTPATUTh CBOI 10 TpH. mpuabaBimm 4 oJuHUI TOBApY
A 13 oaunuii ToBapy b, To piBHSIHHS HE BUKOHY€ETBHCH.

6 18 6 9
1 # 2 aco 1 # 1

B nmanomy Bumanky, mo0 MaKCHUMI3yBaTH CYKYIHY KOPHUCHICTh HEOOXIJIHO
3MIACHUTH TIEPEepO3MOILT BUTpAT MK MpuadaHHsIM ToBapy A 1 ToBapy b Ha Kopucthb
TOBapy 3 OUIbII BHUCOKHM DPIBHEM TPAHUYHOI KOPHUCHOCTI y PO3PaxyHKY Ha OJHY

l6<18TAO 8=213

1 2 1

BUTpaueHy TpuUBHIO. TOOTO B HaBeJACHOMY MPUKIAAl HEOOXITHO 30UIBIIUTH
CTIO’KMBaHHS TOBapy b 1 3MEHIINTH CHIOKUBAHHS TOBapy A.
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Jisa 3’scyBaHHS TPUKIAIHOTO 3HAYEHHS KapJIWHATICTCBKOI Teopii BUOOpPY
CIO’KMBaya CJiJl CaMOCTIHHO TMpoaHali3yBaTH B3aEMO3B’SI30K MK PIBHOBArow
CTIOYKMBaYa 1 3aKOHOM TIOIUTY, SKIIO:

a) 1ina ToBapy b 3menmumnace 10 1 rpuBHi;

0) nina ToBapy b 30inpmmnace 10 3 TPUBEHB.

3a oTpuMaHUMH JaHUMH MOKHA MOOYIyBaTH KpUBY MOMMUTY Juisl ToBapy b 1
3poOUTH BHCHOBOK Mpo Oe3mocepenHiid 3B’S30K aHalidy BHOOpPY CIIOKHMBaua B
KapAMHAIICTCHKINA TEOpii 1 3aKOHOM IOMHTY.

XapakTepucTuka TMpoIeciB BUOOPY CIOXHMBA4a 3 BHUKOPUCTAHHAM YHCEN
Jl0TIOMarae MosSICHUTH OCHOBHI MPUHIUIH. AJie Ha TIPAKTHIN BUOIp CHOXXKMBada Mae
3HaYyHO OLNBII cy0’eKTUBHMIA XapakTep. CroXuBa4 MOKe 30BCIM HE BUTpadaTH CBOI
rpoiui Ha npuadanHs ToBapiB A 1 b, a mpundatu 308ciM iHIII ToBapu. KopucHicTs 11e
IIOCh TaKe, 1[0 MU BIJYYBAaEMO, a HE T€ MPO 110 AyMaeMo. OCKUIbKYU JIOAH 3a3HAIOThH
Pi3HI BiIUYTTS BiJ TOTO, IO BOHHU CIIOXHBAIOTh, TO 1 BUOIp BOHU POOJSATH Pi3HUH.
Ane norika TMPUMHSATTA PIIMICHHS y BCIX OJHAKOBAa — BOHM HAMararoThCs 3a CBOI
I'POIIOBI KOIITH MPUA0ATH T1 TOBAapH, sIKi, Ha X AYMKY, 3a0e3meuyarb iM HalOUIbIIe
3aJI0BOJICHHSI.

4.3. Bu0ip cnoxuBava B OpAUHANICTCHKIH Teopil

4.3.1. Axciomu opounanicmcovkoi meopii

Brnepiie opauHanicTChKui miaxia A0 aHamizy BUOOpY crokrBaya B KiHi XIX
CT. 3alpoBajuB iTaniiicekuil ekoHoMicT Binbdpeno Ilapero. 3aBepuieny dopmy 1s
Teopiss otpumaina B 30-x pp. XX CT. 3aBISKH aMEPUKAHCbKOMY eKOHOMICTY [[xoHy
Xikcey.

Opounanicmcoka meopia KopucHocmi BUXOJUTH 3 TOTO, IO CIOXHBA4 HE
MO€ KUIbKICHO BHU3HAUUTH (HABITh B YMOBHHUX OJMHHIIX KOPHUCHOCTI) HACKLJIbKH
OJIHAa anmbTEpPHATHBA TEpeBepinye iHITy. BiH Moke nuIine BiJHOCHO MOPIBHIOBATH
pI3HI anbTepHATHBH BUOOPY B MIPY iX KOPUCHOCTI, TOOTO BU3HAUYUTHU IXHIH MOPSATOK
st cebe, 3a JOMOMOTOI0 BIHOIIEHb «OuThIme» (Kparie), «MeHmey» (Tipiie) abo
«OJTHaKOBO». TOOTO OpAMHANICTChKA TEOpis IOBEIIHKUA CIIOXKHBada BIJAKUJAE
HEOOX1IHICTh  KUIbKICHOTO BHUMIPIOBAaHHS KOPHUCHOCTI 1 Tepeadadae  JuIie
YIOPSAKYBAaHHS CIIOXKUBAaYe€M BCIX MOKJIMBUX TOBApHUX HAOOpIB 3a CTYNEHEM iX
puBabIUBOCTI JJIs1 cee.

Takuit mopsaaAKOBUN MIAX1A 10 OLIHKU ajJbTePHATHB 0a3yeThbCs HA HACTYIHHUX
akciomax (npocmux npunyueHHsx):

1. Axcioma Oockonanoeo ynopsaokyeauus aremepuamus. CrnoxxuBau 34aTHUN
YHOPSIIKYBAaTU allbTEPHATHBHI HAOOPHW TOBApiB IUISIXOM IMOPIBHSHHS iXHIX IepeBar
(mpuBabauBocTi). [lepeBaru cnokuBaya BUPAKAIOTHCS Y BUTJIAII HEPIBHOCTI: «HAOIP
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ToBapiB X OUIbLI (UM MEHII) MPUBAOIMBUIA 71 CHOXKMBaya, HXK HaOip TOBapiB Y»
(X>Y, X<Y), abo x piBHocTi: X =Y, Koiu Oaimayxe, kUil 13 HAOOPIB TOBapiB
CiIi BUOpaTH, BOHU JUIsl CIIO’KMBavya MPUOIM3HO PIBHOLIIHHI 32 MPUBAOIHMBICTIO.

2. Axcioma mpanzumuenocmi. IlepeBaru CcroXxuBadiB MarOTh BJIACTHUBICTb
TPaH3UTUBHOCTI.

Tpanzumuenicms — 1€ TPUHIUN, SIKUH O3HAYa€ Y3TOMKEHICTh IepeBar
CIIO’KMBAaYa OJHIET 3 THIITUMU.

Tak, sxmo HaOip ToBapiB X OUIbLI MPUBAOIUBUN JIJIsl CHOKKMBAaya HIX HaOIp
ToBapiB Y, a HaOip ToBapy Y, y CBOIO 4epry, OiIbII MpHUBaOIUBUIN HiXK HAO1p TOBapiB
Z, TO BIATNOBIHO Ha0Oip ToBapiB X O1JbII MPUBAOIUBUH JJIsI CIIOKMBaya, HIXK HaOIp
toBapiB Z (X > Y > Z). Inakme He Moxe Oytu. ToOTO 111 akciomMa TapaHTye
y3rOJKEHICTh MepeBar CroKuBaya.

3. Axcioma nenacuuenocmi 6aacamu. binplia KUTbKICTh TOBapy Mae€ mepeBary
JUTSI CTIOKMBada MEePel MEHIIOI0 KUTBKICTIO TOTO K CaMOT0 TOBAPy TAKOI 3K SKOCTI.

4. Axcioma Hezanexcnocmi cnoocugaua. lIlepenbauvaerbcsi, 1m0 BHOIP
CIO’KMBaya 3QJICKUTH JIMIIE TUIBKM MOT0 ymoaoO0aHb, 1 HE 3aJIeKUTh Bl BHOOPY Y
CIIO’KMBAaHHI TOBAPIB 1HIIMX CIIOYKWBAYiB.

Bubip cnoxxuBaya B OpAMHAIICTCHKOI TeOpli NPUHHATO aHaIi3yBaTH 3a
JOTIOMOTOI0 KPUBHUX 0ai1y>K0CTi 1 OFOJKETHUX JIIHIMH.

4.3.2. Kpuea 6aindyxrcocmi ma it én1racmueocmi

@DyHKITIST KOPUCHOCTI SIK BIJHOIICHHS MiX OOCATaMy CHOXXHUBaHHS OJyar i
pIBHEM KOPHCHOCTI € 3acO000M LITIOCTpallii epeBaru CrokuBayva.

@DyHKI[iSI KOPUCHOCTI MOXE BKIIIOYATH CKUIBKM 3aBrOAHO 3MIHHUX, ajieé B
€KOHOMIYHIH JIiTepaTypi, K NPaBUIIO, BUKOPUCTOBYETHCA IBOX MPOJAYKTOBA MOJIEb:

U=t (QXa QY)a
ne U — piBeHb CyKyMHOI KOPHUCHOCTI;
Qx 1 Qy — kimbKicTh TOBapiB X1 Y.

KpuBi OaiimyXocTi BTUTIOIOTH B €001 «CyO’€KTHBHY» 1H(OpMAIIO TIPO
nepeBard, 1o Bijjlae CoXkuBad ToBapy X abo ToBapy Y.

BizsmMeMo HacTymHi maHi npo nepeard ToBapiB X 1 Y s crokuBaya (Taour.
4.3) 1 moOyayeMo Ha iX OCHOBI KpHUBY Oaitay»ocTi (puc. 4.1).
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Tabmuus 4.3. [lepeBaru coxxuBayva Qy N

Kom6inarrii Qx Qy N ; 30Ha 3aMIIeHHA
(BapiaHTH) (om.) (om.) -AQy l{i (cybcTHTYyLis)
A 3 8 6 |
B 4 6 AQ
C 6 4 .
-AQ l
D 12 2 4 | o TTT—
min E E E ~ :
BEJIMYMHA i L AQx i
Q L >
) min 5 4 0 12 Qx

BenuunHa Qy

Puc. 4.1. Kpupa 6aitgy»ocTi

Kpuea 6aiidyycocmi nokasye Bci MOXKIIMBI KOMOiHaIii (BapiaHTH) TOBapiB X i
Y, sKki 3a0e3neuyroTh CIOXHBAYy OJHAKOBY CYKYIIHY KOPHUCHICTh (OJIHAKOBE
3a/I0BOJICHHS).

B rakiif curyanii cnoxxuBauy Oyjae Oaifmyxe, siky caMe KOMOIHAIIIO TOBapiB
BUOpaTH.

Takux KpuBux Oalgy,OCTi MOXE€ OYTHM BeNMKa KIJIBKICTH 1 KOXKHA 3 HHX
XapaKTepHU3ye NEeBHUHN PIBEHb CYKYMHOI KOPHUCHOCTI.

Habip kpuBHx Oaiiy»0CTi Ha3UBAIOTh Kapmoro batioyxcocmi (puc. 4.2).

Qv
Uy
U;
U,
U

»

y : Qx
Puc. 4.2. Kapra 6aiimyxocTi
BractuBocTi KpuBHUX 0alIy»KOCTi
1 — xpuBl OaiimyXocTi, Kl pO3TAlIOBaHI Jaji BiJ MOYaTKy KOOpIUHAT,

XapaKTepU3ylTh OUIbII BHUCOKHM pIBEHb CYKYNMHOI KOPHCHOCTI, 1 TOMY JUIs
CIO’KMBaya € Oulblll mepeBakatourMMu. | HaBmaku, Ti KpuUBI OalayXoCTi, SKi
po3TamoBaHi OJMXKYe 10 TIOYaTKy KOOPAHMHAT, MalTh MEHIIE TMepeBar i
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CHOXKMBaya, TaK K XapaKTepHU3ylOThb MEHIIUN pIBEHb CYKymHOi KopucHocti. lle
BUIUIMBAE 3 MPUITYIIECHHSI, 1110 CIIOXKKWBAa4 HaJa€ mepeBary OUIbIii KUJIBKOCTI Onar y
MOPIBHSHHI 3 MEHIIIOK KUIBKICTIO TOTO K CaMOI'o TOBapy.

2 — KpuBl 0aliy’KOCTI HE MOXKYTh NEpPEeTHHATHUCSI OJaHA 3 oxHiew. lle
CyIepeunsio OM MPUHIUITY TPAH3UTHUBHOCTI.

3 — kpuBi 0aiiyKOCTI MAOTh CHIAJHUIA BUTIISAM, TOOTO BiJl’€MHMIA KyT HAXUITY.
Le BigOyBaeThCs MO TiK MPOCTIN MPUYHHI, 10 TO3UTUBHUM KYT HaXWIy O3HA4YaB OU
OUIbIIY KUIBKICTh CHOKMBAaHHA K TOoBapy X, Tak 1 ToBapy Y, a Lie BKe OLJIbII
BHUCOKHI PiBEHb CYKYITHOI KOPUCHOCTI, 110 CYNE€PEUUTh CAMOMY BU3HAUYEHHIO KPUBOI
0alTy>KOCTI.

4 — xpuBa 0aliyKOCT1 € BUIIYKJIOK BIJHOCHO MOYAaTKy KOOPJAHUHAT, TOOTO KYT
HAXWJTy KPUBOi 3MEHIIY€EThCS, @ cama KpuBa 0aiayKoCTi CTae OLIBII MOJIOTO0 B MIpy
npocyBaHHs MO Hii AoHu3y. KyTr Haxwminy KpuBoi OallyOCTi XapaKTepU3YEThCS
MOKa3HUKOM T'PaHUYHOI HOPMU 3aMIIICHHS.

I'panuuna nopma 3amimgenna (MRS — marginal rate of substation) mokasye,
Bl SKOi KIJBKOCTI OJHOTO TOBapy CIIOXKHMBA4 3MYIICHUH BIIMOBHUTHUCH, 1100
oJlepKaTH JOJATKOBY OJMHMIIO IHIIOTO TOBapy, HE 3MEHIIYIOYM TPU IHOMY
3arajiIbHOTO PiBHS CYKYITHOI KOPUCHOCTI (33J10BOJICHHS ).

Tak HampukiIaa, Mpy Mepexo/l Big koMOiHaIi A 1o komOiHarii B, To0To mpu
OaxaHH1 301IBIIUTH CIIOKMBAHHS TOBapy X HA OJHY OJMHUINIO (3 TPHOX 10 YOTHPHOX
OJIMHUIIb), HEOOX1THO BIIMOBHUTHCS BiJl CTIOKMBAaHHS JIBOX OJWHUIIL TOBapy Y (8 —
6).

Takum 4yuMHOM, rpaHWYHa HOpMa 3amiiieHHsa ToBapy Y ToBapoMm X (MRSyy)
JIOPIBHIOE JIBOM.

-A Qy - -2
A Qx 1

[Hakme kakyuu, 30LTIbIICHHS CIIOKUBAHHA TOBapy X Ha OAHY OJAMHUIIIO

MRSxy = =-2040T1T.Y

JOPIBHIOE BIIMOBI BiJ] CTIOKHBAHHS IBOX OJAMHUIIb TOBapy Y.

Kyt Haxumy kpuBOi OaliAyOCTi, KM 3MEHIIYETHCS TOBOPUTH MPO TE€, IIO
TOTOBHICTH CIOXKMBaua J0 3aMilIeHHs ToBapy Y ToBapoM X 3MEHIIYETHCS B MIpY
pyXy BHM3 110 KpuBii. Hanpuknan, npu nepexoai Bia komoOiHaiii C 1o komoinaii D.

2 __ 1
MRSxy = = On.T. Y
6 3

Ak O6aunmo, MRS - 3Mmenmyerbcs. Takum uynmHoM, MRS BHKOHYE B
OpJIMHAIICTCHKIM Teopli BHOOpPY Ti K (QYHKIII, 10 1 IrpaHWYHA KOPHUCHICTh B
KapIUHATICTCHKIN Teopii.
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[TosicHIOETBCS 1€ THM, TTI0 Cy0’€KTUBHA TOTOBHICTH CIIOKUBAya /10 3aMIIICHHS
ToBapy Y ToBapoM X (200 HaBMaKH), 3aJI€KUTh BiJl TOYATKOBUX KUIBKOCTEH TOBapiB
X 1Y. Tak B Touli A CIoXHBa4 Ma€ BITHOCHO OUIBINY KUJIBKICTh TOBapy Y 1 JyXKe
Mmajio ToBapy X. Lle o3Hauae, 110 Ha MeXI1 TOBap X ayXe IIHHUM (TOOTO Mae BUCOKY
IpaHUYHY KOPUCHICTH) TOAl sIK ToBap Y B MEXI MEHII LIHHUN (floro rpaHndyHa
KOPHUCHICTh HU3bKa). 3BIJICH BUXOAHUTH, IO CIOXKMBA4 TOTOBUU BIIIMOBHUTHUCH BIij
O1IbII01 KUTBKOCTI TOBapy Y, 100 ojep:kaTtu Xxo4ya Ou oJHY OJUHHIO ToBapy X. B
HAIIOMY KOHKPETHOMY BHIMAJKYy CIIOKHWBa4 TOTOBUI OOXOIUTHUCH O€3 ABOX OJUHHUIID
ToBapy Y, mo0 ofepkaTH OAHY J0JIaTKOBY oAuHUIIO ToBapy X (MRS =-2/ 1; abo -
2).

Aute B Toulll B coskuBay Mae Terep yxe MeHIe Topapy Y 1 Oiabliie ToBapy X.
Ile o3Havae, MO TpaHWYHA KOPUCHICTH TOBapy Y Oyzae Temep nemio OiIbIIO0, a
rpaHUYHA KOPUCHICTH TOBapy X — Aemnio MeHmow. OTxe, BUPIITYIOYH MUTAHHS PO
nepemimieHHs 3 Toukd B B Touky C CroXuBa4y TOTOBUHM BXKE BIIIMOBUTHCH BiJ JIBOX
OIMHUIIb TOBapy Y IS OJep:KaHHS BOX JOJATKOBHX OJWHUIIL TOBAPY X, TaK IIO
MRS Tenep nopiBHwe = -2/ 2; a6o -1.

Marouu 1mie meHmie Topapy Y 1 mie Oinbiie ToBapy X B Touri C, crioxkuBau
TOTOBUHM BIMOBUTUCH YK€ B JABOX OJMHMIIL TOBapy Y TIIbKM BXXKE€ B OOMIH Ha
IIICTh TOJIATKOBUX OAMHHIIb TOBapy X, oTke, MRS nmagae no —2 / 6; abo -1/3.

TakuM 4HHOM, ICHY€ TaKa 3aKOHOMIPHICTD, IIT0 YMM OLIbIIA KUIEKICTh TOBApY

CIIOXKMBAECTHCA, THUM MCHIIIA T'PAHHUYHA I(ODI/ICHiCTI) Horo JO0AAaTKOBHUX OAWHMIIB. L[e

O3Hauae, M0 MPU MEePEeMIUIeHHI TOHHU3Y MO KpHBiH Oaiay»ocTi, crokuBauy Oyne
TOTOBUHM BIIMOBHUTHCS BiJ yCe€ MEHIIOI KIIbKOCTI TOBapy Y sK KOMIIGHcallli 3a
npua0aHHs KOKHOI 1oAaTKOBOI ouHuIll ToBapy X. B pesynbrati MRS 3MeHIITyeThCs
1] Yac pyxy BIPABO MO KpUBINA OAMAY>KOCTI, 1 OACPKYEMO KPUBY 31 CIaJHUM KyTOM
HaXWIy, TOOTO BUMYKIIY KPUBY 0ail1yKOCTi 110 BITHOIIEHHIO 10 TOYAaTKy KOOPAMHAT.

YMoBa criaiHoi rpaHUYHOT HOPMHU 3aMIILEHHS! BUKOHY€ETHCS HE 3aBXK/IU.

Jlyisg TOBapiB TICHO B3a€MOJIOMOBHIOIOUMX OJar (HampuKIad, JUXKI 1 KPITICHHS
70 HUX) KpuBI Oaif1y>kocTi MatoTh L- oOpa3uuii Burasa (puc. 4.3).

Qv

A

" Qx

Puc. 4.3. TicHa B3aeMOJOIMOBHIOBAHICTE OJ1ar
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Tyr MRSxy = 0, ockinpku 111 O61ara He MOXYTh 3amiHiOBatucs. HynboBa
rpaHUYHA HOPMa 3aMilllEHHs XapakKTepHa 1 IJs THX CHUTYyalliid, KOJM CIIOKHWBay HE
MOCTYNHUTHCSI HaBITh HECKIHUEHHO MaJIOK0 KiJIbKICTIO OJHOTO TOBAapy Ha KOPHCTH
iH1I0TO (pHC. 4.4).

A A

[Iuso [IuBo

JInmoHax JImmonang
Puc. 4.4. HynboBa rpanrdHa HOpMa 3aMIIlIEHHS MTMBa JTUMOHAIOM 1 HaBMaKu

Jlyis 1BOX aOCOJIOTHO B3a€EMO3aMIHHHMX TOBapiB KpHB1 0aiinyXOCTi — 1€ TpsiMi
JiHII, SK1 MalTh BIJI’€MHMM KyT Haxwiy. MoBa #je B JaHOMY BHIIQJIKy IIPO
PIBHOIIIHHE 3aMIIIEHHS OJHI€T OJWHUII TOBapy oauHHIE 1HImoro, MRS = 1 (puc.
4.5).

danTa

v

Koka-kona
Puc. 4.5. Jlockonana (abconroTHa) B3a€EMO3aMIHHICTh

4.3.3. Broosicemne oomerncenna cnoxcusaya

KpuBi 6aiayXocTi J03BOJISIOTh BUSIBUTU CHOXKHUBYI NEpPEBard 1 MOKa3ylOTh
MOKJIMBOCTI 3aMiHH OJHOTO OJyiara 1HIIMM. AJie BOHM HIYOT'O HE TOBOPATH PO
«00’€KTUBHI» PHUHKOBI XapaKTEPUCTHKH, IO CTOCYIOThCS BEIMYHUHU JTOXOIY
CIOKMBAYa 1 IiH HA TOBapH, 0€3 4Oro BOHU HE JIO3BOJISIOTH BU3HAYUTH, SIKHA came
Ha0lp TOBapiB CHOXXKKUBA4 BBaxkae i cebe HaOutbmn BurigHuM. CroKrBad MparHe
MaKCHMI3yBaTl KOPUCHICTh Y MEKaX CBOTO I'POIIOBOTO OIOJIKETY.

[ndopmariro nmpo goxoau crokvBada 1 IiHM Ha ToBapu X 1 Y Hece B co0i
Oro/KETHA JIHIA.
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brwosicemna ninia mokasye pi3HOMAaHITHI KOMOIHAIli BOX TOBapiB, SKi
MOXKYTh OyTH TpUI0aHI CIIOKMBayeM IpH (PikCoBaH1M BETUYHHI TPOIIOBOTO JIOXOY.
Inakmie xkaxxy4u, 3arajbHi BUTpATH CIIOXKHMBada MarOTh OYTU HE OUIBIIMMHU Bij HOTO
J0XO0/Y.

Sxuio Beck ¢ikcoBanuit noxin (I) cnoxkuBau BUTpauae Ha MpUIOAHHS TOBapiB
X 1Y B obcarax Qx 1 Qy 1 3a minamu Px 1 Py , To OrokeTHe 0OMEKEHHS MOXKHA
BUPA3UTH Y BUTIIA HOPMYIIH:

[=Px Qx + Py Qy

Po3B’s13aBmin  11e¢  piBHSHHA BiZHOCHO Qy, MOXHA OTpPUMATH PIBHSHHS

OrOKETHOT JIHIT:
Qv=-Px/Py*Qx+1/Py

[Mpunyctumo, mo toBap X komrtye 10 rpH., ToBap Y — 15 rpH., a moxin
criokuBaya J1opiBHIOE 120 rpuBeHb.

[TokakeMO OCHOBHI MOXJIMBI KOMOIHAIll BUTpAT CHoKKBada B TaOnuii 4.4 1
noOyayemo no Hux rpadik 610pkeTHo] JiHil (puc. 4.6).

Taomui 4.4
MoxiuBi KOMOIHAIIIl BUTPAT CHOKMBAYA
Kinekicth KinbkicTh CyMapHi BUTpaTu
npuUI0aHHS npuaOaHHS (rpH.)
Qx (ox.) Qv (ox.)
12 0 120+ 0=120
9 2 90 + 30 =120
6 4 60 + 60 =120
3 6 30+90=120
0 8 0+ 120=120

3 6 9 12 Qx
Puc. 4.6. BroxerHa ntiHIS
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BnactuBocTi Or0KETHOIT JIHII:

1. Kyt Haxwny Gro/I>KeTHOT JIiHIT TTOKa3y€e CHIBBIHOIICHHS 11H TOBapiB, a00 Bi
npua0aHHs SIKOi KIJTBKOCTI TOBapy Y HEOOXIJHO BIIMOBUTHCS y pa3i 30UIbIICHHS
MOKYTIOK ToBapy X Ha OJIHY TOJaTKOBY OJUHUIIIO.

Haxun — BeprukaibHa 3MiHa R O 1
. - . tgo =—
rpadiky ['opuzoHTanbsHa 3MiHa Qx

Kyt naxumy 0roxeTHOT JiHIT MOKHA BUPA3UTH TAKOX 1 yepe3 LiHU TOBapiB X
Ta Y, TOJIl BiH IOPIBHIOE BITHOIICHHIO ITiH ToBapiB X 1 Y.

tga = " Qv = =2
Qx 3
QY — I ’ QX - I
PY PX
%
go=— A - L . 1 - I"P _ Ix
AQX PY PX PY * I PY
Kyt naxuny Px 10 rpH. 2
OI0JDKETHOT =—=— - s
IiHii Py 15 rpH. 3

2. PosramyBanHs Oro/pkeTHOT JIiHIT Ha Tpadiky 3alIekKuTh BiJ BEIUYHMHHU
IPOIIIOBOTO JIOXOAY CHOXHWBada. 301IbIICHHS TPOIIOBOTO TOXOAY MPHU3BOIUTH 0O
3MIIIeHHS OFOPKETHOI JIIHIT BIIPaBO; TOJII SK 3MEHIIIECHHS JOXOIY — 3MINIye 1i BIiBO.
[Tpu uboMy KyT HaXuiTy OFOKETHOT JIIHIT 3aJUIIA€ThCs HE3MIHHUM (puc. 4.7).

Qv 4

30UIBIIEHHSA

3MeH
T0XOTY

> Qx

Puc. 4.7. 3Mimiesasa OrOMHKETHOT JT1HI1T
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3. Ilpu 3MiHI I[iH HA TOBapH 3MIHIOETHCSA KYT HaxXuiy OrO/pKeTHOI JiHil (puc.
4.8). Tak Hampukiiaa, Npyu 3MEHIIEHHI I[IHK TOBapy X, TOUYKA MEPETUHY OIOIKETHOIO
JIHIEI0 3 BICCIO aOCIMC 3MICTUTHCS BIPABO, BHACIOK YOT0 KYT HaXUIy OOJIKETHOI
JHIT 3MeHIIUThCs. | HaBMaKku, TOYKa MEePEeTUHY 3MICTUTHCS BIIIBO, SIKIIO I[iHA TOBapy
X miaBAMUTHCS. BiAMOBIAHO 10 IBOTO KYT HAXWITY OFO/KETHOT JTiHIT 301TBIITUTHCA.

Qv 4

ﬂl a a

— — Qx
Puc. 4.8. OqHOCTOPOHHE 3MITIICHHS OFOHKETHOT
J1HIT BHACIIIOK 3MIHHU I[IHU TOBapy X

Cniz 3a3Ha4YUTH, 110 3MIHA KyTa HaXWIIy OFOJKETHOI JiH1T BiI0yBa€eThCs 1 IPU
3MiHI IIIHU Ha TOBap Y.

Jlis Kpamioro po3yMiHHS BIUIMBY 3MIHM I[IH TOBapiB Ha OIOPKETHY JIIHIIO
HEOOX1ZTHO CaMOCTIMHO TrpadiuHO 3MOMAENIOBATH PI3HI CHUTyalll, $SKI MOXYTb
BUHHUKHYTH Ha PUHKY, a CaMe:

- TIpH 3MiHI1 I[IHU Ha ToBap Y, SIKIIO I[iHA TOBAapYy X € MOCTIHHOIO;

- MPU OJHOYACHIM 3MiHI IIH 000X TOBApiB B OJJTHOMY HAIIPSIMKY;

- PU OJTHOYACHIM 3MiHI 1IH 000X TOBapiB, ajie B PI3HUX HAMPSIMKAX;

- MPU OJTHOYACHIM 3MiHI 1IH 000X TOBapiB B OJHAKOBIH MPOMOPIIii;

- IPU OJTHOYACHIM 3MiHI I1IH 000X TOBapiB, aj€ B PI3HUX MPOMOPIisX.

4.3.4. Pignoeaza cnoxcueaua ¢ opoOuHaIicmcoKiii meopii.

Matoun 3 omHOro OOKY, Kpusi Oaidyscocmi, MO BimoOpakaroTh IMepeBaru
CIIO’KMBAaya, a 3 IHIIOTO — OM0XNCemHy NIHII0 CHoJcU8ayd, sika MoKazye 0OMEKEHHS
CIIOKMBaya, IOB’S3aHI 3 I[iHAMH Ha TOBApW 1 HASBHUM TPOIIOBHM JOXOJOM
CHOKMBaya MOHA MOOyAyBaTH MOJIE]bh paIliOHATLHOTO BHOOpPY CIIOXHBa4a B
OPJIMHATICTCHKIM Teopii.

Jliist 1bOTO HEOOX1THO TIOEHATH B OJHIN CUCTEMI KOOPAMHAT OO KETHY JIHIIO
CIIO’KHMBAYa 3 HOT0 KapToro OanaykocTi (puc. 4.9).

Komb6inamis, 1mo MakcuMmizye KOPUCHICTh, OyZe BIAMOBIIATH TOYIU, SKa
3HAXOJIUTHCS HA HAWBUIIIH 13 IOCTYITHUX CIIOKUBAYy KpUBIH Oal1y>KOCTi.
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4
8
6
4 [~ U3
D U,
2 i
s U,

34 6 12 Qx

Puc. 4.9. PiBHOBara B opJIMHAJIICTCHKIH Teopii

B namomy Bunanky ue touka C, B siKid OI0/KETHA JIiHIS TOPKAETbCA KPHUBOI
6aiinyxxocti U,. Koopmunatu Touku C BIiONOBIIaIOTh MaKCHUMAaJbHO KOPHUCHOMY
BUOOpY cnokuBada. Ile 6 omuwnaMis TOBapy X 1 4 omumHuni ToBapy Y. Omxke,
piBHOBara Cro)khMBauya BIJNOBIAa€ Takii KomOiHamii npuadaHWX TOBApIB, sKa
MaKCHUMI3y€ KOPUCHICTh IMPU HAsIBHOMY OIOJI)KETHOMY OOMEKEHHI.

Touku K 1 L Takox 3HaxX0oaaThCs Ha OIOMKETHIN JIIHII, aj€ BOHU HE € TOUKAMU
pIBHOBAaru CHoXuBaya, TOMY IO BiJANOBIIaI0Th KPUBIN OalTy>KOCT1 OLIBII HU3BKOTO
nopsaaky HiXK U,. Lle o3nauae, mo Taki Habopu ToBapiB X 1 Y OyayTh IPUHOCUTH
CTHOKMBaYy MEHIITY KOPUCHICTD 3a Ti K caMi I'POIIIi.

Touka M, 6€3CyMHIBHO, € OUIBII MEPEeBaXKAOUOK JJIs CIIOXKKBaya, aje BOHA
3HAXOJIUTHCS 3a MEKaMH (BHUILE) OFOKETHOT JIiHIT 1, OT)KE, HEJOCTYITHA CIIOKMBavYy B
JAaHOMY BHITAJIKY.

MRSxy = Py |. PIBHSIHHSIT ~ PIBHOBAaru  CHOXKHMBaya B

Y OPJIMHATICTCHKIM Teopii

Takum uymaoM, B Toulli C pmocsraeTbesl Halkpama abo ONTHMalbHA 13
JOCTYIMHUX CHOXHBady koMmOiHaisg ToBapiB X 1 Y. B 1iil Touli JOTUKY KyT HaXWiTy
KpHUBO1 0aiiy>KOCT1 CITIBMAJIAa€ 3 KyTOM Haxuily OI0/pKeTHOT JiHil. Buxonsuu 3 mporo
YMOBY  OO0CACHEHHs MAaKCUMAIbHOI KOopuchocmi BUOOPY CIIOXKHMBadya MOYKHA
MPEACTABUTH Y BUTJISAII PIBHOCTI:

[HImIMMK  cnoBaMHu, Yy TOYIl CIOXHUBYOIO ONTHUMYyMY TIpaHH4YHa HOpMa

3aminieHHs aBox Onar (MRSxy) mopiBHIOE 00epHEHOMY BIJIHOIIEHHIO IIH ITUX OJiar
(Px / Py).
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PiBHOBara cro)kxuBaua Ha3MBAETHCSI BHYTPILIHBOIO, KOJIH Touka ontuMymy (C)
3HAXOJIUThCS yCepeauHi rpadiyHOro ABOMIPHOTO MTPOCTOPY TOBAPIB.

BbyBatoTh Bumaaku, KOJIM OOKETHA JIiHIS 1 KpuBa 0aiy»KOCTI MalOTh Pi3HUI
KyT Haxwly YNpOAOBXK BCIEl IX JIOBKMHHU 1 TOYKHM iX JOTHUKY B3arajii Hemae. Tomi
ONTHMAJIbHE PINICHHS BU3HAYAETHCS MOJIO0XKEHHSIM, HAUOIBI OJU3HKUM JI0 JOTUKY, 1
HA3MBA€THCA KyTOBUM. BOHO BU3HAYa€ThCsA MEPETUHOM OIOKETHOI MPsIMOi, OJHIET 3
oceil KoopAuHAT 1 KpuBoi Oaimyxocti (puc. 4.10).

Y Y
A A
M
M
> X >X
N N
Puc. 4.10. KyToBe BupiiieHHs 3aBAaHHS BUOOPY CIIOKHBa4Ya B OPJUHAIICTCHKIM
Teopii

OTxe, KyTOBe pILICHHS B OPAMHAIICTCHKIM Teopii KOPUCHOCTI mependadae
MPpUAOAHHS TUTBKH OTHOTO BUILYy TOBapy.

Skiio 3iCTaBUTH PIBHSHHS PIBHOBArd, OJIepXKaHi B OPJUHAIICTCHKIM 1
KapJIMHAIIICTCHKIN TEOPIsIX CIIOKUBYOTO BUOODY,

OpauHamcTchka Px MUy Px | Kapaumnamictchka
Teopis MRSy = e | —— = Teopis
P - p MUy — Py P

TO: MRSXY - MU
MUy

Ile o3nauae, mo MRS npu migxoai 3 mo3uiii Teopii rpaHUYHOT KOPUCHOCTI
€KBIBaJICHTHA BIJHOLIEHHIO TPAHUYHOI KOPUCHOCTI JIBOX TOBapiB. 3 IIOIO MOXKHA
3pOOUTH BUCHOBOK, PO3IJISIHYTI Bl T€OPii CIIOKUBYOTO BUOOPY MOBHICTIO CYMICHI.
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IHumannsa ona camonepegipku

1. Teopii BuOOpy criouBayva Ta iX CTpyKTypHI eeMeHTH. [1]o crijibHOTOo 1 YuM
BIJIPI3HSAIOTHCS T€Opii BUOOPY crioskuBaya’?

2.11lo coOoro sBIsE 3aKOH CIAAHOI TpPaHUYHOI KOpHCHOCTI? JlokimamaHo
MOSICHITh HOTO CKJIa/10B1 1 rpadidHO MPOLTIOCTPYITE MEXaHI3M Iii.

3. Ha ocHOBI 4oro 3/11iCHIOETHCS BUOIP CIIOKHMBAa4a B KapUHAIICTCHKIM TEOpii.
B yomy cyTh mpaBuiia MakcUMIi3allii KOPUCHOCTI 1 iK€ HOTO 3HAYEeHHSA?

4. Ilo xapakTepu3ye piBHOBara CrHOXKMBadya B KapAWHATICTCHKIM Teopii
BUOOpY? SIKIIO pIBHSHHS PIBHOBArd CIIOKKMBa4ya B KapJMHAIICTCHKINA Teopii He
BUKOHYETBHCS, TO SIK CIOXXHBad TMOBUHEH NEPEPO3NOAUISITH CBOI BUTPATH MIX
npua0aHHSIM TOBapiB?

5. SIkmo TrpaHWYHA KOPUCHICTH KOXKHOI HAacTymHOi oauHMIi Ojara
3MEHIIY€ETHCS, TO SIK MPU IIHOMY OyJe 3MIHIOBAaTHCS MOTO CyKyIHa KOopucHicTh? Komm
rpaHUYHA KOPHUCHICTh JOPIBHIOE HYNIIO, TO YOMY B JaHOMY BHIIQJIKy JOPIBHIOE
CYKyITHa KOPHUCHICTH? 300pa3iTh rpadivuHo 1 OOTpyHTYHTE.

6. B yomy cyTh oOpAMHANICTCHKOI Teopii BHUOOpPY CIHOKMBaya 1 Ha SKUX
akciomax BOHa OyyeThCs?

7. o xapakTepusye kpuBa OanmayxocTi? IIosicHITh, SIKI BJACTUBOCTI MAalOTh
KpUBI 0ail1yK0CTi?

8. lllo xapakTepu3ye rpaHudHa HOpMa 3amimieHHs? JlaiiTe BUSHAYEHHS ITHOTO
MOKa3HUKA 1 MOKAXITh HAa MPUKJIIA1 SK 3MIHIOIOTHCS HOTO 3HAYCHHS y pa3l Mepexoay
BiJl O/THi€T KOMOIHAIIIT 10 1HIIOT HA MTOCTIHHINA KpUBii 6Ty KOCTI.

9.1Ilo xapaktepu3ye OrkeTHa JiHIS? [loACHITH, sIKIi BJIACTUBOCTI Mae€
Oro/KETHA JIHIA.

10. I'padiuno 3MOEIIONTE 1 TMOSCHITH PI3HI CUTyallli 3MIHM KyTa Haxuiy
OI0JIKETHOI JIiHI1, SIKI MOYKYTh BUHUKHYTH Y pa3i 3MIHHM I[1H Ha ToBapu X 1 Y.

11. Kpusi Oaitmyxocti mis aOCONMIOTHOI OUTBIIOCTI Onar € ChmagHuM# 1
OMyKJIIUMH JIO0 T04aTtky koopauHaT. IlosicHite womy? Hasenite mnpukiagu
BUKJTFOYESHHS 3 I[LOTO TIPaBUIIA.

12. I'pannyHa HOpMa 3aMIIIEHHS] BUKOHYE B OPJMHAIIICTCHKIN Teopii BUOOPY Ti
* (PyHKIIT, 0 1 TpaHUYHA KOPUCHICTh B KapAWHAIICTChKiH Teopii. [loscHITh sk 111
MIXOIU MIK COOOX0 B3a€MOIIOB I3aHl.

13. Sk 3miicHIOETBCST BUOIP B OpAMHANICTCHKIN Teopli? [10sSCHITH 1 MOKaXITh
rpadiyHo.

14. Slkmo cnokrBau nepeOyBae Ha MEBHIM KpuBii 0ailmyXkocTi 1 IPH LBOMY
IIIJTKOM BUTpAva€ CBIM JOXiJA, TO MOXKHAa CTBEP/DKYBAaTH, IO BIH MaKCHMI3y€
KopucHICTh? ['padiuHo 300pa3iTh 1 MOACHITH, KOJU B OPAMHAIICTCHKINA Teopii
CIIO’KMBA4 MAKCUMI3Y€ CYKYITHY KOPUCHICTb.
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15.Y Toumi piBHOBAarM CHOKMBaya KyTH HaXWIy KpUBOI OaiimayxXocTi 1
O10/KETHOI JIiHIT oHaKoBI. Lle € mpaBUIbHUM Ii1e TBEp KeHHS? BuBeniTh piBHAHHS
CIIO’KMBayva B OPAMHATICTCHKINA TEOPIi.

16. SIx cniBBITHOCATHCS PIBHSHHS PIBHOBArv CHOXXKMBaya B KapIUHAIICTCHKIN
Teopii 1 pIBHAHHS PIBHOBAru CIo)XKMBada B OPJAMHANICTCHKIN Teopii? 3a J0moMorow
(dhopMys TOBEIITH IIE.

17.Yun Oyapb-ika TOuyka Ha OMOMKETHIN IiHII XapaKTepu3ye ONTUMAaIbHUN
cnokuBuuii kommk? OOrpyHTyiTe 1 MOKaxiTh rpadiyHo, sKa KoMmOiHalis
MaKCHUMI3y€ KOPUCHICTb B OPJUHAIIICTCHKIN TeOopii?

18. HaBeniTh TpHKIATM MPAKTUYHOTO 3aCTOCYBaHHS TEOpId CIIOKHBYOTO
BUOODY.
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TEMA 5. MOAEJIFOBAHHSA HOBEJATHKHU CITO’KUBAYA HA PUHKY
TOBAPIB

5.1. Peakiist cnoxkuBaya Ha 3MiHy goxonay. Kpusi 1 3akonu Exrens.
5.2. KpuBa «11iHa-Ccrio>xuBaHHs» Ta 11 3B’S130K 3 KPUBOIO MOTHUTY.
5.3. CneuudiuHi 0COOIUBOCTI CLIOKUBYOTO MOIMHUTY.

5.1. Peakuisi cmoskuBava Ha 3MiHy Aoxoay. Kpusi i 3akonn Enrens

YcknagHeHHS MOEI CIOKUBUOTO BHOOPY HAJa€ MOXJIMBICTH PO3TIISHYTH
poriec 3MIHU CIIOKUBAaHHS, IMMOB’SI3aHUM 13 3MIHOKO JOXOJIIB CIIOXKHMBada, TOOTO B
JTUHAMIII.

[ToOymoBa mMozeni BUOOPY CHOXKMBada B OPAUHATICTCHKIM MOZENi BUXOAWIA 3
MIPUITYIIIEHHS, 1110 JOX1/ CIIo)KuBava € He3MiHHUM. OJIHaK B peasibHIA €KOHOMIIIl, 3MiHa
J0XO/y CHOXHBaya 3J1HCHIOE CYTTE€BHM BIUIMB Ha OOCSATU 1 CTPYKTYpPY CIIOKHBAHHSI.
30UTbIICHHS TOXOy TpY (PIKCOBAHMX IIIHAX JIa€ MOKJIMBICTh CIIOKUBAUy KyIyBaTH TaKi
TOBapH, sIKI paHilie OyJu JJIi HhOTO HEJOCTYIHI. 3a TaKMX YMOB OFOKETHA JIiHIS
3MIMIYETHCS BIIPABO. 3MEHIIICHHS JI0XO/y, HAaBIIAaKH, 0OMEXYe MOKIMBICTh CIIOXKHBAaYa
KYyITyBaTH TOBApH SK 32 00CSITOM, TaK 1 32 aCOPTUMEHTOM.

[Toxaxemo, 110 Oyzae BiAOyBaTHCS 31 CIIOKMBAHHAM TOBapiB Y pa3i 301IbIICHHS
JOXOJIIB croXxuBava. BizpMeMo 3a OCHOBY rpadik piBHOBaru CroXuBada B
OPIVHATICTCHKIM Teopli 1 OyaeMo TMOCTYMOBO 30UIBIIYBAaTH MOXiJ CIOKHBada
(CromxeTHa JiHIS TpH IIbOMY Oyae 3MIIIYBaTUCS BIPaBO), B pe3yJbTaTl YOro
OTPUMAEMO JCKiTbKa TOYOK PIBHOBArH CIIOKUBAYa.

QY A

KpuBa «10x1/1-CrIOKUBaHHS

QY4
Qys
Qv2
Qvi

Qx Qu Qu Qxs T Qx

Puc. 5.1. KpuBa «10Xi1-CIO’KUBaHHS
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[IpoBenemMo uepe3 TOUKM PIBHOBAru CIOXKMBaya MPH PI3HUX PIBHAX JOXOAY
(E, E,, E; 1 E4), minito, sky exoHomicT JIkoH XikC Ha3BaB KpHBa <JIOXIiJ-
criokuBaHHA» (puc. 5.1). B amepukaHchKiil JliTeparypl BOHA TaKOX OTpUMaia Ha3By
KPUBOL PiBHS HCUMMAL.

Kpusa «0oxio-cnoycueanna) TpPOXOAUTH Yepe3 BCl TOYKH PIBHOBAru
CHOXKMBaya, SKi BIANOBIIAIOTH PI3HUM pPIBHAM WOTr0 JOXOMy, 1 IMOKa3zye K
3MIHIOIOTBCSI OOCSITH 1 CTPYKTypa CIOKHUBAHHS y pasi 3MiHM JOXOAY CHOKHBada (B
HAIIOMY MPUKJIa/1, TPpU 30UTBIIEHH] JOXOY CIIOKHBAYa).

Jns  pi3HUX BUJIB TOBapiB (BHUINOI KaTeropii, HWXK4Oi Kareropii, abdo
HEUTpaJbHUX ) JIHIS «I0X1/I-CIIOKUBAHHS» Ma€ PI3HUHN KyT HAXUITy.

Jlnst OUIBIIOCTI TOBapiB, TOOTO TOBAapiB BHUIIOI KaTeropii, KpuUBa «IOXIJI-
CIOKMBAHHS» Ma€ JOJAaTHUN KyT Haxwiy. B nmaHoMmy BHmanky y pasi 3pOCTaHHSA
J0X0Ty 00CST MpUI0aHHS TAKUX TOBAP1B 301IbIIYETHCS.

Jlyig ToBapiB HUXKYOI KAaTEropii, 3 AesSKOI TOUKHU 151 KpUBa OTPUMYE BiJl €MHHIA
KyT HaXWiIy, TOMY IO 13 3pOCTaHHSIM JO0XOy TaKUX TOBApiB KYMYEThCS BCE MEHIIE 1
MEHIIIE.

CrnoxuBaHHA HEUTpaJbHUX TOBApIB NpPHU 3MIHI JIOXOJYy 3aJMIIAETHCS Ha
NONEepPeTHLOMY  PIBHI, TOMY JIHIS  <JIOXIJI-CIIOKUBaHHSI»  Oyae  MPsSMOIO
TOPU30HTAIBHOIO, SIKIIO HEHUTpaJbHUM € ToBap Y, 1 Oyae MpSMOI0 BEPTHKAIHHOIO
JHIETO, SIKIIO HEUTPaJIbHUM € ToBap X.

[lepunm moyaB JOCIPKYBAaTH MPOOJIEMHU BILTUBY 3MIHU JJOXOLy HAa CTPYKTYPY
CHOKMBYMX BUTPAT HiMeLbkui cTaTUCTUK EpHeT Enrens (1821-1896 pp.).

Bin npoanamizyBaB 3ajeXHICTb MDK TPOIIOBUM JOXOJAOM 1 KUIBKICTIO
npua0aHOTO TOBAPY 3a MEBHUM MPOMIKOK Yacy MpH 3aJaHUX I[IHAX 1 MPEACTABUB i y
BUIJISIII KPUBOI, SIKY 3roJioM HaszBanu Kpueorw Emnzena. KpuBy EHrens mosxHa
noOyAyBaT Ha OCHOBI KpPHMBOI <«JIOXIA-CIIOKMUBAHHS» IUIAXOM BCTaHOBJICHHS
rpadiuyHOi BIAMOBITHOCTI MEBHOT ONTUMAJIBHOI KUIBKOCTI JAHOTO TOBApY 1 MOB’sI3aHOT
3 MM BEJIMYMHU JOXOy CIOKHUBAya.

4
L3

I I}fg;rnﬂy _ Al

! Burers O

Qx; Qxp Qxs Qx
Puc. 5.2. Kpusa Enrens
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Kym naxuny xpueoi’ Encenss BUBHaA4a€ThCs, K BITHOIICHHS MPUPOCTY JOXOIY
JI0 IPUPOCTY IPUAOAHUX TOBAPIB.

Epucr Enrens copmysioBaB 1Ba 3aKOHH, sIKI OTPUMAIH HOTO MPI3BUILE.

3axkonu Enzena:

1. V pasi 3pocTaHHs piBHS JOXOMAIB 3POCTA€ CIIOKUBAHHS K MPOJIOBOJIHYUUX,
TaK 1 HEMPOJOBOJILYUX TOBApPiB, OAHAK MPHU L[LOMY, TEMIIU 3POCTAHHS CIIOKMBAHHS
OPOJOBOJIbYMX TOBApPIB € HIDKYUMHU, HDK TEMIIM 3pPOCTaHHS  CIIOYKUBAHHS
HEMPOIOBOJIbYKX TOBAPIB.

2. HaxonuueHHs (HarpoMapKeHHsI) KOILITIB 1 MpUA0aHHS MPEIMETIB PO3KOII1
BiIOYBAETHCS JIMIIE 32 HASBHOCTI TaKWX OOCSTIB JOXOJIB, SKi IMEPEBUIYIOTh 0OCAT
J0X0Jy, HEOOX1AHUI T 3a/10BOJICHHSI OCHOBHUX MOTPEO JIFOIUHU.

Bxe y XIX cr. Oynmo BigMmiueHe, IO 13 3POCTAHHIM PEATBHOTO TOXOIY
CIIO’KMBAaYa CMOKMBAHHS HUM BTOPUMHHHUX OJiar 3pocTa€ MIBHJIIE, HIXK Oyar mnepuioi
HEOOX1HOCTI.

3HadeHHss KpuBHX EHrens mossirae B TOMY, II0 BOHM HAIJISIIHO TMOKa3yHOTh
3QTHICTh TMOKYMIISI TOBAapiB Ta MOCIYr pearyBaTH Ha 3MIHM B J0XOIi. A 1e Mae
BEJIMKY LIHHICTD JJI aHAI3y PUHKOBOI KOH IOHKTYPH.

CydacHy iHTeprpeTalifo KpuBoi EHTens mpencTtaBuB MIBEACHKUA €KOHOMICT
TopukasicT (puc. 5.3).
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Puc. 5.3. Kpusi Enrens B cyuacHiit intepnpertanii TopHkBicTa

I'padix TopHkBicTa MOKHA pO3OUTH HA YOTUPH CEKTOPU:
[ — mpomoBoBYI TOBAPH;
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II — mpomuCIOBI TOBapH CTaHAAPTHOT SIKOCTI;

III — mpomucI0OBI TOBapH MiJIBUIIIEHOI SKOCTI;

IV — npenmeTn po3koriii.

3rizHo a0 3akoHiB EHrens 1 rpadiky TopHkBicTa crmoyaTky BiiOyBaeThbCs
HACHYEHHS CIIO’KHMBaya MPOJOBOJIBUMMHU TOBApPH, MOTIM — MPOMUCIOBUMHU TOBapamMu
CTaHJIAPTHOI AKOCTI, II€ Mi3HIIIe — MPOMHUCIOBUMH TOBapaMM IiJIBUILIEHOI SIKOCTI, 1
JIMIIE TOCSTIIN NMEBHOI BETMUYHUHU JOXONY, CIIOKMBAaY MOKE BUTPAYaTH CBOi IPOIIOBI
KOIITHU Ha MPU0aHHA MPEIMETIB PO3KOIII Ta KOITOBHOCTEH. [IpuuomMy HacudeHicTh
OCTaHHIMH 3 TIepeIiueHuX OJlaraMu Bke He BiI0yBaeTbes (puc. 5.3).

5.2. KpuBa «umiHA-CIIOKMBAHHA» Ta 1I 3B’A30K 3 KPUBOIO MOMUTY
[IpoananmizyeMo 1HIIy CHTyaIlito, KOJH TMOCTIHHOI BEJIMYMHOIO € JOXIJ
CIIO’KMBAYa, & B IKOCTI 3MIHHOT BEJIMYMHM BUCTYIIAE I[1HA, HATTPUKIIAI, TOBAPY X.

Qv |

a) KpUBa «I1Ha-CTIOKUBAHHSI»

»
|

Q Q Q Q Qx

0) KpHBa MOIMHUTY
Puc. 5.4. [1oO6ynoBa KpuBO1 MOMUTY HA OCHOBI KPUBOI «I[iHA-CIIOKHBAHHS

[TpumycTtumo, 1m0 1iHa ToBapy X 3HUXKYeThCs 3 Py 1o P4 Takum unHOM, 1110:
- OromkeTHa miHis [ mpu Py;
- OropketHa JdiHis [, ipu Py, a Py < Py;
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- OromkeTHa miHiA [; mpu P;, a Py < Py;
- OropkeTHa miHis I, ipu Py, a Py < P; (puc. 5.4a).

Kpusa «uina-cnosrcusannsn» TPOXOAUTH 4Yepe3 BClI TOYKM PIBHOBArU
CIOKMBAa4a, IO TOB’S3aHl 13 3MIHOIO I[IHM OJHOTO TOBapy 1 TIOKa3ye SK
PO3MOAUISIETCA AOX1/I CIIOXKUBAYa MK MOKyNKamMH ToBapiB X 1 Y y pasi 3MiHU IIHH
Ha OJIUH 13 TOBApiB (B HAILIOMY MIPUKIIA/ll, 3MEHIIICHHS LIHU Ha ToBap X).

Pi3Hu#l BUTTISAT KPUBOI «I[iHA-CIIOKUBAHHS» 3aJISKUTH BiJl B3a€EMOIIOB’ SI3aHOCTI
TOBapiB MDK €000 Yy croxuBaHHI. JIJisi ToBapiB-3aMiHHMKIB JIiHIS «IlIHA-
CTMOXMBAHHS» Ma€ BiJl’€MHUM KyT Haxwiy (puc. 5.4a), a As TOTMOBHIOIOYHX TOBapiB
— JIOIaTHUM KyT HaxXHIy.

Ha ocHOBI kKpuBOi «1liHa-CIIOKUBAHHS» MOXKHA MTOOYAyBaTH KPUBY MOMHTY.

Kpusa nomuty ¢opmMmyeTbest 13 BapiaHTIB ONTUMAJIbHOTO BUOOPY CHOXKMBaya,
SKUW BIH 3MIMCHIOE 32 YMOBH OOMEXKEHOTO CBOTO TPOIIIOBOTO OFOKETY 1 OMHCYE

o0epHEHMH 3B’SI30K MK I[IHOIO Ha ToBap X 1 BEJIMYMHOIO IMOIMUTY Ha HHOTO (pHC.
5.40).

5.3. Cneungivni 0c00JIMBOCTI CMIOKUBYOT0 MOMUTY

[Topsin 13 3aragbHUMH MPHUHLIMIIAMHA PaLllOHAIBHOTO BHOOpPY CIIOXKHBayda
ICHYIOTh JesiKl crneuudiuHi 0coOIMBOCTI, TOB’A3aHI 3 OCOOJIMBOIO TOBEIIHKOIO
JFOVHH.

B 3aranbHOMYy BUTJISAI CIMOXKHBYHMKM MOMUT MOAUISAIOTH HA JIBl BEJMKI TPYIU:
@DyHKYiOHANbHUL 1 He)YHKYIOHATIbHUL NONUM.

[. @yukuionanvnum nonumom € Taka 4yacTUHA MOMMUTY, fKa OOYMOBIIEHA
CIIO’KUBUYHUMH SIKOCTSAMH, SIKI PUTaMaHHI TOBapy a00 MOCITy31.

D=71(P)

Jlyis OimbpIIOCTI TOBapiB, TOOTO TOBAapiB BHUIIOI KaTEeropli, Mi€ 3aKOH MOMUTY 1
KpYUBa TIOMHUTY Ma€ 3BUYaWHUN cmamgauid Buriasn. Came s a”amizy BUOOpY
CIIO’KMBAuYe€M TaKUX TOBapIB MOXYTh OYTH 3aCTOCOBaHI KapJuWHAJICTChKa 1
OpJIMHATICTChKA TEOpIi MOBEAIHKH CIIOKHBAYA.

B Toii ke wyac ICHYIOTh TakKi TOBapH, BEJMYMHA TMOMHUTY HA SKI MOXe
3MIHIOBATHUCS HE3BUYHUM YMHOM. Lle, Kk mpaBuiio, TOBapH nepiioi HeoOX1AHOCTI.

Brnepiie Ha 1e 3BepHyB yBary B KiHul XIX cT. aHrmiicekuil ekoHomicT PoOept
Iipden. Bupuarouu miHoyTBOpeHHS B Ipnmanzii, BiH BHUABHB TaKe MapaJoKCalbHE
SBHILE, IO MiJl Yac KaTracTpo(iuHOTrO HEBPOXKAIO KapTOIIi, sika Oyia OCHOBHHUM
IPOJIYKTOM XapuyBaHHs O1HSAKIB, TOMUT Ha KapTOIUIIO 3pOCTaB y pa3i MiABUIIEHHS 1l
ninu. Lle o3Hayvae, o0 KpuBa MONUTY HA TAaKUI TOBap Ma€ HE BiJl’€MHUH, a TIOAATHUM
KyT HaXWIy.
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Take sBuIE, KOMM BiIOYBA€ThCA 3POCTAHHS CIIOKMBAHHS TOBApIB MEPUIOi
HEOOX1THOCT1 BHACIIJIOK IMIABUIIEHHS IIH HA HUX Ha3Baldu napaooxkcom liggena, a
TOBapH 3 TAKUMHU BJIACTUBOCTSIMH TOYaM Ha3uBatu moeapamu ligpgena Ha 4ecTh
BYCHOTO.

Tosap ligp¢pena — 1ie TOBap TepIIoi HEOOXIAHOCTI, MO 3aiiMae B OFOKETI
CTHOKMBaya 3Ha4YHE MICIE 1 Ma€ KPUBY MOMUTY 3 JOJATHUM KyTOM HAXUITY.

II. Hepynkuyionanohum nonumom € Taka 4acTUHA IMOMHTY, iKa 0OyMOBJIEHA
daktopamu, Oe3mocepeHbO HE MOB’SI3aHUMU 3  NPUTAMaHHUMHU  TOBapy
BJIACTUBOCTSIMHU.

B HedyHKITIOHATEHOMY MOMUTI, 3 TIEBHOK YaCTKOK YMOBHOCTI, MOXKYTh OyTH
BUJIUICHI COIaIbHUH, CIEKYJIATUBHUM 1 HEpaIlioHAIBHUHN TTONUT (puc. 5.5).

CroXuBYMI TIONUT

i AW

byHKIIOHATEHUHT He(YHKIIOHAIbHUH
/"\
COLIAJIbHUN CIIEKYJIITUBHU U HepalloHaJTbHUM
/V\_
Edexrt npuennanus Edexr Edexr
10 OLIBIIIOCTI cHoOa BeOnena

Puc. 5.5. Buau crio)xnuB4Oro momnury

1. Couyianvhuit nonum TOB’SI3aHUN 3 TICBHUM BIIHONIEHHSM IOKYIIIIIB /10
toBapiB. OJHI HaMararThCs BUTPUMATH 3araJlbHUNA CTWIb 1 KYIUISIOTH TE, IO
KyIyIOTh Ti, HA KOTO BOHU PIBHSIOTHCS. [HII HamararoThesi JOOUTHCH BUHSTKOBOCTI,
a He IUIMBTH, Tak OM MOBHUTH, 3a Tedui€ro. | BpemiTi, TpeTi — XO4YyTh BX€ JOCSATTH
TaKOTO PiBHS JKUTTS, BAXKIIUBOIO O3HAKOIO SIKOTO CTAa€ JEMOHCTPATUBHE CIIO’KUBaHHS.

B comianbHOMY MONUTI BUAUISAIOTH TPU TUMTOBUX BUIAIKU:

a) egexm npueconanus 0o Oinbuwiocmi (epexm Hamosny). CHoxuBad,
HAMaraluuch HE BIJICTABaTH BiA IHIIMX KYIUIS€ T€, IO KYIye€ OUIBIIICTh 1HIINX
CTHIOKMBaYiB. [HaKIIe KaxXy4du, BHOIp OKPEMOTO CIIOKMBada 3HAXOIUTHCS B MPAMIi
3QJICKHOCTI BiJl BUOOPY IHIIMX CIIOKHBAYiB;

0) egpexm crhoba. B 1bOMy BHUIIQJIKy y CIIOKHMBaya € OakKaHHS BUIUIUTHCS
cepen iHmUX (13 HaToBMy). TyT BHOIp OKpPEMOTO CIIOKHMBada TaKOX 3aJIKUTh BiJ
BUOOpY IHIIUX CIIOKMBAY1B, aJle 115 3aJEKHICTh 00epHEHa;
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B) egexm Bebnena. Im’sam amepukaHcbkoro ekonomicta T. BeOnena
HA3MBAETHCS MPECTIKHE a00 JEMOHCTPATUBHE CIIOKUBAHHS, KOJU TOBApH 1 MOCITYTH
BUKOPHCTOBYIOTBCSl NIl TOTO, 100 BHU3BAaTH Yy OTOUYIOUHMX HE3a0yTHE BpaKCHHS.
[{ina ToBapy B IIbOMY BHITaJIKy CKJIaIa€ThCS 13 ABOX YACTUH: PEaTbHOI 1 PECTHUKHOI.

Takum uywmHOM, T egexkmom Bebrena pozymieTbes edeKT 301TbIICHHS
CIIO’KMBYOTO TOMHUTY, TIOB’SI3aHUIA 3 THUM, IIO TOBap Ma€ OUIBII BHUCOKY IIiHY, a HE
O1LTBIII HU3BKY.

Edexr Bebnena cxoxuil Ha epekT cHOOa. Ajie MPUHIMIIOBA PI3HUI MK HUMU
MOJISITa€ B TOMY, 10 €(eKT CHOOa 3aJIeKUTh Bl 0OCATY CIIOKMBAHHS 1HIIUX JIFOACH,
Tom1 sik eekT BebeHa 3a1exuTh TepI 3a BCe B I[IHA TOBapy.

2. Cnekynamu6Huii nonum BUHUKAa€ B CYCINUIBCTBI 3 BHUCOKHMH
1HQIAMIAHIME OYIKYBaHHAMH, KOJIM HeOe3leka MIABUIICHHS I[iH B MalOyTHbOMY
CTUMYJIIOE JIOJAATKOBE MpHUI0aHHs TOBAPIB B TEMEPILIHIH yac.

3. HepauionanvHuii nonum — 11¢ HE3aIUTAHOBAHWM IOMUT, 10 BUHUKAE ITi]T
BIUTUBOM TEPMIHOBOrOo OakaHHs, pamnToBOi 3MIHM HacTporo, kampuzy. Cria
BIZIMITHTH, 110 OaraTo JIFOJEeH, XTO B OLIBIIIM, a XTO B MEHIIIH CTENEHI, CXMIBHI 10
CriajaxiB HEPAIlOHAIBHOTO TMOMUTY 1 YacTO 3IMCHIOIOTH TaKl IMOKYIKH, MPO SKi
MOTIM HEPIJIKO KAJTKYIOTh.

Bci Buam HedyHKIIOHANBHOTO TOMUTY TMOPYLIYIOTH MEPEIyMOBY PO
parioHaJbHy TOBEMIHKY JIOJMHU 1 TOMY B HABEICHHWX BHMAJKaX HE MOXHA
3aCTOCOBYBAaTH KApAMHAIICTCBKY 1 OpPAMHANICTCBKY Teopii aHamizy BuUOOpY
CTHOXKUBaYa.

Iumannsa ona camonepegipku

1. SIki Moneni 3MIHU CTPYKTYPH CIHOKMBaHHS MO>KHA MOOYyAyBaTH Ha OCHOBI
OpJIMHATICTCHKOI Teopli? Ak 111 3MiHU BIUTHHYTh Ha PO3BUTOK €KOHOMIKU?

2. TlosicHITh SIK Ha OCHOBI 3MIHHM JOXOAY CIOXKHBa4a MOXKHA MOOYTyBaTH
MOJEIb «10X1a-criokuBanHs»? 110 xapakTepu3ye MOJENb «I0XI-CIIOKUBAHHS?

3. [losicHITh IO O3Ha4ya€e KyT HaXWiIy rpadiky <«JI0XiI-CHOKUBAHHI» JIs
pi3HUX map ToBapiB?

4. IloO6ynyiiTe Ha OCHOBI TpadiKy «I0XiA-CIIOKUBaHHS» KpuBy EHrems i
MOSICHITB, III0 BOHA XapaKTEPHU3YE.

5. Copmymroiite 3akoHu EHrens 1 mosiCHITH SK BOHHM JIIOTb B CYy4YacCHUX
YMOBaX.

6. [IpoimtocTpyiite kpuBi Enrens B cydacHiii iHtepmperanii TopHKBICTa.
[TosicHITE 0COOTMBOCTI KpuBOi EHTENS U1st pI3HUX TPYIT TOBAPIB.

7. IlosicHITH, sIKE MPaKTUYHE 3HAYCHHS MAIOTh KPUBA «JIOXiJ-CIIOXKHBAHHI 1
KpuBi EHresnst st po3BUTKY €KOHOMIKH.
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8. [TosiIcHITH SIK Ha OCHOBI 3MIHHU IIHM OJHOTO 13 TOBapiB MOXHa MOOYIyBaTH
MOJIeNh «IliHa-cioxkuBaHHA»? 110 XapakTepu3ye MoIeb «IiHA-CTIOKUBAHHS?

9. TlosicHITH 110 03HAYA€ KYT HAXUIy rpadiky «IiHa-CIIOKUBAHHS» JJI PI3HUX
nap ToBapis?

10. IToGynyiite Ha OCHOB1I TpadiKy «IiHA-CIOXHBAHHI» KPHUBY MOMUTY 1
MOSICHITH SIK BOHH B3a€MOTIOB’s13aHi?

11. lo coboro sBASIOTH (GYHKIIOHATBHUN 1 HE(QYHKIIOHAIbHUN MOMUT?
OxapakTepu3yiTe X 0COOTMBOCTI.

12. 3 yum noB’s13aH0 icHyBaHHs napajgokca ['iddena? Oxapakrepusyiite
ocobnuBocTi ToBapy ['iddena.

13. B oMy cX0XICTh 1 YuM BiApi3HAOTECS edekT Bebnena ta edpext cHoba?

14. B yoMy nonsirae 3micT epekTy a1oxoay 1 edeKTy 3aMillieHHs Ta iX BILUTUB Ha
MPOLEC CIIOKUBAHHS.

15. Yum oOyMOBI€HO ICHYBaHHS HE(YHKIIOHAIbHOTO mnomnuty? Poskpuiite
BU/IY 1 HABEIITh MPUKJIATU HEPYHKIIIOHATIBHOTO MOMHUTY.

16. IlosicHITE OHO- Ta PI3HOCTIPSIMOBAHHWK BIUIMB Ha KPUBY IMOMUTY €(EKTy
0Xo1y 1 €heKTy 3aMilleHHS.

17. SIxi mpakTU4HI 3aCTOCYBaHHS MOXKJIMBI NI KOHIIEMIIINA epeKTy A0XOay 1
e eKTy 3aMileHHs B EKOHOMIIIl Ta aHai31 CIIOKUBAYiB?

18. SIki OCHOBHI THNM KPUBHUX MOMUTY 1 K BOHU PI3HATHCA B 3AJIEKHOCTI BiJ
3MIHU I[iHU 1 00CATY MONHUTY?

19. Sk Jxon Xikc mosicHioe edekT 3amilieHHsa Ta edekt moxony? Ski ixHi
OCHOBHI BIIMIHHOCTI, Ha TyMKY [[»koHa Xikca, Ta BIUIUB Ha CIIOKUBaYiB?

20. o coboro sBiIsIE HAIUIMIIOK CIIOKMBAya 1 SK BiH TOB’S3aHUN 3 KPUBUMHU
OanmyxocTi?
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TEMA 6. HIAITPUEMCTBO TA MOI'O OPTAHI3AIIIMHO-ITPABOBI
POPMU

6.1. CyTHICTb, OCHOBHI XapakTepHI O3HAKHU 1 MPUHIMUNHU (YHKIIOHYBaHHS
H1AIPUEMCTBA.

6.2. Cnocobu knacudikauii mianpuemct. Krnacudikaiis miaAnpueMCTB 3a
(dbopMamMu BIACHOCTI 1 3a pO3MipaMHu.

6.3. OprasizaiiifHo-npaBoBi (pOPMH HEBETUKUX 32 PO3MIPaMU MiAMPHUEMCTB.

6.4. OpranizaiiiiHo-mmpaBoBi (OpPMH BEIUKHUX 3a PO3MIPAMHM MiATPUEMCTB.

6.1. CyTHiCTb, OCHOBHI XapaKTepPHi 03HAKHU | NPUHUMIHU PYHKIIOHYBAHHSA
NiANPHUEMCTBA

[lignpuemcTBO — 1Ee oOprasizaiiiiHa ¢gopma B paMKax $KOi 3A1MCHIOETHCA
MiIIPUEMHHUITBKA TISUTBHICTh. 3TIAHO JI0 3aKOHOJABCTBA YKpaiHW MiAIMPUEMCTBO
BBQ)XAE€THCSI OCHOBHOIO OPTaH13aI[IHOIO JJAHKOIO €KOHOMIKH.

B exkoHOMiuHIi Teopii PO3pI3HAOTH 2 MIAXOAUM 1O BHU3HAYEHHS CYTHOCTI
I1IPUEMCTBA.

[ nioxio: MANPUEMCTBO PO3TIAIAETHCS SK 00 €KT €KOHOMIYHMX BIIHOCHH 1
SBJISIE COOOK0 MAMHOBHM KOMIUICKC, JI€¢ 3/IACHIOEThCS BUPOOHWYA Ta IHINA
rocrojiapchbka IisIbHICTh, TOOTO 1€ 3aBoA, (abpuka, e BUPOOJAIOTHCS TOBapU Ta
MOCITYTH.

Takwuii miaxig OyB TOJOBHUM B aJIMiHICTPaTHUBHO-KOMAH/IHIM €KOHOMII 1 Mae
MICII€ B PUHKOBI €KOHOMIIII, aJI¢ OCHOBHHUM € THIITUH T IX1]1.

Il nioxio: MANPUEMCTBO PO3IISAAETHCSA K CyO €KT €KOHOMIYHUX BIJHOCHH 1
pEeACTaBICHO y BUTIISAL (DipMH.

@Dipma — e opraHizaiis 3 TPaBOM IOPUANYHOI 0COOH, IO BHKOPHUCTOBYE
€KOHOMIYHI pecypcH AJjisi BUPOOHUIITBA TOBApiB UM MOCIYr 3 METOI OTPUMAaHHS
npuOytky. ®Dipma Moxe BOJOAITH 1 YOPaBIATA OAHUM abo0  KUIbKOMa
M1ITPUEMCTBAMH.

B 3B’s3Ky 3 MM B 3apyOiKHIM MPaAKTUIN 1 BIAMOBIAHO B €KOHOMIYHIM Teopii
npu aHali3l (QyHKIIOHYBaHHS (ipMU MEpIl 3a BCE MalOTh Ha yBa3l HE MalHOBHI
KOMIUIEKC, a MOBEAIHKY OJHIET 0COOM YW Tpymnu ociO, Kl BOJOJIIOTH 1 KEPYIOTh
OJIHUM a00 KiJJbKOMa MiAIpUEMCTBAMU (MaHHOBUMHU KOMIUIEKCAMH ).

B Vkpaini nemae 3akony «IIpo ¢ipmy», a rocnogapcbka MisJIbHICTh B HAIIIH
KpaiHi perymtoeThes ['ocnogapebkum kojnekcoM Ykpainu Big 16.01.2003 poky.

«IlinmpueMcTBO — CaMOCTIHHUII Cy0’€KT TOCHOJApIOBaHHS, CTBOPEHUU
KOMIETCHTHUM  OpraHoM  JepKaBHOi  Biagd  ab0  OpraHoM  MiCIIEBOTO
CaMOBpsITyBaHHs, a00 I1HIIMMU CyO’€KTaMH IS 3aJ0BOJICHHS CYCHUIBHHX Ta
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0CcOOMCTUX TOTPEd NIISTXOM CHCTEMAaTHYHOTO 3A1MCHEHHS BHPOOHHYOI, HAYKOBO-
JOCHTIIHOT, TOPTOBENBHOI, 1HINOI rocrmogapchkoi isuibHOCTI» (I'ocmomapchbkuit
Kojekc Ykpainu Bif 16 ciunst 2003 p., cT. 62. 1. 1).

Takum yuHOM, nionpuemcmeo (¢hipma) — 11e BiJOKpEeMIIEHA MIANPUEMHUIIbKA
CTPYKTypa, IO 3aiiMaeTbcs BUPOOHUITBOM 1/ab0 peali3aili€el0 MEBHUX TOBApIB Ta
MOCITYT 3 METOI0 OTPUMAHHS MIPUOYTKY.

VY Oynp-sikoro mignpuemctBa (GipMU) € 3aCHOBHUKU — TI€ T1 JIOAW YU
opraizariii, siki IpOsSBUJIM 1HIIATUBY 1 CTBOPUIIM JJAHE MiAMPHUEMCTBO.

B posti 3aCHOBHUKIB MOKYTh BUCTYNaTH:

1 — mpuBaTtHi mignpuemiil — Gi3udHI 0COOM 1 HEJEP)KaBHI FOPUANYHI 0COOU;

2 — nepxaBa (KOMIIETEHTHI OpraHu JIep>KaBHOI BJIajid a00 OpraHd MICIIEBOTO
CaMOBPSITYBaHHS ).

L{i71i CTBOPEHHSI MIAMPUEMCTBA:

I rpyma — xomepyitini yini, TOOTO OTpUMaHHS MPUOYTKY. 3 II€I0 METOI0, SIK
MPaBUIIO, CTBOPIOIOTHCA BC1 MPUBATHI MIAIPUEMCTBA. B okpemMux Bumaakax mpuBaTHI
nignpueMctBa ((pipMHU) MOXYTh CTBOPIOBATHCS 1 3 HEKOMEPIIHHOI METOI0.
Harnpukiazn, cTBOpEeHHsI €KOJOTTYHOTO TPUBATHOTO (POHITY.

Il rpyna — nexkomepyitini yini. 3 TAKUMU IIJISIMH CTBOPIOIOTHCS, B OCHOBHOMY,
JIep>KaBHI MATPUEMCTBA.

L1is1i CTBOpEHHSI IePKABHUX MIAMPUEMCTB:

1 — 1yt MiABUINEHHS PiBHS 00O0POHO3MATHOCTI KpaiHu (BUPOOHUIITBO 30pOi).
Hanpuxnan: XapkiBcbkuii TAHKOBUH 3aBOJ;

2 — 17151 BUPIIICHHS TTpo0JieM 3alHATOCTI HACEJICHHS, TTOB’ A3aHUX 3 ICHYBaHHSIM
B KpaiH1 MpaleHaJIMIIKOBUX Ta MpalleHe0CTaTHIX PET10HIB,;

3 — 3amoBosieHHs TOTped KpaiHu B meBHUX Onarax. Hampukian, GaHKHOTHa
(dhabpuka, e IPyKYIOTh TPOIIII Ta 1HII Aep>KaBHI IIHHI TANEpu;

4 — BUpIILIEHHS €KOJIOTTYHUX MPOOIIEM.

OcHoeni xapakmepHi 03HAKU RIONPUEMCIEA

1. Exonomiuna 6i0oKpemieHicmb Bl IHIIMX CyO0’ €KTIB TOCIOAAPCHKOI
JISIBHOCTI.

Bona 3HaxoauTh NposiB y HACTYIMHUX MOMEHTaX:

a) — B MaiHOBIN BijokpemieHocTi. dipMa Mae CBOI BIACHICTH ab0 X Ha
JIOTOBIPHMX 3acajiax BUKOPHUCTOBYE BIIACHICTH 1HIIUX CYy0O’ €KTIB;

0) — caMocCTiifHEe 3/1ICHEHHS O00ITy IPOIIOBUX Ta 1HIIMX KOIITIB 1 3aC001B;

B) — (hipMa Ma€ BIaCHI €KOHOMIYHI IHTEPECH.

2. Ilesna mexHnonozciuna sidokpemieHicms, sika iependavae, Mo miampUeEMCTBO
Ma€ 3aBepUIeHUN TexXHoJoriyHui 1ukia. lLle 3HaxoauTe TposSB B 30aTHOCTI
MiPUEMCTBA CTBOPIOBATH TIEBHUI KIHIIEBUM a00 TPOMIXKHUM MPOAYKT.
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3. FOpuouune ogopmnenHs 8i0oKkpemieHocmi, CEPEN SIKUX MOXHA BHUIIITUTH
HACTYITHI:

a) ycmano8yuil 00206ip — 1ie JOTOBIp MK 3aCHOBHHUKAMHU IPO TE, 10 BOHHU
CTBOPWJIM JlaHE MiAmpueMcTBO. JJi1 OKpeMux opraizamiiHux (Gop™m MiINPUEMCTB
JOCTaTHhO TUIBKM YCTAaHOBUOTO JOTOBOPY (MOBHE TOCMOJAPChKE TOBAPUCTBO,
KOMaHJWTHE TOCIOAApChKE TOBAapUCTBO). Jlis BCiX IHIIUMX  MIANPHEMCTB
000B’SI3KOBUM JJOKYMEHTOM € TaKOK CTaTyT MIANPUEMCTBA.

0) cmamym nionpuemcmea — 11€ OCHOBHHM BHYTPIIIHIA JOKYMEHT, 3a SIKUM
iCHye Ta (YHKIIOHY€e MiANpUeEMCTBO. BiH mpoxoauTh AepkaBHY peectpaiiiio. B
CTaTyTl BKA3Y€ThCA:

- Ha3Ba MIIPUEMCTBA;

- 3aCHOBHUKH,

- HaIlpsIMKU A1SUTBHOCTI MiANPHUEMCTBA;

- sk Oyae Opra”i3oBaHO YNpPaBIIHHSI MIAIPUEMCTBOM, TOOTO (dopMa
YHOpaBIiHHSA TiATPUEMCTBOM;

- SIKUM YMHOM OyJie pPO3MOAUIATUCS NMPUOYTOK IMiIMPUEMCTBA;

- SIK MOYK€ 3/IIMCHIOBATHCS peopraHizallis ado JIKBiAAIlis MiANMPUEMCTBA;

- BCE IHINE, IO Ha JYMKY 3aCHOBHHKIB € JOy»€ Ba)XJIUBUM B MaillOyTHii
KUTTENSUTBHOCTI T TPHUEMCTRBA.

B) neyamka 3 Ha36010 NIONPUEMCIEA, MOBAPHULL ((hipMOBuUll) 3HAK Ta 1H.;

T) HAABHICMb CaAMOCMilHO20 0Oanancy @QiHanco8ux Kowmie, a TaKOX
pO3paxyHKOBHX (MTOTOYHWUX) Ta IHIIMX PaxyHKIB B KOMEPIIMHMX OaHKax s
30€pe’KEeHHS TPOIIOBUX KOIITIB 1 3J1IHCHEHHS 3 HUMU BCI1X BUJIIB OTIEpallii;

1) npaso NiONPUEMCMEA HA YKIAOeHHs PI3HUX 8Uudié 002060pig, BKIIOYAIOYH 1
JIOTOBIp HaiMy poOOUOi CUJIH;

€) popma matino6oi 8i0N0GIOANLHOCHI TA 1H.

4. YVuacmv nionpuemcmea 8 cycniibHOMy po3noodini npayi, TOOTO KOXXHE
HiANPUEMCTBO BHUCTYNA€ SK CHEI[lali30BaHUNA TOBAapOBUPOOHHUK, SKUW Ma€ TiCHI
rOCIIOJIaPCHKI 3B A3KHU 3 IHIIUMH €KOHOMIYHUMH CTPYKTYpPaMHU.

5. Kouxypenyis 3 inwumu nionpuemcmeamu. PiBeHb KOHKYpEHINT MOXe
CYTTEBO BIUIMBATH Ha TMOBEIIHKY TianpueMcTBa (pipMu) Ha PUHKY Ta KOro
BHYTpIIIHIO opraHizaiito. Hanpuknana: NOpiBHAHHS TOBEIIHKH TMIANPUEMCTBA B
YMOBAX OPCTKOT KOHKYPEHIIi1 1 MiAMPUEMCTBA-MOHOIIOJIICTA.

Ipunyunu gynkuyionyeanns nionpuemMcmea 6 pUHKOBOMY cepeoosunyi

1. Iionpuemnuyovxa camocmiinicmes. 1100 edeKTUBHO TOCMOmAPIOBATH
MiIIPUEMCTBO TOBUHHO MAaTH TIE€BHI «CBOOOAM» Yy CBOiX misiX. [Hakme kaxydw,
Jiep’kaBa MOBUHHA 3a0€3MeYUTH MIAMPUEMINIO JOCTATHIA TaKk OM MOBHUTH «KOPHUIIOP
CBOOOIMY, AKUH Tepeadayac:
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a) cB00OIy BUOOPY BUTY IMiAMPUEMHHUIIBKOT TISITEHOCTI;

0) cB000 1y BUOOPY MOCTaYaIbHUKIB €KOHOMIYHUX PECYPCIB;

B) CBOOOJY BH3HAYEHHS ACOPTUMEHTY Ta OOCSATYy TOBapiB 1 MOCIYT, IO
BUPOOJISIFOTHCS;

) cB00OIy BUOOPY MicCIA 1 4acy peanii3ailii ToBapy;

1) cBOOO Iy BU3HAUEHHS I[IHU HA CBOI TOBApH;

€) CBOOOy PO3MOPSIKEHHS OFEP>)KaHUM JOXOJIOM, IMICTS CIUIATH MOJATKy Ta
1HIITMX 000B’SI3KOBHX TUTATEXKIB TOIIIO.

2. Camookynuicms Tmiependavae, IO BCl aBaHCOBAHI y TOCHOJAPCHKY
JUSJIBHICTh TPOIIOBI KOINTH MAalTh TOBHICTIO KOMIIEHCYBATHCSI BHUPYYKOKO BIJl
POJIaKy BUPOOJICHUMX TOBapiB, TOOTO Mae OyTH JOCATHYTa O€330MTKOBICTh. A€
[[FOTO JIJIS1 MOJANIBIIOTO0 €KOHOMIYHOTO PO3BUTKY MiANPUEMCTBA I11€ HEAOCTATHBO.

3. Camoginancysanna nependadae, IO BajoBa BHUpPYYKa MiJNPUEMCTBA
NMOBUHHA HE TIJIbKU MOKPUBATH BC1 HOro BUTpPATH, ajie 1 MEPEKPUBATH iX Ha MEBHY
BEITMUNHY, SIKa HA3UBAETHCS PUOYTKOM.

3HadyeHHs NPUOYTKY SIS TMIANPUEMCTBA B PUHKOBIHA €KOHOMIII:

no-nepute, 1€ MaTepiaabHUNU CTUMYJI Oy 1b-SIKOI TOCTIOAAPCHKOI JISITBHOCTI,

no-opyze, 1€ OCHOBHMM KpuUTepii e(EeKTUBHOCTI  (YHKI[IOHYBaHHS
H1AIPUEMCTBA,;

6-mpeme, 1€ OCHOBHE JKEPENIO PO3BUTKY MIAMPUEMCTBA, HOTO PO3LUIUPEHHS.

Kpim npubyTKy y mianpueMcTBa MOXKYTh OyTH TaKOX IHII JpKepesa KOILTIB
TUTSI PO3BUTKY:

- aMopTU3alIMHUI (HOH/I, IO CKJIATAETHCS 3 aMOPTU3AIIMHUX BlAPaXyBaHb;

- BUITYCK aKIIii;

- OTpUMAaHHS KPEIUTY.

4. Exonomiuna 6ionogioanvHicms MIANPUEMCTBA 3a KIHIIEBl Pe3yJbTaTU CBOET
rOCIOAAPCHKOT Ta IHBECTHUIIHHOT A1SUTHHOCTI.

JlepxaBa HE Hece €KOHOMIYHOI BIAMOBIJAJIBHOCTI 3a pe3yJabTaTH AiSNIBHOCTI
MiANPUEMCTBA, SK 1 MIANPUEMCTBO HE BIATMOBIAA€ MO 3000B’sA3aHHAM JepkaBu. Lle
OCHOBHE TIPaBUJIO, aJI€ MOXKYTh OYTH 1 BUHSITKH 3 HBOTO.

5. Ilpsama exonomiuna oonomozea Oepicagu Mae OOMEXKEHUN 1 BUOIPKOBHI
XapakTep.

[linTpyMKa MANPUEMCTB TOBHHHA BUXOJWTH TIEpII 3a BCE 3 I1HTEpECIB
HaIllOHAJTHHOI EKOHOMIKH B IIJIOMY:

a) CTUMYJIOBaHHS BUPOOHUITBA HEOOXIAHOI JUIsl CYCIIJIbCTBA MPOAYKIIII, sIKa
30BCIM HE BUPOOJIAETHCS NPHUBATHUMHU (ipMamu, ab0 K BUPOOJIAETHCS, TUIBKH B
00MEKeH1H KIJIbKOCTI;
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0) miATpUMKAa BETUKOMACIITAOHMX 1HBECTULIMHUX MPOEKTIB, IO MPHHOCATH
KOPUCTHh BCbOMY CYCIIiJIbCTBY;
B) MIJATPUMKA MaJIOTO O13HECY.

6.2. Cnoco0n kaacudikauii miznpuemcrs. Kinacugikaunis ix 3a popmamu
BJIACHOCTI i 32 po3Mipamu

Knacugixayia nionpuemcmeé — 1e TpyIMyBaHHS MIANPUEMCTB 32 TIEBHUMH
Oo3HaKamMH. TakuMU O3HAKaMH MOXYTh OYTH: XapakTep MisUIbHOCTI, Tally3eBa
HaAJICKHICTh, (OPMU BJIACHOCTI, PO3MIpP MIANPHUEMCTB, OpraHi3aliiHO-IIPaBOBUI
yCTpiil.

Knacudikartiis mianpueMcTB J03BOJISE MOCIIIOBHO 1 JETaIbHO MpOaHai3yBaTH
PI3HI acleKTH 1 CTOPOHHU MISJIBHOCTI mianpueMcTBa. Haillbinpin mommupeHi cnocoou
kiacudikamii mianpueMcTB HaBeAeH1 B Ta0muii 6.1.

Tabmums 6.1
OcHoBHI cioco0u kinacudikanii mianpuemMcTB
I. 3a II. 3a ranyzesoro | I1II. 3a IV. 3a V. 3a
XapakTepoM HAJICKHICTIO dhopmoro PO3MIpOM | OpraHizariiHo-
JSJTBHOCTI BJIACHOCTI IIPABOBHM YCTPOEM
1. mpoMucoBi 1. TPOMHCIIOBICTH 1. mpuBaTHI 1. mam 1. omHOOCIOHE
2. TOproBebHi 2. ciTbChKe 2. KOJeKTHBHI | 2. cepelHi 2. rocroapehbKi
3. KpeauTHO- TOCTIOJIAPCTBO 3. KOMyHaJIbHI | 3. BenMKi TOBapUCTBA
¢inaHCcoOBI 3. OyIiBHUIITBO 4. nepxaBHi 2.1. ToBapuctBa 3
4. Tpa"HCTIOPT 5. 3MimaHi 00MEKEHOI0
5. 3B’S130K 6. CIITBHI Bi/JIOB1AANILHICTIO
6. TOpriBis 2.2. IOBHE TOBapUCTBO
7. pinancu 2.3. TOBapuCTBO 3
8. 1HmI1 IOJaTKOBOIO
BIJITOB1AAJILHICTIO
2.4. XxOMaHIUTHE
TOBApUCTBO
2.5. aKiioHepHe
TOBApUCTBO
3. KooIepaTuB
4. nep>xaBHe
M1 ITPHUEMCTBO

I. 3a xapaxmepom OisanbHocmi TIANPUEMCTBA HE 3aBXKIU OOMEKYIOTHCS

MeXaMH OjHI€T ramy3i. Tak HanpukiIaa, MiANPUEMCTBO MOXKE 3aliMaTHUCS OJTHOYACHO

BUPOOHUYOIO

TOProBCJIIbHO-IIOCCPCAHUIIBKOIO I[i}IJIbHiCTIO. Ane Y KOXHOTI'O

HANPUEMCTBA 3aBXK/IU € OCHOBHA cpepa MISIBbHOCTI, TOOTO Ta, sIKa MPUHOCUTH HOMY
HANOUTBIITY YaCTKY I'POIIOBUX HAIXOIKEHb.

I. Kracugixayia nionpuemcme 3a 2any3e6010 HANEHCHICMIO JTO3BOJISE

BHU3HAYUTHU

iXHIO TOCIOJAapPChKy CHPSIMOBAHICTb,
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0coOmuBOCTI BiaTBOpeHHs. Hampukian, mist AISUIBHOCTI CLIBCHKOTOCHOIAPCHKUX
HiIPUEMCTB XapaKTEPHUM € CE30HHICTb, SIKa CYTTEBO BIUIMBAE HA pyX (PIHAHCOBUX
pecypciB, 3aKkymiBIIO peajlbHOTO KamiTaly, MoTpedy B KpeauTax, XapakTep
BUKOPHUCTaHHS pOOOYOT CHJIU Ta 1H.

3a KUIBKICTIO MiAMPUEMCTB, K1 (PYHKIIOHYIOTh B Tayly3l MOXHA TaKOX CYAUTH
PO piBEHb KOHKYPEHIIIT B 111l ramys3i.

1. 3a ¢gopmamu enacnocmi MOXHA CyIUTH TPO T€, XTO € BIACHUKOM
nianpueMcTBa. B 1anomy Bunaaky po3pi3HAIOTh Taki BUIW MIATPUEMCTB:

1. npusamni nionpuemcmea — 1€ NIANPUEMCTBA, SKI JiI0OTh Ha OCHOBI
MPUBATHOI BJIACHOCTI TPOMAJISIH YU CYO’ €KTa FOCTIOIapOBaHHS (FOPUINYHOT 0COOH);

2. nionpuemcmea KOAeKMUHoi 6nacHocmi — TIANPUEMCTBA, IO JIIOTh Ha
OCHOBI KOJIEKTUBHOI BJIACHOCTI;

3. KomyHanvHi nionpuemcmeéa — JIIOTh HA OCHOBI KOMYHAaJbHOI BIIACHOCTI
TEPUTOPIATILHUX TPOMAT;

4. OepoicasHi nionpuemcmea — TiA HAMH PO3YMIIOTH SK YHUCTO JEpKaBHI
HiPUEMCTBA, J€ KamiTaj 1 yIpaBJiHHS MTOBHICTIO HAICKHUTH JEpKaBl, TaK 1 3MIIlIaHI
HiAIPUEMCTBA, B SIKUX JIEpKaBa BOJIOAIE OUIBIIOK YacTKOKO Kamitany (Outeim 50%) 1
BiJIirpa€e BUPILIAJILHY POJIb B YIIPABIIHHI MIAMPUEMCTBOM;

5. 3miwani nionpuemcmea — 1e MANPUEMCTBA, B SKUX 00’ €THYETHCS KaIliTaj
npuBaTHUX GipM 1 JepKaBH, ajie YacTKa Iep>KaBU TYT HE € BU3HAYAIILHOIO;

6. cninoni nionpuemcmea (CII) — 1e miAOpUEMCTBA 3 TIEBHOIO YU
MEePEeBaKaIOUOI0 YaCTKOI0 1HO3EMHOT0 1HBECTOPA B KamiTalll MiANPUEMCTBA.

Y pa3i sgkmo B craryTHOMYy (GOHII MiANPUEMCTBA 1HO3E€MHA 1HBECTHIIIS
CTAaHOBUThH HE MEHILE SIK JecsTh BiACOTKIB (10%), BOHO BU3HAETLCA NIONPUEMCIBOM
3 iHozemHumu ingecmuyisimu. [linmpueMcTBO, B CTaTyTHOMY (DOHJII SIKOTO 1HO3EMHA
IHBECTHIlII  CTaHOBUTh CcTO  BiCcOTKIB  (100%), BBaXae€TbCs  IHO3EMHUM
NIONPUEMCIBOM.

IV. 3a pozmipamu nionpuemcmea noodinaroms Ha:

- MaJli;

- CepeJiHi;

- BEJIUKI.

Merorw kimacudikalii 3a po3MipaMH € BUIIJIEHHS MaluX MiANPUEMCTB IS
HaJIAaHHS M JEP’KaBHOT MIIATPUMKH.

KpurepisiMu Takoi kiacudikaiiii MOXKyTh OyTH:

1 — cepenHs KUTBKICTh MPAIliBHUKIB HA TMiITPUEMCTBI;

2 — 0o0csT BAJIOBOTO JIOXOY MMIAMPUEMCTBA B peasizaiii mpoaykii (ToBapis,
pOOIT, MOCIIYT) 3a PiK;

3 — GanaHcoBa BapTICTh KamiTaldy MiANPUEMCTBA.
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Bun xpurtepito 1 KUIBKICHI HOTO 3HA4Y€HHS BCTAHOBIIOE Jep)kaBa. Moxke
BUKOPUCTOBYBATHUCS OJIUH 3 LIUX KPUTEPIiB, alie 1y>Ke 4acTO OJTHOTO KpUTEpio OyBae
HEJI0CTATHHO.

B VkpaiHi B IKOCT1 KpUTEPiiB BUKOPHUCTOBYIOThCS TEPIII JBA.

3rinno o nyHkty 3 crarri 55 [ocmomapcekoro konaekcy VYkKpaiHH Bin
16.01.2003 p. «Cy0’ekTH TOCTIOIAPIOBAHHS 3QJIKHO BiJl KUIBKOCTI MPAIIOI0YMX Ta
JO0XOJIB BiJl OyAb-IKOi MISJIBHOCTI 32 PIK MOXYTh HaJEXKaTH 10 CyO €KTIB Majoro
HiANPUEMHUITBA, Y TOMY YHCHI A0 Cy0’€KTIB MIKPOMIIANPUEMHUITBA, CEPETHHOTO
a00 BEJIMKOIO MiANPUEMHUIITBA.

Cyo’ckmamu mikponionpuemMHuumaea €.

- ¢i3uyHl 0COOM, 3apeecTpOBaHI B YCTAHOBJICHOMY 3aKOHOM TIOPSIAKY SIK
¢b13uuHl 0COOM — MIAMPHEMINl, y SIKAX CepeAHs KIIbKICTh MPAIiBHUKIB 3a 3BITHUU
nepiof (kameHaapHuil pik) He nepesuinye 10 oci® Ta piuHMiA AOX1A Bi OyAb-IKOi
JISUTBHOCTI HE TEPEeBHILYE CyMy, €KBIBAJIGHTHY 2 MIJIbHOHAM €BpO, BU3HAUYEHY 3a
cepemHbOpIYHIM KypcoM HamonansHoTO 6aHKY YKpaiHu;

- OPUANYHI 0CO0M — CYO’€KTH TOCTOJIaplOBaHHs Oyb-sKOi OpraHizariiiHo-
npaBoBoi Gopmu Ta GOPMHU BIIACHOCTI, Y SIKUX CEpPEIHS KIJIbKICTh MPaIliBHUKIB 3a
3BITHUM mepion (KaneHaapHui pik) He nepeuirye 10 ocid Ta piuHUi q0X1]1 Big Oy/Ib-
AKOI JIIATBHOCTI HE MEPEBUIILYE CyMYy, €KBIBJIEHTHY 2 MIJbIIOHaM €BpO, BU3HAYEHY
3a cepeHBLOPIYHUM KypcoM HarionanbHOTO OaHKy YKpaiHu.

Cy6’ckmamu mano2o nionpueEMHUYmMaa €.

- (izuynHi 0coOH, 3apeecTpoBaHI B YCTAHOBJICHOMY 3aKOHOM TMOPSIKY SIK
Gi3u4yHI 0CO0M — MIANMPUEMIT, Y SKUX CEpPEeAaHS KiIbKICTh MPalliBHUKIB 3a 3BITHHUI
nepiona (kajneHaapHui pik) He nepeBuinye 50 oci0 Ta piUHMM JOXiJ BiJ OYyJIb-SIKO1
JUSJIBHOCTI HE TEPEeBUINYE CyMy, €KBiBajeHTHY 10 MiJbliOHaM €BpO, BU3HAYEHY 3a
cepeHrOpiuHMM KypcoM HarionansHOTO 6aHKy YKpainu;

- IOpUANYHI 0cOOM — CyO’€KTH TOCIMOJaprOBaHHs OyAb-KOi OpraHi3aliiiHo-
npaBoBOi (opMu Ta (GOPMHU BIACHOCTI, Y SKHX CEpEIHS KIIbKICTh MpPAIIBHHUKIB 3a
3BITHMI nepio]] (KaneHJapHuid pik) He nepeBurye 50 ocid Ta piyHUil 10X BiJ Oyab-
AKOI JISJIbHOCTI HE NIEPEBUIILYE CYMY, €KBiBaJIEHTHY 10 MilbilOHaM €BpO, BU3SHAUYEHY
3a cepeIHhOPIYHMUM KypcoM HarionanbHOro 6aHKy YKpaiHu.

Cyb6’ekmamu 6enukozo niOnpuemHuymea € IOPUIAYHI 0COOM — CYO’€KTHU
rOCT0IapIOBaHHs OyAb-SKOI OpraHi3aiiiHo-npaBoBoi popmu Ta GOPMHU BIACHOCTI, Y
AKX CepeAHs KUIbKICTh NpAaliBHUKIB 3a 3BITHUH mepiog (KaleHAapHUN piK)
nepesuiye 250 ocid Ta piyHMIA 10XiA BiA OyAb-sIKOI AISUTBHOCTI MEPEBUILYE CYMY,
exkBiBameHTHY S50 MUTbiOHAaM €BpO, BU3HAYEHY 3a CEPEAHBOPIYHUM KypCOM
HamionanpHoro 6anky Ykpainu.
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[Hmi Ccy0’eKTH TOCMOAApPIOBaHHSA HaleXaTh 10 CYO’€KTIB CepeaHbOTro
i ANTPUEMHUIITBAY.
Maii 3a po3MipoM MiAIPUEMCTBA y OUIBIIOCTI KpaiH CBITY KOPHUCTYIOTHCS

iATPUMKOIO JeprkaBu. Lle moB’s3aHO 3 IXHIM O3UTUBHUM BIUIMBOM Ha €KOHOMIKY, a
came:

1 — cipusitoTh PO3BUTKY KOHKYPEHIIIT B €KOHOMIII;

2 — CcOpusiioTh MIJBUIICHHIO THYYKOCTI, MOOUIBHOCTI 1 MPUCTOCOBAHOCTI
€KOHOMIKM Yy pa3i MHOpYLIEHHS ii pIBHOBarv, OMNEPATUBHO pearyioTh Ha MOMHT
MOKYTIIIIB,;

3 — crpusAOTh OUIBII TOBHOMY 1 paIlioHaIbHOMY BUKOPUCTAHHIO €KOHOMIYHUX
pecypciB 1 B MepIily 4Yepry TPYJAOBUX PECYPCIB;

4 — 301IbLIYIOTh MOXKJIUBICTH TPOMAJSIH CYCHUIBCTBA 3A1MCHIOBATH peabHUM
€KOHOMIYHHUI BHUOIp MDK Mpaiero sk HalMaHUM NpamiBHUK 1 BIAKPUTTSAM BIACHOT
CIpaBH;

5 — cpusItOTH TOKpANIeHHIO (PIHAHCOBOI 0a31 MICIIEBUX OPTaHiB BJIA]IN.

B Toi1 3xe yac MaJi manpueMcTBa 1y>Ke BpasJiuBi.

BpaznuBi Miclis Maaux miiIPUEMCTB:

1 — ripia 10CTyIHICTb /10 EKOHOMIYHHUX PECYPCiB;
2 — ripii yMOBH OTPUMAaHHS KPEAUTY;
3 — BHCOKAa YYTIMBICTH 10 3MIH PHUHKOBOI KOH IOHKTYPH 1 HEBHKOHAHHS
napTHEpaMH YKJIaJCHHUX JTOMOBICHOCTEH.
dopMu MIATPUMKH IEPIKABOI0 MATHUX MiAITPUEMCTB:

| — BCTaHOBJICHHSI MMUJIBT B ONOJIATKYBaHHI;

2 — (piHaHCOBA MIATPUMKA Uepe3 creliaibHi PoHIu;

3 — CIIpUsHHS B OTPUMAaHHI KPEAUTIB 1 3 MIJIBIOBOIO CTABKOIO KPEAUTYBAHHS;

4 — CTBOpeHHS «OI3HEC-iIHKyOaTopiB», SKI 3IIMCHIOIOTh HaBYaHHS 1
KOHCYJIbTYBaHHSI HOBHUX MIANPHUEMIIIB, Iepedady Ha pi3HUX yMOBax (OpeHna, JI3UHT)
KamiTaay TiAIpUEMIM, SIKI TUTbKY TOYHMHAIOTH CBOIO CIIPaBYy.

JlepxaBHa TIATPUMKAa MajuX MIANPUEMCTB AyXe BaKJIWBa, aje HE Ciij ii
NepeoIliHoBaTH. Sk oKa3ye MpakTUKa, BUpINIaIbHE 3HAUYEHHS B YCIIXY Y HEBIAdi
HiANPUEMHUIIPKAX TOYMHAHb B KIHIIEBOMY pe3yJlbTaTi HAJEKUTh BCE X TaKd
OCOOUCTHM SIKOCTSIM MIJNPUEMIIS: TaJaHTy, OCBITI, OPraHi3aTOPCHKUM 310HOCTSIM,
IIJIECTIPSIMOBAHOCTI, BMIHHIO aHAJII3yBaTH CUTYAIIIIO 1 pU3UKYBATH.

6.3. OpranizaniiiHo-npaBoBi ¢pOpMHU HeBEeJIHKHUX 32 PO3MIPOM HMIANPHEMCTB

3.1. Oonoocione nionpuemcmeo (bipma 3 OJTHUM BIIACHUKOM) — 11€ ipma, sKa
CTBOPEHA 1 KOHTPOJIIOETHCS OJHUM MiANPHEMIIEM. SIK IPAaBUIIO, BOHO € HEBEJIMKHUM 32
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po3MipaMH 1 HaBiTh MOXe 00XoauTucs Oe3 3almydyeHHs HailMaHoi poOouoi cuim,
TOOTO 06a3y€ThCs TIILKU HA 3YCHIISIX CaMOT0 MAMPUEMITSI a00 YJieHIB HOTO CIM 1.
OcHOBHI cdepu AiSIBHOCTI: CLIBCbKE TOCHOJAPCTBO, TOPTIBIIS, MOOYTOBE
00CIIyrOByBaHHsI, MOCEPEIHUIIbKA ISUTBHICTD Ta 1H.
Sk 1 Bcl hopMu TIANPUEMHUIIBKOT TISIIFHOCTI BOHA Ma€ CBOI SIK IEpeBaru, Tak 1
HEJIOJTIKH.
[lepeBaru 01HOOCIOHUX MIANPUEMCTB:

1) mopiBHSHO JIerKO0 BiAOYBa€ThCS CTBOPEHHSA 1 Oprasizamis IisiIbHOCTI
nignpueMcTBa. Hecknmagauii 1 mporec JIKBijarii; BJIAaCHUK IPOCTO TepecTae
3aiimMatucs 613HecoM 1 pipMa 3HUKAE;

2) BJIACHUK TIpallloe caM Ha cebe 1 He MIA3BITHUM HiI HailmMauaMm, Hi
CHIBBJIACHHKAM, a II€ O3HAadae, LI0 MIANPUEMENb Mae 3HAuHy CBOOOAY Y CBOIl
M IITPUEMHUITBKIN TISTTHHOCTI;

3) HasABHICTh CHJIBHUX CTHUMYJIB TOCHOJApIOBAaTH €(PEKTUBHO: BCl IO0XOAU
HaJIeKaTh OJHIN 0c001, HE Tpeba TX pO3MOAUIATH (HI 3 KUM ILITUTHCS).

Henoniku 01HOOCIOHUX TMIAMPUEMCTB:

1) oOMexeHICTh (PIHAHCOBUX PECYPCIB, 110 CTPUMYE PO3IIUPEHHS TISJIBHOCTI;

2) CKJaJHOIII 3 BUKOPUCTAHHSIM TMOTEHIIWHOI BUTOAW BIiJ CHeliadi3allii 1o
BHJIaX POOIT;

3) moBHa eKOHOMIYHa (MailHOBa) BIAMOBIAAJIBHICTH BJIACHHMKA 3a PE3yJIbTAaTU
cBo€i mismbHOCTL. lle o3Hauae, 1m0 MpUBaTHUM MiAMPHEMENb PU3UKYE HE TIIbKU
MaiiHOM (ipMu, ajme 1 BCIM CBOIM OCOOMCTHM MalHOM Yy pa3i OaHKpPYTCTBA.
BankpyrcTBO Takoi ¢ipMu 03Ha4ae OAHKPYTCTBO 11 €AMHOTO BJIACHUKA.

3.2. I'ocnooapcovki mosapucmea — 1€ TiANPUEMCTBA, CTBOPEHI HOPUANIHUMU
ocobamu Ta/abo0 TrpoMaJsHAMH IUIIXOM O00’€IHaHHSA iX MaifHa 1 yd4acTi B
HIANPUEMHUIIBKIN  TISUTBHOCTI  TOBApUCTBA 3 METOKO OJIEpKAHHA TMPUOYTKY.
CTBOpEHHS 1 JIATBHICTh TOCTIOJAPCHKUX TOBAPUCTB 3IMCHIOETHCS B YKpaiHi 3TiAHO 3
3akoHOM «IIpo rocrnonapceki ToBapuctBay Big 19.09.1991 p.

['ocnomapchki TOBapuCTBa MOXKHA PO3MNIANATH SK JIOTIYHUI PO3BUTOK
OJIHOOCIOHOTO MiANPHUEMCTBA.

XapaKTepHi 03HAaKU TOCMOIAPCHKOT0 TOBAPUCTRA:

1) nekisibka croiBBIacHUKIB (Boe 1 Ouibine). [lapTHepu poOnaTh maioBuit
BHECOK Yy cTaTyTHUU (oHJ ToBapucTBa. BiH Moxke OyTu B pi3HHMX (hopMax: Ipolii,
peasibHUH KamiTal, 3emiisi Toiio. Koxen nait oTpuMye BiANOBIIHY TPOIIOBY OLIHKY 1
TaKUM YMHOM BHU3HAUYAETHCS YACTKA KOXKHOTO BJIACHHUKA Y BAPTOCTI MIANPUEMCTBA;

2) 3OIdCHEHHA CHUTBHOTO KOHTPOJIO 32 JISUTBHICTIO — MiJNPUEMCTBA.
CriBBJIACHUKH JJOMOBJISIIOTHCS TIPO 1€ 1 3aMKUCYIOTh y BIAMOBITHUX JOKYMEHTAX;
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3) po3moIia MIX CIIBBIIACHUKaMU MPUOYTKIB 1 30MTKiB. KoHKpeTHUI mopsiok
BCTAHOBJIIOETHCSI YCTAHOBYMMHU JIOKYMEHTaMHU, ajie, SIK MpaBuiIo, MPUOYTKU 1 30UTKU
PO3MOAUISIOTHCS MPOIMOPIIHHO BKIIAJEHUM IasM.

OCHOBHI BHIY rOCNOIaPCHKUX TOBAPUCTB
1. Tosapucmeo 3 oomexcenoro gionogioanvuicmio (TOB)
XapaKTepHl 03HAKU TOBAPHUCTB 3 00OMEKEHOK BIINOBIIAJIBHICTIO:

a) CIIBBJIACHUKH HECYTh BIAMOBIIAJIbHICTh 3 AISUIbHICTD MiAMPHUEMCTBA TUIBKU
B MEXax po3MipiB cBOix BHecKiB. Came I puca € HaWOLIbIl MPUBAOIMBOIO IS
HIMPUEMIIB 1 TEBHO IIUM MOXHA TOSICHUTH 3HAYHY MOMYJSPHICTH JaHOi (opmMu
00’ €THAHHS;

0) Mae ctaTyTHHIA (POHII, pO3MOIIJICHUI Ha Mal CIIBBIACHUKIB;

B) BUIIMM opraHoMm ympaniiHHsI TOB siBnstoTecs 300pH CIIBBIACHUKIB, SIKI
MAaloTh KUIbKICTh FOJIOCIB MPOMOPILIHHO pO3MIpy iIXHBOTO Ma0 B CTaTyTHOMY (hOH/I;

r) y TOB cTBOpIOIOTHCS crieniaibHI OpraHu YIpaBliHHS (CIOCTEpekHa paja 1
JTUPEKIIisl, Ky OYOJIOE TeHepaJbHUN JUPEKTOP, UM MPOCTO JAUPEKTOP) 1 KOHTPOIIO
(peBi3iiiHa KOMICII — HE MEHIIE TPhOX YYACHHUKIB 3 UHMCJIAa CIIBBJIACHUKIB). UneHU
JTUPEKIIT HE MOXKYTh OYTH YJI€HAMH PEBI31MHOT KOMICIi.

1) CTBOPIOETHCS 1 JII€ HA OCHOB1 YCTAHOBYOTO JOTOBOPY 1 CTaTYTYy.

2. Ilosne 2ocnooapcovke moeapucmaeo
XapaKkTepHi 03HAKH MIOBHOTO TOCTIOIAPCHKOTO TOBAPHUCTRA:

a) CHIBBJIAaCHUKM TOBapUCTBAa HECYTh CHIJIbHY TOBHY (COJIiJIapHY)
BIJIMOBIAQNBHICT TIO 3000B’S3aHHSAM TOBApUCTBA, TOOTO TMOBHY (HEOOMEKEHY)
BIAMOBIAQNBHICTD. [le Taka » ¢opma MaifHOBOI BiIMOBIAAIBHOCTI, KOTPa XapaKkTepHa
JUISl OTHOOCIOHOTO O13HECY;

0) CTBOPIOETHCA 1 JIl€ HA OCHOBI YCTaHOBYOTO JIOTOBOPY, B SIKOMY IOBHHHA
OyTH BH3HAUYE€HA YacTKa KOXHOTO 13 yYaCHHUKIB, SIK BOHAa BHOCUThCS 1 (hopma ioro
y4dacTi B CIipaBax TOBAPUCTBA;

B) B IMOBHOMY TOCIIOAAPCHKOMY TOBApUCTBI HE CTBOPIOIOTHCS CIEIiaibHi
OpraHM YIPABIIHHSA 1 KOHTPOJIO. BeneHHs cmpaB 3iHCHIOETHCS 3a 3arajibHOIO
3rOJI0I0 BCIX CITIBBJIACHHKIB;

I') HE CTBOPIOETHCS CTAaTyTHUH (POHI TOBApUCTBA, MAMHO CITIBBIIACHUKIB
NEPEIaEThCs B 3arajibHE YIPABIIHHS Ha OCHOBI JOTOBOPY.

Bce 1me Bumarae BCTaHOBIEHHS MDK NapTHEpaMH OCOOJIMBUX JOBIPUYUX
BiIHOCWH. B exoHoMiIll YKpaiHu 1ei BuI ToCogapchKOTO TOBAPHCTBA HE 3HAWIIIOB
IIMPOKOTO PO3MOBCIOKEHHSI.
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3. Tosapucmeo 3 000amKo06010 8i0N06IOAILHICH IO
XapakTepHl 0O3HAKU TOBAPUCTBA 3 JIOJATKOBOI) BIIIMOBIIAIBLHICTIO!

a) CTBOPIOETHCS 1 Jii€ Tak camo, sik 1 TOB Ha OCHOBI YCTaHOBYOTO JOTOBOPY 1
CTaTyTYy;

0) opranizarlisi ynmpaBJIiHHS 1 KOHTPOJIIO TakKa Xk cama, sk i B TOB,;

B) CIHIBBJIACHUKH IO 3000B’SI3aHHSM TOBAapUCTBAa HECYTh BIAMOBIIAIBHICTD
BIJIMOBIAHO CBOIW YacCTIll B CTATYTHOMY (DOH/I1, a IPH HEJAOCTATHOCTI iX — JJOJJATKOBO
MalHOM, 1110 HAJEXKHUTh iM O0COOWCTO, B OJTHAKOBOMY JUISI BCIX KPAaTHOMY PO3MIpi 110
BHECKY KOKHOTO YYacCHHKA.

4. Komanoummne (3miwiane) 20cnooapcvKe moeapucmaeo

XapakTepHi 03HAKH KOMaHANTHOTO TOCIOIAPChKOTO TOBAPHCTRA:

a) 00’ €AHYIOTbCA JIB1 P13HI IPYNH YYaCHHUKIB 3 PI3HUMH OCOOMCTUMU MPaBaAMU 1
PI3HOIO MIPOIO BIAMOBIAANBHOCTI: 1) diticHi yuacHuku, TIONOXKEHHS SIKAX BIAMOBIIAE
POJIi 1 BIMOBIATHHOCT] YYACHUKIB MIOBHOT'O TOCIOIAPCHKOTO TOBAPUCTBA; 2) WICHH-
BKJIQJTHUKH, 5IKI HECYTh OOMEKEHY BIAMOBIJATbHICTh CBOIMU BHECKAMH 32 JISTIBHICTD
TOBapUCTBA;

0) yacTka MIMCHUX YYaCHHUKIB B CTaTyTHOMY (OHI1 TOBapuUCTBa IOBHUHHA
nepeBunryBatd 50 % 1 TOMy BOHM MaiOTh OLIbII CHJIBHUM 1HTEpEC 10 AiSUIBHOCTI
TOBapuCTBa 1, BIANOBIAHO, MPUIMAIOTh OCHOBHI PIIIEHHS IO BCIX MHUTaHHAX
TOBapUCTBA;

B) WICHH-BKJIQJHUKHU 3TY9AIOTHCS SK MOCTAYAIBHUKY KariTaly, Ha SKUH BOHU
PO3paxoBYIOTh OJIEP>KAaTH BIJICOTOK, BIAMOBITHO 3 IIMM BOHW MAalOTh TIIBKH IPaBO
JIOPaIu0ro T'oJIOCY 1 JOBOJII BY3bKHH 1HTEpPEC JI0 AISIILHOCTI TOBAPHCTRA;

I') CTBOPIOETHCS 1 JIi€ TaK camMo, K 1 IMOBHE TOBapPHUCTBO TUIBKU HAa OCHOBI
YCTaHOBYOTO JIOTOBOPY.

3Milane TOBapUCTBO HE JIYy)KE PO3MOBCIOKEHE 13-3a CKJIATHOCTI y3TOKECHHS
1HTEpECiB AINCHUX YYACHUKIB 1 WIECHIB-BKJIQTHHUKIB.

Jlo rocnogapchbKuX TOBApHUCTB BITHOCSTH TaKOX 1 aKuionephe moeapucmeo,
aje Horo 3HA4YHI OCOOJMBOCTI 1 3HAYEHHS POOJSATH JOHUIBHUM PO3TJISHYTH
aKIiOHepHE TOBAPUCTBO B OKPEMOMY ITUTAHHI.

Ha 3aBepineHHs po3MIANaHHS BHIIB TOCIOAAPCHKUX TOBAPUCTB MOXKHA
BUJIUIUTH 1XHI 3arajbHl IepeBary i HeJA0JIKH:

[lepeBaru rocno/1IapchbKuX TOBAPUCTB HEAKIIIOHEPHOTO TUITY:

1) rocnogapcbke TOBapHUCTBO IMOPIBHSHO JIETKO OPraHi3yBaTH 1 BECTU HOro

CIpaBH;

2) cTae MOKJIMBUM 3JIIMCHEHHS CTeIiaizalli B yIpaBIiHChKIN AiSIbHOCTI;
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3) 3pocTaloTh (PIHAHCOBI MOXKIMBOCTI MIANPUEMCTBA, IO CIPHUSTIUBO
MO3HAYAETHCS HA PO3IIMPEHH] HOTO TISIIBHOCTI.
Henoniku rocnoiapchKuX TOBAPUCTB HEAKIIIOHEPHOTO THITY:
1) ¢inaHCOBI MOXIMBOCTI BCE€ K TaKd MalTh JOCTaTHRO OOMEXKECHHI

Xapakrep;
2) MOXJIMBAa HECYMICHICTh 1HTEPECIB yYaCHHKIB TOCMOJAPCHKOIO0 TOBApPHUCTBA,
110 BEJIe 10 HEY3TOKEHOI MOTHKH, 400 O€3/1sITHHOCTI;
3) TpuBaJICTh MISUTBHOCTI TOCIOJAPCHKOTO TOBApHUCTBA HE TMepeadadyBaHa.
Buxin 31 ckiamy TOBapuCTBa OJHOTO 4YM KUIBKOX IapTHEPIB MOXKE IMiAipBaTH
1ICHYBaHHS TANPUEMCTBA B3araii abo K MPU3BECTH J0 MOBHOI HOTO peopraHizariii.

3.3. Koonepamueé — ue opranizaiis, B fKiii JOOpOBUIBHO 00’ €IHYIOTHCS
3ac00M, KOIITH 1 3YCWJUIA TPOMAASH 3 METOI CHIJIBHOTO BHUPIMICHHS HUMH
€KOHOMIYHUX, COL1AIbHO-MTOOYTOBHX Ta 1HIIUX MUTAHb.

3a ¢opmoro opranizaiii KoomepaTMB — II€ MO CYTI TaKOX TOCIOJapChKe
TOBApUCTBO. BiIMIHHOCTI M)k HUMHU CIIOCTEPIrarOThCs B LIUISIX CTBOPEHHS, XapaKTepl
1 B COPSIMOBAHOCTI JisUTbHOCTI. [Ipudomy 11 BIIMIHHOCTI HE Taki BXK€ M SIBHI, IO
BUKJIMKA€E TICBHI TPYIHOIII JJIsl IPABOBOTO iX BU3HAYCHHS.

OCHOBHI 03HaKH KOOTIEPATUBIB:

1) 70OPOBIIBHICT BCTYIY 1 BUXOY 3 KOONIEPATUBY;

2) opieHTaIlis Ha TPUOYTOK HE € TIOMIHYIOUOI0 METOI0, SIK 1€ B TOCTIOJIAPChKUX
tToBapucTBax. Haii01ib11 BiporiqHi HACTYIHI 1[1J11 KOOTIEPATUBHUX OpTraHi3allii:

a) CKOPOYCHHsI BUTPAT YWICHIB KOOMIEPaTUBY Ha MPUAOAHHS MEBHUX TOBAPIB;

0) pO3MIMPEHHS JIOCTYMHOCTI YJIEHIB KOOIEpPAaTUBY 10 JACSKMX TOBapIB Ta
TIOCITYT;

NPOAYKIIIT UM TPYAOBUX MOCHYT.

3) [iATBHICTH KOONEpPaTHUBY, SK MPaBWIO, OpIEHTOBaHa Oe3MocepenaHe
0OCITyrOBYBaHHS UM y4acTh B Hill WIEHIB KOOIIEPATHUBY;

4) cnpaBeUIMBICTh 1 colliajibHA PIBHICTh B MpaBl Ha MpaIio 1 JOXOJH, 5Kl
PO3MOIUISIFOTHCS TIPOTOPIIIITHO BHECKY KOKHOTO B TISUIbHICTh KOOTIEPATHBY;

5) AeMOKpaTHYHUIN XapaKTep YIpPaBIiHHSI KOOTIEPATHBOM:

a) BUIIMM OPraHOM YIpPaBJiHHS KOOIEPATUBY € 3arajibHi 300pu, Ha SKUX
O0Mpa€EThC KEPIBHUK KOOMEPATUBY 1 BUPIIIYIOTHCS HAWBAXIIMBIII MUTAHHS HOTO
IISITIBHOCTI;

0) piBHONpaBHA Y4YacTh YJIEHIB KOONEPAaTUBY Yy BHUPIIICHHI MHUTaHb MHOTO
nisutbHOCTI. KOXXHMH dYlleH KoomepaTHBY HE3aJIeKHO Bil HOTO MaiHOBOTO 4YH
TPOIIIOBOTO BHECKY MA€ OJIMH TOJIOC;
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B) WICHCTBO B KOOIEpATHBI MOXe OYTH MPU3YNHUHEHO Yy (OpMiI BUKIIOUEHHS
(BUBEACHHS) 13 CKJIAy YJIEHIB KOOTIEPATUBY TIJIBKH 32 PIIIEHHSIMH 3arajibHUX 300piB.
6) KOOIlepaTUB 3a XapaKTepoM iSJILHOCTI BHCTYMAa€ SIK OpraHizailis
B3a€EMOJIOTIOMOTH, camo3a0e3nedueHHs. Jlyisi Hel xapakTepHuUil OCOOJMBHUH JTyX
CHIBPOOITHUIITBA.
OCHOBHI TUTTH KOOTIEPATHBIB

1. Cnoowcusui xoonepamusu. IlpenmMeToM 1 METOIO iX MISUTBHOCTI € CIIJIbHE
MoCTayaHHs, 3a0e3MeYeHHs] Y4YaCHUKIB KOOMEpaTHUBY II€BHUMHU TOBapaMu Ta
nociayramu. lle camiBHWYI, Ja4Hi, >KUTJIOBI Ta I1HIIOTO POy KoomepaTuBHh. B
PUHKOBUX YMOBAaX IIHPOKOTO PO3MOBCIOHKCHHS OTPUMAIU (hepMepCbKi CnoiCU8yi
Koonepamusu, SIK1 3aiiMaloThcsl 3abe3nedeHHsIM ¢depMepiB, YJIEHIB KOOIEpaTHUBY,
HadTomporyKTaMu, 1OOpUBaMHU, 3aCO0aMU 3aXUCTy POCIIMH Ta iH.

2. Kpeoummni wxoonepamusu. IlpemMerom CHIBpOOITHUIITBA B HHUX €
dbopMyBaHHS TpPOMIOBOTO (POHAY, 3 SKOTO YYaCHHKAM KOOIEpaTHBY HAaJalOThCA
KPEAWTH TiJA HU3bKI BIACOTKM. Taki KOOMEpaTHBHU MOXYTh TaKOX Ha3HUBaTHCS
«KPETUTHUMH CITITKaMW», a00 «HAPOJTHUMHU OaHKaAMU.

3. 36ymosi xoonepamusu. IlpeameroM CHiBpOOITHUIITBA B HUX MOXE OyTH
CIUIbHUM 30yT, mepepoOka 1 30yT, abo 30epiraHHs MPOAYKIli BUPOOJICHOT WieHaMHU
KoomepaTuBy. B 3Ha4Hiil Mipi 1eil THUN KOOMEpaTUBY MOXKe OYyTH €(EeKTHBHO
BUKOPUCTAHUN BUPOOHUKAMH CUTHCHKOTOCTIONAPCHKOI MTPOTYKITIi.

4. Tpyoosi xoonepamusu. IlpenMerom CIiBpOOITHUIITBA B HUX BHUCTYIIAE CaM
mporec Tmpar, B SKOMY BigOyBaeTbCs 00 €qHAHHS TPYIAOBUX 3YCUJIb UJICHIB
KoorepaTuBy. MoOKHa BUIUTMTH JIBa BUJU TPYIOBUX KOONIEPATHBIB:

a) mpyoosa apmine — niepeadavae CruJIbHUN MPOJIaXK TPYAOBUX PECYPCIB;

0) supobHuuuii xoonepamug — TependAYae CHIIbHE BOJIOJIHHS 3acobamu
BUPOOHUIITBA 1 OCOOMCTY TPYJIOBY y4acTh Y BUPOOHHMUYOMY IpOIECi, a TaKOX B
yHOpaBIiHHI TIATPUEMCTBOM Ta PO3MOALIL JOXOTY MIXK WIEHAMH KOOIIEPATUBY.

6.4. OpranizaniiiHo-npaBoBi GpopMHU BeJMKHUX MiANPHEMCTB

4.1. Akyionepue moeapucmeo

AKITIOHEpHE TOBapHCTBO € OpTaHi3allifHO CcaMUM CKJIQJHUM BHJIOM
rOCTOJIapChKOTO TOBApHUCTBA. B cydyacHiii pPUHKOBIH EKOHOMIIIl aKI[lOHEpHE
TOBAPUCTBO € OCHOBHOIO (hOPMOIO OpraHizailii BEJIMKUX 3a PO3MipaMH MiAITPUEMCTB.

AKuionepne moseapucmeo (Kopnopauis) — 1€ TIANPUEMCTBO, CTBOPEHE 3a
JOMOBJICHICTIO IOPUIUYHUMU Ta (PIBUYHUMH OCO0aMH LUIIXOM 00’ €IHAHHS IXHIX
BHECKIB Yepe3 BHUITYCK 1 MPOJaX akiii, 3 METO 3HIHCHEHHS TOCIOAapChKOT
JISIBHOCTI.

97



YMOBU CTBOpPEHHS 1 [IAJBHICTh AaKIIOHEPHUX TOBAapUCTB B YKpaiHi
perymoroTbes 3akoHoM Ykpainu «lIpo akmionepHi ToBapuctBa» Bix 17.09.2008
POKY.

[lepeBaru akilioHEpHOTO TOBAPUCTRA:

a) aKIlOHEepHE TOBAaPUCTBO — 1€ €EKOHOMIYHA CHUCTEMa, TEPMIH ICHYBaHHS KO,
IOPUAMYHO HE3aJeKHUW BiA 11 BracHukiB. FOpuanyHa He3aneXHICTh KOpIOparii
BH3HAua€ ii CTAOUIbHICTh 1 TPUBANICTh ICHYBaHHA. AKIIIOHEPH MOXYTh BXOAHUTH 1
BUXOJIUTH 3 aKIIOHEPHOTO TOBAapHCTBA 3a BJIACHUM Oa)KaHHSIM, ajie KOpIopaiis
BOJIOJIIE CBOEIO BJIACHICTIO 1 YKJIaJa€ KOHTPAKTH BIiJ CBOrO IMEHI, a HE BijJ IMEHI
CITIBBJIACHHKIB;

0) HasABHICTh JOCTATHHO CHJIBHOTO MEXaHI3MY 3ally4eHHsS BUIBHHX T'POIIOBUX
KOIITIB (PI3UYHUX 1 FOPUAUYHUX OCi0;

B) MOXJIUBICTh HIBUAKO MEPEPO3MOAUIATH (PIHAHCOBI PECypCH MK PI3HUMHU
chepamMu CyCHiIbHOTO BHPOOHMITBA 1 KOHLEHTPYBaTH iX B Tramay3ax, IO
3a0e3MevyyroTh HaOUIbIy €EKOHOMIUHY €()EKTUBHICTh BUKOPUCTAHHSA KaIiTamy;

r') OOMEXKEeHa BIJMOBIIAJIBbHICTh BJIACHUKIB MIAMPUEMCTBA JIUIIE TIEKD CYMOIO
rpouieii, Ky BOHM BKJQJIM B KaliTall aKI[IOHEPHOIO TOBapHCTBAa, TOOTO B MeEkKax
BapTOCTI HANEKHMX iM akKiiif. IxHe ocoOMcTe MaifHO He CTaBUThCS IIijl 3arposy,
HaBITh SIKIO aKI[IOHEPHE TOBAPUCTBO 30aHKPYTYE.

MexaHi3M BKJIIOYEHHS BUIBHHUX TPOIIOBUX KOINTIB B €IWHUANA KamiTal
aKI[10HEPHOTO TOBAPHCTBA MOB’I3aHUMN 3 BUITYCKOM 1 IMPOJAKOM aKIIIi.

AKyia — 1e MiHHWKA nanip 0e3 BCTaHOBJIIEHOTO TEPMiHY OOIry, KU CBITYUTH
PO BKJIQJCHHS 1 BJACHUKOM IEBHUX TPOIIOBUX KOIITIB B KamiTald akKlIOHEPHOTO
TOBAapHUCTBA 1 sIKa HaJla€ HOMY IMPaBo Ha:

a) y4acTb B YIPABJIIHHI MIAMPUEMCTBOM;

0) OTpUMaHHS YaCTKU NMPUOYTKY MiANMPUEMCTBA Yy BUTIISIAL AUBIJICHTY;

B) y4acTb B pO3MOJILJIl MaiHa y BUMAAKY JIKBIJAIi1 TIANPUEMCTBA.

Cy0’€eKT, 110 BUITYCKA€ aKIlii HA3UBAETHCS emimenmom. EMITEHTH TIPOBOASTH
OIANUCKY Ha akdli 3 METOI0 3aly4eHHS TIpPOIIOBUX KOIUTIB JJisi CTBOPEHHS 1
PO3UIMPEHHS MiANPUEMCTBA.

Toi, xT0o puAdae akiii crae iwgecmopom, 1ie Gpi3U4HI 1 WOPUINYHI ocoou. B
POJTi IeprKaTelliB aKiliii MOXKEe TaKOX BHUCTYIIATH 1 JIep)KaBa y BUIUISIL SIKOTO-HEOY b
OopraHy J€p>KaBHOTO YIPaBJIiHHS.

[HBecTOpH KYyMyIOTh aKiiii, MEpecHiaytoun HACTYITHI I[ii:

1. Otpumanns noxony. Lle# qoxia Moke BUCTYIIaTH B JBOX OCHOBHUX (pOpMax.

Illepwa ¢opma — otpumanus nuBifaeHny. /ugioeno — 1e 4acTka MPUOYTKY
aKI[IOHEPHOTO TOBApPUCTBA, 110 HAPAXOBYEThCA HA OAHY akiito. OTpuUMaHHS
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TUBIJICHTy HE TAPAHTOBAHO BJIACHUKAM aKI[i, TOMY III0 HOTO BETMYMHA 3aJICKUTh BiJT
BOX (haKTOPIB:

a) 3arajJbHOrO0 00CATY MPUOYTKY, OJACPKAHOTO MiATPUEMCTBOM;

0) Bia MOPSAAKY pO3MOJAUTY MPUOYTKY, TOOTO BiJl TOrO, sIKa 4acTKa MPUOYTKY
CIPSIMOBY€ETHCSI HA BUTUIATY JWBIJICH/IIB.

[TpubyTOK, 11e OCHOBHE JKEPEJIO PO3BUTKY 1 POIMIUPEHHS MIIPUEMCTBA, TOMY
MEBHY YacTKy MNpUOYTKY HEOOXIIHO MOCTIHHO MOBEpPTaTH y BHUPOOHMULTBO. Tak
HAMPUKIIAJ, SIKIIO 30UTBIINTH YaCTKy NPUOYTKY, 110 MOBEPTAETHCS Y BUPOOHUIITBO,
TO, BIJIMOBIIHO, 3MEHITUTHCS (POH BUILJIATH JUBIICH/IB, 1 HABIAKH.

lpyeoro gopmoro 0oxo0dy akyionepa MOxe OYTH JOXiA BiA 301IbIIECHHS
KypCOBOi BapTOCTI aKIIii.

AKIIis Ma€ Ba BUIY I[IHU: HOMIHAJIBHY 1 peaibHy BapTICTh.

Hominanona eapmicms akuyii Ioka3ye siKy CyMy KOIITIB BKJIaB BIACHUK aKIlii
y CTaTyTHUH (HOHJ] aKIIOHEPHOTO TOBApUCTBA. BOHA BKa3yeThCs HA aKIIii.

B Toli ke yac mpomaxk 1 MOKYINKa akiii He 3A1MCHIOIOTHCS CYBOpO 3a ii
HOMIHAJILHOIO BapTICTIO. AKIIiSl MPOJAETHCS 3a KypCOBOIO BapTicTio. Kypc akuii
siBJIsi€ COOOK0 11 PUHKOBY BapTiCTh, TOOTO peasbHy IIiHY.

Tak Hampukia, sSKIIO 1HBECTOP KYIUB aKIliio MO OAHIN IIiHi, a yepe3 ACTKHUi
gac mpojae ii mo OUTBIIT BUCOKIH IiHI, TO B JAHOMY BHUIIAJKY, BIH OTPUMAE JOXIJ Bij
T1IBUIIEHHS KypCOBOT BAPTOCTI aKIlii, SKUH JOPIBHIOE PI3HUII MK IIIHOIO TIPOJIAXKY 1
IIHOIO i1 MpuaOaHHS.

OcCHOBHUM (pakTOpOM, IO BU3HAYAE BEIMYMHY KypCOBOI BapTOCTI akuli €
piBeHb €()EKTUBHOCTI pOOOTH aKI[IOHEPHOTO TOBAPUCTBA.

OckiabKM aKIli KyMyrThCsS JUIsi OTPUMAHHS BiJl HUX JIOXOJIIB, OCTUIbKH TXHS
peasibHa IIiHA TPSIMO TMPOTOPIIiifHA BEIMUYWHI OACPXKAHOTO JMBINICHIY, sIKa MPSMO
3QJICKUTH BiJl PiBHsI €()eKTUBHOCTI pOOOTH aKIIOHEPHOT'O TOBAPUCTRBA.

L JIUBIACH]I
Kypc akmii *100
craBka 0aHk. %

Ak 6auuMo 3 hopmMysIH, KypC akIlii TaKOX 3aJEKHUTh 1 BiJl piBHA 0aHKIBCHKOTO
BIJICOTKY, MPUYOMY YUM BIH BHUIIUH, TUM HUXKYa MPUBAOIUBICTh, & BIJMOBIIHO 1 IiHA
akiii, ToOTO MIX OaHKIBCBKMM BIJICOTKOM 1 KypCOM akiiii ICHye oOOepHeHa
3anexkHICTh. Lle moB’s3aHO 3 THM, IO BJIACHUK BUIBHUX TPOIIEH Ma€ MOXKIIHUBICTH
BHOOPY: ab0 mMpuaOaTH Ha HUX aKilii, a00 BKJIACTH iX B OAHK i BiJICOTKH.
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2. [Tpunbanus ad0 po3IIMPEHHS TPABA KOHTPOIO 34 MISJIbHICTIO aKIIIOHEPHOTO

TOBapHUCTBA.
UuM OUIBIIOI KUIBKICTIO aKIii BOJIOJAIE aKI[IOHEP, TUM OlIBIIUM MOXe OyTH

HOTro BIUIMB Ha pOOOTY aKIIOHEPHOTO TOBAPUCTBA.

KinbkicTe axifiid, BOJIOMIHHS SIKUMHU JIO3BOJISI€ 3AIMCHIOBATH KOHTPOJb 3a
TISUTBHICTIO aKI[IOHEPHOTO TOBAPUCTBA HA3UBAETHCS KOHMPOIbHUM RAKEMOM AKUill.
Moro KOHKpeTHa BEIMYMHA 3aJICXKUTh Bi 6araThox odcrapuH. Kiacuunmii BapianT —
ne 50 % + ogHa akuis. Ale, BpaxOBYIOUM PO3MOPOIICHICTh aKIii cepen ApiOHUX
aKIllOHEepiB, SIK MOKa3y€e CBITOBA MPAKTUKA, JJIs I[OTO JOCTATHHO BOJIOMITH BCHOIO
numie 20-25 % makeToM akiliii akililoHEPHOTO TOBAPUCTBA.

[Ilo6 xpare 3p0o3yMiTH MOPSJOK JOCATHEHHS I1€1 METH HEOOXi1JTHO 3HATH, K
nmoOyJ0BaHe YMPaBIiHHS aKI[IOHEPHUM TOBAPUCTBOM.

CrtpyKTypa yIpaBIiHHS aKIIOHEPHOTO TOBAPUCTBA MA€ TAKWN BUTJIS/L:

a) 3aeanvbHi 300pu aKyionepie — BUILINA OpraH YIpPaBIIIHHS;

0) cnocmepesicnha paoa axyionepHo2o mMosapucmea OOUPAETHCS 3araTbHUMHU
300pamMu 3 4KcIia akilioHepiB. BoHa 3/1iicHIOE KOHTPOJIb 32 JAisJIbHICTIO BUKOHABYOTO
OpraHy akI[iOHEpHOTO TOBAPUCTBA;

B) NpasGniHHA AKYIOHEePHUM MOB8apUCMEoM — BUKOHABYMN OpraH aKI[lOHEPHOTO
TOBapucTBa. /|0 HHOTO MOKYTh BXOJHWTH HE TUIBKH CITIBBJIACHUKH, ajie 1 0coOu, sKi
3HAXOAATHCSA 3 AKIIIOHEPHUM TOBAPHMCTBOM B TPYJOBUX BITHOCHMHAX (HAMPUKIIA],
MEHEIKEpH );

T) pesi3itiHa KoMicisi — OOUPAETHCS 3aralbHUMH 300paMU 3 YUCIIa aKIiOHEPIiB
JUISL 3IMCHEHHSI KOHTPOJIIO 3a (hIHAHCOBO-TOCIIOAAPCHKOK ISTIBHICTIO TMPaBIiHHS
aKI[IOHEPHOTO TOBAPHUCTBA.

[linnmpueMcTBO, sIK€ BOJIOAIE KOHTPOJBHUM TIAKETOM  akKIliil  1HIIOTO
aKI[IOHEPHOTO TOBAPUCTBA, HA3UBAETHCS X0JIOUH2OM YU XO0JIOUH208010 KOMnaHiclo. B
CBOIO uepry Il 1HIII aKI[IOHEPHI TOBAPUCTBA CTAIOTh QOYIpHIMU RIONPUEMCHMEAMU
BIIHOCHO JI0 XOJIIMHTOBO1 KOMTaH1i (MaTEpUHCHKOT (ipMu).

Po3pi3HSIOTH JIBa TUIIHA aKI[IOHEPHUX TOBAPUCTB:

1) ny6aiuni akyionepni mosapucmea, (BIAKPUTI aKI[IOHEPHI TOBAapUCTBA
(BAT)) 3miiicHIOIOTH PO3IMOBCIO/KEHHS aKIId HUISXOM BIJKPUTOI MIANMUCKUA Ta
KYIIBII-IPOJIaKy Ha OipkaX. AKI[IOHEpH BIJKPUTOTO TOBApUCTBA MOXYTh
BIIUYKYBaTH HaJIeXKHI M akiiii 6€3 3roJu 1HIIKUX aKI[IOHEPiB Ta TOBAPHCTBA;

2) npusammui axyiowepui moeapucmea, (3aKpUTI aKIIOHEPHI TOBAapPUCTBA
(3AT)) — miampueMcTBa, Ha SKUX aKI(l PO3MOAUISIOTECS MiXK 3aCHOBHUKAMH a0o
cepel 3a3falieriib BU3HAYEHOrO KoJla OCi0 1 HE MOXYTh PO3MOBCIOKYBATUCS
IUISIXOM ITAMUCKH, KYITyBaTUCS Ta MPOAaBaTUCs Ha O1pxi.

AKIIIi MOXXYTbh BUITYCKAaTHUCS PI3HUX BUIIB.
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IX npuiiasaTo knacudikyBaTH TAKUM YHAHOM:

1 — 3a CTYIIEHEM KOHTPOJIIO 31 CTOPOHM AaKI[IOHEPHOTO TOBAPHUCTBA 3a IXHIM
000pOTOM, aKIlii MOJUISAIOTHCS Ha:

a) iMenHi akyii, BOHH MICTATh 1H(pOpPMAII0 MPO KOHKPETHOTO BJIACHHKA, a
iXHIM 00Ir KOHTPOIIOETHCS AKI[IOHEPHUM TOBAPHCTBOM;

0) akyii na npeo asnuxka. Ha HUX He BKa3yeTbcs MPI3BUIIE BIACHHKA 1 BOHU
MaroTh, SIK IPaBUIIO, HEOOMEKEHY CBOOOTY 00iTYy.

2 — 3a cTyneHeM HaJIWHOCTI ONepP KaHHs IUBLICHIY PO3PI3HSIIOTh:

a) npocmi abo 36uyaiini axkyii. BoHW He Jal0Th TapaHTIM IXHIM BIIaCHHMKaM Ha
oJep>kaHHS nuBiAeHIIB. lle 3amexuTh BiJ pIllIEHHS 3arajbHUX 300piB 1 KIHIIEBUX
pe3yJbTaTIB AISJILHOCTI aKI[IOHEPHOT'O TOBAPUCTBA;

0) npusinevosani axyii AAalOTh TIEBHI IepeBard ab0 HaBiTh TrapaHTii B
oJlepKaHH1 TUBIICH/IB:

- IEPIIIOYEPTOBICTh BUTUIATH JTUBIICH/IIB;

- BCTAHOBIIIOETHCA (DIKCOBAHUU BIFCOTOK AMBINEHIY A0 HOMIHAJIHHOI BapTOCTI
aKIIl He3aJIeXKHO BiJ pO3MIPYy MOTOYHUX MPUOYTKIB aKIIOHEPHOT'O TOBAPHUCTBRA.

3 — 3a MOXJMBICTIO y4YacTi B VYOPaBJiHHI aKI[IOHEPHUM TOBAPUCTBOM
PO3PI3HAIOTH OJIHOT0JIOCT, 0€3T0J10Ci 1 6araToroyoci aKiii.

a) oomoeconoci akyii HAaNAIOTh I1XHIM BJIACHUKaM IO OJHOMY TOJIOCY Ha
3araJbHHUX 300pax aKiiOHEPiB;

0) 6e3eonoci akyii He HANAIOTh IXHIM BIACHUKAM IpaBa ToJIOCY MPHU BUPIIICHHI
NUTaHb Ha 3arajJbHUX 300pax akiioHepiB. Sk MpaBWio, MpUBLIEHOBaHI akuii €
OJHOYACHO 1 0€3roJIOCUMU,

B) Oaecamoeonoci axyii 3a0€3MeuyloTh iXHIM BJIACHMKaM Oublle, HDK OJUH
roJIOC Ha 3araJibHUX 300pax aKI[iOHEPiB.

Henosiku akiiioHepHUX TOBAPUCTB:

1) BIZTHOCHO BHCOKI 3aTpaTH 1 BEIWKI TPYIHOII TOB’sI3aHI 3 TIPOIIECOM
oprasizaifii 1 TPUNHHEHHSA AISUIBHOCTI aKIIOHEPHOTO TOBapUCTBa (HANpPUKIAJ, B
VYkpaiHi 3a 3aKOHOM TIEP10JT MIAMUCKHA HA aKIlii MOXKe OyTH 10 6 MiCSIIiB);

2) 3HayHE BiJJAJICHHS OaraThbOX CITIBBJIACHUKIB BiJI PEaJbHOIO YIIPABIIIHHS
nmianpueMcTBOM. B TakoMy BHMaaKy iCHYE 3arposa, 10 MEHEIDKEpHU HE 3aBXKIU
HaJIGKHUM YMHOM KEPYIOThCS iIHTepecaMu BIACHUKIB MiAMPHUEMCTBA;

3) nojaBiiiHe onoAaTKyBaHHSI MPUOYTKIB aKI[IOHEPHOT'O TOBAPHUCTBA: CIIOYATKY
OOKJIaa€ThCs MOJATKOM MPUOYTOK aKIIOHEPHOT'O TOBAPHUCTBA, a MOTIM — TUBIACHAN
OKpPEMO OIOJATKOBYIOTHCS 1HAMBIAYaIbHIM MOJATKOM;

4) 3 cycnibHOI TOYKM 30pYy B aKLIOHEpHiH (opmi 3akiIazeHi MOKIUBOCTI
OropokpaTtu3allii yrpaBIiHChKOI TISUIBHOCTI 1 U1 IESIKUX 3JIOBKUBAHb BJIAJIO0.
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4.2. Jlep:xaBHe MiANPHEMCTBO

/Jlepycagne nionpuemcmeo — 1€ TIANPUEMCTBO, SKE  YTBOPIOETHCS
KOMIETCHTHUM OpTaHOM JEpXKaBHOI BIaAW B pO3MOPSAIIOMY TOpSAAKY Ha 0asi
BIJJOKpEMJICHOT YaCTHHHU JCPKABHOI BIIACHOCTI 1 KOHTPOIIOETHCS HUM.

B ycix kpaiHax 3 pUHKOBOIO €KOHOMIKOIO ICHY€ MEBHUU CEKTOp ACpKaBHUX
mignpueMcTB. OCHOBHI 1T CTBOPEHHS JEP)KABHHUX MIANPUEMCTB HABEACHI B
MePIIOMY MUTaHHI JaHOI TEMHU.

3a piBHEM MIANOPSIKYBAaHHS JI€p>)KaBHUM OpTraHaM pO3pI3HSIOTH [Ba BHIU
JepKaBHUX MiITPUEMCTB:

- 3arajbHOJCpP)KaBHI MIANMPUEMCTBA — BOHHU IMIJAMOPSIKOBAHI IEHTPAJIbHUM
OpraHam Jiep>KaBHOI BIIaJIH;

- KOMYHaJbHI (MyHIIUIANbHI) MIAOPUEMCTBA — BOHHM MIAMOPSIKOBaHI
MICLIEBUM OpraHaMm BIIAIH.

Cremmdika QyHKITIOHYBaHHS AEPKABHUX MIAIPUEMCTB:
1) ix BIaCHUKOM € JiepKaBa, B 0CO01 YITOBHOBXEHOTO OpraHy MO YMPaBIIiHHIO

Jep>KaBHUM MaitHOM;

2) BuOIp cdepu JIATBHOCTI 1 peXUMY (YHKIIOHYBAHHS JIEP)KaBHUX
HiPUEMCTB 3IHCHIOIOTH Aep>KaBHI OPTaHH BIIaIu.

Po3pi3HAIOTH 1Ba peKUMY KOHTPOJIIO A1SUIBHOCTI Iep>KaBHUX MIANPUEMCTB:

a) aominicmpamuenuii, KOIu jepkaBa (AKTHUYHO BH3HAYA€ BCi OCHOBHI
napaMeTpu AISUIBHOCTI MIANMPUEMCTB 1 TUM CaMUM MO CyTi BUBOJUTH iX 13 cdepu
PUHKOBHX (KOMEPIMHNX) BITHOCHH (HAMPHUKJIAA, TAaK MPAIO€ TOIITa, KOMyHAJIbHE
rocrnofapcTBO, €JIEKTPONOCTayaHHsd Ta iH.). Takl MiAIpUEMCTBA OTPUMAIIA Ha3BY
Ka3eHHI nionpuemcmaa,

0) 1ibepanvHuti, KOJIU Jep’KaBa HA/A€ YIPABISIOUUM JIEPKABHUX I1IMPUEMCTB
JIOCTaTHIO MIpy CBOOOAM I pOOOTI B KOMEPLIMHOMY PEXKHUMI, aje MpU IbOMY
BCTAHOBIIIOE 1 OUTBIII CYBOpPI BUMOTH €KOHOMIYHOI BiJIMTOBIMAIBHOCTI 3a MiSUTbHICTH
nianpuemcTBa. Hampukian, miAnpueEMCTBO 3 BHUIYCKY aBTOMOOLIIB, OyAiBeNbHI
opranizaiii Ta iH. Lle deporcasni komepyiini nionpuemcmaa.

4.3. OpeHaHi miANPUEMCTBA

Openonum nionpuemcmeom BUHAETHCS TIANPUEMCTBO, CTBOPEHE OpPEHIAPEM
Ha OCHOBI OpPEHIM IUIICHOTO MalWHOBOIO KOMILUIEKCY ICHYIOUOTrO Jep:KaBHOTO abo
KOMYHaJIbHOTO  MIJNPUEMCTBA YM  MalHOBOTO  KOMIUJIEKCY  BHPOOHHUYOTO
CTPYKTYpPHOTO MiIPO3A1Ty (CTPYKTYpPHOI OJUHUII) LBOTO MIANPUEMCTBA 3 METOIO
3M1ACHEHHS MIANPUEMHHUIIBKOT TISTIBHOCTI.

Cy0’exTaMu OpEHAHUX BiJHOCHH BUCTYIAIOTh OPEHI0/IaBeIlb 1 OpEHAATOP.
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Openoooasysamu MO0 MAWHOBHX KOMIUICKCIB, SKI HajeXaTh JO JEpPKaBHOI
a00 KOMYHaJbHOI BJIACHOCTI BHUCTYNAIOTh JEpXaBHI OpPraHU YIOBHOBAaXECHHI
YIIPABJIATH [IUM MaiHOM.

Opendapem B JaHOMY BWIIQJKy € IOpUIMYHA 0C00a, yTBOpPEHA 4YJIEHAMH
TPYJOBOTO KOJIGKTHBY MiANPHUEMCTBA YM HOTO MIAPO3ALTY, MAaWHOBHI KOMIUIEKC
SIKOTO € 00’ €KTOM OPEH/IH.

Openoa — 1¢ OCHOBaHE Ha JOTOBOPI THUMYACOBE IUIATHE BOJIOMIHHS 1
KOPHUCTYBaHHSI MallHOM, HEOOX1IHUM OPEHJATOpy AJIs 3A1IMCHEHHS MiANPUEMHHUIIBKOT
JISIBHOCTI.

OCHOBHUM JIOKYMEHTOM TIpM OpEHJAI € OpeHaHui noroBip. B HbOMY
(hikcyeThCA:

a) CKJIaJl 1 BapTICTh 3/IaHOTO B OPEH]Ty MaiiHa;

0) TepMiH OpeH/IH;

B) pO3Mip OPEHIHOI TIaTH;

T') 3000B’3aHHs CTOPIH MO BIATBOPEHHIO Ta PEMOHTY OPEHI0BAaHOTO MaiiHa;

1) 1HI1111 3000B’s13aHHS 000X CTOPIH.

Openona nnama — 1e (QiKCOBaHUM IUIATIX, SKUA OpeHOAap CIUIadye
OPEHJI0JIABIIIO HE3aJIEKHO B1J] HACIIIKIB CBO€ET rOCIIOAAPCHKOI AISIIBHOCTI.

[Tpu openai cy0’eKT BIACHOCTI 1 Cy0’€KT TOCHOJAPIOBAaHHS HE CHIBMNAAAIOTh.
Ane diTka ¢ikcalis yMOB OpEHIM 1 MOPSAAKY B3a€EMOBIIHOCHUH 3 OPEHIIOJABIIEM B
JIOTOBOP1 HaJa€ OpEHAATOpy MEBHY EKOHOMIUHY, MIANPUEMHHUIBKY CBOOOAY Y
BHU3HAUEHH] HAIPSIMKY PO3BUTKY BUPOOHUIITBA, PO3MOPSIKEHHI JOXO0JaMHu, BUOOpY
dhopmu oruIaTH Tparlli, B CaMOYIIpaBJliHHI Ta 1H.

4.4. ®opMu 00’€IHAHb MiANPUEMCTB

[TignpuemMcTBa MarOTh MpaBO Ha MOOPOBUTLHUX 3acagax 00’€IHYBaTH CBOIO
BUPOOHUYY, HAyKOBY, KOMEpLIHHY a0o I1HII BHAM MISJIBHOCTI, SKIIO 1€ HE
CyNepeYuTh aHTUMOHOIIOJIFHOMY 3aKOHO/IaBCTBY.

06’eonannam nionpuemcme € TOCIOAAPChbKa OpraHizallis, YTBOpPEHa y CKIal
BOX a00 OUIbIIE MIJANPUEMCTB 3 METOI KOOpAMWHAIlT iX BUPOOHHYOI, HAYKOBOI Ta
1HIIOT AISTTLHOCTI JUIsl BUPIIIEHHS CHUTBHUX €KOHOMIYHUX Ta COIlaJbHUX 3aBJaHb.
BoHu yTBOpIOIOTHCSI HA HEBU3HAYEHUH CTPOK 200 SIK THMYACcOBi 00’ €THAHHS.

Buou 06’conans nionpuemcme:

1. Acoyiayia — poroBipHe 00 ’€THAHHS, CTBOPEHE 3 METOI MOCTIHHOT
KOOpJMHAII TOCHOJAPCHhKOl MisITBHOCTI MiAMPHEMCTB, L0 00 €IHAIUCA, UUIIXOM
neHTpamizauii oaHieli abo KIIbKOX BHPOOHMYMX Ta YHOPABIIHCHKUX (QYHKIIH,
PO3BUTKY cCIeriaiizamii 1 Koomepalii BUPOOHUIITBA, OpTraHizaimii CHUIbHUX
BUPOOHUIITB HA OCHOBI OO0 ’€qHAHHS Yy4YyacCHUKaMH (IHAHCOBUX Ta MaTepilalbHUX
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pPECYpCIB IS 32I0BOJICHHS MIEPEBAKHO TOCTIOIAPCHKUX MOTPEO YIACHUKIB acOIliallii.
Acoliartlis He Ma€ MpaBa BTpy4YaTUCS Y BUPOOHUUY Ta KOMEPIINHY TISUIBbHICTh OY/Ib-
SIKOTO 3 11 yYaCHUKIB.

["'0JI0BHUMU 3aBIaHHSIMU aCOLIALII] €:

1) mpaBoBHIi 3aXUCT 1HTEpPECIB CBOIX UJICHIB, NMPEACTABIEHHS iX 1HTEPECIB B
JepKaBHUX 1 3aKOHOJABYMX OpPTaHax;

2) oprani3ailisi KOHCYJIbTAIIHHUX MMOCTYT IS YYaCHHUKIB acoIliallii;

3) CTBOpEHHS CHPUATIMBUX YMOB JUIsSl iIXHBOI FOCTIOAAPCHKO1 AISIIBHOCTI;

4) po3po0OKa 1 y3roJIXKEHHS 3arajbHO1 CTpaTerii MOBEIIHKK Ha PUHKY.

2. Kopnopayia — noroBipHe 00’€JIHaHHS, CTBOPEHE Ha OCHOBI MO€IHAHHS
BUPOOHUYHUX, HAYKOBUX 1 KOMEPIIMHUX 1HTEPECIB MIANPHUEMCTB, 10 00’ €THAINCS, 3
JIeJIETYBAaHHAM HHMH OKPEMHX IIOBHOBA)KE€Hb LIEHTPAJI30BAaHOTO PETyJIOBAHHS
TISTBHOCT1 KOYKHOTO 3 YYACHUKIB OpraHaM YIpaBJIiHHS KOPIOPAITii.

3. Koucopyiym — THMUYacoBE CTaTyTHE 00 €IHAHHS MPOMHUCIOBOTO 1
0aHKIBCHKOTO KaIliTamy JJIs JOCSITHEHHS TIEBHOI CIIUTHHOI MeTH (peami3allii 1iIb0BUX
mporpamM, CyMIiCHOTO PO3MIIIEHHS KOINTIB, aKI(ii, oOJiramii; CrexKyysiii IIHHUMHU
narepaMu; TPOBEJACHHS (PIHAHCOBUX 1 KOMEPIIMHUX omepalii; 37a1HCHeHHS
IIPOMUCIIOBOTO OYIIBHUIITBA 1 peai3allii BETUKUX HAYKOBO-TEXHIYHUX MPOEKTIB).

Y4acHUKH, 1110 BXOJATH B KOHCOPIIIYM MOBHICTIO 30€piraloTh CBOIO IOPUANYHY
1 TOCHOJApPChbKy CaMOCTIMHICTb, aj€ B YaCTHHI OISIIBHOCTI, IIO CTOCYETHCS METHU
KOHCOpPIIIyMY, BOHU HIAKOPIOIOTHCS CIIIBHO OOpaHOMY KEepiBHHLTBY. SIK mpaBuiio,
KOOpJMHYE il YYaCHHKIB JIiIep KOHCOPIIYMY, OJEP>KYIOUU 3a 1€ BiIpaxyBaHHS Bij
IHIIUX ydacHUKiB. Jlimep 1ie B pamMkKax IOBHOBaKEHb, HAJAHUMU WOMY IHIIUMH
yYaCHUKaMHU KOHCOPIIIYMY.

4. Konyepn — ctatyTHe 00’€JHaHHS MIAIPUEMCTB MMPOMHCIOBOCTI, HAYKOBHUX
oprasizaliiii, TpaHCIOpTY, OaHKIB, TOPTIBJIl Ta iH., HA OCHOB1 MOBHOI iX ()iIHAHCOBOI
3aJIeKHOCTI B1J] OTHOTO YW TPYNH YYaCHHUKIB 00’ €IHAHHSA, 3 LIEHTpaIi3alli€l0 (PyHKIIIH
HAyKOBO-TEXHIYHOTO 1 BUPOOHHYOTO PpO3BUTKY, 1HBECTULINWHOI, (PIHAHCOBOI,
30BHINTHHOCKOHOMIYHOT Ta 1HIIIOT AiSTTHHOCTI.

Marouu 3arajibHi pUCH 3 KOHCOPIIYMOM, KOHIIEPH € OUIBII «KOPCTKOIO)
dbopmoro 00’eqHAHHS, OCKIJIBKH Tepeaoavyae JAejeryBaHHs YacTHHU IMPaB yYaCHUKIB
KOHIIEPHY KOJIET1aJIbHOMY OpraHy YMpaBIiHHS, MPOBEACHHS €IMHOI €KOHOMIYHOI
MOJITUKH, LIEHTpaJTi3allii0 YaCTUHU (PIHAHCIB, AESIKUX (PYHKIIIOHATLHUX CITYKO Ta 1H.

5. Konenomepam — 00’€JHaHHS HIMPOKOTO KOJIA MiIMPHUEMCTB, 110 HE MAIOTh
BUPOOHUYMX 3B’S3KIB 1 BUKOHYIOTh PI3HOMaHITHI (QyHKITI.

XapakTepHi 03HaKH KOHIJIOMEpaTy:

a) 00’eHAHHA MIANMPUEMCTB B MEKaX KOHIJIOMEpaTy BiOYBAEThCS 3a YyUaCTIO
0aHKy a00 HaBKOJIO KOMEPIIIITHOTO OaHKY;
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0) cTpiMKe 3pOCTaHHS KamiTajy, ajie, K MPaBUjlo, HE 32 PaXyHOK 301JbIICHHS
BUPOOHUIITBA, & B pe3yJIbTaTl PI3HOTO POAY 3’€IHAHb, 30UIBIICHHS KOHTPOJIO Ha
BXKE€ ICHYIOUMMU MIINMPUEMCTBAMH;

B) BUCOKHUU PIBEHbB ACIEHTpaII3aIll yIpaBIiHHS.

6. Xonouwmeosa komnawis — 1€ aKIIOHEPHAa KOMIIaHIisI, KaImiTal sKOi
BUKOPHCTOBYETHCSA MEPEBAKHO JIA MPUIOAHHA KOHTPOJIBHUX MAKETIB aKIii 1HIIUX
KOMIIaHIM 3 METOI0 YCTAaHOBJICHHS KOHTPOJIIO 32 IXHBOIO AISUTBHICTIO 1 OAEpKaHHS
JO0XOJIB y BUIMSAAl AuBineHAiB. O0’€aHAaHHSA MIANPUEMCTB B XOJAWHIOBI KOMIaHIi
00MEXY€eThCS, SIK MPABUIIO, JUIe (DiHAHCAMU.

[TigmprueMcTBO 3 MpaBaMu FOPUANIHOT 0COOU, KOHTPOJIBHUN MAKET aKIlii SKOTO
HAJICKUTh 1HIIOMY MIIIPUEMCTBY Ha3UBAETHCS QOUIDHIM NIONPUEMCIMBOM.

B cBoro uepry, SKIIO [04YipHE MIANPUEMCTBO NPHUIOAE KOHTPOJIBHUM IaKeT
akuid abo 3aCHOBYE OUIBILI MaJje MiMPHUEMCTBO, TO OCTAHHE BBA)XKAE€THCS BHYYATUM
MIIPUEMCTBOM TI0 BIAHOIIEHHIO JIO TEPIIOrO MiANPUEMCTBA — TaK OW MOBUTH
«mvarepi». JlowipHi Ta BHy4YaTi HIANPUEMCTBA MOXYTh 3HAXOJUTHUCS SIK B MexXax
OJIHI€T KpaiHM, TaK 1 B IHIIMX KpaiHaXx.

Iumannsa ona camonepegipku

1. lllo cminpHOTO 1 B 4OMY BIAMIHHICTH TaKUX MOHSTb, SIK «IIATPUEMCTBOY 1
«pipma»? 3 TKOI0 METOIO CTBOPIOIOTHCS Pi3HI MiANPUEMCTBA?

2. SIka exoHOMiuHa mpupoja (GipMH 1 SKI OCHOBHI ACIEKTH BH3HAYAIOTH ii
(GYHKIIIOHYBaHHS Ta POJIb B €KOHOMIIII?

3. Po3kpuiiTe CyTHICTh Ta OCHOBHI XapaKTEpH1 O3HAKH MI1AIPUEMCTBA.

4. JloxnamHo oxapakTepu3yiTe MpUHIMMHA (DYHKIIOHYBaHHS ITiAMPHUEMCTBA B
PUHKOBOMY cepeloBUIlll. UMM BOHU BIIPIZHSAIOTHCS BiJl IPUHIUIIB (PYyHKIIIOHYBaHHS
HIAMPUEMCTB B aIMIHICTPATUBHO-TIJIAHOBIM €KOHOMIIII?

5. Oxapaktepu3syiiTe OCHOBHI criocoou Kiacudikaiii miAIpUeEMCTB 3a PI3HUMHU
KPUTEPISIMH.

6. SIxki icHyIOTh KpuTepii kiacudikamii Maaux MIANPUEMCTB y CBITOBIH
ekoHoMiIli 1 B Ykpaini? [lepeBaru 1 Bpa3iuBi MicIig MaIuX MiATPUEMCTB Ta GOPMH iX
MiTPUMKH, SIK1 ICHYIOTh 3 OOKY JIep>KaBH.

7. CyTHICTP 1 XapakTepHi O3HAaKH TOCIOJAPCHKUX TOBAapUCTB. Bumn
TOCITOJIAPCHKUX TOBAPHUCTB Ta X XapaKTEPUCTHKA.

8. CyTHICTb, OCHOBHI O3HaKM Ta BuAM KoomepaTuBiB. lllo € cnimpHOrO 1 YUM
BIJIPI3HAETHCS KOOTIEPATHUBH BiJl TOCMOIAPCHKUX TOBAPUCTB?

9. Po3kpuiiTe CyTHICTb, TiepeBard 1 BHAM AaKLUIOHEPHUX TOBAPUCTB.
Oxapakrepu3yiTe epeBary i HeIOJIKU aKI[IOHEPHUX TOBAPUCTB.
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10. Akuii: cyTHICTb, BUIM 1 LTl OpuAOaHHA. SIK BHU3HAYAIOTHCS BEIMYMHA
JTUBIICHAY 1 KypC aKIlii.

11. Sxi Bu 3HaeTe OCHOBHI BUAM 00’ €/IHaHb MIAMPUEMCTB Ta OXapaKTepU3yHUTe
ix. UuM BU3HAYAETHCS AOIIIBHICTh BUKOPUCTAHHS KOKHOTO 3 HUX?

12.YV d4oMy monsfraroTb  OCOOJMBOCTI  (DYHKLIOHYBaHHS  OPEHIHHUX
mignpueMcTB? B oMy iX MisSUTBHICTB BIAPI3HAETHCS BiJ TOCTIONAPCHKUX TOBAPUCTB 1
KOOTepaTuBiB?

13. Po3kpuiiTe CyTHICTb JAEpXKaBHUX MIANPUEMCTB, NMPUYMHUA ICHYBAHHS 1
0COOJMBOCTI (PYHKITIOHYBaHHS.

14. [llo Take BeHuypHe mianpueMcTBO? ki GyHKIIT BOHO BUKOHYE 1 Ha SIKUX
3acagax ¢yHkiionye? HaBeaiTe NpuKiIaan BEHYYpPHUX MIANPUEMCTB.

15. llo Take ¢paHuaii3uHT 1 Ha SKUX 3acajax BiH CTBOPIOeThCs? Poskpuiite
nepesaru 1 oOMexxeHHs (ppaHdai3uHTY.

16.Y 4oMmy mnonAraioTe BIAMIHHI O3HaKd TOCHOJAPCHKUX TOBApPHUCTB Y
MOPIBHSIHHI 3 OAHOOCIOHMMHU mTianpuemMcTBamMu? BuzHaute mnepeBaru 1 HEIOJIKH
rOCIIOIapCHKUX TOBAPUCTB HEAKI[IOHEPHOTO TUITY?

17. Yum BiAPI3HAIOTHCS TaKi OpraHizaiiiHo-mpaBoBi (OpPMHU K TOCIOIAPChKe
TOBApUCTBO 1 KoorepaTuB? Ski TUIU KOONEPATUBIB iICHYIOTh B CY4YacCHIM PHUHKOBIN
€KOHOMIII1?

18. OxapakTepu3yiite arpuOyT IOPUIUIHOTO O(DOPMIICHHS BiTOKPEMIICHOCTI
nianpuemMcTBa. fIke 3HayeHHS IS (QYHKI[IOHYBaHHS MIANPUEMCTBA MAa€ CTaTyT
niAnpueMcTBa?

19.V skux BHMagKax MOXKe HaJaBaTHCS NpsiMa EKOHOMiYHA JIOTIOMOTa
JepKaBU PO3BUTKY MIANMPUEMHHUIBKOI AisibHOCTI? HaBemiTh mnpukiagy Taxoi
JOTIOMOTH.

20. Ske 3HaueHHs Ma€ MPUOYTOK MIANPUEMCTBA Y PUHKOBINA ekoHOMIMi? ki
me OKpIM TMpuOyTKy € JKepena (iHaHCyBaHHS PO3BUTKY MIiANPUEMCTBA?
Oxapakrepusyire ix.

21. 3 KO0 METOI0 CTBOPIOIOTHCS MPUBATHI 1 Iep:kaBHi mianpueMcTBa? 3po0iTh
iX TMOpPIBHSUIBHY XapakTEpUCTUKY 1 HaBEHITh MNpUKIanu. ki BUIU Jep>KaBHUX
HiTPUEMCTB MOXKYTh (DYHKIIIOHYBAaTH B PUHKOBIH €KOHOMIITi?

22.4xi Bu 3Haere pKepena KOIITIB PO3BUTKY MiAnpueMctBa? 3poOiTh
MOPIBHSJIBHY XapaKTePUCTHUKY PI3HUX JDKEPET PO3BUTKY MiAMPUEMCTBA.

23. SIxi OCHOBHI aCTEKTH 1 MEpeBard MPUBATHUX TOCTOJIAPCTB B arpapHOMY
BUPOOHMIITBI 1 IK BOHU BIUIMBAIOTh HA PO3BUTOK ClICHKOTOCIIOAAPCHKOTO CEKTOPY?
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TEMA 7. MOAEJIOBAHHSA BUBOPY BUPOBHUKA

7.1. CyTHICTB 1 CKJaJOBI Tporiecy BUpOOHUIITBA. BupoOHuua dyHkiis ta ii
BJIACTUBOCTI.

7.2. BuOip BupoOHHKA B KOPOTKOCTPOKOBOMY TEPIOIL.

7.3. [30KkBaHTH Ta 130KOCTA, IX CYTHICTh Ta BIACTUBOCTI.

7.4. Bubip BUpOOHMKa B JIOBIFOCTPOKOBOMY MEpiOAl 1 HAmpsIMOK PO3BUTKY

bipmu.

7.1. CyTHicTh i cKiIaa0Bi pouecy BUPpoOHMUTBA. Bupoonuya gynkuis ta
1l BJIACTHBOCTI

B camomy 3araipbHOMY BUITISII GUpOOHUYMEO SBISE COOOI0 TPOIIEC
MEPETBOPEHHSI €KOHOMIYHUX PECYPCIB B MPOAYKTH Ta MOCIYTH, SIKI 3aJ0BOJIbHAIOTH
Ti ab0 iHII MOTpeOu Hroei. PymiiitHOIO CHUITOI0 IBOTO TPOIECY € MIIECIPSIMOBaHA
TISUTBHICTD TIOAUMHH. Taka (QyHKIIS BUPOOHUIITBA 30€piraeThes mpu OyAab-sIKid HOTro
corfianpHIi Gopmi.

ExoHOMIUHI pecypcH, SKI BHKOPUCTOBYIOTHCS y BHPOOHHYOMY IIpOIIEC]
YTBOPIOIOTH (PaKTOpU BUPOOHUIITBA. Y 3B’SI3KYy 3 IMM €KOHOMIUHI pecypcH 1 pakTopu
BUPOOHMIITBA HE € TOTOKHUMH 32 CBOIM €KOHOMIYHHUM 3MiCTOM.

Exonomiuni pecypcu — 1ie nuiie NOTEHLINWHI JpKepena BUITyCKy npoaykii. Tozl
K Gaxmop eupodoHuymea — 1€ EKOHOMIYHUN pecypc, TMOETHAHWN 3 I1HIIUMHU
pecypcaMu Ha OCHOBI MIEBHOT TEXHOJIOTIT Ta OpraHi3ailii BApOOHUIITBA, 1 AKUH 3HAYHO
BIUIUBAE HA MOXJIMBICTh 1 Pe3yJbTaTHUBHICTh TOCMOJAPCHKOI MisIbHOCTI. Takum
YUHOM, ¢hakmopu 6upobruymea — 1€ TUIBKM YacTUHA HasBHUX B EKOHOMIIII
pecypciB, ane caMe Ta YacTWHA, SKa aKTUBHO BUKOPHUCTOBYETHCS B JAaHUU Yac y
BUPOOHUIITBI MPOAYKIlii. Big IXHBOr0 epeKTUBHOIO BUKOPUCTAHHS 3aJI€KaTh 00CSATH
Ta SKICTh CTBOPIOBAHOTO MPOIYKTY.

Buxoasun 3 BkazaHuxX pPO3ODKHOCTEH, TpU JOCHTIDKEHHI MEXaHI3My
(GYHKI[IOHYBaHHS PUHKIB €KOHOMIYHUX PECYpCiB, SK MPABUIIO, BAKHUBAIOTH TEPMIH
€KOHOMIYHI peCypCH, a IIPU aHaji31 mpolecy BUpOOHHUIITBA — (PaKTOPH BUPOOHUIITBA.

[Ipn BUPOOHULITBI OyAb-SKOTO MPOAYKTY MOXKE OYyTH BHUKOpHCTAaHa BEJIMKa
KUIBKICTh PI3HOMAHITHMX €KOHOMIYHMX pecypciB. sl ChOpolieHHs aHai3dy B
€KOHOMIYHIN Teopii TPaJUIIIITHO BCl PECYpCH, SIKI 3aCTOCOBYIOTHCSI y TOCIOAAPCHKIM
TSTBHOCTI 00’ €HYIOTh B YOTHUPH OCHOBHI Ipynu (hakToOpiB BHPOOHWIITBA: 3eMif,

Kanimar, npays 1 NiOnpuEMHUYbKA 30i0HICMb.
B peanbHOMY mpolieci BUpOOHMIITBAa BCi mepesiyeHi (akTopu BUPOOHHIITBA
MEBHUM YMHOM KOMOIHYIOTHCSI 1 BUKOPHCTOBYIOThCS. B3aemomitoui BOHU MOXYTh
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OJIMH OJIHOTO SIK JIOMOBHIOBATH, TAaK 1 3aMiHIOBAaTH. B TakoMy BUTJISAIAI BUPOOHUYMI
IpoIIeC SABJIIE€ COO0I0 CKIIAIHY CUCTEMY B3a€MO/Iii OCHOBHUX (haKTOPIB BUPOOHUIITBA.

[TpolyKTUBHICT, BUPOOHUUYOTO MPOILIECY BU3HAYAETHCS SAKICTIO €KOHOMIUHUX
pecypciB, a TaKOXX TEXHOJIOTIE0 Ta OpraHi3aili€eld BHUPOOHHUIITBA,  SIKI
BUKOPHCTOBYIOThCSI.

Texnonocia 6upobHUYmMEa XapakTEpU3y€e€ B3AEMOJII0 MDK OCHOBHUMHU
¢dakTopaMu BHUPOOHHWITBA 1 3HAXOJUTh MPOSIB Yy BHUKOPUCTAHHI PI3HOMAaHITHUX
METOJIIB 1 CHOcOo0iB 0OpOoOKHM, 3MIHM BIIACTUBOCTEH, (OPMHU 1 CTaHy MPEAMETIB
OPUPOAH, 3aBISKH BIUIUBY HA HUX JIFOJAUHH.

Opeanizayis eupoonuymea 3abe3rneuye y3roJkeHe (YHKI[IOHYBAHHS BCIX
(dakTOpiB BUPOOHHUIITBA, & TAKOXK YHOPSAJIKOBAHY B3a€EMOJIIIO JIOJEH, 110 MPUHAMAIOTh
B HHOMY y4acTh.

Koxxuwuii mignpueMen, B MexXax TEXHOJOTI], 110 BUKOPUCTOBY€E, HAMAraeTbcs
JOCSITTA HaWKpamux pe3yibTaTiB. SKmo oO0cSIr BHKOPUCTAHHS EKOHOMIYHUX
pecypciB BIAOMHUHN, TO MAaKCHUMI3ye€TbCA PE3yJbTaT B SKOCTI HAaWOIIBIIOTO BUXOAY
npoaykiii. SKmo »x oOcar BUPOOHUIITBA 3aJaHUM, TO MIHIMIBYIOThCS 3aTpaTH
€KOHOMIYHHUX PECYPCiB.

B 3araibHOMy BUIIISIA1 TIPOLIEC BUPOOHUIITBA MOXHA OMKMCATH 32 JIOOMOTOI0
BUPOOHUYOI (QYHKITI.

Bupoonuua ¢ynkyia xapakrepusye 3aleXKHICTh MK TNEBHUM HabOpoMm
¢dakTopiB BUPOOHMITBA (BXIAHUX PECYPCIB) 1 MAKCUMaJIbHO MOKIHMBUM OOCATOM
NPOAYKIIi1, IKUIl MOXHa BUPOOUTH 32 YMOBH 3a/1aHOT TEXHOJIOTII.

Q = f(Fl, F2 cee Fn)

ne Q — MakcuMaJbHUM 0OCST MPOAYKINi, AKUH Moke OyTH BUPOOJCHHM Npu
3aJ1aH1i TEXHOJIOTI;

F\, F,,..., F, — dakTopu BUpoOHHUIITBA.

B wmikpoekoHOMIIl TpH aHami3l MOBEAIHKM BHUPOOHUKA, SK MPABHUIO,
BUKOPHCTOBYIOTh  CIIPOIEHUN BapiaHT BUPOOHMYOI (yHKUII, Komu oOCsT
BUpOoOHUITBA (Q) 3a1€KUTH Bl IBOX OCHOBHUX (PAKTOPIB BUPOOHUIITBA: KAMITaIy 1
mpari.

Q=f(KL)

MaremMaTH4HO TOYHUM BapiaHT BUPOOHHWYOT (DYHKIIT HA OCHOBI JOCIIIPKEHb B
00po6HiK npomucnoBocti CIIA 3a nepiox 3 1899 no 1922 pp. 6yB po3poOiieHuii B
1923 pomi marematukom Yapmpzom KoOOom cmiibHO 3 eKOHOMICTOM Maiikiom
Hyrmacom, 1 oTpuMaB Ha3BY eupoonuua pynkuia Koooa-/[yznaca.

Q = A*K**LFP
ne A — koediIieHT MponopIiHOCTI a00 MacTaOHOCTI BUPOOHUIITBA;
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o, P — Koe]piieHTH eJacCTHYHOCTI (akTOpiB BHUPOOHHUIITBA, SKi
XapaKTepU3yrTh MPHUPICT OOCATIB BUPOOHMIITBA y pa3l MPUPOCTY BiAMOBIIHUX
¢daktopiB Ha 1%.

3a migpaxyHKaMH IIUX BYEHUX y JOCIIKYBAaHUM Tepio BUPOOHHYA (PYHKIIIS
MaJia HACTYITHUM BUTJIAN:

Q = 1,01*K 4+, 34

Lle o3Hauae, 1m0 mpars Ha TOM 4ac 3a0e3nevyBaia ¥4 MPUPOCTY BUPOOHUIITBA,
TOAl SK KamiTan 3abe3rnedyBaB BChOTO Y4 TaKOro MPUPOCTy. [Hakmie Kaxyuw,
30UTbLIEHHST BUTpaT mpaui Ha 1% po3umuproBasio 0O0CATM BUPOOHUITBA B 3 pasu
O1bIIIe, HIXK BiAMOBIAHE 30UIbIIeHHS Kamitany. OaHak, Mpy IbOMY CIIiJT 3ayBaKUTH,
IO TaK XapaKTepHu3yBaBCs MpoIlec BUPOOHHUIITBA Ha moyaTKy XX cT. Ha mowarky
XXI cT. maHe CHiBBIAHOIIEHHS CTajo TOBHICTIO MPOTWICKHUM. Ha maHmii gac
Kamitan 3abe3neuye ¥ MPUPOCTY BUPOOHMIITBA, TOMI SIK Mpals 3a0e3nedye BChOTo
JMIIe 4 TaKOro MPUPOCTY BUPOOHUIITBA.

[Tiznime y BupoOHHUYY (DyHKIIIO BUEHI BBEIU (DAKTOp yacy Ta SKICHI 3MIHHU Y
porieci BUPOOHUIITBA, NEPEHIIOBIITM TaKUM YHMHOM Bij cTtathuuHOi Mojeni KobOa-
Jlyrnaca 10 AMHaAMI4HOT MOAEI:

Q = A*K**LPxe"

ne e — ¢akrop, MmO BifoOpaXkae BIUIMB TEXHIYHOTO IMPOrpecy Ta iHIIUX
AKICHUX 3MiH Y BUPOOHMIITBI YIPOJOBK IEBHOTO Yacy.

Koxna d¢ipma wmae cBowo BuUpoOHHMYY (YHKIIIO, SKa XapaKTepU3YeE
MexXHONI02IUHO e(eKkmusHuli cnocio eupoonuymea, Bubpanuii dipmoro. Cnocio
BUPOOHUYMBA BBAICAEMBCS MEXHON02IYHO epheKkmusHuM, SKIIIO BUPOOJIEHUNH o0cAr
NPOAYKIIii € MAKCUMAILHO MOKJIUBUM 32 BUKOPUCTAHHS TOYHO BU3HAYEHOTO 00CATY
€KOHOMIYHMX pecypciB. [Hakiie kaxyudd, BHUpOOHWYA (QYHKI[ISL OMUCYE Te€, IO
MOKJIMBO 3IMCHUTH TEXHIYHO 3a YMOBH, 110 ¢ipMa i€ e(EeKTUBHO.

Icnye Oarato TexXHOJOTIYHO €(EKTUBHUX CIOCOOIB BHUPOOHUIITBA, TOHl SK
EeKOHOMIYHO eheKmueHUll cnocio supooHUymea € auuie 0OuH, a came TaKui, SIKUN B
JaHUM MOMEHT 3a0e3redye MiHIMajibHI TPOLIOBI BUTpAaTh (PipMU HA BUPOOHUIITBO
3a1aHOTO OOCSTY MPOMAYKIIi, IPU ICHYIOUHX I[iHaX Ha BX1JHI €KOHOMIYHI PecypcH,
10 BUKOPUCTOBYIOTHCS. TakuM 4YMHOM, €KOHOMiIYHA €(eKTHUBHICTh, Ha BIAMIHY BiJ
TEXHOJIOTIYHOI €(eKTUBHOCTI, 3aJIeKUTh 1€ B PUHKOBUX I[iH pI3HUX BUJIIB
€KOHOMIYHHUX PECYPCIB.

BuainsroTs AB1 BAACTUBOCTI BUPOOHUYOT PYHKITI:

1. Icnye Mmexa 1y 30UTbIIEHHS 0OCATY BHUPOOHHUIITBA, sSKa MOXe OYyTH
JOCATHYTa B pe3yibTaTi 30UIBIIEHHS 3aTpaT OJHOTO E€KOHOMIYHOTO pecypey, 3a
IHIIKX PiBHUX YMOB. [HaKIIe Ka)XXy4u, IpU HACUYEHOCTI BUPOOHHIITBA IEBHUM BUOM
€KOHOMIYHOTO PeCcypcCy AOCSATAETHCS MaKCUMAaJIbHUNA 00CAT BUPOOHUIITBA, MICIS 4OTO
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NPUPICT BUKOPUCTAHHS JAaHOTO pecypcy He 3ale3meuye 30UIBLICHHS BHUITYCKY
POTYKIIIi.

2. IcHye neBHa B3a€MHA 3aMIHHICTh 1 JIOTIOBHIOBAHICTh (haKTOPIB BUPOOHHUIITBA
0e3 CKOpOYEHHS 00CATY BUITYCKY MPOIYKIIIi.

Taka B3aeM03aMiHHICTh OOYMOBJICHA:

no-nepuie: pI3HOMaHITHUMH CIIOKMBYMMH BJIACTUBOCTSIMHU MPOJYKTY Ta HOro
KOHCTPYKTUBHUMHU OCOOJIMBOCTAMU. B pe3ynpTaTi 4yoro OyAb-sKe BHUPOOHHUIITBO
OPOAYKTY MOXIMBE TPU BUKOPUCTAHHI PI3HUX EKOHOMIYHHUX PECYpCiB B
PI3HOMAHITHUX CIIOJYYEHHSX Ta mponopiisx. Hampukman, OymaiBHUIITBO >KUTJIOBUX
OyJIMHKIB.

no-opyze. OOMEKEHICTIO €KOHOMIUYHHUX PECYPCIB 1 Pi3HOK €(EKTUBHICTIO iX
BUKOpHUCTaHHA. Ilianpuemens Hamaraerbcsi 0OpaTH TaKy TEXHOJIOTIIO, B SKIH
3aCTOCOBYIOTHCSI TOPIBHSHO HEJOpPOTT EKOHOMIYHI PpEeCypcH, IO 3a0e3NevyroTh
HaloOubITy Bigmady. Ilpu 1boMy BiH KepyeTbes MOTPEOOI0 HEMHHYYOIO 3HUKEHHS
BUTpaT BUPOOHHUITBA. TOMYy €KOHOMIYHA KOPHUCHICTH a00 HEKOPHUCHICTH Ti€i abo
1HIIIOT TEXHOJIOT1T MO)XKe OyTH BH3HAu€HA TUIbKH 3 ypaxXyBaHHSM PUHKOBHUX IIH Ha
€KOHOMIYHI peCYpPCH 1 Ha TOTOBY MPOIYKIIIIO.

7.2. BuOip BUpOOHHMKA B KOPOTKOCTPOKOBOMY Iepioi

Posrnsinemo mepiry BiacTuBiCTh BUpOOHHMUOI (yHKIII. BoHa mosicHIOETHCS
TEOPIEI0 TPAHUYHOI MPOIAYKTUBHOCTI, B OCHOBI SIKOi 3HAXOAWTHCS 3aKOH CITaJIHO1
Bimnaui. Moro miro PO3TIIAIA0Th B KOPOTKOCTPOKOBOMY Tiepiofii. B manomy Bumanky
nepeadavaeThCs, Mo Juiie OJuH (HaKTOp € 3MIHHUM IPU BCIX 1HIIMX HE3MIHHHX, 1
floro 3MiHM BIUIMBAIOTh HA 3MiHY 3araJIbHOTO OOCSTY BUITYCKY MTPOIYKITii.

Kopomrxocmporosuii nepioo — 1ie nepioj] yacy y IisIbHOCTI GipMu, YIIPOJAOBXK
SIKOTO KIJIBKICTh 3aCTOCYBaHHS TUIBKM JNESKUX (PaKTOpiB BUPOOHMIITBA MOXKE OyTH
3MIHEHO, TOAl AK BHUPOOHMYI TMOTYKHOCTI (0OCAT Ta SAKICTh pPEalbHOTrO KalliTaity)
3aJIMIIAIOTHCS] HE3MIHHUMH.

Q=f(L,K)
T T coTnst

3MIHHI BEIUYHNHA

dakTopyu BUPOOHUIITBA, OOCSAT BUKOPHUCTAHHS SIKUX MOXK€ OyTH 3MIHEHO B
KOPOTKOCTPOKOBOMY IE€PI01, HA3UBAKOTHCS 3MIHHUMU.

BrnnuB BuUKOpUCTaHHS 3MIHHOTO (pakTopy Ha OOCST BHPOOHMIITBA MOXKHA
MpOaHai3yBaTH 3a JOTIOMOTOI0 TAaKUX MOHATH SIK CYKYIHH, CEpEeIHIN Ta TpaHUYHUIMI
IPOAYKT.
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Cykynnuini npooykm (TP) — 1ue 3aranbHa KUIBKICTH MPOAYKINI, sKa
BUPOOJISIETHCS 32 JIOTIOMOT'0F0 TIEBHOT KIJIBKOCTI 3MIHHOTO (DaKTopy.

Cepeoniit npooykm (AP) sBnsie co0OI CEpENHIO BiJjgady BHUPaXKEHY B
IPOJYKTI OJHOTO MpAIIBHUKA 1 BU3HAYAETHCS HUISIXOM JIIJIEHHS 3arajlbHOr0 o0CATy
NPOAYKIIIT Ha KUIBKICTh MPAIIOI0YUX.

Cepenniit mpoaykT Bia npairi (APp) B TepMiHax BITYM3HSHOT TEOPIi 1 MPAKTUKH
— 1I€ OKa3HUK MPOJAYKTUBHOCTI Mpari.

A Q A TP
P= F P = L

I'panuunuii npodoykm (MP) — 1ue n0omaTKOBHE TPOIYKT, ab0 J0/IaTKOBE
pPO3IIMPEHHS] BUPOOHHUIITBA, OTPUMAaHE B peE3yJbTaTi 30UIbLICHHS 3aCTOCYBaHHS
3MIHHOTO (DaKTOpy Ha OJHY OJMHUIIO IIPU HE3MIHHIN BEJMYMHI BUKOPUCTAHHS BCIX
1HIIMX (aKTOPiB BUPOOHHUIITBA.

AQ
AF,

MP =

[Hakme Kaxydu, epanuunutl npooykm — 11 Bijaya JJ0JaTKOBOIO 3aJIy4€HOTO
3MIHHOTO PeCcypcy, 3a IHIIMX PIBHUX YMOB, TOOTO MOTO JI0AATKOBA MPOIYKTHUBHICTD.
B upomy miaHi MOHSTTS TPaHUYHUM MPOAYKT 1 TpaHUYHA NPOAYKTUBHICTH €
CUHOHIMaMHU.

MP = TP, — TP, , MP, =————
AL

binbir moBHE ysBIEHHS MPO CIIBBIIHOIIEHHS 3arajlbHOr0 OOCSTY BHUITYCKY
OPOJYKIIi, CEpPeaHBhOI 1 TPAaHUYHOI MPOAYKTHUBHOCTI Jae rpadiuHe 300pa>keHHS
B3a€MO3B 3Ky X (yHKIIH (puc. 7.1).

Puc. 7.1a moka3ye, 1o KpuBa 3araJbHOTO 00CATY BUITYCKY MPOIYKIlIi IJIABHO
M1IHIMAETHCS yTOpy, ajie TeMI ii miAHoMy YHOBUIBHIOETHCSA MO Mipi HAOIMKEHHS 10
MakcuMasibHOro 00csry BupoOHUNTBA (TP.). Ilicns mporo kpuBa TP mouwmnae
CIa/IaTH, 110 TOBOPUTH MPO 3MEHIICHHS 3aralbHOTO 00CATY BUITYCKY.
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TP a

o . L (KiIpKiCTh
L] L2 L3 OIT. HpaulBHHKlB)
a) 3arajbHUI 00CIT BUPOOICHOT MPOAYKIIiT

AP § I er
MP Ier., MLCT. ] cT. : IV cr.

0

MiPmax i

AP

0 L (KiJBKICTB,,
L, L, L&m, IIPaliBHUKIB)
0) rpaHnYHa 1 cepeiHs MPOAYKTUBHICTh

0

Puc. 7.1. Imtoctparrist 3akoHy cragHoi Biagayi

['pannyHa MpoAyKTUBHICTh Ha TpadiKy MOpPIBHIOE KyTy Haxuiay kpuBoi TP,
TOOTO KyTy HaXWJIy JOTHUYHOI JI0 KPUBOi B KOXKHIM MEBHIM TOYII, 11 tg oL.

ATP
AL

MP=tgo=

Kpusa rpannunoro nponykty (MP) mokasye Temn 3MiHU CYKYIHOTO MPOYKTY
(TP), mnoB’s3aHuii 13 3aJdydeHHSIM JOAATKOBUX OJWHHIIL 3MIHHOTO PECypCy
(MpariBHUKIB).

Buninstots uomupu cmaodii pozeumky eupodonuymea y pasl MOCTYIOBOIO
30UIBIIEHHST 00CSATY BUKOPUCTAHHS 3MIHHOTO (hakTOpy (HANpUKIIad, Mpaili), 3a 1HIINX
piBHUX YMOB (puc. 7.1).

I. Cranis 3pocTarouoi rpaHu4HOI Biytadi. Ha miil cranii rpaHMdHUil MPOIYKT

spocrae (MPT) moku He mocsirae mMakcumansHOTro 3HaueHHS (MP,,,), BiAMOBigHO i
3pocrae cepenniii npoaykr (APT), BHacmimok €oro cykymHHil HMpOAYKT 3poCTae
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(TPT) npuckopernm TemmnoMm. ToOTo 06CAT IPOAYKIIT 3pOCTae MIBU/LIE, HIX 0OCSTH
3allydeHHs 3MIHHOTO pecypcy. lle ToBOpuTh Mpo Te, M0 KOXHHUHA JOJATKOBO
3QJIy4eHUN TpalliBHUK POOUTH BCE OUIBIIMI 1 OUIBIINNA BHECOK Yy 3arajlbHHil oOcsr
BUPOOHUIITBA.

TakuMm 9yrMHOM, Ha 11 cTaAll BiAOYBA€ETHCS HEAOCTATHE BUKOPUCTAHHS POOOYOT
CIJIA BIIHOCHO HAsSBHOTO KaliTajdy, TOMY HIiANPUEMINI0 HEOOXIAHO 3alydaTH y
MpoIIeC BUPOOHUIITBA BCE O1TbIIIE HOBHUX IPAIliBHUKIB.

II. Cranisa cmagHoi rpaHuyHOi Bimnayi. Ha il cramii rpaHUYHUA MPOIYKT

3MEHIIYETHCS (MPi), X04a 1 Mae 111e MO3UTUBHE 3HAYEHHS, aJIe CePeHIN IPOYKT II1e
3pocTa€e 3a paxyHOK TOTO, IO TPAaHUYHUN NPOAYKT MEPEBUILYE CEPENHIA MPOAYKT
(MP > AP), BHacmiok goro cykymuuii npoaykt 3poctae (TPT) moctiitrim Temmom.
Lle BinOyBaeThes 10 THX mip, moku MP = AP, a cepenniii mpoayKT HE TOCSATHE CBOTO
MakcuMasibHOTO 3HaueHHs (MP = AP => AP,,,).

Komu cepenniit mponykt crae makcumanbHuM (AP..) HacTae eKCTEHCHBHA

MEKa PO3BUTKY BUPOOHUIITBA.
III. Cranisg cnajaHoi rpaHuyHOi Bigjgayi. Ha i cramii rpaHMYHUA TPOJYKT

smenmyetsest (MPY), Takox 3Menmyerscest i cepenniii mpoaykt (APY), Tomy o MP
< AP. [le npu3BOAUTH 0 TOTO, 110 CYKYITHUN MPOJYKT III€ 3pOCTAE (TPT), aje BXe
yHOBUIbHEHUM TeMmnoM. Lle o3Hauae, 110 KOKHUN JAOJATKOBO 3aly4yeHUM MpaliBHUK
pPOOUTH BCE MEHILUI BHECOK Y 3arajibHUi 00CSAT BUPOOHHUIITBA.

Komnu rpannyHuil npoiyKT JOPIBHIOE HYIIIO, CYKYITHUM MPOAYKT A0CATAE CBOTO
MakcuManbHOoro 3HadeHns (MP = 0 => TP,,,). lle o3nHauae, mo HacTac IHTCHCUBHA
M€EKa PO3BUTKY BHUpoOHMNTBA. Chix 3a3HAUYMTH, IO I CTafld € HaWOUIBII
puBaOJIMBOIO IS 3A1MCHEHHS BUOOPY MIANPUEMIIEM, OCKUIBKA caMe Ha I cTafil

MO3K€ OYTH JIOCATHYTa ONTUMAajbHA 30aJaHCOBAHICTh (DAKTOPIB BUPOOHHIITBA.
IV. Crazis Bix’eMHOI rpaHuyHOi Biagayi. Ha mil cramii rpaHUYHUI TPOAYKT

HaGyBae Bix’emuoro 3mauenns (MP < 0) i mami 3menmyerscs (MPY), cepenmiit
IPOAYKT 3MeHImyeThest (APL), B pe3ynbTaTi 4oro CyKymHHi MPOAYKT TAKOXK MOYHHAE
3MEHIIYBaTUCS (TPi«). [le roBOpuTH TIPO TE, IO B TAHOMY BHPOOHHUIITBI JTOAATKOBO
3a]lydeHl EKOHOMIYHI pecypcu BHKOPUCTOBYIOTHCS BXKE€ 3aHaaTo. BoHU He
3a0e3MeyyloTh MPUPOCTY 3arajbHOTrO OOCATY NpOAYKIii. [Hakimie kaxydw, Ha IIii
cTazli CHoCTepiraeThCcsi MEpPEeHACHYEHHS BHPOOHHUITBA pOOOYOI0 CHIIOK 1 JJif
HAIPUEMIIS 1€ O3HAYa€E, 10 MOTPIOHO CKOPOUYBATH KUTBKICTH MPAalliBHUKIB.

Takum ywHOM, I miampuemctBa (dipMu), 1O OPIEHTYEThCA Ha
MaKCHUMIi3allil0 MpPUOYTKY, ONTHUMAJIbHUNA BHUOIp BUPOOHMKA 3aiHMCHIOEThCS Ha 11
cTajli BUPOOHUIITBA, TOOTO MK EKCTEHCUBHOK Mexkel (AP;..) Ta iHTEHCHBHOIO
mexero (MP = 0) po3BUTKY BUPOOHUIITBA.
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MP T (+)=>TP T MIPUCKOPEHUM TEMITOM
MP > AP => AP T

MP = AP => AP,
MP < AP=> AP |

MP | (+)=>TP T YHOBITBHEHUM TEMIIOM
MP =0 => TP,,a,
MP{ (-)=>TP{

Ha ocHoBI Takux 3anexHocTell OyB BUBEICHUUN 3aKOH CRAOHOI Zpanuunoi
6i00aui, 3T1iAHO 10 SIKOTO, TOYMHAIOYH 3 TIEBHOTO MOMEHTY MOCII0OBHE MPUETHAHHS
JOJTATKOBUX OJWHUIIL 3MIHHOTO pecypcy (HampuKiIam, Mpaii) A0 HE3MIHHOTO 1
¢ikcoBaHOTO pecypcy (Hampukiaj, Kamitaty), 3a0e3rneuye Bce MEHIIUN JT0AaTKOBUNA
NPOAYKT y PO3PAXyHKY Ha KOKHY JOJATKOBO 3aTyueHy OJMHHUIIIO 3MiHHOTO PECYPCY.

[le BimOyBaeThCcs TOMY, IO BIJHOCHO BEJIMKAa KUIBKICTh 3MIHHUX PECYpPCiB
MOYKMHA€E€ BUKOPUCTOBYBATHUCS NPH TiM e BEIMYMHI HAassBHUX KamiTalbHUX 3acO01B
BUpOoOHUIITBA. [IpH 11IbOMY BBa)XXKAETHCS, 110 BC1 OJIMHUII 3MIHHOTO PECYPCY € SKICHO
OJTHOD1THUMHU.

3aKkoH cmagHOl TPaHWYHOI Bijmadi OyB BUBEIEHUN EKCIIEPUMEHTATHHUM
UITXOM (CTIOYaTKy B CUIBCBKOMY TOCHOJAPCTBI, SKUA OTPWMaB Ha3BY: 3aKOH
CIaJIHO1 POJIFOYOCTI IPYHTIB, a MOTIM 1 BITHOCHO JI0 1HIIUX Tajly3ed BUPOOHMIITBA) 1
3apa3 Mae€ yHIBepcalbHUN XapakTep. BiH Moke XapakTepu3yBaTH 3alIe)KHICTh
3arajlbHOr0 OO0CATY BHUITYCKY BiJ 3MIHM Oyb-sKOro (akTopy BUPOOHHUIITBA MpHU
HE3MIHHOCTI BCiX 1HImUX (akropiB. Hampukian, npu BHKOPUCTAHHI J0JIaTKOBO
3ay4yeHUX JUISHOK 3€MJll, KOJHM BCl 1HINI BHUPOOHWYI (PaKTOpW 3aJHUILAIOTHCS
HE3MIHHUMHU.

TP a

TP;

1P,

NI'P

F,

F;  3wminnwmii
F, daxtop F
Puc. 7.2. BB y10CKOHAJIEHHS
TEXHOJIOT1i Ha 00CATH BUMYCKY MPOIYKIIii
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Crix 3a3Ha4yMTH, MI0 3aKOH CHAJHOI T'PAaHUYHOI BiJfadl 3aCTOCOBYETHCS IS
KOHKPETHOT TEXHOJIOT1i BUPOOHHUIITBA. YJOCKOHAJIEHHS TEXHOJIOT1 301IblIye
MOXJIMBOCTI BHUpPOOHUIITBA, a 1€ B)XE MPU3BOJIUTH 10 3MIIICHHS BCI€El KPHUBOI
3araJbHOTO BUITYCKY MPOIYKIIii yropy.

7.3. I30KkBaHTH Ta i30K0CTA, IX CYTHICTb Ta BJIACTHBOCTI

Posrnsinemo cutyaiito, Ko BUpOOHHYA (PYHKIIIS CKIAA€ThCA HE 3 OJHOTO, a
3 IBOX 3MIHHHUX (DakTOpiB (BiJ IHIIUX PECypciB MOKH IO abCTparyemocsi), a o0csr
BUPOOHUIITBA € BETMUYMHOIO (DIKCOBAHOIO (TIOCTINHOIO).

[Tponiec BUpOOHMIITBA BIIOYBAETHCS Y d0820Ccmpokosomy nepiodi. lle nepion
4yacy y BUPOOHHMIITBI YIIPOJIOBXK SIKOTO BUPOOHUKU MarOTh MOXKJIMBICTB JIJISl TOTO, 1100
3MIHUTH OOCATH 3aCTOCYBaHHS BCIX (PaKTOpiB BHUPOOHHUITBA, Y TOMY YHCHI 1
BUPOOHUYI TMOTYXXHOCTI mignpueMctBa. Ilpu 1pomMy cimix BIAMITUTH, IIO
KOPOTKOCTPOKOBUM 1 JOBTOCTPOKOBHM MEpiOAN — II¢ KaTreropii eKOHOMIYHI, a He

4acoBl.
Q:f(Fla FZ) Q:f(La K)
t t
3MiHHI 3MiHH1
const const
BCJIMYMHU BCIIMYNHU

Bub6ip BupoOHHMKA y JOBrOCTPOKOBOMY TEpioal MPUMHATO aHANMI3yBaTH 3a
JIOTIOMOT'O0 TAKUX METOJOJIOTTYHUX 1THCTPYMEHTIB, SIK 130KBAHTH Ta 130KOCTA.

[Tpunyctumo, 1o y BUPOOHUIITBI )KYBAJIbHOT TYMKH BUKOPUCTOBYETHCS TUIBKU
nBa ¢akropu: mparsd 1 Kamitan. Mik HUMH ICHye TIEBHA B3a€EMHA 3aMIHHICTH 1
JIOTIOBHIOBAHICTh 0€3 CKOPOYEHHs OO0CSTiB BUPOOHUITBA. B TakoMmy BuUmagky mpu
3aJlaHiii TEXHOJIOTIi OJMH 1 TOW K€ BWITYCK NpoAyKiii (Hampukian, 10 Tuc.
KYBaJbHUX TYMOK) MOXe OyTH 3a0€3leueHHi pPI3HOK KOMOIHAIIEI IHMX JBOX
(daxTopi. L{e Moxe OyTH MPOUTIOCTPOBAHO 32 JOMOMOTOI0 rpadiKy 130KBaHTH.

I3doxeanma (npedikc «i30» 3 TpPElbKOi O3HAYa€ «PIBHUW», KBaHTA —
«KUIBKICTBY») — 1e Trpadik, SKUA TMOKa3ye pPI3HOMaHITHI KoMOiHamii ¢akTopiB
BUPOOHUIITBA, 32 SIKUX MOKe OyTH BUPOOJICHMI 3alaHuil 00CsT MpoayKIii (puc. 7.3).

[30kBaHTH mJis TIpOIECY BHPOOHWIITBA O3HAYAIOTH T€ X came, IO 1 KpuBi
0ail Ty KOCTi JUIsI TIPOIIECY CTIOXKMBAaHHS. AJie Ha BIIMIHY Bl KpUBUX OalmIyKOCTi, €
CyMapHe 3a/IOBOJICHHS CIIOKMBaya TOYHO BHUMIPSITH IyXKe€ CKJIAaJHO, 130KBaHTU
MOKa3yITh peajibHi PiBHI 00CATIB BUPOOHUIITBA.
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< oo
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S O S Q (10 000 wr.)
min 1 i ! E E
BUKOPHUCTAaHH l : i : >
paxropyK 0\ 2 3 4 5 6 L
min
BUKOPUCTAHHSA
daktopy L

Puc. 7.3. [30kBanTa

CyKynHICTb 130KBaHT Ha3UBAEThCS Kapmoro i30keanm (puc. 7.4).

0 :L
Puc. 7.4. Kapra i30kBaHT

BiacTuBOCTI 130KBAHT:

1 — MaroTh BiI’ €EMHUI KyT HaXuiy;

2 — He MePEeTUHAIOTHCS OJ[HA 3 OHIEIO;

3 — 4uM Jani BiJA MOYATKy KOOPAMHAT PO3TAIIOBaHA 130KBAHTA, TUM OlIbIINN
oOcsr BUPOOHUIITBA MPOAYKIIT BOHA XapaKTepU3ye, 1 HABIAKU;

4 — 130KBAHTHU € BUIYKJIMMH BIJIHOCHO IOYATKy KOOPJAMHAT, TOOTO KyT HaXWIy
KPUBOi 3MEHILYEThCS Y pa3l pyxy 10 Hiil BHU3.
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KyT Haxwminy 130KBaHTH XapaKTEpU3YEThCS TOKA3HUKOM ZPAHUYHOI HOpMU
mexnonoziunozo 3amiwienns (MRTS), skuii mokasye Bij sIKOi KUIBKOCTI OJHOTO
(hakTOpy BUPOOHUK TTOBUHEH BIJIMOBUTHUCSA Y pa3i 30UIbIICHHS 3aCTOCYBaHHS HA OJIHY
OJIMHULIIO 1HIIOTO (hakTOpa, HE 3MEHUIYIOUM IMpU I[bOMY 3arajibHOro o0csry

BUPOOHUIITBA.

B namomy Bumajgky rpaHMYHa HOpPMa TEXHOJOTIYHOTO 3aMIIEHHS KamiTaily
npaueio (MRTS,*) nopisatoe (puc. 7.5):

BIAT. A —>T.B

MRTS X =-AK/AL=-2/1=-2o0x K.

T.B—>1.C MRTS“=-AK/AL=-1/1=-1oaK
.C—>1.D MRTS“=-AK/AL=-13=-130xK

K A

5 4---- 3oHa

3aMIIICHHS

-AK

3 __________

20 :

e

1 AL : >
0 1 2 3 4 5 6 L
Puc. 7.5. BusHaueHHs rpaHUYHOI HOPMHU TE€XHOJIOTTYHOTO

3aMiIeHHs Ha Tpadiky 130KBaHTH

Sk 0aunMo, rpaHUYHA HOpMa TEXHOJOTTYHOrO 3aMiIEHHS KaIiTajly MNparero

(MRTSL") y pa3i pyXy 0o 130KBaHTI 3B€pXy BHHU3 3MeHUIyeThcA. Lle Takox o3Hayvae,
0 3MEHIIYEThCS TpaHWYHA TMPOMYKTUBHICTH Mpaii 1 30UIBIIYETHCS TpaHUYHA

NPOAYKTUBHICTH KamiTamy.

MRTS; * =

-AK

- MP,

AL

MPg

AHanoriuHa xkapTuHa BiAOYBa€eThCs 1y pasi pyXy MO 130KBaHTI yropy, ToOTO
[P TEXHOJIOTTYHOMY 3aMiIlI€HHI Mpalll KamTaloM.

MRTS =

-AL

- MRy

AK

MP,
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Takum unHOM, 3aMilieHHs] 0AHOTO (akTopy iHIUM (MRTS) cBimuuTh MpO TE,
110 €(DEeKTUBHICTh BUKOPUCTAHHS OY/Ib-IKOTO pecypcy oOMekeHa. Y pasi 3aMilleHHS
KamiTaldy Mparero TpaHWYHa Bigjgada mnpaimi (ToOTO MPOAYyKTUBHICTH TIparlii)
3HWKYyeThes. | HaBnaku. Lle o3Havae:

MPLXAL+MPKXAK:0

B 3aranpbHOMY  BUITISIAL  30K6AHMA — XAPAKMEPU3VE  MEXHONO2IYHY
eghexkmugHicmov uKopucmaHnus Gaxmopie eupobruymea. Sk BugHO 3 Tpadiky
130KBaHTH, TEXHOJOTTYHO €(EeKTUBHUX CIHIBBIJHOIICHh, BHKOPUCTAHHSA (PaKTOPIB
BUPOOHUIITBA MOKe OyTH Oarato.

Xoya crmagaroya TpaHUYHA HOPMA TEXHOJOTIYHOTO 3aMIIeHHS KaliTaly
Mpalero BIACTHBA JUId OUIBIIOCTI BUPOOHHYMX MPOLECIB, B TOM ke Yac ICHYIOThH
JIesIKl BUKJIIOUEHHS, 1€ 18 3aJI€KHICTh JEIO 1HIIa, a caMe:

1. Konu dakTopy BUPpOOHUIITBA MOXKYTH BUKOPDUCTOBYBATUCS TIJILKU B IEBHIN

nponopuii. Hanpukian, criBBiZHOIIEHHS KOMITI0TepiB Ta omepatopie IIEOM. B
JTAHOMY BHIIQJIKy IpaHW4YHa HOpMa TexHoJsoriyHoro 3amimieHHs (MRTS) nopisHtioe
HYJIIO, a 130KBaHTa Ma€ L-00pa3Huii BUTIISI.

K a4

MRTS; X =0

- L
Puc. 7.6. 130kBanTH nipu ¢iKCOBaHiM Mporopiii GakTopiB BUpOOHHUIITBA

2. Ilpu pockoHanoMy 3aMiiieHHi (hakTOpiB BUPOOHUIITBA. B n1aHOMy BHUIAIKy

MRTS nopiBHioe 1, a 130KkBaHTa Ma€ BUIJISI MPSMOi JIiHIT 3 MOCTIHHUM KyTOM
HaXWiTy. AJle 110 CUTYallil0 MOKHA PO3TIISIaTH TITIBKKA B TEOPETUUHOMY. B peanbHiii
MPaKTHI TOCKOHAJIE 3aMIlIeHHs (PaKTOpiB BUPOOHUIITBA B MPUHIIUIIT HEMOKIIHBE.
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> L

Puc. 7.7. 130kBaHTa IpH TOCKOHAJIOMY 3aMillleHH1 ()aKTOpiB BUPOOHUIITBA

Jna imoctpamii miH Ha (akTOpu BUPOOHMIITBA 1 JOXOAY, SIKMH BKIIAJae€
HiANpUEMENs y BHUPOOHMIITBO, 3aCTOCOBYETHbCS TrpadiyHHl METOJ MiA Ha3BOIO
i3o0kocma. BiH aHaNOTIYHUN TPEICTABICHHIO IIH Ha CIHOXXMBYl TOBAapW Uepes
OI0JKETHY JIIHIIO.

IBoxocma — ue tpadik, SKMM TOKa3zye pi3HI KOMOIHAIl KiJIbKOCTI JIBOX
(hakTOpiB BUPOOHHUIITBA, K1 MOKHA IPUAOATH HA MEBHY cyMmy rpoieit (puc. 7.8). 1o
CYTi 130KOCTa XapakTepusye OHKeT BUpOOHMKA (COSt — BUTpATH).

KA

Kmax =

30UIbIIEHHS

3MCHIIICHHA

Lrnax =
Puc. 7.8. I30xocTa

['padik 130KOCTH MOKHA ONMKUCATH HACTYITHUM PIBHSHHSIM:
TC=P_.*L+Px*K
ne TC — BanoBi BUTpaTH;
Py 1 Px — BiAMOBIAHO 11iHA OMHMIII TIPAIli 1 IIHA OAWHUII KaIiTamy;
L 1 K — ob6csaru mpari 1 kamitainy, sSiki MOXKe MpUIOATH MiANpPHEMENb 32
HassBHUUM TPOIIOBUM OFOKET 1 O IiHaM, 1110 c(hOpMYBaJIKCS HAa PECYPCH Ha PUHKY.
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BractuBoCTI 130KOCTH:

1. Haxwit 130k0CTH TOPIBHIOE tg KyTa O 1 TIOKa3ye Bij SAKOi KUIBKOCTI (pakTopy
kamitany (K) HeoOXximHO BIAMOBUTHUCS, 1100 MPUA0ATH JOAATKOBY OJUHUIO (HaKTOpy
nparii (L).

3 iHmoro 0OKy, KyT Haxmily 130KOCTU MOKa3y€e CIIBBIIHOIICHHS I[iH (aKkTOpiB
mparii 1 KamirTaiy.

-AK Pr
tgoa= —— tgo=- —
AL Px

2. PosramyBanHs 130KOCTH Ha rpadiky 3ajekKUTh BiJl BEIUYUHU TPOIIOBUX
BUTpAT. 30UIBIICHHS TPOIIOBUX BUTPAT MPHU3BOAUTD J0 3MIIIEHHS 130KOCTH BIPaBo. |
HaBIIAKU.

3. Ilpu 3miHi WiH Ha (pakTOpU BUPOOHHUIITBA 3MIHIOETHCSA KYT HAXUITY 130KOCTH.

7.4. BuOip BUpoOHUKA B JOBrOCTPOKOBOMY IePioi i HAIPSIMOK PO3BUTKY
dipmu

[Insx0oM Mo€eTHAHHS 130KOCTH 3 KapTOKO 130KBAHT B OAHIN CHCTEMi KOOpIMHAT
MO>KHA BU3HAYMTH ONTHUMAIBHUIN CTaH BUpOOHUKA (puc. 7.9).

B Touri moTuky 130KOCTH 3 HAWBHUIIOI 13 JOCTYIMHHUX 130KBAHT BU3HAYAETHCS
CTaH pIBHOBaru BHPOOHHKA, OCKUIBKM B JIaHOMY BHIAJKy 3a0e3MeuyeTbes
MaKCUMaJbHUI 00CSIT BHUPOOHUIITBA 32 HAasABHOCTI OOMEXKEHHMX TPOILIOBHX KOIITIB
HTPUEMIIS, SIKI BIH MOX€ BUTPATUTH Ha NpHUa0aHHS (PaKTOpiB BUPOOHUIITBA.

K

K ormr.

v

L onr. L

Puc. 7.9. BusnaueHnHs piBHOBaru BUpOOHUKA
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B wamomy mpukiani B touni B 3a0e3meuyerbcs piBHOBara BHPOOHMKA,
KOOPJAWHATH SIKO1 IMOKa3yl0Th ONTUMAJIbHE CITIBBIIHOIIEHHS (haKTOpiB BUPOOHHUIITBA
(K omrt. 1 L omit.).

B Toukax A i D 3a0e3nedyerbcsi MEHIIUN OOCSIT BUPOOHHUIITBA MPOIYKIII 3a

TUX K€ CaMHUX TPOLIOBHX BUTpaTaX, TOMY IO 130KBaHTa Q € HUKYOIO 32 MOPSAIKOM,
HIXK 130KBaHTa Q.

B touni M moxe Oytu 3abe3nedeHui HAWOUIBLIMKM B AaHid cuTyauii oOcsr
MPOJYKIlii, aje BOHA € HEJOCSHKHOIO Ui BHPOOHWKA. Y HHOIO HEMAa€ Ha JTaHHM
MOMEHT JJIS ITbOTO JIOCTATHIX TPOIIOBUX KOIITIB.

BpaxoBytouu, 1m0 B Tourli B kyT Haxwity rpadiky 130KBaHTH CIHIBIIJIa€ 3 KyTOM
Haxui1y rpadiky 130KOCTH, TO MOXHA 3aITUCATH PiBHAHHS PIBHOBALU BUPOOHUKA:

3 piBHSIHHS PIBHOBAaru BUpOOHUKA BUBOASTH MPABUIIO HATMEHILIUX BUTPAT.

MRTS, K= Py pisnanna pignoeazu supooOHUKa
Pk
TaK sK MRTS, ¥ = = MP, TO MPy = Pu
. AL MPg MPg Px
MP; MPx 13 HbOI'O BUBOJIUTHCS
p = Py npaguno HAUMEHUWIUX 6UMPAm
L

Ilpasuno naitmenwiux eumpam: BUTPATH BUPOOHUITBA OyIb-SKOTO 00CSTY
OPOAYKIil OyAyTh MiHIMAJIbHUMH, SKIIO BIAHOUICHHS MK MPAHUYHUM MPOAYKTOM 1
I[IHOIO OJTHAKOBE JIJISl BCIX PECYPCIB, SIKI BUKOPUCTOBYIOTHCSI.

Y BumaakKy BUKOPHCTAaHHS TUIBKM [BOX (DaKTOpiB: mpami 1 Kamitaimy, —
MiHIMI3allisl BATPAT HACTYNA€, KOJM BUKOHYETHCSI HACTYITHE PIBHAHHSA:

MP, MPg
PL PK

SIku1o naHe piBHSHHS HE BUKOHYEThCS, Hanpukiag 4/8 # 13/12, tomy o 4/8 <
13/12, HEO0OX1THO dhaxTopy,
NPOAYKTUBHICTh SIKOTO BHINA, & MEHIIE TOH (hakTop, rpaHWYHA NPOAYKTHUBHICTDH
SAKOTO HWXX4a, 0 THUX Mip, MOKH HE BCTAHOBUTHCA ONTHUMAJbHE CIiBBIAHOUICHHS

TO 34CTOCOBYBATHU OlIBIIE  TOTO I'paHUYIHaA

¢dakTopiB BUPOOHUIITBA, 3a SKOTO BUTPATH CTaHyTh HaiiMeHIIMMU. B Hamowmy
pUKJIaJl HE0OX1THO OLIbIlIe BUKOPUCTOBYBATH KaIliTATy 1 3MEHIITUTH BUKOPHUCTAHHS
mpari.
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Takum dywmHOM, (ipMa MOXKE OJAEpX,aTH MPHUPICT NpoayKiii Oe3 3arpar
JIOJIATKOBUX TPOIIOBHX KOINTIB, @ TIIBKKM 3a PaxXyHOK 3MIHHM CIiBBIJHOIICHHS
(haxTOpiB BUPOOHUIITBA, SIK1 3ACTOCOBYIOTHCS.

[IpaBmyio HaWMEHIIMX BUTPAT XapakTEepH3ye EKOHOMIYHY edeKTHBHICTh

BUKOPUCTAHHS (haKTOPIB BUPOOHUIITBA.

Exonomiuna egpexmuenicms HOCATAETbCA TUIBKU TPU TaKOMY €IUHOMY
CHIBBIIHOIIEHHI  (akTOpiB  BUPOOHMIITBA, SIKMH  JIO3BOJIIE  3a0€3MEUUTH
MaKCHUMaJIbHUI BUITYCK MPOIYKIIi 32 TUX TPOLIOBUX KOIITIB, IO € y MiAMPHEMIIS JJIsI
oprasizaitiii cBoro 013Hecy.

Y BupoOHHMKA, SKMM 3HAXOAWUTHCS B CTaHI PIBHOBard BUPOOHHIITBO
OpraHi30BaHE ONTHUMAaJIbLHUM YMHOM. BiH oJiepKye npuOYyTOK 1 y HBOTO € MOXKJIIUBICTh
IS TIO/IaJIBIIOTO POLUIMPEHHS CBOET TISTIBHOCTI.

[TpumycTuMo, 1O WIHK HAa PECypcH 3alUIIAIOTHCS HE3MIHHMMHM, TOMAl SIK
OrO/KET BUPOOHUKA MOCTIHHO 3pocTae. 3MOJISTIOEMO TaKy cutyailiro (puc. 7.10).

K

Kamiran

[Tpaus
Puc. 7.10. KpuBa «HanpsiMOK po3BUTKY (QipMIDy

[ToeqnaBmM BCl TOYKM JOTHUKY 130KBAaHT 3 130KOCTaMHU TIPU PI3HUX PIBHAX
Butpat (E;, E; 1 E;) orpumaemo minito OS 11 Ha3BOW «HANpAMOK (mpaexmopis)
po3zeumxy ipmu» (aHAJIOTIYHY JIiHII PIBHSA JKUTTS B OPAMHAIICTCHKINA Teopii
MOBE/IIHKHU CIIOKHBAya).

[{s miHisS moKa3ye 3MiHY ONTHMAJIbHOTO CHIBBITHOILIEHHS MK (pakTopaMu B
MpoIeci  PO3IMMPEHHS  BUPOOHUWIITBA, BHACTIAOK  30UTBIICHHS  (PiHAHCOBUX
MOKJIMBOCTEH (ipMH IpHU HE3MIHHUX I[iHaX Ha (pakTopu BupoOHUITBA. B Hamomy
BUTIAAKY y pa3l po3MMpPEeHHS BHPOOHHUIITBA (PAKTOp Mpalsl BHKOPUCTOBYETHCS B
MEHIIIN Mipi, HiX (akTop KamiTan. e o3Havae, 1m0 ¢ipMa po3BUBAETHCS 3a PAXyHOK

122



BUKOPHUCTAHHA KaMITAIOEMHHUX TEXHOJOTiH. SIKIIO Haxui KpuUBOi B 1HIIUK OiK, TO
pO3IIMPEHHS] BUPOOHUIITBA BiIOYBAETHCS 32 PaXyHOK BUKOPHCTAHHS MPAIEMiCTKUX
(IHTEeHCHBHUX) TEXHOJIOT1H.

dopma KpUBOi «HATIPSIMOK PO3BUTKY (hipMU» 3aJI€KUTh: TO-TIepIIe, Bif Gopmu
130KBaHT; a MO-JAPYre, BiA IIIH Ha pecypcH (CHiBBIIHOLIECHHS MK SKUMU BHU3HA4ae
KyT HaXUIy 130KOCTH).

Buxonsum 13 1pOro IiHiS «HANpsIMOK PO3BUTKY (ipMm» MoOxke OyTH SK
KpUBOIO, TaK 1 MOpPsIMOI0, IO BUXOAUTH 13 MOYaTKy KoopauHat. llpsma miHis
«HANPSMOK PO3BUTKY (ipMu» mig kyroM 45° CBIAYUTH NPO Te, MO 30UIBIICHHS
00cCsTiB BUPOOHHUIITBA 3a0€3IEeUyEThCS 3a PaXYHOK 301JbIIIEHHS] BUKOPUCTAHHS 000X
(hakTOpiB BUPOOHUIITBA B OJHAKOBIHM MPOMOPITIi.

IHumannsa ona camonepesipku

1. Busnaute 3MiICT KaTeropii «EeKOHOMIYHI pecypcu» 1 «dakropu
BUPOOHHIITBAY. SIK BOHU MIX CO0O0IO CIIBBIIHOCITHCS? HaBemiTh puKIagm.

2. Ha3BiTb OCHOBHiI (DakTOpy BHUPOOHHUIITBA 1 PO3KPUNATE IXHIM 3MICT Ta
B3a€MO3B’ SI30K.

3. SIki OCHOBHI BHUIU OOMEXKEHOCTI EKOHOMIYHMX PECypCiB 1 B HYOMY iX
cyTHIcTh? SIKuil icCHy€ 3B’SI30K MK OOMEXKEHICTIO €KOHOMIYHUX PECypCiB 1 IXHBOIO
BapTICTIO Ta €(DEKTUBHICTIO IX BUKOPUCTAHHS?

4. Po3kpuiiTe 3MICT 1 MOKaXIiThb CHIBBIJHOIIEHHS TaKUX KaTeropii sk:
JTIOJICBKI PECypCH», «po0oua CHIIa» 1 «IIpats».

5. OxapakTepu3yiTe NMPUYMHU TOSBH 1 3MICT TpobiiemMu BuOOpy. Um BCix 115
mpoOJieMa CTOCYEThCSI, YU € KICh BUKIIOUeHHs? HaBeaiTh NIsiXu 11 BUPIIICHHS.

6. SIki KJIIOYOBI aCMEKTH BKJIIOYAE B ce0e TMOHATTA «BUPOOHWYA (DYHKIIISN»?
Axuit Burnsag mae Bupoonuda ¢pynkiis Ko66a-/lyrnaca 1 sike ii 3HaueHHS?

7. SIxi B1acTUBOCTI Ma€e BUpoOHWYA (PYHKIIISI 1 YUM BOHH 0OyMOBIIEH1?

8. [losicHiTh B YOMy TMOJATa€ 3MICT 1 B YOMY BIAMIHHICTb TEXHIYHOI
€(EeKTUBHOCTI 1 €KOHOMIYHOT €()EeKTUBHOCTI BUKOPUCTaHHs (aKTOPiB BUPOOHUIITBA.
[IpoimtocTpyiiTe iXx BU3HaUEHHs Ha Tpadikax.

9. SIki BpeMeHHI Mepioj i BUKOPUCTOBYIOTh MPU aHaji3l BUOOPY BUPOOHUKA?
[TosicHIT, YUM BIJIPI3HSAETHCS MOBEAIHKA BUPOOHUKA B PI3HUX 32 TPUBAIICTIO 4Yacy
nepiogax JMisUIbHOCTI.

10. Ilo co0oro SBISIIOTH CYKYNHHM, CepedHiil 1 TpaHUYHUNA TPOAYKTH?
[IpoimtocTpyiiTe 1 MOSCHITH SIK BOHH MK COOOI0 B3a€MOTIOB s13aH1?

11. OxapakrepusyidiTe 1 NpoOUTIOCTpyTe Ha Tpadikax IUHAMIKY BCIX
MOKa3HUKIB MPOJYKTUBHOCTI 3a YMOBH 30UIbIIICHHS BUKOPUCTAHHS TIpalll, 3a 1HIIHUX
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piBHUX yMOB. [l0sICHITh, Ha SIKIH CTajli 1 YOMY, MiAIPUEMEIb IOBUHEH 3/11MCHIOBATH
CBIi1 BUOIp.

12. [ToscHIT, 3MICT 3aKOHY CHAIHOI TpaHWYHOI Bijjadi, HOTro MpaKTUYHE
3HAYEHHS Ta YHIBEPCAIBbHICTb.

13. [Ilo moka3ye i130kBaHTa Ta K1 BIACTUBOCTI BOHA Mae€. [10SICHITH 1 TOKaXITh
rpadiyHo.

14. Slk BU3HAYAa€ThCA TOKA3HUK «TPAHUYHOI HOPMH TEXHOJOTTYHOTO
3aMilleHHs» 1 B yoMy Horo 3wmict? [IpoimocTpyiiTe HOro BH3HAYEHHS HAa OCHOBI
rpadiky 130KBaHTH.

15. HageniTh mnpukiaaum Ta MPOUTIOCTpYHTE TpadiyHO BHUKIIOYEHHS 13
3araJbHOI TeHJCHIIIT CMIaar090i TPAHNYHOT HOPMH TEXHOJIOTIYHOTO 3aMillIeHHSI.

16. Illo moka3ye 130kBaHTa Ta K1 BIACTUBOCTI BOHA Mae€. [10SICHITH 1 TOKaXITh
rpagiyHo.

17. IlpointocTpyiiTe Ha OKpeMux rpadikax 1 MOSCHITh SK 3MIHIOETBCS KYT
HAaXWJy 130KOCTH BHACHIAOK pI3HUX KOMOIHAIiil 3MiHM LiH Ha (axkTopu
BUPOOHUIITBA.

18. [ToscHITH 1 TpOUTIOCTPYHTE Ha rpadiky K 3a JOMOMOTOK METO0JIOTTYHUX
IHCTPYMEHTIB  130KBaHTH Ta 130KOCTa 3JIMCHIOEThCA BUOIp BUPOOHHMKA B
JOBTOCTPOKOBOMY MEPIOIL.

19. Ha ocHOB1 Mozemni onTUMalIbHOTO BHOOpPY BHpOOHHKa moOyayiTe rpadik
HAMpPSIMKY (TpaeKTOpii) pO3BUTKY (PipMH 1 MOSICHITH, IO O3HAYAE KYT HAXUIY I[HOTO
rpadiky.

20. Sk TpaekTopis po3BUTKY (ipMH BIUIMBAE Ha €KOHOMIIO BiJ] MaciITaly 1 siki
MO>KJIMBI BUTOJIU 11€ MOYK€ MaTH JIJIs JISSTLHOCTI MANPUEMCTBA?
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TEMA 8. BUTPATHU BUPOBHUIITBA

8.1. ITlpupoma exkoHOMIYHUX BHUTpaT Ta iX CTpykTypa. Hopmanbhuii,
OyXraiaTepChbKUM Ta EKOHOMIYHUM MPUOYTOK.

8.2. Burpatu BUpOOHHUIITBAa B KOPOTKOCTPOKOBOMY MEPIOI.

8.3. Burpatu BUpoOHHUIITBA B JOBTOCTPOKOBOMY IEPIOII.

8.4. MiniManbHM eEeKTUBHUM pO3Mip MiAIPUEMCTBA 1 CTPYKTYypa ramysi.

8.1. Ilpupona exoHoOMiyHMX BHMTpPAT Ta IX cTpyKTrypa. HopmajabHui,
OyXrajarepcbKuil Ta eKOHOMIYHMA NPUOYTOK

HaiiBaxMBimor0 yMOBOIO, sKa BU3HA4ya€ 3[aTHICTh BHUPOOHMKA TOCTA4YaTH
TOBap Ha PUHOK, € 3aTpaTH €KOHOMIUYHUX PECYpCiB Ha MOro BUPOOHHIITBO, TPOIIOBE
BUPAXXEHHS SKUX OTPUMAJIO HA3BY 8UmMpamu UpoOOHUYMEA.

daxiBui Oyxrairepa 1 EKOHOMICTH TMO-pI3HOMY pO3IJISAAlOTh BUTPATU
BUPOOHUITBA. Byxeanmep OlIHIOE €(EKTUBHICTH AISUIBHOCTI (ipMHU B MHHYJIOMY,
TOOTO haxmuuni eumpamu, iK1 Bxke BiAOynucsa. Exonomicmis i kepienukie ¢ipM Ha
BIIMIHY BiJ OyXrajarepiB IIKaBIATh MEPCHEKTUBH PO3BUTKY ¢ipmMu. BoHmM
3aHETMOKOEHI MaubOymuiMu eumpamamyu 1 THAM, SK iX MOXHA 3MEHIIUTH, 100
MIBUIIUTA PEHTA0ETbHICTh 1 MPUOYTKOBICTH BHpOOHHUITBA. ToMy mpeaMeTrom
iXHBOTO aHAJI3y € aTbTePHATHUBHI, TOOTO €KOHOMIYHI BUTPATH.

Exonomiune pozyminus Butpar 0azyeThcs Ha (PakTi 0OMEKEHOCTI BCIX BHIIB
E€KOHOMIYHMX pecypciB (PIIKICHOCTI €KOHOMIYHHX PECYpPCiB) 1 MOMKJIMBOCTI iX
IIbTEPHATHBHOTO BHKOPUCTAHHS. TOoMy BUOIp NMEBHHX €KOHOMIUYHUX PECYpCiB Is
BUPOOHUIITBA OyIb-IKOTO TOBAPY MOB’S3aHUIA 3 BiIMOBOIO BiJl BAKOPUCTAHHS IIUX )K€
CaMHMX pECypciB JUId BHUPOOHHUIITBA I1HIIMX ToBapiB. TakuM YHUHOM, TIpH
€KOHOMIYHOMY MIJAXO1 0 aHaji3y, BCl BUTPATU MalOTh aJlbTEPHATUBHUI XapakTep.
ATnbTepHATUBHI BUTPATH Yy TPOLIOBIA (opMI HA3UBAIOTHCA EKOHOMIYHUMHU
BUTPATaMHU.

Takum ymHOM, OyIb-SIKUH pEeCypc CHpPSIMOBYETHCS y T€ BUPOOHHIITBO, 1€ BIH
BUKOPHUCTOBYEThCS HAWOULIBII €(EeKTUBHO 1 TOMY TPUHOCHUTH WOTO BJIACHHUKY
HauOIpmu  goxin. OTxe, exoHoMiuwi (anvmepnamusHi) eumpamu OYIAb-SKOTO
pecypcy, BHOpaHOro AJjisi BUPOOHMIITBA TOBapy, JOPIBHIOIOTH MOr0 I[IHHOCTI MpHU
HaWKpaIioMy 13 BCIX MOXJIMBUX BapiaHTIB BUKOPUCTAHHSI.

3 mo3wurii okpemoi (ipMu: exkomomiuni eumpamu — 1€ Ti BUIUIATH, SKi
BUPOOHHK 3000B’s3aHUI 3pOOMTH, a00 Ti MOXOJH, SKi BIH TMOBHHEH 3a0€3MEYUTH
MoCTayalbHUKaM €KOHOMIYHUX PECYPCiB IJi TOTO, 1100 BIABOJIKTH III PECYpPCH BiA
BUKOPHUCTAHHS iX B allbTEPHATUBHUX BUAX MisITHHOCTI.
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ExoHoMiuHi BuTpatu ¢GipMH BKIIOYAIOTh B ceOe 30BHINIHI 1 BHYTPIIIHI
BUTpPATH.

306HiwHni (A6HI) eKOHOMIYHI gumpamu — 1€ TPOIIOB] BUILJIATH, K1 3A1HCHIOE
bipMa cmopoHHiM NOCMA4anbHUKAM eKOHOMIYHUX pecypcig, TOOTO SIK1 € IOPUIUYHO
CaMOCTIHHUMU M0 BIAHOLIEHHIO A0 JaHOi Gipmu. Taki BUTpaTH MOB’sI3aH1 3 OIJIATOIO
mparii poOITHUKIB, CITy>)KOOBIIIB 1 MEHEKEPIB, OPEHIOI0 3€MJTi, BUILIATOIO BiJICOTKIB
3a KpeIUT, BUTpaTaMu Ha mpu0aHHs oOJaJHaHHs, TTAJIMBA, SJICKTPOCHEPTii Ta 1H.

Cyma BCIX 30BHIIIHIX BUTPAT SIBJIsiE CO00T0 dyxeanmepcvki eumpamu (BC).

B Toi1 ke uac pipma MOoke BUKOPUCTOBYBATH MEBHI €KOHOMIYHI pPeCypcH, sKi
HaJeXaTh 1M caMiil Ha MpaBax BJIACHOCTI. AJie 3T1IHO JI0 KOHIIEMIII] aJbTepHATUBHUX
BUTpAT, HE3aJIGKHO BiJ] TOTO € E€KOHOMIYHUW pecypc BiacHicTIO (ipmu abo Hi,
NEeBHUH CMOCi0 10ro BUKOPUCTAHHSA MOB’ SI3aHUH 3 ICSIKUMU BUTPAaTaMHU.

B upomy mnnani BuTpatu (¢GipMH Ha BIACHI E€KOHOMIYHI pecypcH, SKi
CaMOCTIITHO HEI0 BUKOPHUCTOBYIOTHCS SIBIISIOTH COOO0I0 HEOIUTIauyBaHi, a00 GHYmMpIiluHi
(Hes6Hi) sumpamu.

Buympiwninu (nesaenumu) eKOHOMIYHUMU 6UMPAMAMU BBAXKAIOTh BUTPATU
Ha BJAcCHI E€KOHOMIYHI pecypcH TMianpueMisi. BoHU [OpIBHIOIOTH T'POIIOBUM
BUILIaTaM, IKI MOTJIM Ou OyTH OJiepKaHl MPU HAMKpaAIIOMY 13 MOXKJIUBHX CIOCOOIB
3aCTOCYBaHHS EKOHOMIYHOTO pecypcy, IO 3HaXOAWTHCS Yy BIacHOCTI (ipmu 1
CaMOCTIHHO HEIO BUKOPUCTOBYETHCS.

Buau (mpuknanam) BHYTPINIHIX €eKOHOMIYHUX BUTPAT:

1) gipma, sika BUKOPUCTOBYE TUISIHKY 3eMJil abo OyaiBII0, IO iif HanexaTh Ha
mpaBax BIJIACHOCTI, BIIMOBIISIETHCS, Y pasl Iepejadi I[bOro MailHa B OpEHIy, Bif
MO>KJIMBOCTI OJICpKaHHs TPOIIOBUX IUIATE)KIB y BUTIISAIAI OpEeHAHOI miaTH. BapTticTh
HEBUKOPHUCTAHUX MOXJIHMBOCTEH 1 Oyne B JaHOMY BHUNAAKY €JIIEMEHTOM HESIBHUX
€KOHOMIYHHUX BUTpAT PipMu;

2) BrnacHUK Manoi ¢ipmu abo depmep, KU MpaIioe MopsAn 13 HaAMMaHUMU
poOiTHUKaMH, co01 3ap0oOITHOI MJIaTH HE HAPAXOBYE, B TOM Yac AKIIO JUIsi BUKOHAHHS
1€ poOOTH 3aTy4ar0ThCsl HallMaHi MPaIiBHUKH, TO IM 32 BUKOHAHY pOOOTY OTPiIOHO
Oyzae 3amnmaTutu 3apoOiTHY Tuiaty. Lleil mpukiam XapakTepusye Mepexill HEesIBHUX
(BHYTPIIIHIX) €KOHOMIYHUX BUTpAT B PE3YyJbTaTi PO3MIUPEHHS IISJIBHOCTI QipMu y
30BHIIIHI (SIBH1) €EKOHOMIYHI BUTPATH;

3) migmpueMelb, BKJIAJAI0YM CBOI TPOIIOBI KOIITH y CBOKO BJACHY CIIpaBy,
BIIMOBJISIETECA TPU LIbOMY BiJ ajdbTEpHATUBU OTPUMYBATHU JOXiA BiA 1HIIOTO
BKJIQJIaHHS LIUX TPOIIEH, HANPUKIAA, BiJ OJCpXKAHHS BIACOTKIB MO ACTO3HUTHOMY
BHECKY y KOMepIIiiiHOMY OaHKY.

B nmanomMy BuManKy cepemHs cTaBKa BiJICOTKA IO JEMO3UTaM Yy KOMEPLIHHUX
0aHKax XapaKTepu3ye MIHIMAIbHY JIOXOJIHICTh I'POIIEH B €KOHOMIIII.
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4) EnemeHTOM BHYTPIIIHIX (HESIBHUX) EKOHOMIYHUX BUTPAT BBAXKAETHCS TAKOXK
HOpMaJIbHUN MPUOYTOK (HOpMaTbHUN JOX11 MATPUEMIIS).

Hopmanvnuii npuoymox (NP) — 1ie MiHIMalibHA TJ1aTa, HEOOXiaHA JIJIsT TOTO,
o0 yTpuMaTu 37110HOCTI (TaJaHT) MIANPUEMIIS B MeXaxX JAHOTO BHIY MiSIILHOCTI.
Inakme kaxydnm, 1€ HWOro HOpPMaJibHa BHHAropoJa 3a BUKOHAHHA HUM
HIANPUEMHUIBKAX (YHKIIH, MOB’SI3aHUX 3 OpraHi3all€l0 1 YIPaBIIHHIM CBOIM
6i13HecoM. BoHa BiAmoBifae AESIKOMY CEpeIHBOMY PO3MIPY AOXOIYy MIAIPUEMIIIB B
YMOBaAX, 1110 CKJIAJIUCS B €KOHOMILII.

k1o 111 HopMalibHa BUHAropojia He 3a0e3MeuyeTbes, TO MIANPUEMELL MOXKE
NepeopiEHTYBAaTH CBOi 3yCHJUISI 3 JIAaHOTO BHJY MiSJIBHOCTI Ha 1HIIWN, OB
npuOyTKOBUM, a00 HABITH B3arajlii MOKE BIJIMOBUTHUCS BiJ POJII MiAIPHEMIISA 3apau
OJlep’KaHHs 3apoOITHOI MJIaTH, MPALIOI0YHN IK HAMaHUN MpaliBHUK 32 (axoM CBOET
MiATOTOBKH, 00 MEHEKEPOM B 1HIIIN KOMIIaHI].

Buxonsuu 3 1p0ro, HOpMaJIbHUN MPUOYTOK PO3TISAAETHCA €KOHOMICTAMH SIK
YacTUHA €KOHOMIYHUX (alIbTepHATUBHUX ) BUTPAT.

TakuM 4YUHOM, 00 CK1A0Y eKOHOMIUHUX 6A/I06UX GUMPAM BKIIOYAIOTHCS BCl
BUIUIATH, SK 30BHIIIHI, TaK 1 BHYTPIIIHI, Y TOMY YHCJIl 1 HOPMaJIbHUN MPUOYTOK,
HEOOX1/IH1 Il TOro, o0 3aJlyduTH 1 yTpUMaTh MOTPiOHI €KOHOMIYHI pecypcu B
MeXax JaHOTO HAIPSMKY TOCIOAAPCHKOT AISIBHOCTI.

Pi3He po3ymiHHS BUTpaT OyXxraiaTepaMu i €KOHOMICTaMU, MPU3BENIO 0 PI3HHMII
MDK BU3HAYCHHSIMHU OYXTaJITEPCHKOTO 1 EKOHOMIYHOTO MPUOYTKY.

Byxzanmepcokuiit npuéymox (BP) BU3HA4aeTbCs SIK PI3HULS MIX BaJOBOIO
BUPYYKOIO BiJ] peaizaliii 1 OyXrajirepcbKUMH BUTpATAMU:

BP=TR -BC

ne TR — BajioBa BupyuKka BiJl peajizailii.

Exonomiunuii npuoymoxk (EP) — 1ie pi3HUIS MDK BaJlOBOIO BUPYYKOK Bij
peastizailii 1 eEKOHOMIYHUMHU BaJOBUMH BUTPATaMH:

EP =TR - TC, a6o EP = TR — (BC + NP).

ne TC — me ekoHOMIYHI BaJIOBI BUTPATH, SIK CyMa 30BHIIIHIX 1 BHYTPILIHIX
€KOHOMIYHHMX BUTpAT.

B pesynbrari BP > EP Ha BenuunHy BHYTPIIIHIX €KOHOMIYHUX BUTpAT.

Exonomiynuii  npubymox = OyXraiatepcbkuii mnpuOyTOK — BHYTPIIIHI
€KOHOMIYHI BUTpaTH Ha BCl BiacHi ekoHoMmiuH1 pecypcu (EP = BP — NP).

Exonomiunuii (uucmuii) npudymox (EP) — 1e BenuuuHa J0XO1y, SsKa
TIepeBUILYe HOPMANbHUH NPHOYTOK. Moro OTpHMYIOTh He BCi MiANpHeMIl, a TilbKH
Ti, AKl 3a0e3neunin OUIbII BUCOKY €(DEeKTHBHICTh CBOEI TOCIMOAAPCHKOT MISIBHOCTI,
HI)K B CEpEIHbOMY T10 JaHOMY BUY JISUTBHOCTI @00 10 Tamy3i.
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Cmig  3a3HauUMTH, MO0 CaAM€ . MAKCUMI3AYisl eKOHOMIYHO20  NpPUOYMKY
88ANCAEMBCSI  OCHOBHOIO ~ MEMOI  3aNOYamKy8aHHsA [ po36umKy  0y0b-aKoi
nionpuemuuyvbkoi  disnbrocmi. Toal sSK BeIWYMHA HOPMAJIBHOTO MPUOYTKY
BU3HAYAETHCS HEOOXI1THICTIO yTPUMATH KariTajl BiJ IEPEIMBAaHHS B 1HIIY Tally3b.

Takum unMHOM, OyXranTepchbKuil MNPUOYTOK XapakTepusye pe3yibTaTu
TISTBHOCTI  MIAMPUEMCTBA, TOAI SK €KOHOMIYHMA TPUOYTOK — TIOBEHIHKY
H1AIPUEMIIS.

Ilionpuemnuybkuit 00xio — 11e cyma BCIX BHYTPIIIHIX €KOHOMIYHUX BUTpAT,
10 CKJIaay SIKMX BXOJUTh TaK0X HOPMaJIbHUM MPUOYTOK, 1 IUIOC €KOHOMIYHMIA
npuOyTOK, KO MOT0 OTPUMYE M1 MPUEMELLb.

CriBBIAHOIICHHS TIIXO0JIB OyXraiaTepiB Ta €KOHOMICTIB BIJHOCHO BHUTpAT 1
npuOyTKiB MOKHA MTOKa3aTH CXEMaTUYHO Ha puc. 8.1.

Buxoasun 3 Takoro TpakTyBaHHS E€KOHOMICTAMH BUTpPAT BHUPOOHUIITBA,
npuOyTKOBOIO BBAXKAETHCS JIMINE Taka IiSUIBHICTb, 3a SIKOI BajoBa BUPYYKa BiA
peanizanii MOKpUBAE BCl €KOHOMIYHI (aJbTEPHATHBHI) BUTPATH, SIK 30BHIIIHI TaK
BHYTpilIHI. SKII0 ipMa oAepKye JMile HOpMaTbHUN MPUOYTOK, TO 11€ 03HAYAE, 110
(dhipma npairroe uiine 6€330UTKOBO.

30BHINIHI |, Byxranrepceki
BUTPATH BUTPATH
Baytpimni
BUTpATH .
L ExonomiuHi
y TOMY YHCITI [
Bupyuka . BUTPATH
HOpMAaJIbHUM
pUOyTOK
Exonomiunmit
YHUCTUU < byxranrepcbkui
npulyTOK npuOyTOK

Puc. 8.1. CniBBiZHOLIEHHS TPAKTOBOK BUTPAT Ta MPUOYTKY B €KOHOMIYHIH
Teopii 1 MpakTHIll 0OJIKY

8.2. BurpaTn BUPOOHMUTBA B KOPOTKOCTPOKOBOMY Iepioai
B xopoTkocTpokoBOMY Mepiojii BUPOOHHY1 MOTY>KHOCTI (ipMH 3aJHIIAIOTHCS
HE3MIHHUMH, a 00CST BUPOOHUIITBA MOKE OYTH 3MIHEHHUH B PE3yJIbTaTi 3aCTOCYBaHHS
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O1s1b1101 @00 MEHIOT KUTBKOCTI €KOHOMIYHHUX PECYPCIB TaKUX SIK HANPUKIIA: Mpartisd,
CHUPOBHHA, MaTEepiaJIi Ta 1H.

Y  KOpPOTKOCTPOKOBOMY TEpioAl BHAUISIIOTH TPW  KOHIEMIi  BUTpaT
BUPOOHUIITBA: BAJIOBUX, CEPEAHIX 1 TPAHUYHHUX.

I. KoHuenumis BajgoBUX BHMTpAT nependauvae MmigpaxyBaHHS 3arajbHOi
BEIMYMHU BCIX BHUJIB BHUTpPAT Ha BeCh oOCAT BUPOOHUIITBA. B miil KoHmemmii
BUJUTSIIOTh TPU BUAM BUTPAT: MOCTiiHI, 3MiHHI 1 BaJIOBI.

1. Hocmiuni eumpamu (FC) — ue Butpatu ¢GipMu, BEIWYMHA SIKUX HE
3MIHIOETHCS MPHU 3MiHI 00CATY BUpOOHUIITBA TTpoayKilii. [TocTiitHI BUTpaTH OB’ s13aH1
3 caMHUM ICHyBaHHsIM (ipMH 1 TTOBUHHI OyTH OIJIayeHl HaBITh TOJ1, KOJIU (pipma He
BUPOOJISIE HI OJIHIET OAMHUIN MPOayKIii. JIo MOCTIHHUX BUTpAT BIAHOCIThH: BUTPATH
Ha mpuAOaHHA 3ac0o0iB Mpall, OpeHIHY IUIaTy, CTpaxoBl BHECKH, 3000B’SI3aHHS IO
oOJiramisax, BIAIIKOAYBaHHS KPEAUTY, 3apO0iTHY IUIaTy CIY>KOOBIISIM Ta iH.

2. 3minni sumpamu (VC) — ue Butpat $ipMu, BEIHMUMHA SKUX 3MIHIOETHCS B
npsiMiil 3aJ1€KHOCTI BiJl 3MIHHM 00CSTy BUpOOHULITBA MpoAyKiii. TooTo, unm Oinblie
MPOJYKIIli BUPOOJISIETHCS, TUM OIBIITUMHU € 3MIHHI BUTPATH, 1 HaBMaku. J{o 3MIHHUX
BUTPAT BiAHOCATH: BUTPATH HA CHPOBUHY, MAJIMBO, €JICKTPOEHEPrilo, TPaHCIOPTHI
MOCJIYTH, 3apo0iTHY IUIaTy POOITHUKIB, HapaxoOBaHYy B 3aJ€KHOCTI BiJl BUPOOITKY
(BiOpsiAHY 3apIiiaTy).

B Toi1 ke wac cmig BiaMitutH, mo npupict VC He 3aBXKIU € MOCTIHHUM, a
BiIOYBA€THCS Y BIAMOBITHOCTI 3 JI€I0 3aKOHY CHAJHOI TpaHUYHOI Bingadi. SIKimo
Bi/iJlaya BiJ BUKOPUCTAHHS JOMATKOBHX pecypciB 3pocTtae, To VC 301IbIIyIOTHCS
YIOBUTLHEHUM TEMIIOM. AJie KOJM TpaHMYHA Bijjada pecypciB 3MEHIIYETHCS, TO
nopatkoBi VC 3pocTatoTh MPUCKOPEHUM TEMIIOM.

3. Banogi eumpamu (TC) — ue cyma TOCTIHHHUX 1 3MIHHUX BHUTpaT MpHU
KO>KHOMY JaHOMY 00CsI31 BAPOOHHUIITBA.

TC=FC+VC

ITpu Hyap0BOMY 00cs3i Bunycky npoaykmii: TC = 3 FC.

VY pa3i BUpOOHUIITBA KOKHOI JOJATKOBOI OJMHMII MPOAYKLII BaJIOBI BUTPATU
3MIHIOIOTBCS Ha Ty JK CamMy BEJIMYHMHY, 1110 1 3MIHHI BUTPaTH.

Touka M, B skiii goTtuuHa Topkaerbes rpadika TC, xapaktepusye oOcsr
BUPOOHUIITBA, 32 SIKOTO BaJIOBI BUTPATH JOCATAIOTH CBOI'O MiHIMAJIBHOTO 3HAYCHHS
(puc. 8.2).

Pizauns mixxk moctiitiumu (FC) 1 3minaumu (VC) BUTpaTamMu Mae CYTTEBE
3HaYeHHs AN KOKHOro mifanpuemis. 3MinHi Butpatu (VC) — 1e BUTpaTH, SKHUMH
HiANpUEMENb MOXKE YMPABIATH 1 BEIMYMHA SKUX MOXKE OyTH 3MIHEHa YIPOJOBX
KOPOTKOCTPOKOBOI'O TIEPIOAY IUIIXOM 3MIHU 00CSATY BUpOOHUIITBA. TOMA1 SK MOCTIMHI
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Butpatu (FC) 3HaxomsThCs 1mo3a KOHTPOJIEM 1 MOBHHHI OyTH OIUTau€Hi HE3aJeKHO
BiJl 00CSTY BUPOOHHMIITBA, TOOTO B OY/Ib-IKOMY BUTIAJIKY.

A TC
=
o,
=
=
é M
% ;I(ni TC
A ' /VC
=~ \
= |
~ |
- |
TC=Y FC §
0 Qi Q

Puc. 8.2. BanoBi BUTpaTH Sk CyMa MOCTIMHUX 1 3MIHHUX BUTpAT

I1. Konuenuis cepeanix Burpat. s BupoOHUKIB HeoOXiaHA 1HpOpMAIis HE
TIIBKK TIPO 3arajbHy CyMy BHUTpAT, aj€ iX TaKOX I[IKaBIATh 1 cepeoui sumpamu,
moomo eumpamu y po3paxyHKy HaA 0OUHUYI0 npooykyii. SIk MpaBUiIO, MOKA3HUKH
CepeHIX BUTPAT BUKOPUCTOBYIOTH IS MMOPIBHIHHS 3 [IIHOIO OJAMHHUIII MPOTYKIIIL.

Po3pi3HsAI0Th TaKOX TPU BUAM CEPEIHIX BUTPAT.

1. Cepeoni nocmiiuni eumpamu (AFC) BU3HAYAIOTHCS MUIIXOM JUICHHS
cyKynHoi BesimunHM nocTiitHux Butpat (FC) Ha oOcsr BUpoOIeHO1T TPOAYKIILii.

AFC e
FC =——
Q

AFC OynyTh 3MeHIIyBaTHCS Yy pas3l 30UIbIIEHHS O0O0CITy BUPOOHHUIITBA
POTYKIIIi.
2. Cepeoni 3minni eumpamu (AVC) BU3HAYAIOTHCS NUISIXOM J1JICHHS

CyKymnHO1 BesnuuHH 3MiHHUX BUTpAT (VC) Ha 00csar BUPOOIEHOT MPOTYKIIii.

AVC VC
vVCi=———
Q

Ha xapaxrep 3mian AVC 311iiCHIOE BIUTUB 3aKOH CIIAHOI TPAaHUYHOI BiIgadi.

VY pa3i 301IblIeHHs] TPAaHUYHOI Bijiadil BiJ JOIaTKOBO 3aJIy4Y€HUX €KOHOMIUHHUX
pecypciB BOHH OyyTh 3MEHIITYBaTHUCH.
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Konu rpanmynHa Bigmaya JOJaTKOBO 3aly4eHUX €KOHOMIUHUX pecypciB Oyre
MakcuManbHOIO — AVC cTaHyTh MiHiIMaJIbHUMH.

[Ticns mporo, y pasi 3MEHIIEHHS TPaHUYHOI BiIadl JOAATKOBO 3aIy4EHUX
ekoHOMIYHUX pecypciB — AVC NMOYHYTh 3pOCTATH.

3. Cepeoni eanosi eumpamu (ATC) MOXYyTb pO3paXxOBYBaTHUCS JIBOMA
croco0amMu:

TC
ATC= T ATC=AFC+AVC

I11. Konuenuiss rpaHUYHUX BUTPAT.

I'panuuni eumpamu (MC) — 1ue 7A0JaTKOBI BUTpaTH, IOB’sI3aHl 3
BUPOOHUIITBOM J0JIaTKOBOT OAMHUII TpoayKiii. MC MO)KHA BUSHAYUTH HACTYITHUMHU
croco0amu:

1) mIsiXoM A17I€HHS 3MIHA BaJOBUX BUTPAT Ha 3MiHY 00CSITY BUPOOHUIITBA;

2) mISXOM BiHIMAHHS BiJ KOXKHOI HACTYITHOI BEJIMYMHH BaJIOBUX BUTPAT
MONEPEAHBOI 1X BEJIMUYUHU.

Me- ATC MC = TC, — TCy\

AQ

Tak sk FC — const, TO rpaHU4YHI BUTPATH MOXHA BU3HAYUTH 1 4Yepe3 3MiHY

3MIHHHMX BUTpAT:

AVC _
MC = MC = VC, - VCy,

AQ

TakuM YKMHOM, TpPaHUYHI BUTpPATH MOKA3yIOTh TEMIl 3POCTAHHS BaJIOBUX
BUTpaT. ToMy BUBECTH aireOpaiuHe BUPAKEHHS TPAaHUYHUX BUTPAT MOXKHA SIKIIO
B3STH MOX1JIHY Bij anredpaiuHoro BupaxeHHs BasnoBux surpat (MC = T(C').

B3aemMo03B’s130K MK CepeHIMH 1 TPaHMYHUMHU BHTpAaTaMH MOXKHA MOKa3aTH
rpadidHo.

Kpusa cepennix BanoBux ButpaT (ATC) onepkaHa HUISIXOM CKJIaJaHHS IO
BepTuKaii cepenHix noctiiHuX BuTpaT (AFC) 1 cepennix 3minHux Butpar (AVC).
Tomy piznuis o Bucoti Mk KpuBuMu ATC 1 AVC 3anexuts Big Benmuunau AFC
IPU KOXKHOMY IaHOMY 00CsI31 BUPOOHUIITBA.

Kpusa MC nepemunaec xpuei ATC i AVC 6 moukax ix min 3HAYeHHS.
[TosicHIOETBCS 1€ TaK, 1110 A0 THX Mip, oku MC 3pocTaloTh Ha MEHIIY BEIMYUHY, HIK
AVC 1 ATC, 1o iX mOKa3HMKW 3MEHIIyIThcs. | sk Tinbku BenmumHa MC crae
o1inbmoro 32 AVC 1 ATC, To 111 BUTpaTH MOYHMHAKOTH 3POCTATH.
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Butparu

v

Puc. 8.3. 3anexuicte MC Big AC

Konyenyisn epanuunux eumpam (MC) mae cmpameciune 3nauenns. I'paHnyH1
BUTpPATH TOKa3ylOTh BUTpPATH, fAKl (ipMa 3MymieHa Oyae MOHECTH Yy BHUMAAKY
BUPOOHUIITBA JOJAATKOBOI OJMHHII TPOMYKIi, ad0 Ti BUTpATH, SAKI MOXYTh OyTH
3a0Ia/DKEHI Yy pa3l BIAMOBU BiJ 30UIbIIEHHS OOCATY BHPOOHHUIITBA Ha OJIHY
onunuito. [Toka3sHuku cepenHix BUTpAT Takoi iHGopMmallii He naroTh. Lle mos’s3aHo 3
TUM, IO NPUHAHATTSA pIlIEHb B PUHKOBIA E€KOHOMIll BIIHOCHO 3MIHH O00CSTY
BUPOOHUIITBA, SK TMPABUJIO, Ma€ TPAHUYHUM XapakTep, TOOTO KOXHUU pa3
HIANPUEMITIO TPUXOAUTHCS BUPIIIYBATH MUTAHHS HACKUIBKM Oinbplie abo MeHIIe
OJIMHUIb TPOIYKIUi CIiJ BUPOOJATH, 1100 MPHUCTOCYBATUCA OO 3MIHM PHHKOBOI
KOH IOHKTYPH.

Dopma kpusoi MC € sidobpadsxceHHsM | HACAIOKOM Oii 3aKOHY CNAOHOI 8I00aUi.
Jlo TUX mip, MOKM TpaHWYHa NpoAykTuBHICTH (MP) Oyne 3pocratu, MC OynyTh
3MEHIIyBaTUCs. AJle 3 MOMEHTY MOYaTKy Ali 3aKoHy craHoi Bijpadi MC nouynHaoTh
3pocTatu.

Takum umHOM, MK TpaHM4HOI mpoaykTuBHicTIO (MP) 1 rpanmunuMu
Butpatamu (MC) icHye oOepHeHa 3aiexHICTh. ['padiyHO KpHBa TPAaHUYHUX BUTPAT
(MC) saBnsie cobor0 I3epKajbHe BigoOpa)K€HHsI KPUBOi IPAHUYHOI MPOTYKTUBHOCTI
(MP). Te x caMe MOXKHA CKa3aTH 1 IIPO 3aJIEKHOCTI CePeHBOI MTPOTYKTUBHOCTI Mpalli
(AP) 1 cepennix 3minnux Butpat (AVC) (puc. 8.4).

MP T=>MCV AP T =>AVC{
MPmax => Mcmin APmax => AVCmin
MP { =MC T AP =>AVC?T
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max MP

Cepenns 1 TpaHUYHA
IDOIYKTUBHICTH

Q mpari

Burparu

mini MC

»
>

(2 1 () 2 (2 HPOAYKI{

Puc. 8.4. B3aeM03B’ 130K M)XK KpUBUMH MIPOTyKTUBHOCTI 1 BUTpAT

B 3anexxHocTi Big 3MIHM IIiH Ha EKOHOMIYHI pecypch abo TEeXHOJIOTIi
BUPOOHUIITBA KPUBI BUTPAT MOXKYTh 3MIIIyBaTUCS BBEpX a00 BHU3. Hampuxma:

1) mpu 3pocTaHHI 1iH Ha 3MIHHI €KOHOMIYHI PECypCH Yropy 3MICTAThCS KPUBI1
AVC, ATC 1 MC, Toai sk kpuBa AFC 3amumuTbcsi Ha TONMEpeHbOMY piBHI. |
HaBMaKW, MAJIHHSA IIH Ha 3MIHHI €KOHOMIYHI pecypcu TpHu3BeAe A0 3MIIICHHS
BKa3aHUX KPUBUX Y 3BOPOTHOMY HATIPSMKY;

2) y pasi 30inbIeHHs nocTiiHuX BUTpaT KpuBa AFC 3MicTUTBCS Bropy, a TOMy
smictutbess yropy 1 kpuBa ATC. Ane xpuBi AVC 1 MC 3amumarbes Ha
MOTIEPETHBOMY PIBHI, TOMY IO BOHH 3ajieaTh BIJ IIIH HAa 3MIHHI €KOHOMIYHI

pecypcu,
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3) y BUNAAKy 3acTOCyBaHHS OLIbII €PEKTUBHOI TEXHOJIOTII BUPOOHHUIITBA
3pocTae ePeKTUBHICTh BUKOPHUCTAHHS BCIX €KOHOMIYHHUX PECYpPCIB, 10 MPU3BEIE 10
3HM)KEHHSI TOKa3HUKIB BC1X BU/IIB BUTPAT.

8.3. BurpaTn BUPOOHMITBA B JOBrOCTPOKOBOMY Iepioi.

JIOBroCTpOKOBHI1 1EepioJT 32 YaCOM AOCTATHIH JJIs TOTO, 11100:

no-nepuie, GipmMa Morja 3MIHUTH CBOi BHUPOOHWYI TMOTYKHOCTI, TOOTO
301JBIIMTH X a00 3MEHIIINTH;

no-opyee, HoB1 GIpMHU MOXKYTh YBIMTH B JJaHy rajy3b, a (pipMu siki Bxke OyJu B
JaHIN ragy3l MOXYTh i1 MIOKUHYTH.

Po3rnsig  TakuMx OpUCTOCYBajdbHUX 3MIH B JIOBTOCTPOKOBOMY  MEpPIOJl
CIUPAETHCS HA MOHATTA cepeanix BanoBux Butpat (ATC), npu npomy He poOUTHCS B
cepeauHi X BIAMIHHOCTEN M1 MOCTIHHUMH 1 3SMIHHUMH BUTpaTaMH.

TakuM 4YUHOM, 6 00820CMPOKOBOMY Nepiodi BCi eKOHOMIYHI pecypcu, a
BIJIMIOBIAHO 1 8¢i umpamu 6UpoOHUYMEa € 3MIHHUMU.

[IpurycTuMo, 110 MiANPUEMCTBO y OYIb-SIKIM Taly31 CIOYaTKy Ma€ MiHIMaIbH1
BUPOOHUYI TOTY)KHOCTI, @ MOTIM 3aBASKH YCIIIIHIA €KOHOMIYHIA JISUIBHOCTI BCE
O17bI1IE 1 O1TBIIIE POSIIUPIOETHCS.

[Io 6yne BimOyBatucs 3 cepenHimu BamoBumu BuTpatamu (ATC) B mporeci
TaKOT'0 PO3BUTKY MiAIpUeEMCTBA?

CroyaTky SIKMACh dYac pO3IIMPEHHS BUPOOHWYUX TOTYKHOCTEH Oyne
cynpoBomkyBatucs 3HmkeHHIM ATC. OgHak BBEJEHHS B €KCIUTyaTaIlito BCe OLIbIIe
1 OUIBIIIE MOTY>KHOCTEH MPU3BEAEC B KIHIIEBOMY PE3YyJbTaTl JI0 3POCTaHHS CEpPEeIHIX
BasioBux Butpar (ATC).

[{r0 3aKOHOMIpPHICTh MO’KHA TPOUTIOCTPYBATH Ha TIPUKIIAMAl II'SITU PI3HUX 3a
po3mMipamu mianpueMcTBax (puc. 8.5).

A

ATC] TC2 ATC3 ATC4 ATC5

Butparu na
OTMTUHUITHO

QOHT Ql QOHTQZ QOHTQ3QOHT 4 QOHT Q MPOAYKIIT

Puc. 8.5. Kpusa nosroctpokoBux ATC
134



KoxHa KkpuBa KOpPOTKOCTPOKOBHUX cepenHix BajoBux Butpar (ATC)
XapaKTepu3ye MiAMPUEMCTBO TIEBHOTO PO3MIPY 1 B TOYIll iX MIHIMAJIbHOTO 3HAYCHHS
JOCSTAETHCA HaMOUIbII ONTUMaNIbHUN oOcar BupoOHuiTBa. KpuBa ATC; mokasye
AMHAMIKY CEepeIHIX BaJOBUX BHUTpAT AJII CaMOTO MAajoro 3a pO3MIpoM 13 I SITH
nianpuemctB, a kpuBa ATCs — gmg camoro Benukoro. Po3mip TpeThoro
nianpueMcTBa Oyne camMHM ONTHUMAJbHUM JUIsl JaHOI Taimy3i, Tak SK Ha HbOMY
3a0e3MeuyroThCsl HAMMEHIII CepeHl BaJIOBl BUTPATH.

Q1, Q2, Q;, Q4 — 11e T1 00CSITH BUPOOHHUIITBA, MPHU SAKUX (BIpMI CIiJ 3MIHUTH
PO3MIp TIANPUEMCTBA, MO0 3a0€3MeUUTH COO01 MOXIJIMBO OIIbIIT HHM3bKI BUTPATH
BUPOOHHUIITBA HA OJUHUIIIO MTPOTYKIII].

3 rpadiky BumHO, mo KpuBa aoBrocrpokoBux ATC nmns okpemoi ¢ipmu
CKJIQIa€ThCS 13 YaCTKU KPUBUX KOPOTKOCTPoKOBUX ATC CTOCOBHO A0 pi3HHUX
PO3MIpIB MiAMPUEMCTB, 5IKI MOXYTh OyTH OOy 10BaHi.

B peanpHill AiliCHOCTI MOXIJIMBOCTI BHOOpPY MiANPUEMCTBOM PO3MIpIB
BUpOOHUIITBAa Habararo mmwupir. DakTHYHO BOHU HE OOMEXEHI, TOMYy KpHBa
nosroctpokoBux ATC mae nnasHy gyrononiony ¢opmy. i me HasuparoTh kpueow
suobopy Qipmu.

TakuM YuUHOM, B JOBTOCTPOKOBOMY TME€piOJI PO3UIMPEHHS BUPOOHUUYUX
MOTYKHOCTEH CIOYaTKy SKUHCH Yac OyJe cynpoBokyBatucs 3HmkeHHIM ATC. Ase
BBEJICHHSI B €KCIUTyaTallil0 Bce OiibIie 1 Ouble BUPOOHUYMX MOTYKHOCTEH MOXKe
MPU3BECTH B KIHIIEBOMY Pe3yJbTaTl 10 3pocTanHs cepeaHix BanoBux Burpat (ATC).
st 3aKOHOMIPHICTH MOXE OYTH TIPOUTIOCTPOBAHA KPUBOKO IOBIOCTPOKOBUX CEPEIHIX
BasoBux Butpar (LATC), sska Mae miaBHy ayronoaiony gopmy.

Kpusa o0oe6zocmpokoeux cepeonix eanosux eumpam (LATC) mnokasye
HaMEHIIII BUTpPATH BUPOOHUIITBA HA OJUHUIIIO MPOIYKII, 3a SKUX MOXKE OYyTH
3a0e3neyeHnit Oyap-sKUil 00CSAT BUPOOHUIITBA 3a YMOBH, IIO (ipMa MA€E y CBOEMY
PO3MOPSIKEHH] TOCTATHBO Yacy Ui MPOBEIEHHS BCIX HEOOXIIHUX 3MIH B pO3Mipax
H1AIPUEMCTB.

Hyrononiony ¢opmy LATC He MoOXHA MOSCHUTH JI€H0 3aKOHY CIHaIHO1
BiJilaul, TOMY IO B JOBIOCTPOKOBOMY MEPiOJi JOMYCKAIOThCA 3MIHM B oOcsrax
3aCTOCYBaHHS BCiX €KOHOMIYHHUX pecypciB. Tomy nyromnoaiony ¢opmy i€l KpuBOi
MOSICHIOIOTh 32 JOMOMOIOI0 TaK 3BAHMX I[MO3UTUBHOIO 1 HETaTUBHOIO €(EeKTIB
3pOCTaHHs MacmTabiB BUPOOHUIITBA, a00 MMPOCTO eghekmom macumaoy.

Jnsa uporo kpuBy LATC ymoBHO noainsioTs Ha 3 Biapizku (puc. 8.6).
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- ~— LATC

ButpaTtu Ha OIMHUITIO TPOTYKIIIT

[
»

QZ Q MPOAYKIIIT
Puc. 8.6. Kpua LATC

[lepuuii BiApi30K siBsie o000 crnaany yactuHy kpuBoi LATC 1 BigoOpaxae

nosumusnuti  epexm macwmady (abo egexm macogoeo eupoonuymea). BiH
XapaKTepu3ye eKOHOMiI0, 00YMOBIIEHY 3pOCTaHHAM MacIITa0lB BUPOOHHUIITBA, TOOTO
BinOyBaeThest 3MeHmeHHs: LATC y pasi 30iabIeHHsT 00CsTiB BUITYCKY MPOAYKIII, a
BIJIMOBITHO 1 po3MipiB mignpueMmctBa. B Mexax nanoro Biapizky LATC 30inbiieHHs
KIJTBKOCTI 3aIy4eHHX y BHPOOHMIITBO pecypciB, Hampukiaa Ha 10% mpu3BoauTh 10
30UTbIIEHHST 00CsTY BUpoOHULITBa Ha 20%.

dakTopHu, 110 CIPHUIIOTH NOSIBI MO3UTUBHOTO eeKTy MacIiTady:

1) 61b11 TIMOOKHI PO3MOALT Mpalli 1 OLIBII By3bKa CHerjiani3alis poOiTHHUKIB 1
YIOPaBISIOYOTO MEPCOHATY;

2) MOKJIMBICTh BUKOPUCTAHHS OLIbII MPOAYKTUBHUX, @ TOMY OUIBII JOPOTUX
YCTaTKyBaHHS 1 TEXHOJIOTIH;

3) Outbil MoBHa mepepoOka (yTuii3allis) BiAXOJIB OCHOBHOTO BHPOOHHUIITBA
IIJISTXOM BUITYCKY JOTIOMIXXHOT MTPOTYKITii;

4) nepeBaru y ¢iHaHCYBaHHI 1 KpeAUTYBaHHI MiANPUEMCTB, 1110 PO3BUBAIOTHCS.

Jpyruii BiIpi30K sABIsi€e COOOI0 TOpU3OHTaNbHY dYacTuHy KpuBoi LATC 1

BiIOOpaXkae nocmitiny 6iodayy 6i0 3pocmanHs macuimadié eupooHuymea. BiH
xapakrepu3ye curyarito komu LATC 3ammmarorbest He3minHuMHU. Hanpukian,
3017bIIEHHSI 3aCTOCYBaHHA €KOHOMIYHHUX pecypciB Ha 10% mnpu3BoguTh 10
30UTbLIEHHS 00CITY BUPOOHUIITBA TakoK Ha 10%.

Tperiit Biipi30K sABIsie coO0r0 BUCX1aHY yacTuHY KpuBoi LATC 1 BimoOpaxae

Heeamusnull egpexkm macwma6by. Bin xapaxtepusye 30inbmienHs LATC y pasi
30UIbIIEHHST OOCSTIB BUPOOHHUIITBA, a BIAMOBAHO 1 PO3MIPIB MIANPUEMCTBA.
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Hampukinan, 3017bIIeHHS 3aCTOCYBaHHS €KOHOMIYHHX pecypciB Ha 10% 3abe3nedye
3pocTaHHs 00cAry BUpOOHUITBA TIJILKU Ha 5%.
dakTopH, 110 BUKJIUKAIOTH MOSIBY HETATUBHOTO eeKTy MaciTady:

1) 3pocTaHHs TPYAHOILIB B yIPaBIiHHI BEIMKOMACIITAOHUM BUPOOHHUIITBOM;
2) nosiBa OIOPOKPATHUHOI TATAaHUHH;
3) BTpaTta THYYKOCTI BETMKOMACIITAOHOTO BUPOOHUIITBA.

8.4. MiniMmasibHUi epeKTUBHUIT PO3MIp MiANMPUEMCTBA i CTPYKTYpPa rajysi

[To3uTuBHMI 1 HeraTUBHUN €(EeKTH MacITady MarTh HE TUIBKH TEOPETUUHE
3HAYEHHS, aJie 1 BIAITPalOTh 3HAYHY POJIb B peajibHIM PUHKOBIH ekoHOMIIl. DipMmu,
K1 JIOCATAIOTh YCHIXy Y CIpaBl PO3MIMPEHHS MacITabiB CBO€EI MISIIBHOCTI 1 SIKI
3yMUIM CKOPUCTATHCS MO3UTHBHUM €(EKTOM MacOBOIO BUPOOHMIITBA €(PEKTUBHO
(GYHKIIIOHYIOTH 1 BIDKMBAIOTh B YMOBaX KpU3H CYCHUIBHOTO BUPOOHUIITBA. | HaBmakw,
Ti (bipMH, SIKUM HE BAAJIOCS JOCITTH MacIITadiB BUPOOHUIITBA, sIKl O 3a0e3nedyBaiu
HU3bKI CEpeH1 BUTPATH OMUHAIOTHCS HA MEXK1 30UTKOBOCTI 1 B KIHIIEBOMY pe3yJIbTaTi
iX MOXe JekaTu OaHKPYTCTBO.

Ha ocHOBI BHBYE€HHS TMO3WTHBHOTO 1 HEraTMBHOTO e€(eKTiB Macirady
BUPOOHUIITBA Oys1a chopMyTbOBaHA KOHYENYisi MIHIMAILHO20 epheKmUBHO20 PO3MIpY,
sKa J0MOMarae BCTAHOBUTH ONTHUMAaNIbHI PO3MIPH HIANPUEMCTB B PI3HUX Tally3siX, 1
BIJIMOBIAHO BUSHAYUTH CTPYKTYPY KOXKHOI raysi.

JInst 1pOro BHUKOPHUCTOBYETHCS KOHUENUis MIHIMAIbHO20 epeKmugHozo
po3mipy nionpuemcmea (MEPII), xonu #OTO ONTUMAIBHUN PO3MIP BU3HAYAETHCS
HaMEHIIIMM O0CATrOM BHUPOOHHMIITBA, 3a SAKOTro ¢ipMa MOXKE MIHIMI3yBaTH CBOI
JIOBFOCTPOKOBI CE€pPEeIH1 BUTPATH.

Cytnicts konuemniii MEPII nns pisHuX ramgy3ed MOXHa MPOUTIOCTPYBATH 3a
JIOTIOMOTOI0 PI13HUX BaplaHTIB CIIBBITHOIIECHHS €(eKTiB MaciiTaly.

ATC 4

LATC

1 »
»

Qonr Q

Puc. 8.7. KpuBa LATC nns ranmy3si, B kil PyHKIIIOHYIOTb
HEBEJMKI 332 pO3MIpaMu MiANPUEMCTBA
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1) Konu nmo3utuBHUI eeKkT MacimTady HE3HAUYHUM 1 MIBUAKO ceOe BHUEPITyE
MIHIMaJbHUNA €(QEKTUBHUNA PO3MIp MIANPUEMCTBA BIAMOBIA€ HEBEJIUKUM OOCsSTaM
BUpOOHUIITBA. B Takux ramy3sx ICHYE€ BeJMKAa KUIBKICTh BIJHOCHO JpiOHUX
BUPOOHUKIB, TOJII K BeNUKI PipMu TyT HE OyayTh epekTuBHUMU (puc. 8.7).

[le TumoBa ramy3p BUIBHOI KOHKypeHuli. Ciogu MOXXHa BIIHECTU
XJ1100MeKapChKy, BEWHY, B3yTTEBY Ta 1HIII ramy3i JErKoi MPOMHUCIOBOCTI, a TAaKOX
po3apiOHY TOPTIBAIO 1 J€IKI BUIAM  CUIBCHKOTOCIOMAPCHKUX — MIAMPUEMCTB
(mampukia, GepMepchKi roCIoaapcTBa).

2) B nesdxux raiyssix BIAPI30K 3 MOCTIMHOIO Bijaaudoro (epeKToM) Moke OyTH
J0CTaTHRO AOBroTpuBaimM (B Mexax Q; — Q). Lle roBoputh mpo Te, 10 B TaKuX
ramy3six MOXYTb OJHOYAaCHO CHIBICHYBaTH 1 OyTH OZHAKOBO €(QEKTUBHUMU K Maii
¢ipmu, Tak 1 BIIHOCHO BETHUKI 3a po3MipaMu mianpueMcTsa (auB. puc. 8.6). Takumu €
ramys3i, HampuKkiaj, TOB’s3aHI 13 3a0€3MEYEHHSM TPAHCIOPTHUX  MOCHYT,
BUPOOHUIITBOM MeOJIIB Ta 1H.

Ha rpadiky moBroctpokoBux ATC — 1me obciar BupoOoHuUnTBa Q, HA IKOMY
3aKIHUYETHCS i TO3UTHUBHOIO e(ekTy wmacmTaldy 1 MOYMHAETHCS BIIPI3OK 3
NOCTIHHOI Bimmauoro pecypciB. Llet o6csar BupoOHunrBa (Q;) 3abesneuye
BupoOHuKY min LATC.

3) Konam mno3utuBHMiI edexT Macmraly € BIAHOCHO [OBrOTPHBAJIUM, a
HETaTUBHUW € JOCTaTHBbO BIJJIAJICHUM. B Takiil cuTyamii MiHIMaJdbHUX BUTpaT
HAIPUEMCTBO MOXE JOCATTH TUIBKU 3a AY)KE BEJIMKHX 00CATIB BUPOOHULITBA (IMB.
puc. 8.8).

ATC 4

»

min LEATC

QOHT Q MPOAYKII{
Puc. 8.8. KpuBa LATC ans ramysi, B sKii
(GYHKIIIOHYIOTH BEJIHKI MATPUEMCTBA
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Lle o3nauae, 1m0 AOCTaTHS €PEKTUBHICTH, BUPOOHMIITBA Oy/i€ NOCSATHYTA JIUIIIE
HE3HAYHOIO KiJIBKICTIO BEJIMKHUX MIAMPUEMCTB (BaXKKa MPOMHUCIIOBICTh, METATYpTiiiHa,
aBTOMOO1JIbHA MPOMHUCIIOBICTH Ta 1H.).

Marenpki GipMH B TaKUX Tajy3sx HE 3MOXKYTh 3a0€3MEeUNTH HU3bKUX BUTpAT 1
TOMY OYyAyTh HEKOHKYPEHTOCIIPOMOXKXHUMH.

B nmanux ramy3sx BHpOOHHIITBO MOXKE€ HaBITh OYTH 30CEpEKEHO B OAHIM
BenuKid ¢ipmi. Taka kpaiiHsi cCUTyallis OTpUMaa Ha3By IPUPOIHA MOHOIIONIS.

Ilpupoona monononia — 1e Taka PUHKOBA CHUTYaIlis, 3a SKOI MiHIMI3aIlis
BUTpAT BUPOOHMIITBA HA OJUHUIIO MPOIYKIIi JOCATAETHCS MPU HASIBHOCTI TIIBKU
OJIHI€T €IMHOT ipMHU, 1110 BUPOOJIIE€ TaHUM MPOIYKT YU MOCIYTY.

Takum ynHOM, popma kKpuBoi LATC mae BU3HAuUaIbHE 3HAYCHHS ISl aHATI3Y
CTPYKTYpPH 1 piBHSI KOHKYPEHTOCITPOMOKHOCT1 KOXKHOT ramys3i.

B Toi1 5xe "yac B peanbHiil €KOHOMIII Ha LN MPOILIEC MOXKYTh BIUIMBATH TaKOX
HIT haxmopu no3asupooHU1020 Xapakxmepy:

1 exkoHOMIs Ha yTpUMaHHI anapaTty yHpaBIlliHHS;

2 exoHOMIis y cdepl pekiamu; MoOuUTI3allli TPOIIOBOTO Kamitamy 1 30yTy
POJTYKIIIT;

3 reorpadiuHi MEX1 PUHKY;

4 nepskaBHA MOJIITUKA Ta 6araTo 1HIIMX (HAKTOPIB.

ToMy Ha mpakTUIll PO3MIpU MiJMPHEMCTB YAaCTO MEPEBUIIYIOTh TEOPETUYHO
OOIPYHTOBAHI.

Iumannsa ona camonepegipku

1. [lpupona exOHOMIYHMX BHUTpAaT Ta iX cTpykTypa. lloscHiTh, UOMYy
€KOHOMIYHiI BUTPATH MAIOTh AIbTEPHATHBHUH XapakTep?

2. BHyTpimHi Ta 30BHINIHI €KOHOMIYHI BHUTpaTh. YoMy JOPIBHIOIOTh
BHYTpIIIHI eKOHOMIYHI BUTpatu? HaBeaiTh ix mpukiiagm.

3. HopmanbHuii, Oyxranrepchbkuil Ta eKOHOMIYHHIM MpUOYTOK: iX CYTHICTH Ta
B3a€MO3B’S30K. SIKMH 3MICT ToJsrae y MiANPUEMHULBKOMY 1oxoAi? Yum BiH
BIJIPI3HSETHCS BiJl IPUOYTKY?

4. YuMm BIJPI3HAETHCS E€KOHOMIYHUN MNpUOYTOK Bijg Oyxranrepchkoro? ke
3HAYEHHS Ma€ €eKOHOMIYHUN MPUOYTOK?

5. Butpatu BUpPOOHHUIITBA B KOPOTKOCTPOKOBOMY II€piOJil, iX CYTHICTH 1
KOHIIEITI.

6. Bunu ButpaTt BUpOOHMIITBA B KOPOTKOCTPOKOBOMY MEPIOAl, IX BU3HAUEHHS
Ta rpadiyHa UTIoCcTpariis.

7. Konnenii cepeaHix BUTpaT i TPaHUYHUX BUTPAT B KOPOTKOCTPOKOBOMY
nepioji: BU3HaueHHs 1 rpadiyHa UTFoCTpaliis iX B3a€EMO3B’ 3Ky .
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8. SIkuil B3a€EMO3B’SI30K ICHY€ MIDK KpPUBHUMH MPOJYKTHUBHOCTI 1 BHUTpAT
BUpoOHUIITBa? I10SICHITE 1 MOKaXITh rpadivHo.

9. IlosicHITh 1 MOKaXiTh TpadivyHO, SIK OYIyTh 3MIHIOBATUCS BC1 BUAM BUTpAT
BUPOOHUIITBA Yy pa3l 3pOCTaHHs IIIH Ha 3MIHHI PEeCypcH, y pasi 30UIbIICHHS
MOCTIMHUX BUTPAT Ta y BHIAJKy 3aCTOCYBaHHA OLIbII €(PEKTUBHOI TEXHOJIOTII
BUPOOHUIITBA.

10. B yomy icHye BIAMIHHICTh Yy MiX0Jax OyXraiaTepiB Ta €KOHOMICTIB O
BU3HAUEHHS OyXraiarepchbKux 1 €EKOHOMIYHUX BHUTpaT, OyXraiarepchbkoro i
€KOHOMIYHOTO MpHOYTKY?

11. [TokaxiTe TpadiuHO 1 TMOSCHITH, SKUW BIUIMB 3IIMCHIOE 3aKOH CHagHOT
IPaHUYHOT BiJJIa4l HA 3MIHY CEpEJHIX 3MIHHUX BUTpaT.

12. TosicHITh 1 MOKaXiTh TpadiyHO, K MK COOOI0 B3a€MOIIOB’s13aHI TPaHUYHA
NPOAYKTUBHICTh 1 TPAaHUYHI BUTPATH, CEPEAHS MPOIYKTHUBHICTH 1 CEpEeAHI 3MIiHHI
BUTpATH.

13. JlokmagHO TOSCHITH, WIO BKJIIOYAIOTHCA 10 BHYTPIMIHIX (HESIBHUX)
€KOHOMIYHMX BUTpaT. HaBeniTh iX mpUKIaan.

14. Butpatu BUpPOOHHUIITBA B JOBIOCTPOKOBOMY II€pIOJl, 1X CYTHICTb,
0COOJIMBOCTI BU3HAYECHHS Ta rpadivyHa UTIOCTparlis.

15. Yum BiApi3HAIOTHCS BUTPATH BUPOOHUIITBA B JOBTOCTPOKOBOMY IEPiOJi
BiJl BUTpaT B KOPOTKOCTpOKOBOMY mepioai? IloscHiTh 1 mokaxiTh rpagivyHo, 5K
(bOopMyIOThCSl BUTPATH BUPOOHUIITBA B IOBFOCTPOKOBOMY MEPIO/II.

16. l1lo coboro sBnsie edexT MacmTaly BUPOOHHUITBA B JOBIOCTPOKOBOMY
nepioai? ki € Buaum edekTy macmTady BHpOOHHUIITBA 1 sKi (akTopu Ha I
BILIUBAIOTh?

17. Slxy TeopeTWyHE 3HAYECHHS MAIOTh TO3UTHUBHUM 1 HEraTUBHUM €deKTH
Maciitady BHpPOOHHUIITBA 1 SIKy pOJb BOHHM BIJITPalOTh B peajbHIM PUHKOBIM
€KOHOMII1?

18. IlpointocTpyiiTe 3a TOMOMOTOIO PI3HUX BapiaHTIB CIIBBIAHOIICHHS €(EKTIB
MacmTady BHUPOOHMITBA CYTHICTh KOHIEMLII MIHIMajibHO €(PEKTUBHOTO PO3MIPY
HiIPUEMCTBA JJISI PI3HUX TaTy3€H.

19. [losicHiT, siKi  (akTopu, 1 SK BIUIMBAIOTh HA CTPYKTYpPy 1 pIBEHb
KOHKYPEHTHOCTI KOXKHOT TaTy3i.

20. lokmagHo TMOSACHITE 1 TrpadiyHO TMOKaxiTh, SK edeKkT Macmrady
BUPOOHUIITBA BIUIMBA€ Ha MiHIMAIbHUNA €(QEKTUBHUN pO3MIp MIAIPUEMCTBA 1

CTPYKTYpY raiys3i.
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TEMA 9. HIOBEJIHKA ®IPMHU B YMOBAX JOCKOHAJIOI
KOHKYPEHIIII

9.1. JlockoHaa KOHKYpEHIIis Ta ii OCHOBHI XapaKTepH1 O3HAKH.

9.2. IlonuT Ha MPOAYKT KOHKYpeHTHOI pipMu. BuzHaueHHs BanoBoi, cepeaHboi
1 TPAaHUYHOT BUPYUKH.

9.3. Makcumizaiisi mpuOyTKy KOHKYPEHTHOIO (ipMOIO B KOPOTKOCTPOKOBOMY
nepio/i.

9.4. AHani3 BUIaAKiB MiHIMI3al1ii 30UTKIB 1 3aKpUTTSI (ipMHU.

9.5. KpuBa npormo3uilli KOHKypeHTHO1 (ipMH B KOPOTKOCTPOKOBOMY TIEP1Oi.

9.6. Ananiz noBeaiHku (pipmu 1 GYHKIIIOHYBAHHS Tady3l B JOBFOCTPOKOBOMY
nepio/i.

9.7. BusnaueHHs Ta OLlIHKA e(EeKTUBHOCTI JOCKOHAIOT KOHKYPEHIIIi.

9.1. /lockoHa1a KOHKYPEHUIs Ta il 0CHOBHI XapaKTepHi 03HaKu

[Ipn po3risgaHHl PHUHKOBOTO MeXaHi3My (GYHKI[IOHYBAaHHS BUXOIATH 3
NPUIYIIEHHS, 110 Ha OYJIb-SIKOMY PUHKY JI1€ TaK OaraTo MOKYMIIB 1 MPOJIaBIliB, 110 Hi
OJINH 3 HUX HEMAa€ Hi HAMEHIIIOT MOXJIMBOCTI CBOEIO 1HIWBINYaJbHOK MOBEAIHKOIO
BIUIMBATH Ha ILIIHY TOBapy. AJie B peaJlbHOMY HUTT1 ICHY€ BEJIHMKa KUIBKICTh PI3HUX
PUHKOBUX cHUTyalid. B exoHomiuHii Teopii iX 00’€IHYIOTh B YOTHPU OCHOBHI,
JOCTAaTHBO HE CXO0KI1 32 PUHKOBOIO CTPYKTYPOIO, MOJIEII PUHKY.

Mooenv (cmpykmypa) punky 3a munamu KOHKypeHyii BKIOYa€e B cebe OCHOBHI
XapaKTepHI 03HAKW PUHKY, JI0 SIKUX BIAHOCSATHCS: KUTBKICTh 1 po3Mipu (ipM, CTYITiHb
CXOKOCT1 1 BIJIMIHHOCTI TOBapiB pi3HUX (IpM, JIETKICTh BXODKEHHS Ha PHUHOK 1
BUXO/Y 3 KOHKPETHOTO PUHKY, JOCTYITHICTh PUHKOBOI 1H(hOpMAaIIii.

OcHOBHI MoJ1eJIi pUHKY THIIAMU KOHKYPeHIii:

I — Yucra abo BijTbHA KOHKYPEHITIS }  IOCKOHalla KOHKYPEHITis
I — MoHomnomicTuyHa KOHKYPEHIIIs

[T — Omnironosis HEJJOCKOHAJIa

IV — Yucra MmoHomOMIs KOHKYPEHITIS

I. Yucma koukypenuyia sBIs€ COOOK PUHKOBY CHUTYAIliF0, KOJM BEJIHMKA
KUTIBKICTh HE3QJICKHO AitouuX (ipM MpoJae iACHTUYHY MPOIYKINIIO, 1 HI OJHA 3 HUX
HE B 3M031 BIUTUBATH HA PUHKOBY II1HY.

XapakTepHl 03HAKH YHCTOI KOHKYPEHIUI:

1 — HasgBHICTH BEIMKOI KITHKOCTI HE3aJEKHO AIIOYMX IMPOJABIIIB HA PUHKY
(coTHi 1 THCAY1);
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2 — YyacTKa KOXXHOTO MPOJABIIS HA PUHKY My>Ke HE3HAYHA 1 TOMY BOHH HE B
3MO031 BIUIMBATH HA I[IHYy TOBAPY, IO CKIATAETHCS HA PUHKY, & MOXYTb JIMIIE 10 Hel
IPUCTOCOBYBATHUCH.

[IponaBuiB (BUPOOHUKIB) 3MYIIEHHUX MPUUMATH I[IHY, Ky JIUKTYE PUHOK
HA3UBAIOTh YIiHOOOEPIHCYBAUAMU.

3 — KoHKypywoui ¢ipMH BUPOOJSIIOTH MOBHICTIO OAHOPIIHY  abo
CTaHIapTH30BaHy mpoaykimito. Ilpu maniii wiHi cnoxuBady Oalgyke y SKOTO
MPOJIABIISI KYITyBaTH TOBAp.

4 — BHACHIZOK CTaHJApTU3allli MPOAYKIi BIJCYTHI YMOBHM JJIS HEI[IHOBOI
(hopMHU KOHKYPEHITi.

5 — BIIBHUM JOCTYI 10 PUHKIB HOBUX MPoAaBIiB ((PpipM) 1 MOXKIMBICTh TAKOTO
K BUIBHOTO BHMXOIYy 3 HHUX, TOOTO HE ICHYe€ MpH I[bOMY HISKUX CEpHO3HUX
TEXHOJIOTTYHUX, (PIHAHCOBUX, 3aKOHOJABUYMX Ta IHIIUX MEPEIIKO/.

6 — piBHHMI gocTyn A0 iH(opmailii, TOOTO BCI MOKYIII 1 TMPOAABI MOXYTh
MaTH MOBHY 1H(pOPMAIIi0 PO HASBHICTh MPOAABIIB, PO IXHI I[IHKU HA TOBApH Ta 1HIII
YMOBH peaJizarii.

[lepeniyeHi yMOBH B OUIBIIOCTI BUMAJAKIB € MaiKe HE3MIMCHEHHUMH, TOMY
MOJIEJIb PUHKY 3 YHCTOK KOHKYPEHIIIEI0 Ha MPaKTUIll JOCUThH piJIKicHa (HanOiIbIe
MIIXOMUTh IO I1€1 MOJEN CIIbChKE TOCMOMAPCTBO: PUHKH TIICHUIN, KYKYPYI3H
Tomio; ¢GoHmoBa Oipka, PUHOK IHO3EMHHX BAIIOT). AJie B TOU e 4ac Oynb-saKuit
peanbHO (YHKIIOHYIOYHH PUHOK (MOTO 3a3BUYail HA3MBAIOTh KOHKYPEHTHUM) HECE B
co0l eJIeMEeHTH YUCTOT KOHKYPEHIII.

Tomy Mojenb 4YMCTOI KOHKYPEHIli 3a3BHYali BUKOPUCTOBYIOTH SIK 3pa3oK,
CTaHJIAPT, 3 IKUM IOPIBHIOETHCS 1 MOXKe OyTH OIliIHEHa €(DEKTUBHICTh PeaJbHO A1I0U01
PUHKOBOI €KOHOMIKH.

Mopens puUHKY, B SKiM MeXaHI3M KOHKYpEHINi (YHKI[IOHYE B YHCTOMY,
171ealbHOMY BWIJISIII Ha3WBAIOTh 1€ PUHKOM 3 JIOCKOHAJIOI KOHKYpEHLI€K, abo
MPOCTO O0CKOHANa KOHKypehuyia. Bci iHIII MOJeni pUHKY, B SIKHX BiZOYBalOThCS
Oyab-sIK1 BIAXUJICHHS a00 B3araji HE BUKOHYIOTHCS O3HAKU JOCKOHAJO1 KOHKYpPEHLIT
OTpUMalIM  3arajbHy Ha3By HeOO0CKOHANa KOHKypeHyia (MOHOIOIICTHYHA
KOHKYPEHITis, OJTITOIOJIisI, MOHOIIOJTIs ).

JlOpeyHICTh aHadi3y MOJIel PUHKY 3 JIOCKOHAJIOK KOHKYPEHINELO:
1. IcHYIOTh BCe X TakW AEsKl BUAM JISJIBHOCTI, Tally3i, sIKl OLIbIIE CXOX1 Ha

YUCTO KOHKYPEHTHY MOJENb, HK Ha OyAb-iKy iHIIYy (B 0aratboxX KpaiHax — IIe
CLIbCBhKE TOCTIOAPCTBO, PUHOK I[IHHUX MAarepiB, BaJIOTHUI PUHOK).

2. JlockoHana KOHKYpPEHIIisl siBisie cOO0I0 HAWMpOCTINIY CHUTYaIlilo, B KOTpIid
IpY aHali31 BUKOPUCTOBYIOTHCS TIOHATTS «BUPYUKa» 1 «BUTPATW», Ta 1X MOPIBHAHHS.
Tomy Mojenb MOCKOHANOI KOHKYpEHIT € HaWOLIbII 3pO3yMUIMM 1 OCHOBHHM
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BIMIPAaBHUM IYHKTOM i Oynb-fKOi JUCKYCIi IPO BHU3HAUEHHS LIHU Ta 00CATY
BUPOOHUIITBA.

3. OyHKIIIOHYBaHHS YUCTO KOHKYPEHTHOI Taiy3i siBJsi€ coO0K 3pa3ok, abo
CTaHAApT, 3 SIKUM MOYHA MOPIBHIOBATH 1 32 IKUM MO>XHA OLIIHIOBATU €(EKTUBHICTD
(GYHKIIIOHYBaHHS PeabHO 1CHYI0Y01 €KOHOMIKH.

Takum 9MHOM, TOCKOHAJIa KOHKYPEHIIIS — I1€ MOJCNIb PUHKY, SIKa MAa€ BEJIHKE
aHATITHYHE 1 IeSKe MPAKTUIHE 3HAYCHHSI.

9.2. IlonuT HAa NPOAYKT KOHKYPeHTHOI ¢ipMu. BusHadeHHsI BaJIOBOI,
CcepeaHbOol | TPAHUYHOI BUPYUYKH

[IpunyctumMo, 10 B KOHKYpeHTHIM ranmy3i ¢yHkmionye 100 dipMm, sxi
BUITycKatoTh 1o 100 oAMHULIE MPOIYKINT KOXKHA, 1 HA PUHKY BCTAaHOBUJIACHh PIBHOBAara
npu npono3utii 10 000 oguaups npoaykiii npu wixl 100 rpH.

[Tutoma Bara okpemoi (ipMu B 3araJpHOMY O00CS31 NPOMO3UIT HA PHHKY
JOCKOHAJIO0i KOHKYpeHLii ayxe He3HauHa (<1%), ToMy BOHa He MOX€ BIUIMHYTH Ha
PUHKOBY IliHY, SIKa BCTAHOBJIIOETHCS HA OCHOBI CIIBBIJTHOIIICHHSI PUHKOBOTO IOIHUTY 1
PUHKOBOI MpoMno3ullii B ramxy3i. @ipmMa Moxe Juilie NPUCTOCOBYBATUCS 10 PUHKOBOT
I[IHU, SIKa PO3IIISIA€THCA HEIO SIK BeJIMYMHA 33/1aHa, 1110 BU3HAYEHA PUHKOM.

P a P 4 TR

Pe MR

v
v

Qe Q 1 2 3 q
a) rany3b 0) okpeMa (hipma
Puc. 9.1. IlobynoBa rpadiky MOnuUTy 1 BAPYUKH JJII OKpeMoi (hipMHu
B YMOBaX JJOCKOHAJIO1T KOHKYpEHIIi1

B yMoBax pockoHanmoi KOHKypeHIi rpadik I1HIWBIAYaJbHOTO IIONMUTY Ha
OPOJYKIII0O OKpeMO y34TOi ¢ipMU NpHU 3aJaHiii PUHKOBIM I1HI € aOCOJIOTHO
enactuyHuUM (Ha puc. 9.16 — e rpadik d, npencraBiaeHU TOPU3OHTAIBHOKO MPSIMOIO
JIIHIEI0 Ha PIBHI PIBHOBAXHOI IIIHM, III0 BCTAHOBJIIOETHCS HA Tajly3eBOMY PHHKY B
pe3ynbTaTi CHIBBIIHOIIEHHS CYKYITHOTO MOIUTY 1 raidy3eBoi Mmporno3ulii). B Toi xe
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9ac, 3 TOYKH 30py PUHKY B IUJIIOMY KpuBa pHHKOBOTO monuty (D) mae 3Budaitamii
criagHui BUTIISIA (puc. 9.1a).

Oco06MBOCTI y BU3HAYEHHI 1HAMBIIYaJIbHOTO MOMUTY Ha MPOAYKIIO GipMHU B
yMOBaxX JOCKOHAJ0i KOHKYpEHIIi 3[1MCHIOIOTH BIUIMB HAa BU3HAYEHHS 1 XapakTep
3MiHM TOKa3HUKIB BajioBoi Bupydku (TR), cepennboi Bupyuku (AR) 1 rpanuyHOi
Bupyuku (MR).

Banoea eupyuxa (TR) — e cyma rpoiiei, iky otpumye (ipma Bij mpoaaxy
MEeBHOI KITBKOCTI TOBApYy.

TR=PxQ

Tak sk B yMOBaX JOCKOHAJIOI KOHKYpPEHINi IliHa € cTajorw s (ipMH, TO
BaJIOBa BUpPYYKa OyJe 3pOCTaTH 3 KOKHOIO JOJATKOBO MPOJAHOI OJIMHULICIO TOBAPY
PIBHO Ha HOTO IiHY.

Cepeonsn supyuka (AR) — e Bupyuka GpipmMu y po3paxyHKy Ha OJTHY OJIMHUIIIO
POAAHOTrO TOBApYy.

AR=TR/Q

B yMoBax nockoHanoi KOHKYpPEHIIli cepeiHs BUpPYYKa JOPIBHIOE IiHI TOBapy
(AR = P), Tomy rpadik cepeaHboi BUPYYKH — II€ IpsiMa rOpU30HTaIbHA JIIHIS Ha
P1BHI pUHKOBOI I[IHU TOBapYy.

I'panuuna eupyuxa (MR) — 1ie BenuuMHa, Ha SIKY 3MIHIOETbCS BAJIOBA BUPYUKa
y pasi 3MiHH 00CsTY MpOojaXy Ha OAHY OJWHHUII0 Mponaykmii. [Hakme kaxyuywu,
2paHuyHa eupyuyka — 1€ KUIBKICTh TPOIIEeH, OTpUMaHa Bia peaiizaiii KO>KHOI
JI0JTATKOBOI OAMHMI TPOAYKITIi.

['pannyHy BUPYYKY MOKHA BU3HAYUTH JIBOMA CIIOCOOAMM:

1) mugxoMm JiIeHHS 3MiHM B 00Cs31 BajlOBOi BUPYYKM Ha 3MIHY B 00Cs3i
POJAXKY:

MR=ATR/AQ

2) mIIAXOM BiTHIMAHHS BiJl BaJIOBOI BHUPYYKH HACTYITHOTO OOCSTY MPOAAKY

BaJIOBOi BUPYYKHU MOMEPEAHBOTO 00CATY MPOJAXKY:
MR =TR, - TR,

B HamomMy BumajiKy KoKHa J0AaTKOBA MPOJIaHa OJUHUIIS TOBAPY MPUETHYE 10
BajoBoi BUpY4YkH piBHO cBoio IiHy 100 rpH. Lle 1 € rpanuuna Bupyuka. Bona
MOCTIiHAa B YMOBaX JIOCKOHAJIOT KOHKYPEHIIIi 1 IopiBHIOE 11iH1 ToBapy (MR = P).

OTxe, B MoOJeNl JOCKOHAJIOI KOHKYpeHIi rpadik MONUTY Ha MPOAYKIIIIO
okpemMoi (ipMu € B TOM ke 4ac 1 rpadikoM I'paHUYHOI BUPYUKH, TOMY LIO T€ IIO €
[IHOIO 32 OAMHMIIIO MPOIYKIi, Y BUMAAKY i MPOAaxy SBIsE COOOI0 BUPYUKY IS
IpoAaBIIs.
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TakuM 4YMHOM, TPaHWYHA BUPYYKa MOKA3y€ TEMII 3POCTAaHHS BaJOBOI BUPYUKH,
a ToMmy ii anreOpaiuHe BUpPa)KCHHsI MOKHA BH3HAUUTU SIK MOXITHY Bij alreOpaidHe
BUpaXeHHs BasloBoi BUupy4ku (MR = TR").

9.3. Maxkcumizanis NpudyTKy KOHKYPEHTHOIO ¢pipmoro B
KOPOTKOCTPOKOBOMY Hepiozi

B kopoTkocTpokoBOMY TeEpiofi OKpeMa KOHKYpeHTHa ¢ipma Tmparte
MPUCTOCYBATU CB1i 0OCIT BUPOOHUITBA 0 PUHKOBHX YMOB MOMUTY IUIIXOM 3MIHH
00CSITY BUKOPHCTaHHS 3MIHHUX €KOHOMIYHHMX PECYpCIB, 3MIHIOIOYM TaKUM YHUHOM
CBO1 KOPOTKOCTPOKOBI BUTPATH.

Po3pi3HSAI0Th TpU BUNIAJKHU, B IKUX MOXE OMMMHUTUCS OKpeMa (ipma:

| — BUMaiok MakcuMizaiii npudyTKy;

2 — BMIIAJIOK MiHIMI3aIlii 30UTKIB;

3 — BUMAOK 3aKpUTTS QipMHU.

Jlist Bu3HaveHHs1 o0cary BUPOOHHUIITBA, 32 SKOTO (pipma Oyae MaKcUMizyBaTu
npuOyTOK 200 MiHIMI3yBaTH 30MTKA BUKOPUCTOBYIOTH JIBA CIIOCOOM aHATI3Y:

I. Banoeuii abo mpaouyinnuit cnocié nependadae TOPIBHAHHS BajoOBO1
BUPYYKH 1 BAJIOBUX BUTpAT: TR & TC

II. I'panuynuii cnocié mnependavae TOPIBHSIHHSI TPAaHUYHOI BUPYUKH 1
IPAHUYHUX BUTPAT: MR < MC

BkazaHni crmoco6u MOXyTh BUKOPHUCTOBYBATUCS NIPU aHAJI31 MOBEAIHKU (ipMH
y Oynb-sIKiil MOJIeNIl PUHKOBOI KOHKYPEHII].

PosrisitHemMo sIK  BUKOPUCTOBYIOTBCA 11 CIOCOOM aHamizy y BUIAAKY
MakcuMizalii mpuOyTKy KOHKYPEHTHOIO (PipMOIo.

Bunaook makcumizayii npuoymxy ipmu ¢ ymosax 00cKoHaAN0i KOHKYpEHUiL.
1. BanoBwuii crioci6 aHami3zy.

[TopiBHIOIOYH BaJIOBY BUPYYKY 3 BaJOBUMHU BUTPATAMH ISl KOXKHOTO OOCSTY
BUPOOHMIITBA 3HAXOMSATh MAaKCHUMAJIbHE TICPEBUINECHHS BAJIOBOI BHUPYYKH Haj
BaJIOBUMHU BUTPATAMHU.

TR>TC
TR — TC = npubyTOK — Makcumizailisi IpuoOyTKy.
Jloriky 11p0T0 CIIOCO0Y aHaNi3y MOKHA ITPOUTIOCTpYBaTH rpadiuHo (puc. 9.2).
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Puc. 9.2. BusnaueHHs1 MaKCUMaJIBHOTO MMPUOYTKY BAJIOBUM CITIOCOOOM

Touku 1 1 2 Ha rpadiky, 11e TOYKU KPUTUYHOTO OOCATY BUPOOHUIITBA, MOUKU
be33oumrosocmi. BoHN XapakTepu3yrTh Oe330umkosi oocseu supoonuymea Qi1 Q,,
3a SIKMX BajoBa BUpyuka aopiBHIOe BanoBuM Butparam (TR = TC), ToOto dipma He
OTpUMYy€E MPUOYTKY, ajie BOHA HEMAE 1 30UTKIB.

Bbynb-axi  00csArn BHPOOHUIITBA, SKI 3HAXOMATHCS 3a MEXaMHU TOYOK
0€330MTKOBOCT1 OYyyTh MPUHOCUTH (DipMi 30UTKH.

OOcsrn BUpPOOHUIITBA, SIKI 3HAXOMSITHCA B MeEXaxX TOYOK O€330MTKOBOCTI
3abesneuarh GipMi OTPUMaHHS €KOHOMIYHOTO MPUOYTKY. MakcuManbHUM 3araabHuN
npuOyTOK JOCATAETHCA MPU TaKOMY 00Cs31 BUPOOHUIITBA, 32 SIKOTO 1ICHY€E HailOuIbIIIa
PI3HHUIL MK BaJIOBOIO BHPYYKOIO 1 BaJoBUMH BHUTpaTamu. Ha puc. 9.2, 3a Takoro
oOcsTy BUPOOHMIITBA, J€ BiICTaHb MO BEPTUKANl MK rpadikaMu BaJoOBOI BUPYUKH 1
BaJIOBUMH BUTPATAMH € HANOUIBIIIO.

I1. 'pannyHU crOCiO aHAaI3Yy.

[TopiBHIOIOYH TPaHWYHY BUPYYKY i TPAHUYHI BUTpPATH MOKHA BHU3HAYUTH [0
SIKOTO 00CSTY BUITYCKY MPOAYKITT HEOOX1HO 301bIITyBATH BUPOOHHUIITBO.

Skumo rpaHnyHa Bupydka nepesuilye rpanuyHi Butpatu (MR > MC), To
3pOCTaHHs 00CSIry BUPOOHMIITBA HAa OJHY OJMHUIIO 30LIbIIyE 3arajibHUi MPUOYTOK
bipmu.

Komnu rpannyHa BUpydKa cTae MeHIIOI0 Hix rpannyHi Butpatd (MR < MC), To
3pOCTaHHSl BUIYCKY MPOAYKIi Ha OJHY OJMHMIIO 3MEHIIYE 3arajlbHUA MpUOYTOK
bipmu.

Otxe, i MakcuMizalii npuOyTKy ¢ipMa MOBHMHHA 30UIbIIYBaTH OOCSTH
BUPOOHUIITBA 10 THUX Mip, JOKM T'pPaHMYHA BHUPYYKa MEPEBHIY€E€ T'PAHUYHI BUTPATH
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(MR > MC), 1 Bigpa3zy > NPUMUHUTH 301IbIICHHS BUIYCKY MPOAYKIIi, SIK TUIbKU
rpaHUYHa BUPYYKaA CTaHE MEHIOK HIXK rpanuyHi Butpatu (MR < MC).

[Toxinse i aBa 1IHTEpBAJIM BUPOOHUIITBA OCOOJIMBA TOYKA, KA XapaKTEPHU3YeE
ONTUMAJIFHUA OO0CST BHUPOOHUIITBA, 3a SKOTO TpaHWYHA BHUPYYKAa JOPIBHIOE
rpannyHuM ButparaM (MR = MC).

Ha ocHoBi 1mporo Oyno chopMylIbOBaHO HPAGUIO ORMUMANLHO20 00CAZY
eupooOnuymea (npasuo pieHOCMI 2PAHUYHOT GUPYUKU | ZPDAHUYHUX GUMPAM):
¢bipma Oyne MakcuUMI3yBaTH MPUOYTOK MPH TakoMy 00cCs31 BUPOOHHUIITBA, 32 SIKOTO
IrpaHUYHa BUpYYKa JopiBHIOE rpaHndHUM BUTpaTtaM (MR = MC), 3a ymoBH, 1110 I1iHa
TOBapy nepesuiiye cepeani Basosi Butpatu (P > ATC).

Tak sk 7171 KOHKYpEeHTHO1 ¢ipMU IpaHWYHA BHUpPYYKa JOPIBHIOE I[iHI TOBapYy
(MR = P), T0 npasuno onmumanvnozo oocazy eupoonuymea 0ia ymos 00CKOHAN0T
KOHKypeHyii MOXXHa Cc(hOpMYITIOBAaTH 1HAKIIE: II00 MaKCHUMI3yBaTH NpPHOYTOK
KOHKYPEHTHIH (ipMi CIi1 BUPOOISATH TaKui 0OCST MPOAYKIIii, 3a SIKOTO 1l1HAa TOBAapy
nopiBHioe rpannyHuM Butparam (P = MC), 3a ymoBH, 110 1L1iHAa TOBapy IMEPEBUILYE
cepeani Banosi Butpatu (P > ATC).

Lle mpaBWIO € OKPEMUM BUTIAJKOM 3arajbHOTO MpaBUila ONTUMAIBHOTO 00CATY
BUPOOHUIITBA JIJISI YMOB JIOCKOHAJIOT KOHKYPEHITii.

P , A
MR, MC
MC,
ATC

MR

Pe
ATC

»
»

Q

Puc. 9.3. BusHaueHHs MakCUMalbHOTO MPUOYTKY TPAHUYHUM CIIOCOOOM

[TpsmokytHuk ABCD mnoka3ye MakcUMalbHUN 3arajbHUil nmpuOyToK (ipmMu
pu 00cs131 BUpOOHUITBA Q, . (pHC. 9.3).

Cnin 3a3Ha4yuTH, 10 (PipMa MparHe MakCUMI3yBaTH CBIN 3arajbHUNA MPUOYTOK,
a He MPUOYTOK y PO3paxyHKy Ha OJMHHMIIO MPOAYKIii. MakcumanbHMii pUOYyTOK HA
OJIMHUIIIO IPOAYKIIIT HACTA€E TIPU MEHIIOMY 00CsI31 BUPOOHHUITBA, TOOTO mpu Q;, KOIH
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[[iHA TOBapy IMEpEBUIIYE MiHIMAJIbHE 3HAUEHHS CepeAHiX BaysoBux Burpar (P >
ATCmin). Skmio micist 11boro BUPOOIATH 1Ie JEKUIbKa OAUHULIb NPOIYKIIii, TO pipma
3MOK€ 3O0UIBIIUTH CBiM 3arajbHUil MpUOyTOK. TOMYy MakcCHUMalbHUN 3arajabHUN
npuOyTOK dipMa oTpuMae mpu 00cs31 BUPOOHHUITBA Q.

9.4. AnaJjii3 BUNaaKiB MiHiMi3auii 30MTKIB i 3akpuTTs QipMu
[TpumycTtumo, 110 1iHa Ha TPOAYKIIIIO 3HU3UIACS 10 TaKOro PiBHA, 0 (ipMa
HE MOXe BXKe OTpuMyBaTH npuoyTok. KonkypeHtHa ¢ipma, sika 3HaXOJUTHCS B POl
I[IHOO/Ep)KyBaya MOJXKE BlJpearyBaTd Ha 3MIHY PHHKOBOI CHUTyallli TIJIbKH
KOpEeryBaHHsIM 00CATY BUIYCKY MPOJTYKIIii.
Bunaook minimizauii 30umkie
1. BanoBwuii crioci6 aHamizy.

TR < TC
TR<TC
TR — TC = 30uTKn — MiHiMi3aLis 30UTKIB.

TR, A TC VC
TC TR
Mi"iMaibHA
I BEJIMYMHA
! 30UTKIB
|
I
|
|
' >
Qonr. Q

Puc. 9.4. BusHaueHHsA MIHIMAJIbHUX 30UTKIB BAJIOBUM CIIOCOOOM

B naniit curyanii ¢gipma Oyae BUpOOSIATH Takuil 0OCSIT MPOAYKIIii, 3a SKOTO
MEPEBUILIEHHS BAJIOBUX BUTPAT HaJ BaJOBOIO BUPYUYKOIO € MiHiMaibHuM. Ha puc. 9.4
— 11 MiHIMaJbHA BIJICTaHb MO BEPTHKAJIl MK rpadikaMu BajloBUX BUTPAT 1 BaJOBOI
BUPYYKU. Takum 4UHOM, B JAaHOMY BUTIQAKy BUPOOHHUIITBO Oy/e MOUUIEHUM 0 THX
mip, MOKKM BajioBa BHUpPYYKa IIEPEBHINY€E 3MiHHI BUTpaTh (ipMH, IO JTO3BOJISIE
MOKPUBATH 3 BUPYUYKH BC1 3MiHHI BUTpaTH (HipMH 1 YaCTUHY MOCTINHUX BUTpAT.

I1. 'pannyHU crOCiO aHAaI3Yy.

[Ipu 3acTocyBaHHI TPAHUYHOTO CIIOCOOY BHKOPUCTOBYETHCS  HPABUILO

onmMuManbHo2o 00cA2y  6UpoOHUYMEa, KOIW TpaHWYHA BHUPYUYKA JOPIBHIOE
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rpanngyanM BuTparam (MR = MC), abo #oro Okpemuii BHUIIATOK [JIsI yMOB
JOCKOHAJIOT KOHKYPEHIIli, KOJIM 1lIHa TOBapy JOPIBHIOE TpaHUYHUM BuTpaTtam (P =
MC).

Skiio rpaHnyHa BUpyYKa abo I[iHa TOBapy IepeBuIiye rpaHudHi Butpata (MR
(P) > MC), to 306inblIeHHS 00CITY BUIYCKY MPOAYKLII HA OJHY OJWHHUIIO 3MEHIIYE
3araibHi 30UTKH (pipMu.

Konu rpannyuna Bupyuka abo 1iHa ToBapy MeHie rpaandaux Butpat (MR (P)
< MC), T0 30unbIIEHHS OOCATY BMITYCKY MPOIYKIl HAa OAHY OAMHUIIIO 301JbIIYE
3arajibHi 30UTKH (QipMH.

TakuM YHUHOM, KOHKYpEeHTHa (ipMa B KOPOTKOCTPOKOBOMY Tiepioai Oynae
MIHIMI3yBaTH 30MTKH, BUPOOJISIIOUM TaKUW OOCIT MPOJYKIIii, 3a SKOTrO TI'paHUYHA
BHpYYKa abo 1iHa ToBapy AopiBHIOE rpannyHUM BuTpataM (MR (P) = MC) 3a ymoBn,
110 I[iHa TOBapy nepesuinye cepeani 3mMiHHI BUTpaTd (ATCmin > P > AVCmin).

P’ A
MC, MC
ATC,
AVC
e IN M AVC
|
| .
QOHT. Q

Puc. 9.5. BusnaueHHs MiHIManbHUX 30MTKIB TPAHUYHUM CIIOCOOOM

[TpsmokytHuk KLMN Ha puc. 9.5 nokaszye MiHIMaJdbHY BEIUYMHY 30MTKIB
bipmu ipu 00cs31 BUpOOHUIITBA Q.

Bunaook 3axkpumm: ghipmu
1. BasnioBwii crioci0 aHami3y.

TR & TC
TR <TC
TR — TC = 30uTKHn — MiHIMI3aIlis 30UTKIB, aje 30MTKHU TaKl 3a BEJIMYMHOIO,
110 nepeBuIytoTh noctiitHi Butpatu (FC).
36utku > FC
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B Takiéi curyauii BUpOOHUITBO OyAb-SIKOTO OOCATY MPOAYKIi Oyae TUIbKH
30UIBIIIYBaTH BaJIOBI BUTpaTu (ipMH, TOMY I[00 MIHIMIZyBaTH 30MTKHA JOLUIBHUM
Oyle TOKM 10 HE BHUPOOJSITH HI OJHIET OJUHMIN TPOIYKIi, a THUMYacCOBO
NPU3YIIUHUTH BUPOOHUIITBO. ToOTO, 30UTKM (ipMu OynyTh MiIHIMAJIbHUMHU, KOJHU
BUPOOHUIITBO MPOAYKIII B3araji HE BiAOYBaeThCSA, a SK TUIBKK (pipMa MOYHE
BUPOOJISITH X04a O OHY OJMHHIIIO MPOAYKIIi, TO ii 30UTKU 3pOCTYTh.

I1. 'panryHMY crIOCiO aHATI3Y.

['pannunuii croci® aHami3y B JaHOMY BHIIJIKy HEMOKJIMBO 3aCTOCYBAaTH, TOMY
0 IliHa MPOAYKIII CTa€ HIKYOK, HDK MIHIMajdbHa BEJIIMYMHA CEPEIHIX 3MIHHUX
Butpatr (AVCmin > P). ToO6To 11iHa TOBapy H€ MOKPHBA€E€ HaBITh 3MIHHI BUTpPATH,
TOMY I1€ pOOUTH HEAOLILHUM OYy/1b-sIKE BUPOOHUIITBO.

Bumnanox 3akputts ¢ipmMu 103BoJsiE MOIUGIKYBATH HPAGUIO ONMUMATLHOZO
00cazy eupodoHUYmMea 0na ymos 00CKOHAN0i KOHKYypeHyil, a came: pipma B ymMOBax
JOCKOHAJIO1 KOHKYpPEeHIIii Oyie MaKCuMi3yBaTH NpuOyTOK a00 MiHIMI3yBaTH 30MTKHU B
KOPOTKOCTPOKOBOMY TM€pioJii, BHUPOOJSAIOYM Takuil oOCAT MPOAYKIi, 3a SKOTO
rpaHu4Ha BUpyYKa abo 1iHa ToBapy aopiBHIOE rpaHundHUM BUTpaTaM (MR (P) = MC)
3a YMOBH, III0 11Ha MEepeBUIIye cepenni 3MiHH1 Butpatu (P > AVCmin).

TakuM YMHOM MOHA BUJIUTUTH JIB1 YMOBH 3aKpUTTS PipMu:

1) 30uTku > nocriiini Butpatu pipmu (FC)

2) MiHIMaJIbHE 3HAYEHHS CEPEAHIX 3MIHHUX BHUTPAT MEPEBHINYE IIHY TOBApYy
(AVCmin > P).

B mporeci npakTU4HOI AisUIBHOCTI OYyJI0 BUBEAEHO PIBHIHHS 0€330MTKOBOCTI
(bipMH: Qﬁessﬁnm. =FC/ (P - AVC)

3a JOMOMOTOI0 LBOTO PIBHSHHSA MOKHA BHU3HA4YUTH OOCST BUPOOHHUITBA, 32
akoro ¢ipmMa He Oyae OTpUMyBaTh 30UTKU. SIKIO BUPOOIATH 0OCAT MPOAYKINT
O1bIIIE BU3HAUYCHOTO 32 (hOPMYJIO 00csATy 0€330MTKOBOCTI, TO BUPOOHHUIITBO Oyje
NpuOYTKOBHM, a SKIIO MEHIIe — 30MTKOBUM. TakoX 1 ¢GopMmyia Jg03BOJISIE
BCTAHOBUTH $IK BIUIMBA€ Ha OTPUMaHHsA NpUOYTKY 3MiHa OJHOTO a0 JEeKiTbKa
OCHOBHUX IMMapaMeTpiB TisIBHOCTI (HipMH.

Hanpuknan, apykapHst npojae kauru 3a 1iHowo P = 10 rpa. Cepeani 3MiHHI
Butrpatu (AVC) nopiBHIOIOTE 6 rpH. BenuuuHa mnoctiiHux Butpar ¢ipmu, FC =
200000 rpH. BusznaumtH, CKIJTBKM KHUT HEOOXITHO APYKYBaTH 1 MpojaaBaTu, 1100
MOKPUTH BC1 BUTPATH.

Qgessonrx. = FC / (P — AVC) = 200000 / (10 — 6) = 200000 / 4 = 50 000 xHUr

Takum uymHOM, mpu 06cs31 Bumycky 50 000 kuur ¢ipma 3abe3neyuTsh coOi
0€330UTKOBICTh, TOOTO CAMOOKYIHICTh BUPOOHUIITBA. AKIO 00csry mpomaxy Oyme
Ooinpmumu, HiK 50 000 kHUT, TO BUPOOHMIITBO Oyae HpUOYTKOBUM. Tomal SK
MOXIHMBICTh Mpoaaxy mMeHIne 50 000 KHUT poOUTH 1€ MPOEKT 30UTKOBUM.
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9.5. KpuBa mnpomno3uuii KOHKYPeHTHOI (ipMH B KOPOTKOCTPOKOBOMY
nepioai

[Tonepenniii aHam3 A03BOJIsi€ MMOOYyAYyBaTM KpPHUBY KOPOTKOCTPOKOBOI
npono3uIlii Ans ¢pipmu, 1o GyHKIIOHYE B yMOBaxX JTOCKOHAJIOT KOHKYPEHIII.

Puc. 9.6 y3aranbHIOE 3aCTOCYBaHHSA TpaBUia ONTHUMAIBLHOTO 0O0CATY
BUPOOHUIITBA KOHKYPEHTHOI (pipMu.

P A

S MC
S
ATC
OYKa HYJIHOBOTO
. €KOHOMIYHOTO
npudyTKy
____________________ AVC

P;
P, t-——————————= | Touxka

: : : : IIPUITUHEHHS
P[> : I | | BUPOOHUIITBA

|

| | ]

| : | |

| | | |

| | . >

QZ Q3 Q4 QS Q

Puc. 9.6. Kpusa mpomno3uiiii KOHKypeHTHOI GpipMu
B KOPOTKOCTPOKOBOMY HEP1OI1

B nanomy Bunajaky MO>XHa BUIAUIMTH I STh PI3HUX CUTYAIIIH:

1) mina P, sika € MEHIIOH HIK MIHIMaJbHE 3HAYEHHS CEpPEeIHIX 3MIHHHUX
Butpat (P; < AVCmin) xapakTepusye BUNaZ0K 3aKpUTTs GipMu, TOOTO 3a TaKOI I[IHU
BIJICYTHE Oy/b-sIK€ BUPOOHHIITBO;

2) uiHa P, sxa AOpPIBHIOE MIHIMAJIbHOMY 3HAUEHHIO CEpPEIHIX 3MIHHUX BUTpAT
(P, = AVCmin) € KpUTHYHOIO 1 XapaKTepU3y€e TOUKY MPUITMHEHHS BUPOOHHUIITBA;

3) miHa P;, fika € MEHIIOI HIXK MIHIMalbHE 3HAUYEHHS CEpPEAHIX BaJIOBUX
BUTpAT, aj€ BHIIOIK, HIK MIHIMAJIbHE 3HAYEHHSI CEpPEIHIX 3MIHHUX BHUTpaT
XapakTepu3ye BUMAA0K MiHiMizamii 30uTkiB ¢ipmoro (ATCmin > P; > AVCmin);

4) uina Py, sixa JOpiBHIOE MIHIMQJILHOMY 3HAY€HHIO CEPEAHIX BaJOBUX BUTpPAT
(P, = ATCmin) € cTpaTeriuHoro 1 XxapakTepu3ye TOuKy 0e330uTKOBOCTI (TOuka 4 Ha
puc. 9.6). Ile o3nauae, mo dipma BupoOIAIOUH 00CAT BUPOOHUIITBA Q4 HE OTPUMYE
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npuOyTKy 1 He Ma€ 30UTKiIB, a OyJie MPOCTO MOKPUBATU BHUPYUKOIO BiJ peanizallii BCi
cBoi Basioi BuTpatu (TR = TC);

5) miHa Ps, sixa € BUILOK0 HIK MIHIMAJIbHE 3HAUYEHHS CEPEIHIX BAJIOBUX BUTPAT
(Ps > ATCmin) Bka3ye Ha Te, 110 BUPOOJIsIIOUM obOcsar mpoaykiii Qs ¢ipma Oyae
0JIepKyBaTH MaKCUMaIbHUHN MPpUOYTOK. OTKe, 32 OyIb-SKOI I[IHH, SIKA € BUIIOI0 HIXK
P4 ¢pipma Moke MakcuMi3yBaTH CBiif €EKOHOMIYHUN TPUOYTOK.

Takum yuHOM, 6i0pi30K KpUBOI epanudHux eumpam Qipmu, AKUN 3HAXOOUMbCS
gUWe MOUKU Nepemuny ii 3 KpUOIO CEpeoHIX 3MIHHUX 8UMPAM € 0OHOYACHO KPUBOIO
npono3uyii KOHKYpeHmHoi Qipmu 8 KOpoOmMKOCmMpPOKOBOMY Nepiooi.

9.6. Amnaniz noBeminkum ¢ipMu i (PyHKHiIOHYyBaHHS Trajgysi B
AOBrOCTPOKOBOMY Hepioai

JIOBrocTpokoBHil mepioa 103Bojisie (pipMaM BHOCUTH TEBHI 3MIHH, SIKi
HEMOJIMBO OYyJIO 3pOOUTH B KOPOTKOCTPOKOBOMY TEPIO/Ii.

B 0oszocmpokosomy nepiooi mo-nepiue: (ipMu, sKi BkKe (QYHKIIOHYIOTH B
ramy3i MalwTh JOCTaTHRO Yacy /I TOro, mo0 po3mMpUTH ab0 CKOPOTHUTH CBOI
BUPOOHUY1 MOTY>KHOCTI; a MO-APYre: KUIBKICTh (IpM B TaTy31 MOXKe 30UIbIIYBATUCS
a00 3MEHIIYBaTUCS BHACIIJIOK TOTO, SIK HOBI (pipMu OyayTh BXOJUTH B Tally3b, a
icHy1041 (DipMHU BUXOAUTH 3 TaTy3l.

[TpoananizyeMo [TOBrOCTPOKOBI NPUCTOCYBAaHHS KOHKYpPEHTHOI (ipMu 10
3MiHM PUHKOBUX yMOB. lle mepembawae posrismgaHHs ABOX cHTyarid: 1) komm
CHOKMBYHUI MOMHUT HAa MPOIYKIIIO Taly3l 3pOCTa€ 1 2) KOJMU CIOXUBYMUN TOMUT HA
IIPOJIYKIIIFO Tajly31 3MEHIIYEThCS.

[. CioWBYHiA MOTUT HA MPOAYKIIIIO Taly3i 3pOCTAE.

Bi3zbMeMO Mo4YaTKOBY CHUTYaIlil0, KOJHM TUIIOBa (pipMa B KOHKYPEHTHIH raiy3i
3HaXOJIUThCS B CTaHl piBHOBaru. lle o3Hayae, 110 eKOHOMIYHUN MPUOYTOK JTOPIBHIOE

HYJIO 1y (hipM BiJICyTHE Oa)KaHHS BXOJUTH B L0 raxy3b a00 3aJUIIATH ii.

Tenep mpumycTrMo, IO BHACHIJOK 3MEHIIEHHA NPUOYTKOBOTO MOJATKy 3
rpOMajiiH MOMHUT Ha MPOAYKIIi0 Tamy3i 30utbmuBea 3 Dy go D,. Lle npussene no
I1BUIICHHS 1IIHK Ha ToBap 3 Py go P, (puc. 9.7).

Hogsa 1ina nepesuirye cepeani Baiosi Burpatu (P, > ATC), mo npu3BoauTh
710 TIOSIBM €KOHOMIYHOTO NPUOYTKY. EKOHOMIUHI puOyTKH, 110 3’ SIBISTHCS B rajysi,
OyJlyTh TPUTATYBATHU J0 BCTYIY B Tayly3b HOBI ¢ipMu. OgHaK, BHACIIAOK TOTO, SK
HOB1 (ipMu OyIayTh BCTymaTH B Tally3b, MPOIO3UIS MPOAYKIIi HAa PUHKY Oyxae
30UThITYBaTHCS (KPHBa MPOMO3UIIIi 3MICTUTHCS BIIPABO), 10 TPHU3BEE A0 3HIKCHHS
I[IHK Ha ToBap. BeTynm HOBUX (ipM B ramysp Oy/e BigOyBaTuCs 10 TUX Mip, TOKH IiHA
TOBapy HE 3PiBHIETHCS 3 MiHIMAIIBHUMU CEPEIHIMU BaJIOBUMHU BUTPATAMH.
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Puc. 9.7. [IpuctocyBanHs GpipMu B JOBTOCTPOKOBOMY MEPiOi
y pasi 3pOCTaHHS MOMUTY Ha MPOAYKLIIO ramy3i

Takum YMHOM, JOBrOCTPOKOBAa pIBHOBara B raiy3l OyJe BIJHOBJICHA.
Pesynbpratom mporo Oyae 3pocTaHHs raimy3eBoi mpomo3uilii 3 Q mo Q,, BHACTiIOK
BCTYIy JI0 rajy3i HOBUX (PipM 1 301bIIIEHHS PO3MIPIB TUX (PipM, K1 GYyHKIIIOHYBAIH
B rajty3i J0 MiABUIIEHHS MOMUTY Ha MPOAYKIIIIO.

AHaNOTIYHO MOXXHA TPOAHATI3yBaTH TMPOTWICKHY CHUTyaIlllo, KOJIA
CNOJCUBYULL NONUM HA NPOOYKYIIO 2ANY31 3MEHUUMbCA.

1. CnokvBYMi TONUT HA MPOAYKITIIO TaTy31 3MEHITYEThCS.

B pesynprari 3MEHIICHHS CHOXHBYOTO TMOMUTY HA TMPOAYKINIO Tamys3i
BIIOYACThCA 3MEHIIEHHS Taly3€BOi MPOIO3UIli, BHACIIIOK BHUXOAY 3 Tally3i
icHyrounx ¢ipM 1 3MEHIICHHS pO3MIpiB TUX (PipM, SKI 3aTUIIMIKCS TPaALIOBaTH B
rany3i (rpadiyHuii aHasi3 MokHa 3pOOUTH CaMOCTIHHO).

Takum 4MHOM, B JOBrOCTPOKOBOMY MEpiOl KOHKYpPEHTHa ILiHa Oyae Martu
TEHJICHITII0 3PIBHIOBATHCS 3 MIHIMAJILHUM 3HAUYCHHSAM CEpEeIHIX BaloBUX BUTpaT. Lle
MOB’SI3aHO 3 TUM, LI0 €KOHOMIYHI MPUOYTKH OyayTh CHOHYKaTH (pipMH BXOJUTHU B
KOHKYPEHTHY Tally3b A0 THX Mip, MOKK i MpUOYTKHM HE 3HUKHYTHh B pPe3yJbTaTi
MOCUJICHHSI KOHKYpEHIli B ramy3i. | HaBmaku, y pa3i oJepKaHHs 30MTKIB MOKHa
OUIKyBaTH, IO BIAOYJIEThCS MacoBHM BuUXia (pipM 13 Taixy3i B JIOBTOCTPOKOBOMY
nepioAl J0 TUX Tip, MOKK I[IHA TOBAapy 3HOBY He Oyje MOKPUBATH BUTPATH
BUPOOHMIITBA HA OJUHUITIO MTPOTYKIIII.

3 IPOBEICHOTO aHaJli3y MOKHA BUBECTU PIGHAHHA PIBHOBAZU KOHKYPEHMHOT
Gipmu 6 00620cmpokosomy nepiooi

MR (P) =MC = ATCmin
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9.7. Bu3Ha4YeHHS Ta OL[iHKA e(DeKTUBHOCTI J0CKOHAJIOI KOHKYPeHIil
PiBHAHHS pIBHOBarM KOHKYPEHTHOI (ipMH B JOBTOCTPOKOBOMY I€pIOIi
MR (P) = MC = ATCmin moxHa nipeAcTaButu rpadidso (puc. 9.8).

P a MC
ATC
Pe : MR
|
|
|
l .
Qonr. Q

Puc. 9.8. PiBHOBara KoHKypeHTHOI (pipMHu B JOBFOCTPOKOBOMY IE€P10/1i

PiBHAHHS  piBHOBarm KOHKYpPEHTHOI (¢ipMu mependayae JBa  BUIU
€(EeKTHUBHOCTI.

1. Egexmusnicmo po3znoodiny ekonomiunux pecypcie (MR (P) = MC)
nependadae, M0 €KOHOMIYHI pecypcH MawTh OyTH po3mojuieHl MK ¢ipMamu i
rajgy3siMi TaKUM YHWHOM, 00 MOXJIMBO OyJI0O OTpUMAaTH TakKui oOCIT 1 Takui
ACOPTUMEHT NPOIYKINi, sKI HaiOUIbllle HEOOXIAHUN CYCHUIbCTBY, TOOTO Yy
BIJIMOBIAHOCTI JI0 ICHYIOUMX IEPeBar 1 CMakiB CIIOKHUBAYiB.

2. Bupoonuua ecpexkmuenicmo (P = ATCmin) nependayae, 10 KOXXKHUN TOBap
BHECEHUH 10 ONTHMAJIbHOTO HaOOpy MPOAYKIIi ISl CYCHUIBCTBA, BHPOOIAETHCS
HaWMEHII JOPOTUM CHOCOO0M, TOOTO (ipMa BUKOPUCTOBYE HAMOUIbII eEKTHUBHY 13
BIJIOMUX HAa JaHWUH MOMEHT TEXHOJIOTii, BUPOOJsi€ HAMOUTBIUK OO0CAT MPOAYKIIIT 1
MpU3HAYa€ HAWHWXKYY I[IHY Ha TOBap, BUXOISYM 13 CBOIX HU3BKUX BHUTpAT
BUPOOHUIITBA.

3po06seHl BUCHOBKHM BIJHOCHO €(EKTMBHOCTI YHCTO KOHKYPEHTHOI Tamy3i
BKa3ylOTh Ha HEOOXITHICTh (OPMYBAaHHS B EKOHOMIIl KOHKYPEHTHOTO TMOPSIAKY
9UCTOI TOOPOCOBICHOT KOHKYPEHIIli, TOMy IO I1e 3a0e3medye HACTyMHI MO3WTHBHI
MOMEHTH JJI CYCHiJIbCTBA!

1 — B pe3ynpTaTi NOCWUJICHHS KOHKYPEHIIi BHUIPAaIOTh CIIOXKHBadi: BOHU
OTPUMYIOTH OLIBIINN 0OCAT TOBAPIB 132 HAMHMKYOIO L1HOIO;

2 — KOHKYPEHIIIs CTUMYJIIOE HayKOBO-TexHIuHuM nporpec (HTTI);
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3 — PO3BUTOK KOHKYPEHIII1 CIIPHsiE EKOHOMIYHOMY 3POCTAHHIO KpaiHu;
4 — pO3BUTOK KOHKYPEHIIII B Cepe/IMHI HalllOHAJIbHOI €KOHOMIKH IMiABUIILYE Ti
KOHKYPEHTOCTIPOMOJKHICTh Ha CBITOBOMY PHHKY.

IHumannsa ona camonepesipku

1. MaiiTe mOpiBHAIbHY XapaKTEPUCTUKY TAaKMX MOJENEH PUHKY SIK JOCKOHasa
KOHKYpPEHIIISI 1 MOHOIMOJICTMYHA KOHKypeHUis. B yomy mnomsrae HeoOX1THICTBH
BHUBUYEHHS TaKOi MOJIeJl PUHKY SIK IOCKOHAJIa KOHKYPEHIis?

2. JlaliTe TMOPIBHSAJIBHY  XapaKTEpPUCTUKY TaKUX MOJENe pUHKY §K
MOHOTIOJIICTUYHA KOHKYPEHIIisl 1 OJIIT OO,

3. JlaiiTe mOpiBHSJIBHY XapaKTEPUCTUKY TaKUX MOJIEJICH PUHKY SIK OJIITOMOJIiA 1
YHCTa MOHOIIOJTISI.

4. JlaiiTe TOPIBHSJIBHY  XapaKTEPUCTUKY TaKUX MOJENed PpHUHKY SK
MOHOITOJIICTUYHA KOHKYPEHIIis 1 YUCTa MOHOTIOMIS.

5. [lokaxiTh TpadiuHO 1 MOSCHITH, K (POPMYETHCS MOMUT HA MPOIYKIUIO
okpeMoi (ipMH B yMOBax JOCKOHanoi KOHKypeHIlli. B domy mossirae crnemnudika
1HIMBI1AYaJIbHOTO TIOMMUTY HA MPOAYKIIIF0 KOHKYPEHTHOI dipMu?

6. SIk BU3HAUYaIOThCS MOKA3HUKHU BaJIOBOI, CEPEIHBOI 1 TPAHUYHOI BUPYYKU Ta
K1 0COOJMBOCTI ICHYIOTh Y iX 3MiHI B yMOBax JIOCKOHAJIO1 KOHKYPEHIII].

7. B sikux cuTyalisix MO>Ke ONMUHUTHUCS Oy/Ib-sKka pipMa B PUHKOBIM €KOHOMILII
1 5IK1 ICHYIOTh CTIOCOOU X aHami3y?

8. Makcumizamiss nmpuOyTKy ¢GipMOI0 B yMOBax JOCKOHAJIOi KOHKYpPEHIIl B
KOPOTKOCTPOKOBOMY TEPIOAL: ABA CHOCOOM BU3HAUEHHS.

9. Bunmamok MiHiMiI3alii 30UTKIB 1 BUIAAOK 3akpUTTA GIpMHU B yMOBax
JOCKOHAJIOT KOHKYPEHIIIi B KOPOTKOCTPOKOBOMY MEPIOJi.

10. [TokaxiTe TpadiyHO 1 TMOSCHITH SK OYAYEThCS KpUBA MPOMO3UIIIT
KOHKYPEHTHOT (pipMH B KOPOTKOCTPOKOBOMY TEPiOJl, 1 3 SKUX €JIEMEHTIB BOHA
CKJIa/Ia€ThCSI.

11. TlokaxiTh rpadidHO 1 HOSICHITH, SIK OyIyTh PO3TAILIOBaHI HA rpadiKy KpUBI
NOMUTY, TPAHUYHOI BUPYYKH, TPAHUYHUX BHUTPAT, CEPEAHIX BaJOBUX 1 CEpPEIHIX
3MIHHUX BHTpaT il GIpMH B yMOBaX JOCKOHAJOT KOHKYpEHINl Yy BHHOAAKY
MakcuMi3alii npuoOyTKy.

12. ITokaxiTe TpadigHO 1 MOSACHITH, IK OyAyTh PO3TalllOBaHI Ha Tpadiky KpPHUBI
MOMUTY, TPAHUYHOI BHUPYUYKH, TPAHUYHUX BUTPAT, CEPENHIX BaJOBUX 1 CEPEIHIX
3MIHHMX BHUTpaT g (IpMH B yMOBax JOCKOHAJOi KOHKYpPEHIIi y BHUIAAKY
MiHIMI3a1lil 30MTKIB 1 Y BUMIAJKy 3aKPUTTS PipMHU.

13. [IpoanamnizyiiTe MoBeAIHKY KOHKYPEHTHOI (ipMH 1 (yHKIIIOHYBaHHS TaTy3i
B JIOBFOCTPOKOBOMY IEPIO/II.
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14.3a sgKkUMH TIOKa3HWKAaMWU BW3HAYAETHCS 1 3IHCHIOETHCS — OINHKA
e(hEeKTUBHOCTI JOCKOHAJIO1T KOHKYpeHIii. O1iHITh €(peKTUBHICTh YUCTO KOHKYPEHTHOT
rajxy3i €KOHOMIKHU.

15. [IpoananizyiiTe aBOMa crocodbamMu 1 MPOLTOCTpyHTe TpadivyHO BUIAJI0K
MiHIMi3a1lil 30MTKIB 1 BUMA0K 3aKpUTTSI KOHKYPEHTHOI (pipMH B KOPOTKOCTPOKOBOMY
nepio/i.

16. Ilpoananizyiite nBOMa criocobamu 1 MPOUTIOCTPYHTE rpadiuHO BHUMAIOK
MakcHuMi3allii NpuOyTKy KOHKYPEHTHOI (pipMU B KOPOTKOCTPOKOBOMY MEPIOi.

17. 3a momomorow rpadikiB 1 MaTeMaTUYHUX PIBHSAHb JalTe MOPIBHSAIBHY
XapaKTePUCTUKY EKOHOMIYHOI €(EeKTHUBHOCTI JOCKOHAJIOT KOHKYPEHIli 1 YHCTOl
MOHOTOJII. SIKi BUCHOBKHM MO>KHA 3pOOUTH BUXOJISTUU 3 I[LOTO MOPIBHIHHSA?

18. OxapakrepusyidiTe 1 MOKaxiTh TpadiyHO YMOBH NPHUOYTKOBOCTI Ta
30MTKOBOCTI KOHKYPEHTHO1 (pipMH NP aHAJ131 TPAHUYHUM CTIOCOOOM.

19. Ilpoananizyiite 1 mpoumocTpyiite rpadiuyHo, sKi 3MIHH BIAOYAYyThCS B
raay3i 1 B MOBEOIHI KOHKYPEHTHOI (ipMH B JOBTOCTPOKOBOMY Iepioni y pasi
3pOCTaHHS CIOKMBYOTO IMOMUTY Ha MPOAYKIIIIO Talys3i.

20. Ilpoanamizyiite 1 mnpoidtocTpyiTe rpadiuyHo, sKi 3MIiHH BIAOYIYyThCS B
rajgy3i 1 B MOBEAIHIII KOHKYPEHTHOI (ipMH B JOBTOCTPOKOBOMY Mepioal y pasi
3MEHIICHHSI CTIOKWBUYOTO TIOTIMUTY Ha TPOIYKIIIIO TaTy3i.
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TEMA 10. MOJAEJIb YCTOI MOHOIIOJIIT

......

10.2. KpuBa momuty Ha TOBap MOHOIIOJICTA 1 BH3HAYEHHS WOr0 BaJOBOI 1
FPaHUYHOI BUPYUKH.

10.3. Oco6nMBOCTI BU3HAYEHHS I[IHU Ta 00CATY BUPOOHUIITBA MOHOTIOICTOM.

10.4. IliHOBa MUCKpUMIHAIIS: YMOBH 31HCHEHHS, BUIU 1 HACITIIKH.

10.5. ExoHoMiyHa epEeKTHUBHICTH 1 CYCHIbHA OI[IHKA MOHOMOJII.

BUIAU
Yucma (abconromna) monononia (3 TpelbKoi Monos — OJIWH, €ANHUM, a poleo
— MpoJaro, TOPryl0) — I Taka PUHKOBA CUTYyallis, IpU SIKId ramxy3b CKJIaJa€ThCs
TITBKH 3 OJTHIET hipMH.
XapakTepHi 03HAKH YACTOT MOHOTIOMIT:

1 — oMH €MHUN TpoAaBellb, SIKU 3a0e3reuye BCIO MPOIO3ullii IEBHUX BHUIIB
TOBapiB HA PUHKY;

2 — NPOTIOHYETHCS YHIKATBHUI TOBAp, Y SIKOTO HEMAE OJIM3bKUX a00 XOPOIUX
3aMIHHUKIB. 3 TOYKH 30pYy MOKYIIlSA 1€ O3Ha4ya€, MO0 HEMAaE I1HMMX MPUHHATHUX
anprepHaTuB. [loKymenp MOBMHEH KyIyBaTH TOBap Y MOHOIOJIICTa ab0 30BCIM
o0xomutucs 6€3 HbOro, TOMY IO OLITBITE HI B KOTO TAKOTO TOBAPYy HEMAE;

3 — MOXIMBICTb B MEBHMX MeEXaxX /AMKTYBAaTH LIHH PHUHKY, CaMOCTIHHO
peryoBaTu SKICTh MPOAYKIli, oOcsIru 30yTy Ta IHIII TapaMeTpu CBOEI JISITLHOCTI.
[IpoaBelb-MOHOMIOMICT 3a MEBHUX YMOB TaKOX MOXeE 3IHCHIOBAaTH TOBHHMA
KOHTPOJb HaJ LIHOW, TOOTO B JaHOMY BHUNAAKYy BIH NEPEXOAUTh 3 PO3PSAILY
[[IHOIIIYKaya B pO3psij LIIHOYTBOPIOBAYA;

4 — MpUBJIACHEHHS MOHOIOJBHO BUCOKOTO NMPUOYTKY BHACIIJOK €KOHOMIYHOI
peatizallii MOHOTIOJIICTOM CBOT'O MMAHYBaHHS Ha PUHKY;

5 — maiike HEMOKITMBI YMOBH BXOJ[KEHHS B TATy3b HOBHX M1IITPHUEMCTB.

Tak sik 32 BU3HAUEHHSIM MOHOTIOJICT HE Ma€ MPSIMUX KOHKYPEHTIB, TO TOBUHHI
OyTH TPUYMHU TaKoi BIJCYTHOCTI KOHKYpPEHIIi 3 OOKYy IHIIMUX MiANPUEMIIIB. Tomy
BBQKAETHCS, 1110 HASABHICMb MOHONOLL 3aneiCums 810 ICHY8AHHA O6ap €pig 0o scmyny
8 2any3b, SAKI HA3UBAIOMb 0Xcepenamu YmeopeHHs MOHONOII.

Jlxepesia yTBOpeHHs MOHOIOJIII (0ap’epy 10 BCTYNy B MOHOIIOJIBHY T'aJly3b)

1 — exonomia ma eumpamax, noe’sazama i3 3POCMAHHAM MACUiMaoie
BUPOOHUYMEA.

CygacHi TEXHOJIOT1l B JEAKUX Taly3sX Taki, 1Mo e(PeKTUBHE BUPOOHMIITBO
MOKe OyTH JIOCATHYTE TIIbKM B TOMY BHIIAJIKY, SIKIIIO BUPOOHUKH € HAI3BUYAITHO
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BEJIMKMMU SK B aOCOJIOTHOMY BHpPaXEHHI, Tak 1 BIAHOCHO pHUHKY (0a3oBa
MeTaJTypriifHa TPOMHCIIOBICTh, aBBTOMOO1JIbHA TajTy3b Ta 1H.).

2 — 81acHicmb HA HAUOIIbWL BAICIUBI BUOU CUPOBUHU MA [HUL YHIKANbHI
E€KOHOMIYHI pecypCu.

dipma, 110 BOJOJIE 1 KOHTPOJIIOE AOCTYI 10 MEBHUX €KOHOMIYHUX PECypCiB,
K1 € HEOOXITHUMHU B TIpolieci BUpOOHMIITBA Oarathox (PipM, MOKE MEPEIIKOKATH
CTBOPEHHIO KOHKYPYIOUHX (ipM.

3 — 8UXI0 Ha PUHOK 3 HOBOIO NPOOYKYIEIO.

4 — nezanvhi (oiyiiini) bap ‘epu:

a) Iep>KaBH1 BUHATKOBI MPUBIJIET Ta FOPUIUYHI OOMEKECHHS;

0) maTeHTH 1 JIIEH3II.

Ilamenm — ue IOPUIWYHUA JOKYMEHT, KU HaJa€ MpaBO BUHAXIIHUKY
KOHTPOJIIOBAaTH TMPOAYKT ab0 MpOIEC CTBOPEHUN HHUM YMIPOIOBX BCTAHOBJIIEHOTO
TEpPMIHY.

Jliyen3iss — e OPUANYHUN JTOKYMEHT, SIKUM HAJA€ MPaBO 3alMATUCS MEBHUM
BUJIOM JiSJIbHOCTI a00 BHUKOPHUCTOBYBATH TEBHY TEXHOJIOTiIO, BHHAaXiA 1 T.II.
YIPOJOBK BCTAHOBJIIEHOT'O TEPMIHY.

5 — KoHyenmpayis i yeumpanizayis Kanimaniy i GUPOOHUYMEA.

Konyenmpayis xanimany — e npoiiec 30UTbIIIEHHST PO3MIPIB 1HIUBITyaIbHOTO
KamiTagy 3a paxyHOK KamiTamizaimii mpuOyTKy, TOOTO BHUKOPHCTAaHHS MEBHOI HOTO
YaCTKW Ha PO3IIMPEHHS BUPOOHUIITBA.

Llenmpanizayiss xanimany — 1€ 30UIbIICHHS PO3MIpPIB KalliTaldly BHACIHIJIOK
NOTJIMHAHHSA a0o0 o00’eqHaHHA KIIbKOX paHillle CaMOCTIMHMX 1HAMBITyaJTbHUX
KamiTajaiB B OJIMH, OLIBIIUHN 32 po3MipaMu KariTall.

6 — HedobpocosicHa (HeuecHa) KOHKYPeHYis.

3BUYAHUMHU TMpUMOMaMu HEAOOPOCOBICHOI KOHKYPEHIINl € JAUCKpeIuTaIlis
TOBAapy KOHKYPEHTIB (aHTHUpEKJiaMa), THCK Ha TMOCTaYaJbHUKIB EKOHOMIYHHUX
pecypciB 1 KoMepiiiiiHi OaHKW, 3 METOI BIAMOBH B €KOHOMIYHHX pecypcax 1 B
HaJaHH1 KPEIUTY KOHKYPEHTaM, Pi3Ke 3HWKEHHS I[iH, 3alyMaHe 3 METOIO JTOBEICHHS
70 OAHKPYTCTBA KOHKYPEHTIB, IIIaHTaX TOIIO.

Yrpogorx XX CT. mpoiiec MOHOIMOJI3amii HaOyB 3HAYHUX MacITaOiB 1
MOHOIIOJIbHI YTBOPEHHS CTaJld OCHOBOIO TOCHOAAPCHKOTO OSKUTTS Yy OUIbII
PO3BUHEHMX KpaiHax CBITY. MoHononizayis — 1€ Tpolec IOCATHEHHS CyO’€KTOM
rOCIIOZAPIOBAHHS JIOMIHYIOYOTO (MOHOIIOIPHOTO) CTAHOBWINA HA PUHKY TOBapy,
miaTpUMaHHs a00 TMOCWICHHS IhOTO cTaHoBuma. Ilim mouononizmom po3ymitOTh
aKTUBHI [1i MOHOIIOJIBHUX CTPYKTYp, CHOpPsIMOBAaHI Ha peani3allilo CBOiX IepeBar y
npolieci B3a€EMOBIAHOCHH 3 1HIIMMHM Cy0’€KTamMu rocrnojaproBaHHs. KoHKpeTHOIo
(hopMOIO0 MOHOIIOJII3MY € MOHOITOJMISI.
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MoHomoJIbHE CTaHOBMIIE B TIEBHOMY CEHCI € OakaHUM i KOXHOTO
nignpueMirsi. BoHo nae 3Mory oMy YHUKHYTH 17101 HU3KHM TIPoOJieM 1 PU3HKIB,
MOB’S3aHUX 13 KOHKYPEHIII€I0, 3aWHATH TMPUBLUICHOBAHY TO3UIIID HA PUHKY.
KoHnenTpyroun 3Ha4Hy TOCMOAAPCHKY Bialy, MOHOTMOJICTH MalOTh MOXJIHUBICTh 3
MO3UIIM CHJIM BIUIMBATH HAa IHIIMX YYaCHHUKIB PUHKY, HaB’sI3ylOYH IM CBOI YMOBH 1
OCATAaTH HAWOIBIIIOT BUTOIH.

B 3anexxHocTi Bix 6ap’epiB, AKi MEPEIIKOHKAIOTh KOHKYPEHLIT BUAUIAIOTh TPU
OCHOBHI1 BUJM MOHOIIOQJII{:

1. 3axpuma mownononis — 1€ MOHOIIONIS, SKA 3aXWIIeHa BI1J KOHKYPEHIIi
Nep>)KaBHUMHU TPHUBLIEIMH 1 HOPUAUYHUMU 3a00poHaMu (0OMexeHHsMH), abo
[MaTEHTAMH 1 JILIEH3ISIMUA.

2. Ilpupoona monononisi — 1€ CUTYyallid, KOJU TOMHUT HAa TMEBHUN TOBAp 4Yu
MOCIYyTy HaMKpalle 3aJ0BOJBHIETHCS OJHIEID (HIPMOIO, 3a YMOBH BIJCYTHOCTI
KOHKYPEHIIii, BHAC/IIJOK TEXHOJOTIYHUX OCOOIMBOCTEH BHUPOOHHUIITBA MOB’SI3aHUX 3
ICTOTHUM 3MEHIIICHHSM BUTpPAT BHPOOHMIITBA HA OJWHUINI0 MPOAYKII y pasi
30UIBIIEHHST O0OCSATIB  BUPOOHHUIITBA OJHIEIO (ipMoro. ICHYBaHHS TPUPOIHOI
MOHOTIOJIT BU3HAETHCS CYCHIJILCTBOM JIOUUIBHUM 1 BHUIpaBIaHuM (BOJO-, Taso-,
€JICKTPOTIOCTAYaHHS ).

3. Biokpuma monononisi — 11e MOHOIIOMNISI, TIpH fAKIM ofHa (pipma, xoua O Ha
JESKUA 9ac CTa€ €IMHAM MOCTA4YaIbHUKOM TIEBHOTO TOBApY, aJjie MPU IIbOMY BOHA HE
Ma€ CIeniajdbHOro 3aXHUCTy Bl KOHKypeHUIi (Hampukiaa, ¢ipma, 1Mo BUWIUIA Ha
PUHOK 3 HOBOIO MIPOAYKIIi€l0). B maHomMy BUNIaAKy KOHKYPEHTH MOXKYTh 3’ IBUTHCS Ha
PUHKY B Oy/Ib-sIKHIA Yac.

Taka xmacudikaliisi MOHOIIOJIN Ha TPU KaTeropii 1ocuTh ymMoBHA. DakTUUHO B
JIOBFOCTPOKOBOMY IE€Pi0/I1 BC1 MOHOTIOJIT MOKYTh BBAXKaTHUCS BIIKPUTHMHU.

[ToHATTS «MOHOMOJISH» BUKOPUCTOBYETHCS HE TUIBKH y BY3bKOMY 3HAU€HHI SIK
yucma MOHONONIsA, aje 1 B LIUPOKOMY PO3YMIHHI, IK eKOHOMIYHA MOHONOIA.

[Tin exonomiunow MoHOROMIEW PO3YMIIOTH BEIIUKE MIAMPUEMCTBO, GipmMy abo
ix 00’eqHaHHS, SIKE TIOCIJIa€ HA PUHKY MaHIBHE MICIE 1 KOHIIEHTPY€E 3HAYHY YaCTUHY
BUPOOHHUIITBA 1 30yTy MEBHOTO BUAY MNPOAYKIIi 3 METOIO OJiepKaHHS MOHOIOJIBHOTO
npuOyTKY.

TakuM YHHOM, 8 WUPOKOMY PO3YMIHHI MOHONOJIS O3HA4Ya€ JIOMIHYHOYE
CTAaHOBHUIIE €KOHOMIYHHUX CyO’€KTiB HAa PUHKY 1 B TAKOMY BHUIMAJKY BKIIIOUae B cebde
HE TUTBKH YUCTY MOHOTIONIIO, aJie ¥ OJITOMOJIII0, @ TAKOXK JCSIKI BEJIHKI 32 pPO3MipaMu
¢bipmu, o QyHKIIOHYIOTh B yMOBaX MOJIEJI1 MOHOMOJMICTUYHOT KOHKYPEHIII1.
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10.2. KpuBa nonuty Ha TOBap MOHOIIOJIICTA | BU3HAYEHHS Or0 BAaJIOBOI |
TPAHUYHOI BUPYUYKH

IcHye mpuHIIMIIOBA BIAMIHHICTH B TOBEIHIII MOHOTOJICTa 1 KOHKYPEHTHOI
(hipMu, sika 3HAXOAUTh MPOSB B MOMUTI HA TOBap pipmu.

Jlyis okpeMoi KOHKYpeHTHO1 (pipMu rpadik MOMUTY € MOBHICTIO €IaCTUYHUM,
MIPY PUHKOBIH I1iHI, IO CKJIA7acs BHACTIAOK CITiBBIAHOIIEHHS TaTy3€BOi MPOIMO3HUIIii 1
puHKoBoro nonuty (/{us. tema 9 nuranus 2).

MomnomomicT sBasie cOO00 IUTy Tamy3b, TOMY HOTO KpuBa TomuTy abo
NPOJaXy € TAKOK XK CaMol0 SIK 1 KpuBa raiyseBoro nonury. I'padiuno ne o3Hauvae,
110 rpadik MOMUTY € OJIMH 1 TOM ke, 1 AJIs rairy3i 1 i1k OKpeMoi pipMU-MOHOTIOICTA.

KpuBa ramny3eBOoro mnonuty Mae€ 3BUYAWHUN CHOAJHUN BUIISA, I SKO1
XapaKTEPHUM € Te, IO TPOJABEIlhb MOXE 30UIBIINTH CBiMl 00CIT MPOAAXKY TITBKH
Ko Oyle Ha3Ha4YaTh Ha CBOK MPOAYKII0 HUX4YY MiHY. [le mpu3BoauTh 10 TOTO,
10 TPaHUYHA BUpPYyUYKa Oy/ie MEHIIOI HIXK LIHA JJI1 KOXKHOTO 00CSTY BUIIYCKY, OKPIM
nepmoi onuauii (MR < P). Taka ocobmuBicTs 3MiHu TpanudHoi BUpydku (MR)
NOB’si3aHa 3 TUM, IO 3HWKEHHS I[IHU CTOCYETHCS HE TUIBKUA JTOAATKOBOI OJMHUIIL
MPOJIYKIIIi, ajie 1 BCIX 1HIITUX OJIUHMIIL IPOAYKIIii, K1 1HAKIIIE MOXKHA OyJio O mpoaaTh
3a OUIBII BUCOKOIO IIHOTO.

Hanpuxnan: 3a minoto P, =120 rpH. nmpogaeTbes 2 OAUHUILI TOBApy, B TAKOMY
BUIAJIKy BasioBa BUpyuka TR, =2 x 120 = 240 rp=.

[Ilo6 mpomatu 3 OAMHMIN TOBapy, BUXOASYM 3 rpadiky MONUTY HEOOXITHO
3HM3UTH 1iHYy 110 P; = 100 rpH, Toai BamoBa Bupyuka TR; =3 % 100 =300 rps.

MR =TR; — TR, =300 — 240 = 60 rpH.

TakuMm 4MHOM, IpaHMYHAa BUPYYKa (ipMHU BiJl MPOAAXKY TPETHOi JOAATKOBOI
OJIMHUII TOBAapy MeHIa HiXK 1iHa ToBapy: MR (60 rpa.) <P (100 rph.).

['padik rpannunoi Bupydku (MR) Oyne 3HaX0omOUTHCS HUXKYE TpadiKy MOMUTY
(puc. 10.1).

Axmo po3paxyBaTd KOEQIIIEHT €JACTUYHOCTI TOMHUTY 3a IIHOK B PI3HUX
TOUYKax rpagiky NOMUTY MOHOTIOIICTA, TO MOKHA BUSIBUTH TaKi CUTYaIil:

1) nma Biapisky AB rpadiky nonuty koe(ilieHT eJacTUYHOCTI MOMUTY 3a
HiHolo Ounbme omuHuul Eg, > 1, Tomy, mo0 301IbIIMTH BaloOBY BHUPYUYKY CIIiJ
3HU3UTH I1IHY 1 BIAMOBIAHO 301IbIIMTH 00csiru Bunycky npoaykiii (MR >0 — TR1);

2) Ha Bigpisky BC rpadiky monuty Koe(dIiIieHT eJIaCTUYHOCTI IOIUTY 3a
niHoro MeHie omaunumi Ey, < 1. B naHomy Bumaaky, mo0 30UIBIINTH BajoBY
BUPYYKY HEOOXIJHO MIiABHILMTH ILIHY 1 BIANOBIAHO 3MEHIIUTH OOCSITU BHUITYCKY
npoaykiii (MR <0 — TR|);

3) B Touni B Ha rpadiky nonury, ko E4, = 1, rpanndHa BUpy4Ka JOpIBHIOE
HYJIIO 1 hipMa OTpUMYe MakCUMaJIbHY BasioBy BUPY4KY (MR = 0 — TRmax).
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0) rpadix BaJIOBOi BUPYUKH

TakuM YWHOM, MOHOIIOJICT MPU BU3HAYEHHI I[IHU OyAe YHUKATH TaKOTO
Bipi3Ky rpadiky nonury, ae Eq, < 1.

10.3. OcobGauBocTi BH3HA4YeHHA WiHM Ta 00CAry BHPOOHMITBA
MOHOIIOJIiCTOM

Bnacnigok Toro, mo rpadik MomuTy Ha TOBap MOHOIMOJICTa Ma€ CHagHUN
BUTJISIZI, TO BiH Ha BiAMIHY BiJI KOHKYPEHTHOI (DipMH, OJJHOYACHO BHU3HAYAE 1 I[IHY
TOBapy, 1 00CSAT BUPOOHUIITBA MPOAYKIIi. Aje Ciif BIAMITUTH, 110 Horo BUOIp HE €
MOBHICTIO BUIBHUM BiJI pUHKOBUX CHJI. MOHOMOMICT HE MOKE MiJBULIUTH IIHY Oe3
BTpaTH 00CATY MPOoJaxy ad0 30LIBIIUTH OOCATH MPOJAXy 0e3 BCTAHOBJICHHS OUIBII
HU3BKOI1 I[IHM, TOOTO MOHOTIOJIICT Ha PUHKY BUCTYTA€E B POJII IIHOITyKayYa.

L[inowyxaui — nie poJaBIli, SKi BUOUPAIOTh I[iHYy a00 HAOIp IIIH BUXOIIYH 3
KPHUBOI MOMUTY Ha MPOAYKIIIFO.
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Bci niHomnrykaui MaroTh ME€BHY PUHKOBY BJajy, ajie O PI3HOMY, MPUUOMY Lis
CTYHiHb PUHKOBOI BJiagu € OOEPHEHO MPOIOPIINHOI 10 €JACTHYHOCTI IMOMUTY Ha
MPOJYKIIII0 MPOAABIsl, TOOTO YMM OUIbIlIa E€JACTUYHICTh IOMHUTY, TUM MEHIIY
PHHKOBY BIIaJy Ma€ MpO/IaBeLlb, | HABIAKU.

Jlisg Bu3HayeHHs OOCATY BHPOOHHMIITBA 1 I[IHU, 32 SKUX MOHOIMOJICT Oyze
OTPUMYBAaTH MaKCHUMaJIbHUK MpHOYyTOK abo MiHIMI3yBaTh 30UTKH, K 1 A
KOHKYPEHTHOT (pipMH 3aCTOCOBYETHCS JIBA CIIOCOOM aHAII3Y:

I. BanoBuii cnoci0 mnependavae TOPIBHSHHS BajlOBOI BUPYYKH 1 BaJIOBUX

BUTpAT: TR < TC
II. 'pannynuii cnoci® mnepeadadae TMOPIBHSIHHSA T'PAHUYHOT BUPYUYKH 1

rPAaHUYHUX BUTPAT: MR & MC

Takox MOHOMONICT, SIK 1 KOHKYpeHTHa (ipMa, MOXXE€ OINUHUTHCS y TPhOX
CUTYaIIisIX:

1) Bunagok Makcumizarii npulyTKy;

2) BUIIA0K MiHIMI3allii 30MTKIB;

3) BUIIAJIOK 3aKPUTTA (PipMHU.

1) Bunaook maxcumizauii npudymky MOHONOJIICIOM
1. BanoBwii crioci6 anamizy (TR <« TC).
TR < TC
TR>TC
TR — TC = nmpubyTox — Makcumizarisi mpuOyTKy.

TR, 4 TC
TC
2
] | 30UTKH
| |
| |
. i : TR
| | | MaxkcumanbHHi
| ' |
sourkn | -7 /| i i npuOyTOK
|
| i |
| ! ! -
Q Qonr. Q, Q

Puc. 10.2. Anani3 BaioBUM cioco00M MakcuMizailii MpuOyTKY MOHOMOIICTOM

Mouomnoutict 6yZie OTpUMYBAaTH MaKCUMAaJbHUI MPUOYTOK MPH TaKkoMy 00cCs31
BUPOOHUIITBA, 32 SKOTO PI3HUII MK BAJIOBOI BUPYYKOIO 1 BaJJIOBUMH BUTpPATaMH €
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Haioupmow. ['padiuHo, e oO0cAT MPOAYKILIi, AJ SIKOTO € HaiOliblla Pi3HULS O
BepTUKaIl MK rpadikaMyd BaJlOBOi BUPYYKH 1 BaJOBUX BHUTpar. Ilpu mpomy ciifg
3a3HAYMTH, 10 MOHOIIOJICT TparHe OTPUMYBAaTH MaKCHUMAIbHUN CYKYITHHHA
npuOyTOK, a HE MAaKCUMaJIbHUM MPUOYTOK HAa OJUHUIIIO TTpoayKIlii (puc. 10.2).

1. I'paanunwnii cnocid anamizy (MR < MC).
MR < MC
3a yMoBH, 110 P > ATC

MoHomomicT, K 1 KOHKypeHTHa (ipma, Oyae BHpPOOIATH KOXKHY HACTYITHY
OJIMHUITI0 TPOJYKIII 0 THUX Tip, MOKU ii peamizailis 3abe3nedye HoMy OUTBIIHI
OPUPICT BaJOBOI BUPYYKHM, HDK mpupicT BajgoBux Butpar (MR > MC). Inakme
KaxyuH, (pipMa-MOHOMOJICT Oy/e HApOILyBaTH BUPOOHUIITBO MPOAYKIII JO TaKOTO
o0csTy, IpH SIKOMY IpaHUYHA BUPYUKa JOpiBHIOE rpanndHuM BuTpataM (MR = MC).
AJne BHaCHiIOK TOTO, 110 TPAaHUYHA BHPYUYKa MOHOIIOJIICTA MEHIIE LiHu ToBapy (MR
< P), To ¢dipma npusHavae Taky LiHy Ha CBOIO MPOAYKIIiIO, sIKa BU3HAYAETHCS HE
BUCOTOIO TpadiKy T'paHUYHOI BUPYYKH B TOYIl BHUIYCKY ONTHUMAJBHOTO OOCATY
IPOJIYKIIii, @ BUCOTOIO rpadiKy MOMUTY Ha MPOyKIito MoHomouticTa (puc. 10.3).

P, A
MR,
MC,
ATC

MC

Pm
ATC

Puc. 10.3. Anaini3 rpaHiyHIM cIOCOOOM MakcuMi3allii MprUOyTKYy MOHOIIOIICTOM

2) Bunaook minimizauii 30umkie MOHOROICMOM
SIKII0 pUHKOBI YMOBU CTaHYTh HECHPUSTIUBUMH, TO 1 MOHOIIONISI MOXE HE
oTpuMyBaTu TpuOyTOK. B Takomy BUNAAKy METOI MOHOMOJICTa € MiHIMIi3alis

30UTKIB.
I. Banosuii cioci6 anamnizy (TR <« TC).
TR & TC
TR <TC

TR — TC = 30uTKn — MiHIMI3a1is 30UTKIB.
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TR a TC
TC
g MiHiMalbHI
| 30UTKHU
| MOHOIIOJIICTA
l
| TR
: '
Qorr. Q

Puc. 10.4. Auamni3 BaJIOBUM CIIOCOOOM MiHIMI3a1lli 30MTKIB MOHOIIOIICTOM

OntumaneHuit  00csar mnpoxaykmii (QonT.), SKHA JO3BOJSIE MOHOTOJICTY
MiHIMI3YBaTu 30MTKU TpadiyHO BU3HAYAETHCS TaM, ¢ Oyae HallMeHIIa BiACTaHb IO
BEPTHUKaIl M rpadikaMu BAJIOBUX BUTpPAT 1 BaJloBOi BUpyuku (puc. 10.4).

I1. 'pannynuii cnoci6 ananizy (MR < MC).

MR «~ MC
3a ymoBH, mo ATC >P > AVC

SIK1o cepenHi BajoBl BUTPATH MEPEBUILYIOTH LIHY TOBapy, fKa B CBOIO Yepry

nepesunye cepenni 3minHl BuTtpatn (ATC > P > AVC) (kpuBa momuty D,

3HAaXOJIUTHCS HIKYE KPUBOI CEpeIHIX BaJOBHX BHUTpAT, aj€ BHUIIE KPUBOI CEpeaHIX
3MIHHHMX BUTPAT), TO MOHOMOJICT MyCUTh MiHIMi3yBaTh 30uTkH (puc. 10.5).

P 4 MC

Puc. 10.5. Anani3 rpaHUYHUM CIIOCOOOM MiHIMi3aIlii 30UTKIB MOHOIIOJICTOM

Monomomict, sk 1 ¢ipmMa B yMmMOBax JOCKOHAJOI KOHKYpeHIii Oyne
MPOJIOBXKYBAaTH BHUIYCK TMNPOAYKIIi 70 THUX TIIIp, IOKM IlIHA TPOAYKIi Oyae
nepeBuIyBaTH cepeani 3miHH1 Butpatu (P > AVC).
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3) Bunaook 3akpummas pipmu-wonononicma

3akpuTTS (PipMU-MOHOIIOIICTA MOKE HACTaTH TOJI, KOJM I[iHA TOBapy CTaHE
HIK4YO0I0 HIXK cepeani 3minHI BuTpatu (AVC). Ha pucynky 10.5 rpadik nonuty D,
3HaXOJUThCS HUXKYe Tpadiky cepenHix 3miHHUX BUTpaT (AVC) mpu Oyab-sikoMy
o0cs31 Bumycky npoaykuii (P < AVCmin).

10.4. llinoBa nMCKPUMIHALIA: YMOBH 31iliICHEHHS, BUIH i HACTIIKHA

B3sarani BBaxaeTbcs, 1110 MOHOIIONICT MPU3HAYAE €UHY BHUCOKY I[IHY AJISL BCIX
nokymniiB. OjpHak 3a TEBHUX YMOB MOHOIIOJICT MOX€E OLIbII  TOBHO
BUKOPUCTOBYBAaTH CBOE MOHOIIOJBHE MMOJOXEHHS Ha PUHKY, MPOBOASYMU MOJITHUKY
I[IHOBOI IUCKPUMIHAIII1, 1 TAKMM YHHOM 301IBIITYIOYH CBiil TPUOYTOK.

Hinosa ouckpuminayia — 1ie cutyarlis, KOJIU OJWH 1 TOW XK€ CaMHUil TOBap
MpoaaeThess (GipMOIO PI3HUM TMOKYIIIM 32 PI3HUMHU IIHAMH, TOMI SK BUTpaTH
BUPOOHMIITBA 1 IKICTh IIHOTO TOBAPY € OJTHAKOBOIO.

[TpuxnaniB HiHOBOI IMCKPUMIHAIIT B PUHKOBIN €KOHOMILI JocTaTHRO. [lepmr 3a
BCE II€ TaTy31 MOCHYT: rajays3i, o 3a0e3MeuyoTh NePeBE3eHHS MacaXKUPiB 1 BAHTAXKIB,
IOpUJIMYHI 1 MEIWYHI TIOCIYTH, BHUIOBHUIIHI 3axoaH, cdepa TrpoMaiChbKOro
XapyyBaHHS Ta iH.

YMoBH, 32 SKUX MOXKE 3/1IHCHIOBATUCS IIIHOBA TUCKPUMIHAIIIS:

1. TlponmaBenp TOBMHEH OyTH MOHOTOJICTOM, a00 MaTH Xo4da O JesKy
MOHOIIOJIbHY BJIaJy Ha PUHKY, TOOTO TEBHY 3JaTHICTb KOHTPOJIOBAaTH OOCATH
NpOAaXy 1 IIHOYTBOPEHHS HA PUHKY.

2. TlponaBenb MOBHMHEH 3HAWTH SKYCh (DOpMallbHY O3HAKY, 3a SIKOIO MOXKHA
MNOJIIMTH TOKYMIIB Ha TEBHI IPyNH Yy BIAMOBIIHOCTI JO iX TOTOBHOCTI TUIATHUTH
(piBeHb J10X0]1y, BIKOBI KaTeropii, reorpadigyHe po3MillieHHsI, YaCOBHUI MEPioJ1 Ta iH.).

B ocHOBI Takoro mojauly MOKYIMIIIB, K MPaBUJIO, 3HAXOJIUThCS pi3HA CTYMIHb
€JIaCTUYHOCT] TOMUTY. BIANOBIAHO, TUM MOKYILSAM, TOMUT SIKUX Ma€ BIIHOCHO
BEJIMKY CTYIiHb HEEIaCTUYHOCTI, Oy/ie 3aIIpONOHOBAaHA BUCOKA I[iHA, & TUM, IS KOTO
MOTIUT € BIITHOCHO €JIACTUYHUM — OLTBIIT HU3bKA I[iHA.

3. IlponaBii B cwity pi3HUX OOCTaBHMH (HEMOKJIMBOCTI 200 HE3PYYHOCTi) HE
MOKYTh MEePEMPOAYBATH MPOAYKIIIFO.

PO3pi3HAIOTH TPU BUIU IIIHOBOT AMCKPUMIHAILL].

1. Iinosa ouckpuminayis nepuioco cmynens, adbo abOCOMOTHA (JOCKOHaIA)
[iHOBa JUCKpuMiHalis. BoHa BuHUKae, Komu (QipMa NpuU3HAYAE JJISI KOXKHOTO
MOKYMIS 1HAWBIAYyalbHY I[IHY, II0 € MaKCUMaJbHOIO IIIHOI, SIKY ITOTOJIKYEThCS
3aIIaTUTA OKPEMHUI TMOKYTIEIb 3a KOXHY MpHUI0aHy OJWHUII0 TOBApy, BUXOASUH 13
CBOiX TPOIIOBUX MOXJIMBOCTEH. BCTaHOBIEHHS TakKoi IIHM JO3BOJISE 3I1MCHIOBATH
MaKCHUMaJIbHO MOJIMBY CETMEHTAIIII0 PUHKY.
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B peanbHiii ekoHOMII I[iHOBa JWCKpUMIHAIS Maike HE MOXe OyTu
JIOCKOHAJIOI0, ToMy 110 (ipMH HE MarOTh IOBHOI 1HQOpMAIli TPO TOTOBHICTh
KOKHOTO TOKYMIlS IUIATUTH. B TOW Jke yac Jeski MANPUEMII 32 POJOM CBOET
TISUTBHOCTI MOXYTh NPHUOJIU3HO OI[IHUTH TOTOBHICTH CIOXKHMBAYiB IUIATUTH Ty YU
iHmy wminy. e MoxyTh OyTu ropucTy, JiKapi, apXiTeKTOpH, Kl 100pe 3HAIOTh CBOIO
KIIEHTYpY 1 TMpU3HA4YalOTh 3a CBOI MOCIHYTrM IIHK B  3aJ€XKHOCTI BIA
MJIATOCTIPOMO>KHOCTI KITIEHTIB.

2. linosa ouckpuminayis opyeoco cmynens niepeadadae 6JI0KOBE MPU3HAYCHHS
I[IH B 3aJIeKHOCTI BiJ oOcariB mnpoaaxy. llei cmocib, sk 1 momepenHid, TaKoX
BUKOPHCTOBYE CHAJHHWIA XapaKTep KPHUBOi TOMUTY, sKa BimoOpaxae 301TbIICHHS
00csTy MOKYIIOK Y pa3i 3MEHIIICHHS I[IHU TOBapy.

Tax nampuknan, 6arato ¢ipM MPOMOHYIOTH ONTOBUM MOKYMISIM HUXKYI I1HH,
HDK THM, XTO KyIye€ Maly KUIbKicTb. MOXKHa BBaXkaTW, IO TaKl CKHJIKH
3apEeKOMEHTyBajl ceOe SIK JOCUTh BIaauil CriociO 1MIHOBOI AUCKPUMIHAIIIT.

3. Llinosa ouckpuminayis mpemvo2o cmyneHs 3apoBaIKy€eThCs, KO MOKHA
BU3HAYUTHU KUJIbKa OKPEMUX TPYIl MOKYIIIIB 3 PI3HOK €JIaCTUYHICTIO monuTty. dipmu
3MIMCHIOIOTh CETMEHTAIIII0 PUHKY, PO3IUISIOYH MOKYMIIB B 3aJIEKHOCTI Bl TUX YU
IHIIMX O3HAaK, sIKI HAJAIOTh TPYIl XapaKTepHHX O3HAK CHoKuBaHHSA. Hampukian,
JesIKl JIIOJM TOTOBI IUIATUTH BUIIY LIIHY 32 TOBap 3 (ipMOBUM 3HAKOM, O13HECMEHH
rOTOBI TUIATUTH BUCOKY I[iHY 32 aB1aKBUTOK, B TOM 4ac SIK JIIOAU 3 OLIbII HU3BKUMHU
J0XO0JIlaMU 1IbOTO HE MOXYTh cOO1 J03BOJIUTH. Ha Takux CEerMeHTOBaHUX PHHKAaX
MePEPO3MO LT MPOIYKITIT MIXK MOKYIIISIMH 3IIHCHIOETHCS MUISTXOM 3HUKEHHS IIH IS
OJIHUX 1 TIJBUIICHHS JJIs 1HIIMX. BuUIa 1iHa BCTaHOBJIIOETHCS HA TOMY CETMEHTI
PHUHKY, 7€ TIOMTUT € MEHIII eTaCTHYHUM.

[{iHoBa mUCKpUMIHAIlIS TPETHOTO CTYIEHS HAW4YacTillle 3aCTOCOBYETHCS Ha
pUHKaxX aBialnepeBe3eHb, Ha 3aJi3HUYHOMY TPAHCIOPTi, B KiHOTEaTpax TOMIO.
Hanpuxmnan, na 6aratboX BHJaxX TPAHCIOPTY BCTAHOBIIOIOTHCSA MIJIBIOBI I[IHU Ha
KBUTKHU JUIsl JITeH, CTYJEHTIB, MEHCIOHEPIB, PeITa MacaXHpiB CIUIAYyIOTh MOBHY
BapTICTh KBUTKA. TakuM 4MHOM (GipMH BHUSBISIOTH TPYNH TMACAXKHUPIB, IS SIKUX
NOTPiOHO, a JJIs IKMX HE MOTPIOHO 3HMKYBATH 1IIHY.

OxkpiM TmepepaxoBaHUX OCHOBHHMX BHJIIB ICHYE TaKOX MidCuacosa UYiHO8A
ouckpuminayis. CTpaTeris MOJsITae B TOMY, IIO CHOYATKy BCTAaHOBIIOIOTH BHUCOKY
I[IHYy Ha TOBAp JUIsl TUX CIIOKUBAYIB, K1 HE 3BOJIIKAIOTH 3 KYIIBJICK0 HOBUHOK, a MIOTIM
[[iHA 3HWXKYETHCS JJII OCHOBHOI TpyNH CIIOXKHMBauiB. Hampukian, IiHM KBUTKIB Ha
npem’epy GUIbMY, CIIEKTaKIIO, K MPaBUJIO, BUCOKI, TOA1 SIK HA HACTYIHI iX MOKa3H
I[IHA BXE 3HIKYIOTHCA. PIi3HOBHIIOM MIKYacOBOi I[IHOBOI JUCKPUMIHAINI €
YIHOYMBOPEeHHs 8 NIK08i nepiodu, sIKe Tependayae BCTAHOBJICHHS BHUIIUX I[IH B
nepioau MiABUINECHHS nmonuty. Hanpukias, miaBUIeHHS 1IH MyTiBOK Ha KYPOPTH i
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Yac JITHIX BIAMYCTOK, 200 BUIII I[IHU Ha KBUTKHU O KIHOTEaTpy Ha BEUIpHI CEaHCH 1
HIKY1 — Ha J€HHI CEaHCH.
ExoHOMIYHI HACHIJIKH IIIHOBOI JMCKPHUMIHAIIII:
1. IlponaBenb, KMl TPOBOAWTH MOJITHKY I[IHOBOI MUCKPUMIHAINT 31aTHUI

301IbIIYBATH CBOI MPUOYTKHU.

2. 3a BCIX IHIIUX YyMOB, MPOJAABellb, SKUA 3AIACHIOE TMOJITHKY I[IHOBOI
AUCKpUMiHaMii, Oyae BUpOONATH 1 mTpoAaBaTH OUIbIIMKA 00CAT MPOAYKLIi, Yy
MOPIBHSHHI 3 TUM MPOJABIEM, STKHA HE POBOIUTH TAKO1 IMOTITHKH.

3. JluckpuMiHalis Mepuoro Ta Apyroro CTyMeHiB, K MPaBUIIO, IPU3BOIUTH /10
Ol7bII  BUCOKOT €(PEeKTUBHOCTI PO3MOJAUTY eKOHOMIUuHUX pecypciB. oo
AMCKpUMIHAI] TPETHOTO CTYIEHS TAKOTO CKa3aTH HE MOXKHA.

4. HecuctemaTnyHa 1i1HOBA AUCKPUMIHALIISI MOKE TMTOCHIIIOBATHA 1HTEHCHUBHICTD
KOHKYpEHLIii, TOAl K CUCTEMAaTH4YHa LIHOBA JUCKPUMIHAIIS MMOCUIIOE MOHOMIOJIbHY
BJIaJly BXE€ JOCTaTHBO TMOTY)KHUX KOMIAHIN Ta TMOJIETIIye iX JOSUIbHICTH [0
YKJIaJlaHHs M1 COOOI0 1IHOBOT YTOJIH.

10.5. EkoHoMiuHA eeKTUBHICTD i CYyCHIJIbHA OiIHKA MOHOIIOJII

[TopiBHSIHHS €KOHOMIYHOT €()EeKTUBHOCTI YMCTOI MOHOIOJIT 1 JOCKOHAJIOl
KOHKYPEHIIIl MO>KHA MOKa3aTu rpadivHo.

Pucynok 10.6 mokasye, 10 MOHOMOJICT MPU THUX K€ CAMHUX BHUTpaTax Oyne
BB)XATH BUTITHUM TpojaBaTh MeHmui oocsar mpoaykmii (Qy < Qg) 1 Ha3HaYaTH
O1JIbII BUCOKY IIHY, HIXK 11€ 3poOuia Ou ¢ipma B ymoBax koHKypenuii (Py > Py).

P a

Puc. 10.6. [lopiBHAHHS piBHOBaru KOHKYpeHTHOI QipMu 1 (ipMU-MOHOTMOTICTA
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Buxoasunn 3 1mporo MokHa 3pOOWTH BUCHOBKH BIJTHOCHO €KOHOMIYHOI
e(hEeKTUBHOCTI 1 CyCHIbHOT OI[IHKYM ICHYBaHHS MOHOTIOJI].

1. Obmedicennss obcsey 6upoOHUYMBA NPU3B0OUMb 00 HeepeKMUBHO20
BUKOPUCMAHHS eKOHOMIYHUX pecypcis, PO 10 CBITYUTH TOM (akT, 110 I[IHa TOBapy
NEPEeBUILYE TPAHUYHI BUTPATH HA MOHOMOMI30BaHUX puHKax (Py > MC).

Bennunna mnepeBumienns Py, > MC xapakTtepusye CTyMiHb MOHOMOJIBHOI
BJIQ/IM, SIKa € OOEPHEHO MPOIMOPLIMHOI A0 E€JIACTUYHOCTI MOMUTY Ha MPOAYKLIIO
monomomi. Taki cmiBBigHOmEHHS y 1934 poii 3ampornoHyBaB BHUKOPHUCTOBYBATH
aMepuKaHCbkuM exoHoMicT A. JlepHep aJisi BUMIpIOBaHHSI MOHOIOJIBHOI BJIaJH, SIKi
3roJI0M MOYaJId Ha3uBaTH iHoexcom Jlepnepa (L):

L=(P-MC)/P=-1/Ey4

Tax stk MOHOTIONISI BUOMpAE enacTUUHUM BiAP130K KpuBoi nmonuty (E4 > 1), To
3HaueHHs 1HAekcy JlepHepa 3aBxkau nepedyBae B Mexax MDK HyJeM (It Qipm, sKi
(GYHKIIIOHYIOTh B YMOBaX JOCKOHAJIOl KOHKYPEHIIl) Ta oguHMIEe0. UM OUThIINM €
3HadeHHs iHaekcy Jlepuepa (L), TuM Buia cTymiHb MOHOTOILHOT Biaaau. OCKITBKH
€JIACTUYHICTh MOIMUTY — BEJIMYMHA BiJI’€MHA, TO 3HA4YECHHs 1HAEKCY JlepHepa OyayTh
JOJTATHUMHU.

2. Ax npaeuno 6 MOHONONI308aHUX 2aNY3AX He 3a0e3neyyemvcs 6UpOOHUYA
epexmuenicmsb, TOMY IO IiHA MOHOIOJICTa TEPEBUIINYE MiHIMajIbHE 3HAYEHHS
cepennix BamoBux BuTpaT (Py > ATCmin). Ile o3nauae, 1m0 MOHOMOJICT MOXE
BUPOOJSITH TOW caMuil OOCST MPOAYKIIi, 110 1 KOHKypeHTHa (ipma, ajme 3 OuIbII
BHCOKHMMU BUTPATaAMHU.

3. MoHOMoMICTH MOXKYTh 31HCHIOBATH BEJIUKI 32 00CSATOM BUTpaTH AJISI TOTO,
11100 30€perTv MOHOIIOIBHY BJIaAy 1 CBOT MOHOTIOJIbHI MPUBLIIET.

4. IcHyBaHHSI MOHOTIOJIIT YHOBIJIBHIOE TEMIT HAYKOBO-TEXHIYHOTO IIPOTPECY.

5. Monomnousist crnpusie 30UIBIIEHHIO HEPIBHOCTI y PO3MOJILI JOXOMIB 1
OaraTcTBa B CYCH1JIbCTBI.

6. MoHomnomist npeacTasiisie cO00I0 3arpo3y MOJTITHUHINA JEeMOKpATIi.

Iumannsa ona camonepegipku

1. JlafiTe MOPIBHAJIBHY XapaKTEPUCTUKY TaKUX MOJICICH PHHKY SK JOCKOHAJa
KOHKYPEHIIisl 1 YUCTa MOHOITOMISI.

2. IToxka3HUKH MOHOIIOJILHOT BJIaAH: 0COOJIMBOCTI BU3HAUYEHHS Ta 3HAUYECHHS.

3. B sixux cuTyalisx Moke ONMMHUTHUCS Oy/b-sKa pipMa B PUHKOBIM €KOHOMILII
1 sKi icHylOTh cmocoOu ix anamizy? IlpoanamizyiiTe yMOBH 3akpUTTS (ipMu
MOHOIIOJIICTA.

4. 3MICT MOJITUKU IIIHOBOI JUCKpHMIHAII Ta YMOBH, 3a SKMX BOHA MOXE
POBOAUTHCA. Buau iHOBO1T AUCKpUMiHALIIi Ta I EKOHOMIYHI HACTIAKH.

168



5. CyTHICTh MOHOTICOHIT Ta 0OCOOIUBOCTI ii MOBEAIHKU HA PUHKY.

6. I1lo coboro sABIsE TIPUPOJHA MOHOMOJISI 1 YOMY ii ICHYBaHHS BU3HAETHCS
CYCHIJILCTBOM JOUUIBHUM? SIK1 0COOJIMBOCTI peryItOBaHHS MPUPOAHOT MOHOMOJI?

7. 3a SIKMMH TTOKa3HUKaAMU BU3HAYAETHCS 1 3M1MCHIOETHCS OIIHKA €(DEKTUBHOCTI
yrcToi MOHOMNOMIT. OIiHITh €KOHOMIYHY €()EeKTUBHICTh YUCTO MOHOMOJIBHOI Tamy3i
€KOHOMIKH 1 JjaiiTe 1if CyCcriibHY OIIHKY.

8. Po3kpwuiiTe OCHOBHI BUJIU 1 COIIaIbHO-€KOHOMIYHI HACTI KA MOHOTIOJIH.

9. HeoOximHiCTh aHTUMOHOIIOJIBHOTO 3aKOHOJABCTBA Ta WOTO 3HAYCHHS.
CniocoOu perystoBaHHS MOHOMOJII.

10. Sk ¢hyHKIIIOHYE aHTUMOHOIIOJIbHE 3aKOHOJIABCTBO 1 SIKI OCHOBHI IIPUHIIUITH
Ta 1HCTPYMEHTH  PETYJIIOBaHHS  BHKOPHUCTOBYIOTBCA  JJIsi  KOHTPOJIO  3a
MOHOIIOJIICTUYHUMH MPAKTUKAMU Ta MATPUMKU KOHKYPEHIIlT Ha pUHKY?

11. SIx BU3HAUYAIOTHCS TOKA3HWUKH BaJIOBOT BUPYYKH, CEPEIHBOT BUPYUIKH 1
IPaHUYHOI BHUPYYKH 1 SIKI OCOOJHMBOCTI ICHYIOTh y I1X 3MiHI B YMOBaxX YHCTOI
MOHOIIOJII.

12. [TokaxiTe rpadiuHO 1 MOSICHITH, SIK (OPMYETHCS IMOMMUT HA MPOAYKIIIIO
okpeMoi (¢ipMH B yMOBaxX YHCTOI MOHOMNOJII. B domy momsrae cnemnudika
1HJIMB1AYaJIbHOTO TIOMMUTY HA MPOAYKIIiO (HipMHU-MOHOMOJICTA?

13. Makcumizania npuOyTKy ¢ipMOI0 B YMOBaX YHCTOI MOHOMOMII B
KOPOTKOCTPOKOBOMY TEPIOJIi: ABA CIOCOOM BU3HAYCHHS.

14. Bunagok miHiMi3amii 30MTKIB 1 BUMAI0K 3aKPUTTS (HIpMU B yMOBax YUCTOI
MOHOTIOJIT B KOPOTKOCTPOKOBOMY TIE€PiO/Ii.

15. I[MokaxiTe TpadiyHO 1 MOSACHITH, IK OyAyTh PO3TalllOBaHI Ha Tpadiky KPHUBI
MOMUTY, TPAHUYHOI BHUPYYKH, TPAHWMYHUX BUTPAT, CEPEIHIX BaJOBHX 1 CEpeIHIX
3MIHHHUX BUTpAT s (pipMH B yMOBaX YHUCTOI MOHOMNOJII y BHUMAJIKY MaKCHUMIi3arlii
npuOyTKY.

16. IlokaxiTh rpadiyHO 1 HOSICHITH, SIK OyIyTh PO3TAIIOBaHI HA rpadiKy KpUBI
MOMUTY, TPAHUYHOI BHUPYUYKH, TPAHUYHUX BUTPAT, CEPENHIX BaJOBUX 1 CEPEIHIX
3MIHHMX BHUTpaT Ajs (GipMH B yMOBaxX YMCTOI MOHOIOJII y BHIMAJIKy MiHIMi3amii
30UTKIB 1y BUNIQJKY 3aKPUTTS PipMHU.

17. [IpoanamizyiiTe aBOMa crocodbamMu 1 MPOLTOCTpyiHTe TpadiuyHO BUIAJI0K
MiHIMi3aIli 30UTKIB 1 BUMAAOK 3aKpUTTS (GipMH B yMOBax YHUCTOI MOHOIOJIIT B
KOPOTKOCTPOKOBOMY TI€piOi.

18. Ilpoananizyiite nBOMa criocobamu 1 MPOUTIOCTPYiTE rpadiuHO BHUMAIOK
Makcumizalii npuOyTKy ¢ipMU B yMOBaxX 4HMCTOI MOHOIOJII B KOPOTKOCTPOKOBOMY
nepio/i.

19. 3a momomorow rpadikiB 1 MaTeMaTUYHUX PIBHSAHb JalTe MOPIBHSAIBHY
XapaKTePUCTUKY EKOHOMIYHOT €(QEeKTUBHOCTI YHCTOI MOHOIOIIT 1 JOCKOHAJIOl
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KOHKYpEHIIii. SIKi BUCHOBKM MOKHA 3pOOUTH BUXOJASYH 3 I[HOTO MOPIBHSIHHS?
20. OxapakTepuszyiTe 1 TMOKaxiTh TpadiyHO YMOBH TMPUOYTKOBOCTI Ta
30UTKOBOCTI (pipMU B yMOBaX YHUCTOI MOHOMOJIT IIPHU aHa131 TPAHUYHUM CIIOCOOOM.
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TEMA 11. HOBEJIITHKA ®IPMU B YMOBAX MOHOHNOJICTHYHOI
KOHKYPEHIII TA OJITOIOJIII

11.1. MoHOMOMICTUYHA KOHKYPEHIIISI: TOHSATTS 1 XapaKTepHi O3HAKH.

11.2. Cneuudika BHU3HAUEHHS LIHK Ta 0OCITy BUPOOHHITBA B YMOBax
MOHOIIOJIICTUYHOI KOHKYPEHLI].

11.3. Oninka e(heKTUBHOCTI MOHOTIOJICTUYHOT KOHKYPEHIIii.

11.4. Oniromno:misi: XapakTepHi 03HAKU 1 TPUYUHU ICHYBaHHS.

11.5. OcobmuBocTi moBeAIHKU (HIpMH Ha OJITOMOJIICTUIHOMY PHUHKY.

11.6. O1minka eKOHOMIYHOT €()eKTUBHOCTI OJIITOMOJICTUYHOTO PUHKY.

11.1. MoHOMOJIiCTHYHA KOHKYPEHUIfA: IOHATTS i XapaKTepHi 03HaAKHU
Momnononicmuuna xouxkypenyia (MK) — 1e Taka pUHKOBa CHUTYyallisl, KOJHU
MOPIBHSIHO BeJMKAa KUIBKICTh MPOAABIIIB TPOMOHYE CXOXY, aje He IJCHTHYHY
MPOYKITiF0. MOHOTIONMICTUYHA KOHKYPEHIiS BKJIFOYAaE B ceOe MyKe 3HAYHUM 00csT
KOHKYPEHIIii B3aEMOTIOB’S13aHO1 3 HEBEJIMKOIO YaCTKOK MOHOIIOJIBHOI BIIa/IH.
XapakTepHi 03HaKX MOHOMIOJIICTUYHOT KOHKYPEHITi:
1 — Ha pUHKY ICHY€ BIJHOCHO BeJMKa KUIbKICTh HEBEJIMKHUX 32 po3MmipaMu Gipm

(BupoOHuKiB): 25, 50, 70, ane He TUCAYl dipM, SK B yMOBaX YHUCTOI KOHKYpEHITi. 3
ILOT'O BHUTIKAE, IIO:

a) kKoxHa (pipma 3aliMae BITHOCHO HEBEJIHMKY YaCTKy PUHKY 1 TOMY BOHa Mae€
ayx’e 00MeXEeHUN KOHTPOJIb HaJl pPUHKOBOIO I[1HOIO;

0) TaeMHa 3MOBa, Y3roJDKEeHI 1ii ¢ipM 3 METOH OOMEXKEHHS 00cAry
BUPOOHUIITBA 1 IITYYHOTO IMiIBUIIIEHHS IIIHU Mai’Ke HEMOKJIUBI;

B) BIJICYTHICTh B3a€EMHOI 3QJIEKHOCT1 y I[IHOYTBOPEHHI, TOOTO KOXHa (ipma
BH3HAYA€ CBOIO TOJITHKY MOBEIIHKA Ha PUHKY HE BPaXOBYIOUHU MPH IIbOMY MOKIITHBY
peaxiiito 3 00Ky KOHKYPYIOUUX 3 Het0 Qipm;

2 — 3MICHIOETHCS Jughepenyiayis npoodyKyii, sika MPEJCTaBIsie COO0I0 peatbHi
(¢i3uuni) abo ysBHI (BUTAMaHi) BIAMIHHOCTI MDK TOBapaMu pi3HUX GipM, M0
MOPOJIKYIOTh Yy TIOKYIIIIIB TIEpeBary TOBapiB OJIHI€T (pipMU y MOPIBHSAHHI 3 TOBapamMu
1HIMX ¢ipM (3a yMOBH, 1110 PipMU TPOJIAIOTH iX MPUOIM3HO 1O OJIHAKOBIH I11H1).

Hudepenmiamis npoaykiii mnepeadavae, MO TOBapH, SKi MPOMOHYIOTHCS
CIIO’KMBaYy MalOTh BEJIMKY PI3HOMAHITHICTh THUIIB, CTHIIIB, MAPOK 1 CTYIIEHIB SIKOCTI.
JIyist ciokuBava 11e 03HA4Ya€ PO3IIUPEHHS Jiama30Hy BUIBHOTO BHOOPY 1 32 paxyHOK
HOTO HAMOLIBII MOBHE 3aJ0BOJICHHS PIZHOMAHITHUX CBOIX CIOXXMBYHUX CMAakKiB
(mpuknaau qudepeHLiioBaHuX TOBapiB: OJT, MeOJIl, KHUTH, aBTOMOOLII Ta 1H.).

Judepenrriariisi ToBapiB MOXKE 3HAXOJIUTH MPOSB Y HACTYITHUX (PopMax:
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a) peasbH1 BIIMIHHOCTI TOBapiB 3a ()yHKI[IOHAJTbHUMH OCOOJIMBOCTSIMH, SKOCTI
MarepiajiB 1 poOOTH, TU3aiHy TOIIIO;

0) Mocayru Ta YMOBH, ITOB’sI3aH1 3 MIPOJIaXKOM TOBapiB;

B) PO3MIIIIEHHS 1 JOCTYITHICTh TOBAPIB;

r) ctuMmymoBaHHs 30yTy. Crofu BiTHOCSTH TAKOX TaK 3BaHI YsBHI (BUTaJlaH1)
BIIMIHHOCTI, CTBOPEHI1 32 IOMIOMOTOI0 PEKJIaMH, YIAaKOBKH, BUKOPUCTaHHS TOPTOBUX
3HaKIB 1 TOBApHUX MapOK;

3 — HaABHICTb Y OKpPEMOro NpOAABI AU(PEPEHLINOBAHUX TOBApIB IyXKe
HE3HAYHOTO KOHTPOJIIO (BIIMBY) HaJl PUHKOBOIO I[1HOIO;

Ile moB’s13aHO 3 THM WIO: nO-nepuie, KOxHa (ipma 3aiiMae BiTHOCHO HEBEJHUKY
YacTKy BChOTO PHUHKY;, no-opyee, TONUT Ha AuQepeHIiHoBaHy MNPOIYKIIIIO
XapaKTEPHU3Y€ETHCS IOBOJII BUCOKUM CTYTICHEM €TaCTUYHOCTI.

Taxkux mpomaBIliB (BUPOOHHKIB), SIKI MAIOTh MOXJIHMBICTH OOMpaTH IiHY ab0
HaOlp IIiH, BUXOJSYM 3 CIAJal0uoro XapakTepy KpPUBOI MOMHUTY Ha MPOAYKIIIIO,
HA3UBAIOTh YIHOULYKAYAMU.

Bkazanuii TepMmiH HiAXOAWTH A0 BCIX NPOJIABIIB, SKI MPUUMAIOTh y4acTh Y
HEJIOCKOHAJII KOHKYPEHIIIi.

Bci miHonykaui MaroTh EBHY PUHKOBY BIIaJly, IPOTE PI3HOIO MipOI0, MPUUOMY
I CTyHiHb TUM Oulblna, 4uM Ommkde ¢ipMa HaOMMKYe€TbCA A0 CHUTYyallll YUCTOl
MOHOITOJIIT;

4 — xapakTepHa fK 1[IHOBA, TaK 1 HEI[IHOBA KOHKYPEHIIis;

5 — BCTyH B rajy3b HOBUX (ipM € BIJTHOCHO BUIbHUM.

11.2. Cneuudika BU3HAYEHHH WiHM Ta 00CAry BHPOOHHITBA B yMOBAaX
MOHONOJIICTUYHOI KOHKYPeHUil

['os0oBHA BIAMIHHICTH Y BH3HAUCHHI I[IHU Ta 00CATY BHUPOOHHUIITBA B yMOBax
MOHOIIOJIICTUYHOI KOHKYPEHII] MOJAra€e B CTYIMEHI €JACTHYHOCTI KPUBOI MOIMHUTY
okpemoi ¢ipmu. Bona nabarato OuIpII erdacTUYHA, HDK KpHUBa MONUTY (GipMH-
MOHOIIOJIICTA, TOMY IO MpPOJABElh B YyMOBAaX MOHOIMOJICTUYHOI KOHKYpPEHLI]
CTUKAETHCA 3 BIJIHOCHO BEJIMKOI KUIBKICTIO KOHKYPEHTIB, $KI BHUPOOJSIOTH
B3a€MO3aMiHHI TOBapu (MIPU YMCTIA MOHOMOJII BUPOOHMK B3arajii HEMae MPSIMUX
KOHKYpeHTIB). B Tol >xe uac, KpuBa MONUTY OKpeMmoi ¢ipMH HE € TOBHICTIO
€JIACTUYHOIO 5K 32 YMOB JIOCKOHAJIO1 KOHKYpEHIIii, TOMy IO, MO-TIepIlie, B yMOBax
MOHOIIOJIICTUYHOI KOHKYpeHIi (ipMa BCe X TaKd Ma€ MEHIIE KOHKYPEHTIB, 1 IO-
Apyre, MPOAYKT IUX KOHKYPEHTIB fABIsi€e c000I0 ONM3bKi, ajle He JOCKOHaM
3aMIHHUKH.

TakuM 4YWHOM, CTYIIHb €IACTUYHOCTI KpUBOi MHONUTYy GIpMU B yMOBax
MOHOTIOJIICTUYHOI KOHKYPEHIIli Oy/ie 3ajexaTy BiJ KIJIBKOCTI KOHKYPEHTIB 1 CTYICHS
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mudepentiaiii npoaykmii. Ynm Oinblle KOHKYPEHTIB 1 ciaOkima audepeHIiamis
NPOAYKIIii, TUM OiNBII eTacTUYHOI Oyne KpuBa MOMHUTY KOKHOTO mpozasiil. Kyt
HaxwiIy Tpadiky MONUTY B JIAaHOMY BHUIIQJKy Oyjae HaOJMKyBaTHUCS 10 CHUTYyarlii
JIOCKOHAJIO1 KOHKypeHIlli. | HaBmakd, 4YMM MEHIIE KOHKYPEHTIB 1 CHJIbHIIIA
nudepeHItiaiis mTpoayKIlii, THM CHUTYyaIlisl OiIbIe HAaOIMKYETHCA IO YMOB YHCTOI
monomomii (puc. 11.1).

v

Puc. 11.1. Kpusa nonury ¢ipMu B yMOBax MOHOTOJIICTUYHOT KOHKYPEHIII1

Y BChOMY IHIIOMY JIOTiKa TMOBEIIHKM (GipMH B yMOBax MOHOIOJICTUYHOI
KOHKYpPEHILIIi BIJHOCHO BH3HAYEHHS WIHM Ta 00CITy BUPOOHUIITBA y BHUIAAKaX
MakcuMizalii mpuOyTKy a0o MiHiMi3alii 30UTKIB CIIBIAJA€ 3 JOTIKOI MOBEIIHKH
(bipMH B yMOBax 4YMCTOI MOHOIIOJII].

B To#t »xe wac, chig BiAMITUTH, 1m0 (ipMa B yMOBaxX MOHOIOJICTUYHOI
KOHKYPEHIIIT MOKe 30epertd abo HaBiTh 30UIBIIMTH CBOi MPUOYTKH BHACIIIOK
MPOBEACHHS HEI[IHOBOT KOHKYPEHITI1.

OCHOBHI HalPsIMU HEIIHOBOT KOHKYPEHITI1.

1. Jughepenyiayis npooykyii. HasBHicTs mudepeHiamii mpoaykiii B Moaemi

MOHOIIOJIICTUYHOI KOHKYPEHIIlI y MOPIBHSAHHI 3 PHUHKOBOIO CHUTYAIIEI0 JOCKOHAJOI

KOHKYpEHIIii, I CIOKMBaua O3HAYa€ OTPUMAaHHS CYTTEBHX IepeBar, TOMY IO
Jiara3oH HOro BUIBHOTO BHOOPY PO3IIMPIOETHCSA, @ PI3HOMAHITHICTH 1 BIJITIHKU
CIOKMBYMX CMaKIB 33JI0BOJIbHSIIOTHCS OUIbIII TOBHO.

2. Yoockonanenus npooykyii. KoHKypeHIlisi TOBapiB € BaXXJIMBUM 3ac000M
peainizalii TEXHIYHMX HOBOBBEIEHb 1 MOKPAIIEHHS SKOCTI MPOIYKIIi YIPOIOBXK
MIEBHOTO MEPIoy Jacy.

3. Pexnama. Ha Bigminy Big nudepeHmianii npoayKIlii, ska IpUCTOCOBYE TOBAP
70 CIOXHWBYOTO IMOMHUTY, pPEKjamMa HaBMNAKd MPUCTOCOBYE CIOXUBYHKA TIOMUT [0
TOBapy.
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Mema pexnamu ¢hipmoro — 30UIBIIUTH CBOIO PUHKOBY YacTKy 1 MOCHIUTH
JIOSUTBHICTh CTIOKMBAYIB T10 BIJHOIIEHHIO /IO CBO€i Mpoaykiii. [Hakme kaxyuw,
METOI0 peKJIaMu € 30UIbIIEHHS IOMUTY Ha MPOAYKIi (ipMuU 1 OJHOYACHO
3MEHIIEHH 11 IIIHOBOI €JIaCTUYHOCTI.

OnHak, CiiJl 3ayBaKUTH, IO yITOCKOHAJIEHHS TOBapy 1 pekiama 301IbIIYyIOTh
Butpatu pipmMu. ToMmy ¢ipma 3a AOMOMOIrO YJOCKOHAJEHHsS TOBapy 1 BUTpaT Ha
pekjamMy MOBMHHA 301JBIIWTH MOMUT HA CBOIO NPOAYKIIIO 1 BaJOBY BHUPYYKY B
OLIBLIOMY CTYIIEH1, HIXK 3pOCTYTh ii BUTpaTH. TiIbKK B TAKOMY BUIIAAKY (pipMa MOXxe
MOKPAIIMTH CBiM CTaH 3 MaKCUMI3aIli€l0 MPUOYTKY.

Po3rnssHyTi  HampsiMM  HELIHOBOI KOHKYPEHIli TMOKa3ylTh, 110 aHai3
NOBEIHKK (IpMU B YMOBAX MOHOIIOJICTUYHOT KOHKYPEHIIli Habarato CKJIaaHIIINH,
HIXXK B YMOBaX JOCKOHaJIoi KOHKypeHIii abo unctoi mononodiii. Ilo cyti ¢dipmi, sika
(GyHKI[IOHY€E B YMOBaX MOHOMOJICTHYHOI KOHKYpPEHIIii, B MOIIyKaX MaKCUMaJIbHOTO
npuOyTKy JOBOAUTHCS OINEPYBATH TpPbOMa 3MIHHHUMU: I[IHOIO, u(EepeHIialiero
MPOJYKITIT 1 PeKIaMHO-30yTOBOIO MisUThbHICTIO. [liAmpreMIrt0 HEOOXiTHO 3HANUTH TaKy
ONTUMaJIbHY KOMOIHAIlII0 BCiX IMX CKJIQJIOBHX, sfKa 3a0e3MeYuTh HOMY OTPUMAaHHS
MaKCHUMaJbHOTO MPHOYTKY.

11.3. Ouinka e(peKTHBHOCTI MOHONOJIiICTUYHOI KOHKYPeHIil

PiBHsSIHHA eKOHOMIYHOI €(EeKTUBHOCTI JOCKOHAJIOT KOHKYPEHIIl, KOJIU
JOCATAETHCS MOTPIHA PIBHICTH: I[IHM TOBapy, FPAHUYHUX BHUTPAT 1 MIHIMAIBHOTO
3HadeHHs cepennix BanoBux Butpatr (P = MC = ATC,;,) 03Hadae, mo CIoXKuBadi
OTPUMYIOTh HAWOLIBIIUKA OOCIT TPOMYKINT 3a CaMOI HHU3BKOK IIHOK, SIKY
J03BOJISIIOTHh BCTAHOBUTH 1CHYIOU1 HU3bKI BUTPATH BUPOOHMUIITBA.

Ha puHKax 3 MOHOMNOJIICTUYHOIO KOHKYPEHII€I0 CTaH BUPOOHMKA € MEHII
cycniipHO OakaHuM, HIXK (¢ipMd, 10 (QYHKIIOHYE B yMOBaxX JOCKOHAJIOT
KOHKYpEHIIii, TOMy IO HE AOCATAETbCS Hi €(PEKTHUBHOTO PO3MOALTY €KOHOMIUHHUX
pecypciB, Hi BAPOOHNYOI €(HEKTUBHOCTI.

B ymoBax MOHOMOJICTUYHOI KOHKYPEHLII I[iHA TePEeBUIIye€ TPAHUYHI BUTPATH
(P > MC), uio o3Ha4ya€ HEIOCTATHE BUKOPUCTAHHS E€KOHOMIYHMX PECYPCIB IS
BUPOOHHUIITBA JaHOTO ToBapy. OTKe, MOHOIONICTHYHA KOHKYPEHIis HEe 3a0e3neuye
ONTUMAJILHOTO PO3MOJILTY €KOHOMIYHHMX PECYPCIB.

Tako’)k B yMOBaX MOHOIIOJICTUYHOI KOHKYPEHIII IliHA TIEpEeBUINYE 1
MiHIMaJIBHUNA piBeHb cepennix BamoBux BUTpar (P > ATC,,), 1110 BKazye HaA Te, 10
CHOXKMBa4yl HE OTPUMYIOTH TOBap 3a HAWHIKUOI IIHOIO, SKYy JO3BOJISIOTH
BCTAHOBUTH ICHYIOUl BHUTpaTH BUpOOHHMITBA. OTXKE CHOXMBayl Ha PHHKY
MOHOIIOJICTUYHOI KOHKYpPEHI[li OyayTh IJIATUTH 3a OJAMHMIKO MPOAYKIIT 3aBXKAU
O17bIIIe, HIXK 11€ MOTJIO OM OyTH Ha KOHKYPEHTHOMY PHUHKY.
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TakuM 4YMHOM, HEOBAHTAXEHI MOTY>KHOCTI MIANPUEMCTB Ta 3aBUIICHI IIHU HA
MPOJIYKIIIIO — I1€ TIJIaTa CYCIJIbCTBA 32 ICHYBAHHS MOHOIIOJICTUYHOT KOHKYPEHIII.

B Toit ke uac, ymoBHM (QyHKIIOHYBaHHS GipM NOpH MOHOMOJICTHYHIN
KOHKYpPEHIIl JyXK€ CHJIBHO BIJIPI3HSAIOTHCS Bl YMOB YKHCTOI MOHOIIOJII.
Bucokoenactuunmii xapakTep KpHUBOi MOMHUTY KOXHOI (IpMHU TrapaHTye Te, IO
pe3yNbTaTH € MaiKe KOHKYpeHTHUMHU. binbiie Toro, qudepenuianis npoayKIii, ska
XapakTepHa UIs MOHOIOJICTUYHOI KOHKYpPEHLII O3Hayae, 10 CIOXHBa4l MOXKYTh
BUOUpAaTH 13 HAOOpy PIZHOBUIIB OJHOTUITHUX TOBApIB Ti, SKI HAWOUIBII Kpaiie i
MOBHO 33JI0BOJILHSIOTH 1X PI3HOMAaHITHI CIIOXKUBY1 CMaKH.

11.4. OairomoJiisi: XapaKTepHi 03HAKHU | IPUYMHHA ICHYBaHHS

Onizononia — 1e pUHKOBA CHUTYyallis, B SKId JeKUIbKa BeTUKHX (ipm, 110
BUPOOJISIIOTh CTaHAAPTU30BaH1 a00 audepeHiiiioBaHi TOBapH, KOHTPOIIOIOTh 3HAUHY
YaCTKy PHUHKY 1 MOXYTh BIUIMBAaTH HAa PUHKOBY IIIHY BJIACHUMHU JissMu (1€ B
OCHOBHOMY (hipMu 00p0oOHO1, JOOYBHOT IPOMHUCTIOBOCTI, @ TAKOXK OTMTOBA TOPTIBJIA).

Omironofis BIAHOCUTBCS JO pEaJbHUX PUHKOBHX CTPYKTYp 1 € HaHOUIbII
MOIIUPEHOIO B CyYACHUX BUCOKOTEXHOJIOTIYHUX TATy35X MPOMHUCIOBOCTI.

OCHOBHI XapaKTEPHi O3HAKK OJIITOTOJIIi:

1 — BiAHOCHO Mana KiAbKICTh QipM (2 — 5), sIK1 TOMIHYIOTh Ha PUHKAX TOBapiB
Ta TOCHYT;

2 — xokHa (pipMa 3aiiMae BITHOCHO BEIHMKY YAaCTKy PUHKY MEBHOTO TOBapy 1
BIJITTOBITHO 3/1HCHIOE 3HAYHUI KOHTPOJIb HA PUHKOBOIO I1HOO;

3 — BUPOOJISAETHCS K CTaHAAPTU30BaHA MPOYKIIisS (CTajb, aTlOMIHIN, IEMEHT
Ta 1H.), Tak 1 AudepeHiiiioBadi ToBapu (aBTOMOOLII, MUIOY1 3aCO0H, KOMIT IOTEpU Ta
1H.);

4 — gcesacanbHa B63AEMO3ANENHCHICMb (Dipm — 1@ CHUTYaIlisl, 3a SKOi o0csr
npuOyTKy KOXHOI (pipMHU 3aJeXUTh HE TUIBKH BiJ ii BIACHOI cTparterii GopMyBaHHS
IIiH 1 00CsATIB BUPOOHUIITBA, aj€ 1 BiJ CTpaTerii MOBEIIHKH CBOiX KOHKYPCHTIB
BITHOCHO LIIHOYTBOPEHHs 1 00CATIB Mpojaxy. [Hakie kaxxyuu, moBeaiHka Oyab-aKoi
dbipMHu B yMOBax OJIromnoJii 6e3rnocepeHp0 BIUIMBAE Ha 1HIN (HIPMHU-KOHKYPEHTH 1
IIpH 1IbOMY BOHA caMma BiJuyBa€ Ha co01 BILIMB 3 OOKY IIUX KOHKYpeHTIB. Hanmpukian,
K0 ofHa (pipMa 3HM3WJIA I[IHU HAa CBOK MPOAYKIIIO, TO 1HII (IpMH 3MYIIEHI
aJICKBATHO BIAMOBICTH THUM K€, IHAKIIe y HUX BUSBHUTHCA My)K€ BEJIMKa BTpara
noKymiiB 1 npuOyTKy. [ToBTOpEeHHs MOAIOHUX A1l MK KOHKYPYIOUUMH (hipMaMu Ha
YIOPOAOBK MEBHOTO MEPIOTy Yacy MOKE MPU3BECTH 10 TaK 3BAHOI «I[IHOBOI BIMHMY,
KIHIIEBHM PE3YJIbTaTOM SIKO1 MOXke OyTH HaBiTh OaHKPYTCTBO LUX ¢ipM. Tomy 1iHOBa
KOHKYPEHIIisl MOKe 3a0€3MeUnTH JIIe KOPOTKoYacHui edekT. Buxoasun 3 1poro B
yMOBAX OJIITOIOJI1T 3a3BUYAl ICHYE pO36UHEHA HEYIHOBA KOHKYDEHYIS;
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5 — ¢ipMu omiromonii, SK MPaBWJIO, HE BUKOPUCTOBYIOTH I[IHOBI METOAU
KoHKypeHIlii. [le o3Hauae, 1110 yacTka puHKY U151 KOXKHOI (pipMU B yMOBaX OJIITOIOJI1
BU3HAYAETHCS 4Ye€pe3 HEIIHOBY KOHKYpPEHIII0. BUIUIAIOTH JBI OCHOBHI NPUYUHU
IIbOTO:

- KOHKYpEHTH (hipMHU B yMOBaX OJITOIOIT MOXKYTh IIBUIKO 1 JIETKO BIJMOBICTH
Ha 3HWKEHHSI I1HU, TOJIl SIK MOBTOPUTH pEKJaMy 1 3MIHHM Yy MPOAYKIii KOHKYpEeHTam
JOCTaTHBO CKJIAIHO;

- MPOMHUCJIOB] OJIITOMOJIii MarOTh 3HAa4YHI (DIHAHCOBI PECYpCH, 3a JOTIOMOTOIO
SKUX BOHU MOXYTb 3[IIHCHIOBATH PEKJIaAMy Ta YAOCKOHAICHHS MPOIYKIIii;

6 — HasBHICTb CTUMYJIIB JI0 3JIUTTS (OMOBJICHOCTEH, 3MOBH ), CITPSIMOBAHHX Ha
3MEHIIIEHHS a00 B3arajli YCYHEHHs KOHKypeHIlii. JIOMOBIEHOCTI MO IiHaX, MICISX
30yTy, oOcsrax MpoJa)xy MOKJIUBI TOMY, IO KUJTBKICTh KOHKYPEHTIB OOMEXeHa i
BOHHU BCI BIJIOMI;

7 — BeNWKa CKJIAJHICTh BCTYMy B Tajly3b HOBHUX MIANPUEMCTB (HEOOXIIHICTDH
BEJIMKOTO CTAPTOBOTO KaIliTaly, TEXHOJIOTIYHI CKJIQJHOII, BEIMKI MOXJIHBOCTI
iICHyrouUMX (GipM pI3HUMHU CIIOCOOAMHM 3aBakaTH IMOSBI HOBUX (ipM B Tairy3i Ta 6arato
1HIIIOTO).

OCHOBHI IPUYMHHU TOSBU TA ICHYBaHHSI OJITOTOMTII:

1) icHyBaHHS JOBTOTPHUBAJIOTO MO3UTUBHOTO e(PeKTy MacmTady BUPOOHHIITBA,
KU 3a0e3leyye eKOHOMII0 Ha BHUTpaTax, MOB’S3aHy 13 3POCTAHHSAM MacluTadiB
BupoOHmNTBA. Ile 03Hauae, mo HoCcTaTHLO e(PEeKTHBHE BUPOOHHUIITBO MOXKE 1CHYBATH
TIIBKKA TPU HEBEJMKIM KITBKOCTI BIAHOCHO BEJIMKHX BHUPOOHUKIB. TakMM UYHHOM
edekT macmtady Moke OyTH Ba)KKUM JJIs TOAOJAHHs 6ap’€poM /Jis BCTYIY B rajly3b
1HIUX GipM;

2) BOJOJIHHSA TNaTEHTaMH, KOHTPOJb HaJ CTpaTeriYyHUMU EKOHOMIYHUMH
pecypcamMu (CUpOBHHOI0), (piHAHCOBI Oap’epu BXOMKEHHS B rajy3b HOBUX (ipM
(HampuKiaa, BEJIUKI BUTPATH HA PEKIIaMy);

3) mepeBaru Big 31MUTTS GipM.

TakuM 4MHOM, ONIrOMOJIs ICHYE TOAl, KOJU HEBEJIMKA KUIbKICTh BIAHOCHO
BEJIMKUX 3a po3MipaMu (pipM JOMIHYE Ha PUHKY OJHOPiAHOI a0o AudepeHiiiioBaHO1
OPONYKINi 1 KOXHA 3 HUX MpU (PopMyBaHHI CBO€I I[IHOBOI MOJITUKKA ITOBHUHHA
OpUMaTH 10 yBaru MOXJIMBY PEAKIIiIO 3 00Ky KOHKYPEHTIB.

11.5. Oco0suBocCTi NOBeAIHKH (PipMH HA OJIrONOJiCTUYIHOMY PHHKY

MikpoekoHOMIYHa TEOpisl HE MAa€ €IMHOI 3araJIbHONPUNHHATOT MOJENI, sika Ou
MOSICHIOBAJA, SK OJITOIOJIisS BU3HA4Ya€ IIHYy Ta oOcCsAr BUpOOHHITBAa. TpyaHOIIl B
JOCIHIKEHHSI 00yMOBIIOIOTHCS TAKUMHU OCHOBHUMU MPUYUHAMHU:
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1) omiromoniss Mae 6arato mposiBiB. ICHye Tak 3BaHa «KOPCTKA OJITOMOMIS,
KoJu 7BI ab0o Tpu Beauki ¢GIipMH JOMIHYIOTh Ha BChOMY PHHKY 1 «pO3MHUTa
oJironodisy, npu sikiit 70 — 80 % puHKY NOAUISIOTH MK c00010 6 — 7 dipMm;

2) ¢ipMa-omironois Moke MpUUMaTH PIIIEHHS CaMOCTIMHO, HE3aJeXHO BIJT
1HIMX ¢GipM, a Moke (YHKIIIOHYBAaTH B YMOBaxX TaEMHOI 3MOBH;

3) mpOAyKIIisl ONIrOMOMICTUYHOI Taly31 MOKe OyTH SIK CTaHAApTU30BAHOIO, TaK
1 nuepeHIiioBaHOIO;

4) 6ap’epu 10 BXOJKEHHSI (PIpM B rayry3b TaKOK MOXKYTh OyTH PI3HUMH.

Buxonsuun 3 1poro, no-nepuie, Uil OJITOMONII HEMOXIUBO 3aCTOCYBAaTH
dbopmanbHUM aHaji3, SK IS PUHKY YUCTOI KOHKYpEHIlli abo 4ucTOi MOHOMOJII, 1
CKOHCTPYIOBaTH TIPOCTY MOJeNb TMOBeniHKU (ipmu. [lo-Opyee, HasBHICTh
BCE3arajabHOI B3a€MO3aJIKHOCTI (PipM HE 03BOJSIE 3 YHEBHEHICTIO MepeadavyuTH
peaxiiito KOHKYPEHTIB, 110 pOOUTH BKpail BaKKUM MPOTHO3YBAHHSI MOBEIIHKU (pipMu-
omironounii. ®aKTUYHO HEMOXKJIMBO OLIHUTH TOMUT 1 TPaHUYHY BUPYUKY MHJIs
OJIITOMOTICTUYHOI PipMH, a 0€3 UX JaHUX TEOPETUYHO HEMOXKIIUBO BU3HAYUTH IIHY
Ta 00CSAT BUPOOHUIITBA, SIKI MAaKCUMI3YIOTh IPUOYTOK.

JlJis IOSICHeHHSI I[IHOYTBOPEHHS B YMOBAaX OJITOMOJil pO3rIsAIalOTh NEKUTbKA
pi3HUX Mojeel. Po3riissHeMo HaHO1IbIIT TIOIIMPEHI.

1. Jlna omiromonii, sfika HE MpPUHAMAaE y4yacTl y Ta€MHIM 3MOBI XapakTepHa
MO0eb 1amManoi Kpueoi nonumy, sika UTI0CTPY€e HETHYUKICTb OJITOMOJIICTHYHUX IIiH.
Koxna ¢ipma BUXOIUTH 3 TOTO, IO HAa 3HWKEHHS I[1H KOHKYPEHTH OyAyTh pearyBatu
Bipa3y TaKuM K€ 3HWKEHHSM, 100 3aBaJUTH MEPEXOIUICHHIO MOMHUTY Ha IX
IPOJIYKIIII0, @ HA MIABUILEHHS IIH KOHKYPEHTHU HE BiJIpearyiTh, 100 MEePEeXOnuTH
MOKYTIIIB (hipMH, sIKA TT1IBUIIIIIA IIHY.

Jloriky peakuii ¢ipM B maHOMYy BHMAJKy BIJOOpakae 3j1amMaHa y TOYIl
PIBHOBAXHOT I[IHK KpUBa nonury (puc. 11.2).

Y curyamii 3HWKEHHA IIHM KpHUBa TIOMHUTY CTpiIMKa 1 BIANOBIJAE
HeenactTuyHoMy nonuty (D;), a B cuTyalii miABUILIEHHS IHU — TOJIOTa, KOJIH MOMHT
oub enactuynuil (D,). BianoBinHo n1aManuM 3 BIAPI3KOM BEPTHKAIBHOTO PO3PHUBY
€ TakoX rpadik rpannyHoi BUpydku (MR).

JlaMana kpuBa TONMUTY IOSICHIOE, YOMY 3MIHM I[IHM B OJITOMNOJICTUYHHUX
raimyssx, ¢ HeMa€e TAEMHOI 3MOBH, BiIOYBA€EThCS TyKe PiaKO.
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Puc. 11.2. Jlamana kpuBa nonuTy

2. Ilinoymeopenns, 3ymos/iene a6HOW0 4 MAEMHOIO 3MOBOI0.

Axmo ¢GipMu BIIKPUTO JOMOBISIIOTHCS MK COOOIO TIPO PIBEHB IIIH Ta OOCSTH
BUPOOHUIITBA, TO BHUHHUKA€ siBHA 3MoBa. Haiibinpm mommupeHoo (opMoOIO SIBHOT
3MOBH € KapTenb. [Ipu opranizaiii kapTento ¢pipMu BeIyTh NEPETOBOPH Ta OPIIiHHO
0ohOpMITIOIOTh YIOay, B SIKIM Y3TOJDKEHI IliHA, rajy3eBuil oOCSr BUITYCKY 1 KBOTa
KOKHOTO yYacHHUKa, a TaKOX MEXaHi3M 3allpOBaJKEHHsI YTOIU Ta KOHTPOJIO 3a ii
BUKOHAHHAM. TakuMm 4YWHOM, Kapmeas Tiependavae (HopMaabHy MUCBMOBY YTOOY
rpyny BUPOOHUKIB BITHOCHO LIIHU Ta OOCATY BUPOOHUIITBA KOKHOTO YYaCHHKA.

Kaprens nie sx dipma-moHomomict. ToMy 17 BU3HA4YEHHS IIHU Ta 00CATY
BUITYCKY TPOMYKINI KapTEII0 BUKOPHUCTOBYETHCS MOJIENb I[IHOYTBOPEHHS YHCTOI
MOHOIIOJII.

YknaganHs 1 AOTPUMAaHHA KapTENbHOI YrOgu CyNepedyuTh €(PEKTUBHOCTI
BUPOOHUIITBA 1 3MEHIIYE CYCHNUIBHUN 0OpOOYyT, MOMAIOHO 10 YHCTOI MOHOIIOJII.
Tomy yTBOpeHHs KapTemiB y OaraTb0oX KpaiHax CBITY 3a00pOHSETHCS
AHTUMOHOTIOJIFHUM 3aKOHOJIABCTBOM.

Ockinbky sIBHI 3MOBU (KapTeni) 3a00pOHEH! 3aKOHOJaBuO, TO KOpHoparii
HEPIIKO IIYKalOTh NIISAXH 70 TAEMHOTO CHIBpOOITHULTBA. Taemmui yzoou He
oopMITIOIOTECST 0QimiitHO. JI0 HUX BIIHOCATHCA TaK 3BaHI JHKEHTIBMEHCHKI YTOIH,
K1 He (DIKCYIOTbCS JOKYMEHTAJbHO, ajie K1 JO03BOJSIOTH JOCATTH OE€3MOCepeHbOI
3roau, mpo Te, 1mob0 3adikcyBaTv IiHW, TOAUIMTH PUHKA a00 I1HIIUM YHHOM
0OMEXKHUTH KOHKYPEHIlII0 MiX c0o00r0. Taki yroau BaKKO BHUSBHUTH, XO4Ua BOHHM 1
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NOPYIIYIOTh 3aKOHOJIAaBCTBO. B pe3ynbTari 3MOBH OJIrONONisl cTae MOAIOHOIO 10
MOHOTIOJIIT 32 piIBHEM BUPOOHUIITBA 1 ITiH.

TakuMm yuHOM, JUISI YYaCHHKIB TAEMHUX 1 SIBHUX 3MOB XapaKTepHA TEHJCHIIIS
JI0 MaKCUMIi3allii CyKyImHUX MpUOYTKiB BCiX ydacHUKIB. ToMy iX moBeAiHKa CX0Xa Ha
MOBEIIHKY MOHOIIOJICTA.

3. Mooenv «nidepcmea 6 wuinax» Tmependavae, MO 3 MOBYA3HOI 3roju
YYaCHUKIB PUHKY HalOLIbIIINA a00 HaOLIbII edeKTUBHIN (HipMi Tamy3i BIABOIUTHCS
pOJIb LIHOBOTO JIijiepa, TO/1 SIK 1HII (ipMHU BCTAHOBIIOIOTH I[IHU CJIIOM 32 HUM 1 HE
3MIHIOIOTh 1X JOTH, JIOKHM JIiJIep HE MPOrOoJOCHTh MPO HOBY 3MiHY CBO€I I[IHHU.
[TocTynoBO MiIBHIIYIOYHX IIHHA TaTy3b MOXKE JOCSTTH TAaKOTO BUCOKOTO PIiBHS IIiH, 5K
P ICHYBaHH1 KapTeJto.

Ponp nimepa mMoxe mepexoauTH Bi OjHIE€I kommaHii no iHmoi. [Iparnyudi
30epertu JiAepcTBO HANOBIO, Mepiia B ramys3i (ipMa HamMaraeTbCcs HE TYXKE 4acTo
3MIHIOBATH LIHH, 10 TAKOX CIIPHsIE HETHYYKOCTI LIiH.

4. Mooenv uinoymeopenna 3a NPUHUUNOM «eumMpamu nalc» nependayae,
mo ¢ipMa OIlIHIOE CBOi BUTpaTH Ha JIEIKOMY IUIAHOBOMY PiBHI 1 BCTAHOBIIIOE
BIJICOTOK HaJ0aBKU JO BUTPAT 3 TaKUM PO3PAXYHKOM, 100 3a0e3MeUuTH CepeaHiil
npuOyTOK y JOBroTpuBajomy mnepiomai. Tak BU3HAYaIOTh CTAHJIAPTHY IIIHY, SIKa MOTIM
cTae 6a3010 AJIs MOJABIIOTO KOPUTYBAHHS il PIBHSI.

PosrnsHyTi MoOmeni  ONTOMOMICTUYHOTO IIHOYTBOPEHHS TMOKAa3ylOTh, IO
OJIITOIOJIT HEe CXWJIbHI IO BEICHHS LIHOBOI KOHKYPEHIIi1, OCKIJIbKH I[IHU 3MIHIOIOTHCS
piAKO 1 y BCIX Mailke OJHOYACHO, TAKOX OJIIIOMOJMIi CXWUJIbHI 0 TAEMHOI 3MOBH
BIJIHOCHO I11H. BUX0A54U 3 [IbOTO, TUIIOBOIO JJIsI OJIIFOTIOJIT € HEI[IHOBA KOHKYPEHIIi,
TOOTO MIABUIIEHHS SKOCT1, OHOBJICHHSI 1 BJJOCKOHAJICHHSI MPOYKIIii, peKiaamMa TOIIIO.
Tomy B ymOBax OJIronojiii B OCHOBHOMY uYepe3 HEIIHOBY KOHKYPEHIIIIO
BU3HAYAETHCS YACTKA PUHKY IS KOXKHOI (DipMU B Tamy3i.

11.6. Ouinka eKkOHOMIYHOI e)eKTUBHOCTI OJIITONOJIiCTHYHOT0 PUHKY

OckinbKu icCHYe OaraTo MOZeNed OJIromoiii, TO cepell €KOHOMICTIB HeMae
€IMHOT TOYKH 30PYy BIAHOCHO CYCIIJIBHO-EKOHOMIYHHUX HACHIAKIB oJiirononii. ToMmy 3
MPUBOJY €KOHOMIYHOT €(DEKTUBHOCTI OJIITOMOJIIi ICHY€E JIBI IPUHIIMIIOBO Pi3HI TOUKH
30py.

1. Tpaouyivina mouxka 30py TOJSATAE B TOMY, IO PE3YJIbTATH AiSIBHOCTI
OJITOMOIi BIAHOCHO I[IHOYTBOPEHHS Ta OOCATY BHPOOHMIITBA CXOKI HA aHAJIOTIUHI
pe3ynbTaTH (QPYHKIIOHYBaHHS (QipMU B yMOBax 4YHCTOi MOHomoJii. Bucoki Oap’epu
Ui BCTYIy B Tally3b MPHU3BOJATH A0 OOMEXKEHHS BHITYCKY MPOIYKIi 10 00csry,
MEHILIOTO 3a TOH, IO BIJANOBIJIAa€ MIHIMAJIHLHOMY 3HAYEHHIO CEpPEeIHIX BaJOBUX
BUTpAT, 1 BCTAHOBJICHHS BHCOKOI I[iHH, sKa 3a0e3neuye BeIUKI NPUOYTKH.
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BBakaeThcs, 110 OMIrOMOisl 3 TOYKU 30pY CYCHUIBCTBA € 1€ MEHII 0a)KaHO0, HIXK
MOHOTIOJIS, OCKIJIbKM MOHOIIOJISL PETYIIOETHCSA 1 OOMEXKYEThCS JCP’KABOIO, TOJ1 SIK
OJIITOIOJIISl CTBOPIOE BUAMMICTh KOHKYPEHIIT MK HIOUTO HE3alleXKHUMHU (pipMaMu 1
JIEp>KaBHOMY PETYJIIOBAHHIO Mailke He MiJIsTaE.

2. Touxa 30py U. Illymnemepa — [oic. Ienbpeiima. Bona nonsrae B ToMy, 110
OJIITOIOJNIS CHPHUsiE€ HAYKOBO-TEXHIYHOMY MpOrpecy i1 ToMmy ii pe3ynbTaToM € Kparia
NPOAYKIIisl, OUTBII HU3bKI LIHU 1 OUTBII BUCOKI OOCATH BUIYCKY 1 3ai{HSTOCTI, HIXK Y
BUITAJIKY, SIKIIIO O OpraHi3allis raxy3i Majia OibIl KOHKYPEHTHHIA XapakTep.

Takuii BAICHOBOK OOIPYHTOBYETHCSI HACTYITHUM YHHOM.

llo-nepwie, cyyacHa HayKOBO-JOCTIAHMUIIbKA JISUIbHICTH MOB’S3aHa 3
PO3pOOKOI0 HOBUX MPOJYKTIB 1 BUPOOHHUYUX TEXHOJOTIA € Jayxe aopororo. Tomy
TIIBKA BENHKI (IpMHU-OJIronoiii 37aTHI (iHAHCYBaTH BeJHMKI oOcArd poOOTH B
00J1aCTi HAYKOBO-IOCIIITHUAIIBKOT Ta TOCHITHO KOHCTPYKTOpCchKoi podoTtu (HJIIKP).

Ilo-0pyee, icuyBaHHs1 O6ap’epiB Al BCTYIy y raiy3b Hagae (ipMi-oiironomii
JesIKO1 YIIEBHEHOCTI B TOMY, 1110 BOHA Oy/ie OTpUMYBATHU BETUKUN NMPUOYTOK, EBHY
4acTKy sikoro MokHa crpsimoByBatu Ha HJIJIKP. Cning BigmiTuTH, 10 peaibHa
JTIUCHICTh HE MIATBEPJKYE 1€ BUCHOBOK. BHBYEHHS MOXOMKEHHS BaXJIMBUX
BUHAXOJIB TOKa3ye, IO OUIbIle IOJOBUHU iX O1710 3po0JeHO HE3aIeKHUMHU
BHUHAX1THUKaMH, HE TIOB’A3aHUMH 3 JIAOOPATOPISIMU BEIMKUX KOPIOpPAILIiil.

IHumannsa ona camonepesipku

1. MaiiTe MOpiBHAIbHY XapaKTEPUCTUKY TAaKMX MOJENEH PUHKY SIK JOCKOHAsa
KOHKYPEHIIisl 1 MOHOIIOJTICTUYHA KOHKYPEHITiS.

2. TlopiBHsIiiTe OCHOBHI XapakTE€pHI O3HAKM TaKUX MOJIEJIEH pPHUHKY SK
OJIITOTIONIS 1 YUCTa MOHOIIOTIS.

3. JaiiTe TOpIBHSJIBHY  XapaKTEPUCTUKY TaKUX MOJENed PHUHKY 5K
MOHOITOJIICTUYHA KOHKYPEHIIis 1 YUCTa MOHOTIOMIS.

4. TlopiBHSIITE OCHOBHI XapaKTepHI O3HAKM TaKUX MOJENIed pHUHKY SK
JOCKOHaJa KOHKYPEHIIis 1 OJIrOmoiisl.

5. JlaiiTe TOPIBHSJIBHY XapaKTEPUCTHUKY MOJIeJied PUHKY: MOHOIOJICTHYHA
KOHKYPEHIIiS 1 OJITOIOJIis.

6. [Toka3HUKK MOHOMOJIBHOI BJIaJ1: OCOOJMBOCTI BU3HAYEHHS Ta 3HAYEHHS.

7. B sSIKUX CUTyaIlisIX MOXK€ OMMHUTHUCS Oyib-sika ¢ipMa B pUHKOBIM €KOHOMIIT
1 5IK1 ICHYIOTh CTIOCOOU iX aHami3y.

8. llo coboro sBnsie audepeHmiamis MPOAYKIii 1 B AKuX ¢GopMax BOHA
3HaXOJUTh MPOSIB?

9. JlokIaHO TOSACHITH SK BIUIMBAIOTh HA BHM3HAYCHHI IIIHU Ta o00cATy
BUPOOHUIITBA B YMOBaX MOHOMOJICTUYHOI KOHKYPEHI[ll CTYIMiHb €JIacTUYHOCTI
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NOMUTY 1 T epeHIiialis mpoayKIIii.

10. Sxi BuaAM HEIIHOBOT KOHKYpPEHIIIi ICHYIOTh 1 SIK€ 3HAUYCHHS BOHA Ma€ ISl
JUSITBHOCT1 (hipM Ta (QYHKITIOHYBAHHS PUHKIB?

11. Oxapaktepusyiite posib audepeHiiami NpoaAyKIii 1 pekIaMu sK
THCTPYMEHTIB HELIIHOBOT KOHKYPEHIIIi.

12. JlaliTe MOPIBHSJIBHY XapaKTEPUCTUKY MO3UTHUBHUM 1 HETaTUBHUM €(eKTaM
peKIIamMH.

13. JlaiiTe OLIHKY €KOHOMIYH1{ €()eKTUBHOCTI MOHOMOJIICTHYHOT KOHKYPEHIII.

14. SIxi OCHOBHI IPUYMHU TOSBU Ta iICHYBAHHS OJIITOMOJIIT?

15. B yomy moJsiiratroTh CKJIAJHOCTI B JOCIIPKEHHI BU3HAUCHHS I[IHY Ta 00CATY
BUPOOHUIITBA OJIITOTIOJII?

16. SIki iCHYIOTh OCHOBHI MOJIEJI1 OJIITOMOJIICTUYHOTO IIHOYTBOPEHHS 1 IK BOHU
OMHUCYIOTh TPOLEC BU3HAYEHHS I[IH Ha PUHKY B yMOBaxX OOMEXEHOI KINbKOCTI
KOHKYPYIOUHX M1AIPUEMCTB?

17. TlocHITh JOTIKY MOBEAIHKH (DipM OJIromoiiii B yMoBaxX MOJeNl JaMaHOoi
KPHUBOI IIOIHUTY.

18. Sk B11OyBa€eThCS LIIHOYTBOPEHHS, 3yMOBJIEHE SIBHOKO YU TAEMHOKO 3MOBOIO
B YMOBaX MOJIEJ1 OJIIromnoisi?

19. loknagHo MOSICHITH OCOOJIMBOCTI TOBENIHKM (IpM B yMOBax MOJEIl
«JTiIepCcTBa B IIIHAX» 1 MOJENI IHOYTBOPEHHS 3a MIPUHIUIIOM «BUTPATH ILTIOCY.

20. Po3kpmiiTe  miaxoauw A0  OLIHKKM  €KOHOMIYHOT  e(EeKTHUBHOCTI
OJIITOTIONIICTUIHOTO PUHKY.
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TEMA 12. @OPMYBAHHA NOXIAHOT'O NOIIUTY
HA EKOHOMIYHI PECYPCHU

12.1. 3nadenHs Ta 0coOaUBOCTI (POpMYBaHHS I[1H HA EKOHOMIYHI PECYPCH.

12.2. TloxiaHuii XapakTep MOMUTY Ha EKOHOMIUHI PECYPCH.

12.3. LliHOBa e7acTUYHICTh MOMUTY HAa €KOHOMIYHI PECypCH 1 3MiHA MOMUTY B
IJIOMY.

12.4. OnTuManbHe CHIBBIIHOIICHHS ©KOHOMIYHHUX PECypCIB: TPABHIIO
HaWMEHIIMX BUTPAT 1 MPaBUJIO MaKCUMIi3allii mpuOyTKY.

12.5. IlpuH1uIoBi ocHOBH (yHKIIIOHATBHOTO (DOPMYBaHHS JOXO/IB.

12.1. 3nayenHst Ta 0co0MBOCTI GOPpMYBAHHS LIiH HA €KOHOMIiYHi pecypcH

Opranizanis Oyab-IKOT0 BUPOOHHUIITBA, 1 B HIJIOMY Oy/b-sKOT rOCIOAAPCHKO1
TISUTBHOCTI, BUMArae 3aJly4eHHs €eKOHOMIYHUX pecypciB. i boro GpipMu BUXOASTH
Ha BIANOBIJAHI PUHKUA 1 KYIyIOTh HEOOXimHI iM pecypcu, SKUMU MpsiMmo abo
OMOCEPEAKOBAHO BOJIOAIIOTH 1 € OCTaYaIbHUKAMH JIOMOTOCIIOIapCTBA.

PuHKM €KOHOMIYHHMX pecypciB Oarato B YoMy CXO0KlI Ha PUHKH TOBapiB Ta
nociayr. TyT TakoXX MifOTh 3aKOH IOMUTY Ta 3aKOH MPOIMO3MINi 1 (YHKIIOHYE, B
NPUHIINII, TOW K€ caMUi MEXaHi3M pyXy TOBapiB Ta JOXOAIB. AJle € OJHa CyTT€Ba
BIIMIHHICTh: Ha PUHKY €KOHOMIUHUX PECYPCIB CIOXKHBAUYEM CTa€ TOU CyO’€KT, AKHIl
HAa TOBApHOMY PHHKY € BHPOOHHKOM, IO pealli3ye CBiii BUPOOJCHHN MPOAYKT, 1
HABIIAKM, Ti, XTO OyJM CHOKMBayaMH TOBApiB Ta IMOCIYT TEMEp BUCTYIMAIOTh B PO
MOCTa4aIbHUKIB EKOHOMIYHUX PECYPCIB.

Takum 4MHOM, pecypchi punku — 1€ PUHKHU, A€ (PipMU KynyrOTb €KOHOMIYHI
pecypcu, HeoOX1IHI JIJIsi OpraHi3allii 1 MpOoI0BXKEHHsI MPOlleCy BUPOOHUIITBA TOBAPIB
Ta nocayr. Ha nux puHkax ¢ipMu BUCTYNArOTh B POJII MOKYIIIB, IO CTBOPIOIOTh
NOMWUT, a B POJII NPOAABIIB MPEACTABIEHI JIOMOTOCIOAAPCTBA, SKI MPOMOHYIOTH
€KOHOMIYHI pecypcHu.

BunpinsroTe  Kigbka  B3a€EMOIOB’S3aHUX  MPUYHMH, SKI  OOYMOBIIOIOTH
HEOOX1/THICTh BUBYEHHS (POPMYBaHHS 111H HA €KOHOMIYHI PECYypCH.

1. Llinu na pecypcu cnpusitomv po3nooiny PIiOKICHUX eKOHOMIYHUX pecypcie
cepeo pizHux eanyseti i Qipm.

Po3ymiHHs MeXaHI3My BIUIMBY I[IH Ha €KOHOMIYHI PeCypCH Ta iX PO3MIIICHHS
OCOOJIMBO BAXJIMBE Yy 3B 53Ky 3 THUM, [0 B PUHKOBIA €KOHOMIIIi, sIKa PO3BUBAETHCH,
e(deKTUBHUN PO3MOALT €KOHOMIYHHUX PECypCiB 3 4acoM OOYMOBIIOE Oe3nepepBHE
NEePEeMILIEHHS X MIXK aJlbTepHATUBHUMH BaplaHTaMU BUKOPUCTaHHS.

2. linu Hna pecypcu enausaiomv Ha 6UOIp NiONPUEMYEM MEXHOI02I]
BUPOOHUYMEA MOBAPIS.
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Jlis ¢ipMu LIHM Ha €KOHOMIYHI PECYpCH € BUTpaTamMu BUPOOHHUITBA. Tomy,
100 OTpUMATH MaKCUMyM MPUOYTKY BOHA MOBHMHHA BUPOOJATH HAWUOIIBII BUTIJIHY,
JIOXOJIHY TIPOAYKIIII0 3 HaOUIbII €(heKTUBHUM MOETHAHHSIM HAWMEHIII IOPOTOI[IHHUX
pecypciB. Ilpu maHomy piBHI TEXHOJOTii caMe€ I[IHM Ha EKOHOMIYHI pecypcu
BU3HAYAIOTh, SIKYy KUIBKICTh IUX PECYPCiB MOKe OyTH BUKOPUCTAHO Y BUPOOHHUUOMY
poIIeci.

3. Linu Ha pecypcu € 0CHOBHUM (PaKmopom, AKUU UZHAYAE PIGEHb cPOULOBUX
00x00i8.

Butpatu mnignpuemiiiB, moB’si3aHi 3 OpuAOaHHSIM EKOHOMIYHHMX PEeCypcCiB,
BUCTYIIAIOTh Y BUIJISII JTOXOMIB (3apOoOITHOI TUIaTH, PEHTH, BICOTKA 1 MPUOYTKY)
JOMOTOCIIOJIAPCTB, SKi MPOMOHYIOTH JIOACHKI Ta MAfHOBI PECypCH, IO 3HAXOASITHCS
B iIXHOMY PO3IMOPSATKECHHI.

OxpiM BHILEHABEAECHNX OO ’€KTUBHUX NPUYUH ICHYE M€ BENUKa KUIbKICTb
€TUYHUX AaCHeKTiB 1 TPo0JeM EKOHOMIYHOI TMOJITHKHA, 10 BUIUIMBAIOTH 3
I[IHOYTBOPEHHSI HA PUHKAX €KOHOMIYHHUX pecypciB. 30KpemMa, aMOpaibHHUM MiAX1T 10
BCTAHOBJICHHS I[IH Ha €KOHOMIYHI PEeCypCH MPU3BOJUTH JO0 3HAYHOI HEPIBHOCTI B
PO3MOiT OCOOMCTUX JOXOMIB. Y 3B’SI3KYy 3 IIUM, AYXKE CKJIATHUM € MUTaHHS TPO
PO3MIp YacTOK HAI[lOHAJBLHOIO JIOXOJYy, SIKI OTPUMYIOTh KOHKPETHI COLIAJIbHI TPYIU
HaceneHHs. OCHOBHE TPOTUPIYYS TYT MK «TPYAOBUMH» JOXOJaMH HalMaHUX
pOOITHHKIB 1 Tak OWM MOBUTH «HETPYJOBUMW» JOXOJAMH TMIAMPUEMIIIB 1
3€MJICBJIACHUKIB. BTpy4daHHs nepkaBu B IO 00JIaCTb MOXKE OyTH JY)KE BEIUKHUM.
BoHo moB’si3aHEe 3 BCTAHOBJICHHSM 1 CTSATHEHHSM IMOJATKIB HA JOXOAW Ta MAaiiHO,
HaJAaHHSIM JOTaIii 1 cyocuaid ¢ipMaM Ta JOMOTOCIOIAPCTBAM, BCTAHOBJICHHSM Ha
3aKOHOJaBUYOMY PIBHI MIHIMaJbHOI 3apOOITHOI TUIaTH, CTEJN IIHK Ha MEBHI TOBapHU
TOIIIO.

B minomy eKoHOMICTH €1MHI B TOMY, IO I[IHOYTBOPEHHS 1 BUKOPHUCTAHHS
E€KOHOMIYHHUX pecypciB € ((EHOMEHOM IMOMUTY 1 TPOMO3uIlii. Aje, Mi>K HUMHU 1CHYIOTb
3HayH1 PO301KHOCTI 3 MPUBOAY BIAXWUJICHb HA KOHKPETHHX PHUHKAX EKOHOMIYHUX
pecypciB  BiA 3BHYAWHUX PUHKOBUX NPHUHLHUIIB LIHOYTBOpeHHA. Curyaris
YCKJIAHIOETBCS e ¥ TUM, 110 HA PUHKOBI CHJIM TIOMUTY Ta MPOTMO3HINI MOXYTh
BILUTMBATH (200 HABITh X BUTICHATH) IMOJITHKA 1 MPAKTUYHI 3aXOU JEpKaBH, PipM i
poQCIJIOK, HEe KaXKy4d BXKE MPO BEJIUKY KIJIbKICTh IHCTUTYIIOHATBHUX (haKTOPIB.

12.2. IloxixHuii XapakTep NONMUTY HA eKOHOMIYHI pecypcu

B ocHOBi Teopii momuTy Ha pecypcu 3HAXOAATHCS MOTPEeOM MIANPUEMIIS B
€KOHOMIYHUX pecypcax [uisi oprasizamii 1 MIATPUMaHHS CBO€l TOCHOAApCHKOi
nismbHOCTI. [Ipy 1boMy #oro MeToro € makcumizailis npuOyTky. Ha mocsrHeHHs
JaHOT METHU MiAMPUEMIIS BIUIMBAIOTH HACTYIHI OOMEXEHHS:
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1. Texnonocisn e6upobnuymea, sKa BHU3HAYA€ CIOCOOM KOMOIHYBaHHS
€KOHOMIYHMX PECYpCIB Il BUPOOHMIITBA MPOAYKIii. Bunmagok, koiu 30UIbIICHHS
00CsTIB TPOIYKIIT JTOCATAETHCS 3a PaXyHOK 3MIHM 3aCTOCYBaHHS OJHOTO 3MIHHOTO
pecypcy, a OTXe, 1 TMONUTy Ha HBOTO, OMNHUCYETHCA TEOPIED TPAHUYHOL
NPOAYKTUBHOCTI. AHaji3 (OpMyBaHHsS MOMUTY HA PECYPCH YCKIATHIOETHCS, KOJH
3MIHIOETbCSI  KUJIBKICTh BCIX E€KOHOMIYHMX pEeCypcCiB, SKI 3aJlydaloTbCs Y
BUPOOHUIITBO.

2. llina exonomiunux pecypcig, TpuUIOaHHS SKUX (QOpMye BUTpaATH
BUPOOHUIITBA JJIS I ATPHUEMIIS.

3. Ilonum mna cmeopenuti comosuii npooykm. EKOHOMIYHI pecypcH, sKi
npua0aH1 MANPUEMIIEM, 3aJ0BOJIBHAIOTH MOTPEOU KIHIIEBOrO CIOKMBaya HE MPSIMO,
a OIOCEepEeKOBAaHO dYepe3 BHPOOHHUIITBO TOBapiB Ta mociyr. JloMorocmojaapcTaa
0a)karoTh KyIyBaTH PI3HOMaHITHI IPOAYKTH Ta MOCIYTH, BUTOTOBJIEHI 32 IOTIOMOT OO
[IUX PECypciB, a He Oe3mocepeIHb0 EKOHOMIYHI pecypcu. ToMy MOMUT Ha €eKOHOMIYHI
pecypcu € mnoxigauMm. Iloxionuii xapakmep nonumy O3Ha4yae, 10 TOMUT Ha
€KOHOMIYHI PEeCcypCcH 3aJIeKUTh BiJ TIONUTYy HAa CTBOPEHI TOTOBI TOBapH, Yy
BUPOOHMUIITBI IKUX BOHU BUKOPUCTOBYIOThCH.

[Tokaxxemo, sik BiOyBaeThbcsi (OpPMYBaHHS I[IH Ha EKOHOMIYHI PECypCH Yy
BIJIMOBIAHOCTI 3 TEOPI€I0 TPAHUYHOI MPOJYKTUBHOCTI HA YMOBHOMY IpPHKIIA[l, AaHi
SKOTO HaBeeH1 B Tabymmi 12.1.

[Mpunyctumo, 1mo ¢ipma Kynye OyIab-sKUNA MEBHUN E€KOHOMIYHMNA pecypc 1
MPOJA€E CBOIO MPOIYKIIIIO HA KOHKYPEHTHUX PUHKAX.

B ymoBax nmockoHanoi koHKypeHIii ¢ipMa € IIHOOAEep)KyBadyeMm, 1 Oyne
MpOJIaBaTH CTIILKM CBOEI MPOAYKINi, CKUIbKM BBa)Ka€ HEOOXIIHMM TMPU ICHYIOUIH
PUHKOBIN I1iHI. 3 1HIIOTO OOKY, HA PUHKY €KOHOMIYHUX PECYPCIB BOHA KYIy€ TaKy
HEBEJIMKY YacTKy 3arajibHOi MpOMNo3ullli pecypciB, 110 1€ HISK HE BIUIMBAE HA IXHIO
PUHKOBY IIIHY.

B Takomy Bumaaky, monuT Ha Oy/Ib-SIKUl EKOHOMIYHUI pecypc Oy/e 3aiexaTu
BiJT 2-X (haKTOpIB:

- MPOAYKTUBHOCTI pECypCy IpU CTBOPEHHI TOBapY;

- PUHKOBOI L[IHA TOBApy, y BUPOOHUIITBI SIKOTO 3aCTOCOBY€ETHCS TAHUN peCypcC.

3rigHo 3 Tabnuiero 12.1, ¢pipmMa HaMaraeTbest 30UIBIIUTH OOCAT MPOAYKITIT, 1110
BUITYCKA€THCS, 3MIHIOIOUM KIUIbKICTh 3aCTOCYBAaHHS OJHOIO 3MIHHOTO pecypcy —
npati poOiTHUKIB. JlaHi KOIOHOK 1-3 TOBOpATH MpO 10 3aKOHY CHaAHOI Bijjaaul, y
BIJIMOBIAHOCTI 3 SIKUM, TPAHUYHUNA MPOJIYKT, MOYMHAIOYM 3 TEBHOTO MOMEHTY,
3MEHINY€ThCA. B Hamomy mnpukiaal HOro 3MEHIICHHS MOYMHAETHCA 3 TMEPIINM
HAWHSTUM POOITHUKOM.
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Taomums 12.1
ITonmut Ha pecypc i peanizanis NPoAyKIil B yMOBaX KOHKYPEHIIil

['pannyunmii
Kinbki ['pannunnii Banosa MPOIYKT B
UIBKICTh Beboro p Iina BHpYUKa pony
peCYPCY | npoayxTy HNPOAYKT nponykty, | (TR) FpOH_IOBOM.y
(poOiTHHKIB) (MP) a6o BHPaKCHHI
(Q), TPH. abo (2)*(4), MRP
OJIMHUIIb B — A(2) IDH. ( )
a6o A (5), rpH.
1 2 3 4 5 6
0 2
1 7 7 2 14 14
2 13 6 2 26 12
3 18 5 2 36 10
4 22 4 2 44 8
5 25 3 2 50 6
6 27 2 2 54 4
7 28 1 2 56 2

BupoOnsiroun 1ogaTkoBuil 00CAT TPOAYKIIii, MANPUEMELD 3alliKaBICHUNA HOTO
peanizyBaTu. SKIno 1iHa 32 OJMHMITIO MPOAYKTY Ha PUHKY JIOPIBHIOE JBOM TPHUBHSM,
TO HEBAXKO MiJpaxyBaTH BaJIOBY CyMy BHPYUYKH, OTPUMAHOI B PE3yJIbTaTi peam3arii
Bci€i mpoaykii (Tadin. 12.1 konounka 5).

Toni, epanuunuit npodykm 6 zpowiosomy eupayxcenni (marginal revenue
product, MRP) Bu3Ha4a€eThCs SK MPUPICT y BaJIOBIM BUpYYIl (PipMu, MTOB’A3aHUM 13
3aJIy4EHHSM OJIHOTO JIOJaTKOBOTO poOiTHHKA (Tabi. 12.1 kosoHKa 6).

ATR
MRP = T abo MRP=ATR= TRn — TRn_l

ne TR — BasioBa BupyuKa;
TR,, TR,.; — BajoBa BUpyYKa Mics 1 10 3aCTOCYBaHHS J0JIaTKOBO1 OJUHUIII
€KOHOMIYHOTO PECypcy.

I'pannyHMii TPOAYKT B TPOILIOBOMY BHPAXKEHHI MOKa3ye 3MiHY BajoBOl
BUPYYKU HIANPUEMIII B PE3YJIbTATI MPOAAXKY MPOIYKIIi, BUPOOIEHOT 32 JOMOMOIOI0
J0JATKOBOI OJMHHUIIl 3MIHHOTO pecypcy. Alle, Takuil MPHUPICT BaJOBOI BHUPYUKH
3a0e3MevyyeThCcsl 32 PaxXyHOK MPHUPOCTY BAJIOBUX BUTpaAT ¢ipmu. Benmuumna, Ha sKy
KOXHa JOJaTKOBAa OJMHHULA 3aJydeHOro pecypcy 3O0LIbIIy€e BajoOBlI BHUTpaATH
HA3UBAETHCS epanuuHumu eumpamamu na pecypcu (marginal resource cost, MRC).
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A TC
At

MRC = 260 MRC = A TC = TC, — TC,,

ne: TC — BajoBi BUTpATH;
TC,, TC,., — BaJIOB1 BUTpaTH MICJsI 1 JO 3aJTy4€HHs JTOAATKOBOI OJMHUII
E€KOHOMIYHOTO pecypcy.

[Ipy BU3HAYEHHI KIIBKOCTI J0JIATKOBO BUKOPHCTAHWX pecypciB (ipma Oyne
MOPIBHIOBAaTH MPHUPICT y BajJOBIM BHPYULl 3 MPUPOCTOM BAJIOBUX BHUTpAT. SKIIO
IPaHUYHUNA MPOIYKT B TPOLIOBOMY BHPAKEHHI, 3aCTOCOBAHOI JOJIATKOBOI OAMHMIII
pecypcy, nepeBuiiye BUTpaT Ha ioro 3anydeHas (MRP > MRC), To ¢ipma orpumae
IPUPICT BaJOBOI BUPYUYKHM BiJ 3adydyeHHS OUIBIIOI KUIBKOCTI POOITHHKIB. SIKIIO
YUCJI0 HaiiMaHux poOiTHUKIB Take, o MRP < MRC, To BukopucTaHHs J01aTKOBOI
OJIMHUIIl pPecypCcy nae mpupicT BanoBux BUTparT (ipmu. 106 301IBIIUTH CBIi
npuOyTOK BOHA TOBUHHA 3BUIBHUTHU NEBHY KUIBKICTh POOITHHUKIB.

Buxonsun 3 1poro, MoOXHAa CQHOPMYIIOBATH HPABUIO GUKOPUCHIAHHA
eKoHoOMiuHux pecypcie. ¢ipma Oyae MakCHUMIi3yBaTh NpUOYTOK, 3aCTOCOBYIOUHU
JI0JIATKOB1 OJIMHULII PECypCy A0 Ti€l TOUKH, B SIKIA TPAaHUYHUNA MPOAYKT B TPOIIOBOMY
BUPAXEHH1 IaHOTO PECYPCY NOPIBHIOE TPAaHUYHUM BUTPATaM Ha PECYPC.

MRP = MRC

Lle mpaBuiio qysxe cxoxe Ha npaBuio MakcuMizauii npudytky (MR = MC), mo
BUKOPHUCTOBYETHCS TMPH BU3HAYECHHI LIH Ta 00CITy mpojaaxy Mpoaykiii. Jloriune
OoOTpyHTYBaHHsSI 000X TpaBWJI OFHE 1 T€ X caMme, aj€¢ B JIAHOMY BHITAJIKy AaKIICHT
poOUTHCS Ha BUTpaTax, MOB’sA3aHUX 3 MPUAOAHHAM €KOHOMIYHHMX PECypcCiB, a HE Ha
BUITYCKY TPOIYKIIIi.

J171s1 yMOB IOCKOHAJIOT KOHKYPEHIIIi TPaHUYH1 BUTPATH Ha pecypc JAOPIBHIOIOThH
IiHI pecypcy.

MRC = Pr
Toni mpasuno euxopucmanus eKOHOMIYHUX pecypcCi@ 6 YMO08ax ICHYBAHHSL
00CKOHAI0I KOHKYpeHyii Oye MaTu HACTyMHUHN BUTIISAA: (ipMa B yMOBaxX JTOCKOHAIO1
KOHKYPEHIIil Oyje HalOLIbIIl BUT1IHO 3aCTOCOBYBATH J0JIaTKOBI €KOHOMIYHI peCcypcH
70 TOYKH, B SIKIi TpaHUYHUN TMPOAYKT B TI'POIIOBOMY BHUPKEHHI JOPIBHIOE IIiHI
pecypey.
MRP = Pr

CTOCOBHO HABEJCHOTO MPUKIATY, KOJU 3MIHHUM PECYpPCOM, BUKOPHCTAHHS
SKOTO TMOCTIHHO 30UIBILIYIOTh, € mpals, (ipma Oyae HaltMaTH HOBUX POOITHHUKIB JI0
TUX TMip, MOKA TPAHUYHUNA TPOAYKT B TPOIIOBOMY BHUPAKEHHI HE 3PIBHIETHCS 13
CTaBKOIO 3apO0ITHOI IJIaTH (FPaHUYHUMHU BUTpPaTaMU Ha Pecypc).
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[Tpunmyctumo, cTaBka 3apoOiTHOI  mjaTu  JOpiBHIOE 13 TpUBHAM.
BukopucroByroun nani kojoHku (6) tadmui 12.1, MmoxkHa oMITUTH, 110 (ipma Oye
HallMaTH TIIBKM OJHOTrO (TIEpIIOro) poOiTHHKA, TOMY IO BiH 3abe3neuye mpupicT
BaJIOBOI BUPYYKH Ha 14 I'pUBEHb Yy MOPIBHSIHHI 3 MPUPOCTOM BAJIOBHUX BUTpaT — 13
rpH. JlJis KOXKHOTO HACTYIMHOTO POOITHHKA TPaHUYHUN MPOAYKT B TPOIIOBOMY
BUPKEHHI MEHIIIMI HIK rpannyHi Butpatu Ha pecypc (MRP < MRC) 1 Tomy dipma
He Oynme HaiimMatm Ha poboTy Oumbmie Hikoro. [IpocTime kaxyuu, Biggada Bif
BUKOPHUCTAHHS IUX poOITHUKIB Oyae HMKYE BUTpAT HA iX 3aimydeHHs. SKIio craBka
3apo0iTHOT muaT ckiagae 11 rpuBeHb, TO 3aCTOCOBYIOUH Ty K CaMy apTyMEHTAIIil0
nobaunmo, 1o GipMi BUTIAHO OyJe BKE€ HalWMaTH SK TMEpPIIOro, TakK 1 JAPYroro
pobOiTHuka. | Tak nami, 1Mo Mipi 3MEHIIEHHS CTaBKU 3apoOiTHOI 1uiatu ipmi Oyne
BUTIIHO HaWMaTu Bce OUIbIIY KUIBKICTh POOITHHKIB. OTXe, MOXHa 3pOOUTH
BHCHOBOK, II0 Tpadik rpaHUYHOTO MPOIYKTY B IPOIIOBOMY BHUPAKEHHI € OJJHOYACHO
1 rpadikoM NONUTY Ha AaHui pecypc (puc. 12.1).

14
12

&10

H.)

P, (abo ctaBka 3apo0iTHOI
IJIaTH,

N A

KibKicTh HEOOXITHOTO
1 2 3 4 5 6 7  pecypey (pobiTHHKIB)
Puc. 12.1. I'padix nonuty ¢ipMu Ha 3MIHHHI pecypc
B KOHKYPEHTHUX YMOBax

[Ipu peamnizarii mpoayKilii B yMOBaxX HeJIOCKOHAIOI KOHKYPEHIIIi aHai3 MOMUTY
Ha PEeCypc YCKIaIHIOEThCs. Temep My 30UIbIICHHS OOCsITy peamisaiii mpoayKIii
(dhipma 3MyIIeHa TTPU3HAYATH O1IBIIT HU3bKI IIHK Ha CBOT MIPOTYKTH.

SIKImo ayis mpoAaBId TIFOUYOTO B YMOBaX JOCKOHAJTIOi KOHKYPEHIIi MpHpPICT
BaJIOBOT BUPYYKH 3HIKYETHCS TIIBKH 32 OJHIET MPUUUHU — 3MEHIIEHHS! TPAHUYHOTO
OPOAYKTY, TO TNPU HEJOCKOHATIl KOHKYpEHLIi ICHye BX€ /Bl MNPUYMHHU, IO
BIUTMBAIOTh HA 3MEHIIICHHS TIPUPOCTY BajJoBOi BUPYUKH. l]e 3MEHIIIEHHS TPaHUYHOTO
MPOJYKTY 1 3HIKEHHS I[IHM Ha BUPOOJICHI MPOAYKTH Yy pasi 30UIbIICHHS OOCATIB
BUITyCKYy. BHACTIIOK IIbOTO KpHBa MOMUTY Ha pecypc 3 OOKy BUPOOHHKA, JIF0UOTO B
yMOBax HEJO0CKOHAJ01 KOHKYPEHIIli, Ma€ TEeHJICHIIII0 OyTH MEHII eJaCTUYHOI0, HIXK
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KpuBa KOHKYpeHTHO1 (ipmu. Lle roBoputh npo Te, M0 mignpueMers B TAKUX YMOBaX
Oyzne BUPOOIATH MEHIIE MPOIYKTY, a OTXKE, /U IIbOr0 MOMy 3HaJ00UTHCS MEHIIe
pecypciB. B Tol yac sk Jiorika HOro MOBEMIHKU 3alMIIA€ThCs Ta cama. BiH Oyne
KyIyBaTH JOJATKOBUH pecypc A0 TUX Tip, MOKM 3aCTOCYBAaHHS LIbOTO PECypCy
3a0e3MeyuTh HOMY OUTBIINI MPUPICT Y BaJOBIM BUPYYI Y MOPIBHSAHHI 3 IPUPOCTOM
BaJIOBUX BUTpAT.

12.3. IliHoBa eJJaCTHYHICTH MONMTY HA PeCYPCH i 3MiHA MONMUTY B LIJIOMY

3MiHA I[iIHM Ha EKOHOMIYHI pecypcH, K 1 I[IHM Ha BHUPOOJICHUN TMPOIYKT,
NPU3BOJIUTH 10 3MIHM BEITMYHMHU TOMUTY. YUM BHINA IiHA HA PECYpPC, TUM MEHIITY
KUIBKICTh JJAHOTO PECYpCy MOO0aKarTh 1 3MOXKYTh puAOaTH mianpuemiii. | HaBmakw,
YUM HIDKYa LIHa Ha pecypc, TUM Ouiblie ioro OyayThb BHKOPHUCTOBYBAaTH Y
BUpOOHHUNTBI. TOOTO, HA PUHKY €KOHOMIYHUX PECYPCIB TaKOX M€ 3aKOH NOnumy,
KU XapakTepu3ye OOEpHEHY 3aJIeKHICTh MK I[IHOIO 1 BEJIMYMHOIO MOMUTY Ha
pecypcH, 3a IHIIUX PIBHUX YMOB.

['padgiyno 3MiHA BEIMYMHU TOMUTY 300pAXKYETHCS SIK PyX 13 OJIHIET TOUKH B
1HIITY Ha TIOCTIWHIM KPUBIM MOMUTY Ha €EKOHOMIYHI pecypcH (puc. 12.2).

RN —_—

Q3 Ql QZ Q

Puc. 12.2. I'padik 3MiHU BEJIUYKMHHU MOIUTY HA PECYpPCHU

VY pasi 30UIbIICHHS BEIMYMHU MOMHUTY HA €KOHOMIUHI PECypcH BiOyBa€eThCs
pPyX 13 BEpXHBOI TOYKHU J0 HWKHBOI (BiJ TOYKH «a» O TOYKU «b»), TOOTO BHU3 MO
HE3MIHHIM KpuBiM monuty. Toal SK MpU 3MEHIIEHHI BEIMYMHU TONUTY Oynae
BiIOYBAaTUCS 3 HIKHBOT TOYKH JI0 BEPXHbBOI (BIA TOYKU «a» O TOYKH «C»), TOOTO
BBEpX M0 rpadiky MOMUTY.

3aK0H MOMUTY XapaKTePU3y€ TUIBKK HANpPSIMU 3MIHM BEJIMYWHU TIOMHTY, ajie
BIH HIYOIO0 HE TOBOPUTH MPO PO3MIpU ITUX 3MiH. TOJ1 SK peakilis MiAMNPUEMINB Ha
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3MIHY LIHM €KOHOMIYHHUX pecypciB Moxke OyTu pi3HOW0. Tomy nisi OLIbLI MOBHOT
XapaKTePUCTUKHU 1XHBOT MOBEAIHKM Ha PUHKAX €KOHOMIYHUX PECypcCiB MPH 3MiHI IiH
3aCTOCOBYIOTH TIOHSITTS IIHOBOI €TaCTHYHOCTI MOMUTY Ha PeCypCH.

Hinosa enacmuunicme nonumy Ha pecypcu SBIsSi€ COOOI0 BITHOIICHHS
BIJICOTKOBOI 3MIHM BEJTMYMHU MOMUTY HA PECYPCH 0 BIIICOTKOBOI 3MIHHM iX IIHH, 3
IHIIMX PIBHUX YMOB.

ne: Ed, — xoediieHT 1IHOBOI €1aCTUYHOCTI MOMUTY Ha PECYPC;

Qd,;; 1 Qd,, — BemyMHA IONUTY HA PECYpC JO 1 MICHs 3MIHU HOTO I1HH;
P, 1 P, — minu Ha pecypc, BIAMOBIIHO, 10 1 MICJIS 3MIHH.

Ha BenmuuHy 1iHOBOI €1aCTHYHOCTI TIOMUTY HA €KOHOMIYHI PECypCH BIUIUBAE
KUJIbKa (PaKTopiB:
1. l{inosa eracmuunicmes nonumy Ha npooyKm.

abo
Edr — (yOO A er B PO3TOPHYTOMY Edr — erZ — erl . PZ - P1
Yo A Pr BUTJISI: Qd, P,

Enactuunict monuty Ha OyJb-SKUH E€KOHOMIYHHUN pPecypc 3ajekKuTh BiJ
€JIACTUYHOCTI MOMUTY Ha MPOAYKT, Y BHUPOOHUIITBI SIKOTO BIH BHUKOPUCTOBYETHCS.
YuM BHILIA €1aCTUYHICTh MOMUTY HAa MPOJYKT, TUM BHUIIA €JACTUYHICTH MOMUTY Ha
pecypc. Hampuknan, HeBenuke MIABUIICHHS LIHU MPOIYKTY 3 BHCOKOIO
€ITACTUYHICTIO TIOMHUTY MPU3BOJIUTH JO PI3KOTO 3HIKCHHS BUITYCKY MTPOIYKINi, a
OTXe, 10 3HAYHOTO CKOPOYEHHS KIJIBKOCTI HEOOXITHUX ISl IIbOTO PI3HUX PECypCiB.
[TormuT Ha HUX Pi3KO 3HU3UTHCS. Lle 03HAYae, 10 MOMUT HA TaHI eKOHOMIYHI peCypcH
€ BIIHOCHO ejacTMYHMM. | HaBmaku. OCHOBOIO TakKoOi 3aJIEKHOCTI € MOXIJAHHUM
XapakTep MOMUTY HA €EKOHOMIUHI PECYPCH.

2. Bzaemosaminnicms eKOHOMIYHUX pecypCis.

[Tomut Ha e€KOHOMIYHUH pecypc, 3a IHIIMX PIBHUX yMOB, OyZe TUM OLIbII
€JIACTUYHHUM, YUM OUIbIlIa KUTBKICTh CXOXKHX PECypCiB MOXKYTh 3aMIHUTH LIEH pecypc
y JaHoMmy BuUpOOHHITBI. Hampukman, nias BUTOTOBIEHHS >KypHaJbHUX CTOJHUKIB
MiIXOATh T’ SITh a00 TIICTh Pi3HUX TOpifa AepeBa. [[iABUIICHHS IHK HA OJHY 13 IUX
NOpiJl JiepeBa MOKE MPU3BECTH JI0 PI3KOr0 MNaJiHHSA TOMUTY Ha HEi, TOMY WIO
BUPOOHUK 3JaTHUHM JIETKO 3aMIHUTU IO MOPOJAY JEpeBa I1HIIOK, BIAHOCHO O1lJIBII
nemieBmior0. Lle mpukiaa BiTHOCHO €IaCTUYHOTO MOMUTY Ha pecypc. Ko xk 3amiHa
peCypCy € HEMOXJIMBOIO, TO MOMUT Ha HHOTO OyZ€ BITHOCHO HEEJTACTUYHHM.

BaxnuBo BIAMITUTH, 10 B TMpoLECi 3aMIIICHHS EKOHOMIYHUX pecypciB
0co0JIMBY pOJTb BiAIrpae yac. YuM JOBIIMN MPOMDKOK Yacy AJIsi MIPUMHATTS plIICHHS,
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THAM O1JIbIIIE MOXKTMBOCTEH 3HAWTH MAXOAITY 3aMiHY, 1 BIIMOBIIHO, TUM Oyze OUThII
€JACTUYHUM TOMHUT Ha pecypcu. TakuM YMHOM, €NACTUYHICTh IMOIMUTY Ha PEcypc
3QJIKHUTh HE TUIBKH Bl TEXHIYHOT 3aMIHHOCTI MOT0 1HIIMMH PeCypcaMHu, aje TaKoX 1
B1Jl €JIJACTUYHOCTI MTPOTIO3HUIIIT IHIITUX PECYPCIB.

3. Yacmka exonomiuHux pecypcie y 8ano8ux umpamax Qipmu.

Yum Oinbllla yacTKa BaJOBUX BUTPAT BUPOOHUIITBA MPUXOIUTHCS Ha SKHICH
pecypc, THUM BHIAa HOro eJacTUYHICTh momuty. Hampukman, BapTICTh BYTULIS
CKJa/Jla€ 3HA4YHy 4YacTHUHY BHUTpaT Ha BHUpPOOHUITBO enekTpoeHeprii Ha TEILI,
JIBOKpaTHE MiABUIIIEHHS 11H Ha BYT1JUIS Pi3KO BIUIMHE HA IIHY €JIEKTpOoeHeprii B 01K
il migBumeHHs. B pe3ynbTaTi MOXKHA OYIKyBaTH 3MEHIICHHS TIOMUTY Ha
€JIEKTPOEHEPTiIO, 110 B CBOIO YEPTy, NIPHU3BEIE 10 CKOPOUCHHS MOMUTY HA BYTruLIs. B
JaHOMY BUNAJKY €AaCTHUYHICTh MOMUTY Ha BYTLUIA € Jy>K€ BUCOKOIO. 3 1HIIOro OOKY,
JIBOKpAaTHE TIABUINCHHS I[iH Ha JAPYroOpsAaHl MaTepiayidi y  BUPOOHHUIITBI
€JIEKTPOCHEPT1l HECYTTEBO BIUIMHE HA KiJIbKICTh CTIOKMBAHHS eleKTpoeHeprii. [lomut
Ha JlaHl MaTepiayiv, OTKe, € BITHOCHO HEEJTaCTUIHHM.

4. Koedghiyienm 3nusicenns epanuunozo npooykmy (MP).

Ko rpaHUYHUN MPOAYKT 3MIHHOTO PECypCy 3HUKYETHCS MOBUIBHO B MIPY
1oro noaaBaHHs 10 (PiKCOBAHOT KUIBKOCTI 1HIIIOTO PECYpPCy, TO TPAaHUYHUMA MPOJYKT B
rpomoBomy BupaxkenHi (MRP), abo kpuBa momuTy Ha 3MIHHUNA pecypc Oyae
3HIKYBATHCSI TIOBUIBHO 1 MaTH TEHJAEHLIIO 0 BUCOKOI enacTuyHocTi. Hesznaune
3HIDKCHHSI I[IHM Ha TaKUW pPecypc MpU3BEIE J0 BiIHOCHO BEJIHMKOTO 3POCTAHHS
HEOOXITHOT KUIBKOCTI pecypcy. | HaBmaku, SKIIO TpaHWIHA TIPOTYKTUBHICTH
3MIHHOTO pecypcy pi3KO Majae, TO TPAaHUYHHUN MPOAYKT B T'POIIOBOMY BHpPaKEHHI
(MRP), abo ioro xpvBa MOMUTY IIBUIAKO 3HUXKYEThCA. Lle o3Hauae, 110 BITHOCHO
BEJIMKE 3HIKEHHSI LIIHU pecypcy OyJie CynpOBOKYBATHCS HE3HAYHUM 301IbIIEHHAM
KUIBKOCTI HeoOxigHoro pecypcey. Ilomut Ha naHmii pecypc Oyne BITHOCHO
HEEJTaCTUIHHM.

Taxkum 9UHOM, €TACTUYHICTD MTOTUTY Ha pecypc Oy/e TUM BHUIIA, YAM:

- BUIIIA IIHOBA €JTACTUYHICTh TOTHUTY HA TIPOYKTH;

- B HAsSIBHOCTI € OLJIbIIIE MAXOASIIUX PECYPCIB — 3aMIHHUKIB,;

- OLIpIIIA YaCTKa JIaHOTO PECYPCY B 3arajiIbHUX BUTpAaTax BUPOOHUIITBA;

- MEHILIUNA KOEPIIIEHT 3HUKEHHS TPAHUYHOTO IPOJYKTY JIaHOTO PECYPCY.
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Tenep nepeiineMo Bi IIHOBOI €1aCTUYHOCTI MOMHUTY, SIKa 3BOJIUTHCS J0 3MIH Y
BEJIMYMHI TOMUTY, A0 3MIHU TOMHUTY B IIJIOMY Ha pecypc: 30UIbIIeHHS Horo abo
3MEHIIIEeHHS. 301IbIIEHHS MMOMUTY Ha PECypc TOBOPUTH MPO Te€, IO MIANPUEMII 3a
JAHOIO0 IIHOIO TOTOBI MpuAOAaTH OUIBIIY KIJBKICTh HBOTO pecypcy. ['padiuno
301IBIICHHS TIOMUTY Ha PEcypc 300paXKyeThbCs Y BUIIISI 3MIIICHHS KPUBOI MOIMUTY
BIIpaBo (puc. 12.3).

3MCHIICHHA

Puc. 12.3. I'padik 3MiHM TIOTUTY HA pECypCcH

3MEHILIEHHS! MOMNMTY Ha PECypCH O3Hauyae, 110 IpPU HE3MIHHUX I[IHaX
OIANPUEMII KYMYIOTh MEHIe AaHux pecypciB. Ha rpadiky — 1e 3MilneHHs KpUBOi
MOMUTY HA PECYPCH BIIIBO.

Buninsiore HacTymH1 GakTopHu, M0 IPUBOIATH 10 3MIIIEHHS KPUBOI MOMUTY Ha
pecypcu:

1. 3minu 6 nonumi na npooyxkm.

OCHOBOIO Takoi 3aJIeKHOCTI € MOXIAHMM XapakTep IMOMNMTY Ha pecypcu. 3a
IHIIMX PIBHUX YMOB, 3MiHA MOMNMUTY HA MPOAYKT, KU BUPOOIISETHCA 3a JONOMOIOO
MEBHOTO BUAY PECYPCY, IPHU3BEE 0 3PYLICHHS B MOMUTI HA TaHUN PECypc B TOMY XK
camomy Hanpsami. [liTBUIIIEHHS MOMUTY HA MPOIYKT MPU3BEAE 10 3MIMICHHS KPHUBOI
MOMUTY HA PECypCH, SIKI BUKOPUCTOBYIOTh Y BHPOOHHUIITBI JaHOTO TOBapy, BIPABO.
AHaJOTIYHUM YHMHOM TMaJIHHS MONUTY Ha MPOJYKT MOTATHE 3a COOOI0 3MIMICHHS
KPHUBOi IONIUTY Ha PECYpPCH BIIBO.

Jlxepena 3MiHU TOMUTY Ha MPOJAYKT MOXKYTh MaTH SIK MIKPOCKOHOMIYHY, TaK 1
MaKpOCKOHOMIYHY MpHUpoy. MIKpOEKOHOMIYHI TPUYMHU BIUIMBAIOTH Ha 3MIHY
IHAMBIAYaTbHOTO TIONMUTY HA NPOAYKT. MakpOeKOHOMIUHI NPUYMHHU IOB’S3aHI 3
KOJIMBaHHSIM €KOHOMIYHOI AaKTHUBHOCTI YOPOAOBXK JinoBoro Iwkiay. Cmamu B
€KOHOMIIll BEAYTh J0 3MEHIICHHSA MOMUTY MPAKTUYHO HAa BCl BUAM EKOHOMIYHUX
pecypciB, B TOH dYac SIK E€KOHOMIYHE 3pOCTaHHS 30UIbIIy€ 3arajbHy KUIbKICTb
pecypciB, K1 HEOOX1AH1 AJIs1 BAKOPUCTAHHS Y BUPOOHUIITBI.
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2. 3MiHU 8 NPOOYKMUBHOCMI eKOHOMIYHUX pecypCis.

[Ipn HEe3MiHHOCTI IHIIMX (AKTOPiB, 3MiHA B MPOJYKTHUBHOCTI OY/Ib-SIKOTO
pecypcy BeJle 10 3MiHU MOMUTY Ha JJAHUN Pecypc B TOMY K] caMOMy HanpsIMKy. Uum
BUIA MPOJYKTUBHICTh PECYpPCY NPHU CTBOPEHI MPOIYKTY, TUM OUIBIIMKA MOMUT HA
HBOTO. | HaBMaku, YMM HIKYA MTPOTYKTUBHICT, THM MEHIIIUIA MTOMUT Ha PEeCypcC.

B cBo10 uepry, Ha MPOAYKTUBHICTH OYyAb-SIKOTO PECYPCY BIUIMBAIOTH HACTYIIHI
dakropu:

- KUIBKICTh 3aCTOCYBaHHS IHINUX, TIOB’SI3aHUX 3 HHUM, pecypciB. Tak
HAlpuKJIaa, MPOAYKTUBHICTH Tpail OyJe THUM  BHUILIOK, YUM  OljIblIe
BUKOPHUCTOBYETHCS Pa30M 3 MPAIICIO KaIiTaly 1 3eMJIi;

- TEXHOJIOT1YHI BJOCKOHAJIEHHS, TOOTO SKICTh KamiTaay 1 3eMJ, 10
BUKOPHCTOBYIOTHCS,

- MIJBHILIEHHS SKOCTI CaMOro 3MIHHOTO pEcypcy, B HAIIOMy BHUIAAKY —
po0O0UOT CHIIH.

Bei i 3MiHM B MpPOAYKTUBHOCTI Mparll MiABUIIYIOTH MOMUT Ha MPAIio, IO
TATHE 3a COOOI0 MiBUILICHHS P1BHA 3apOOITHOT IUIATH.

3. 3mina yin Ha iHwi eKOHOMIYHI pecypcu.

[TonsatTTs CyOCTUTYTIB (B3aeEMO3aMiHHUX ) 1 KOMIUIEMEHTapHUX
(B32€MOJIOMIOBHIOBAHMX) TOBApiB IIJIKOM MOXXYTh OYTH 3aCTOCOBAaHI 1 JIJIsl PECYPCIB.
EdexT il 3MiHM IIiHK OAHOTO pecypcy Ha IMOIMUT Ha IHIIUNA pecypc Oyjae 3aiexarw
BiJI CTYIIEHIO iXHBbOI B3a€MO3aMIHHOCTI 200 TOMOBHIOBAHOCTI.

[TpumycTuMo, 110 B MEBHOMY BHUPOOHUYOMY MPOIEC] TEXHOJOTIS Taka, II0
mpars 1 KamiTaja € 3aMIHIOBa4aMH OJIMH OJTHOTO, a Ha PUHKY BIJIOYBA€ThCS TaJIIHHS
[[IHM HA MAlIMHHE YCTaTKYBAaHHS.

[Ilo BixOyaeThCs B AaH1M cUTyallii 3 TOMKMTOM Ha Ipalo?

[lo-nepie, mianpuemMenb, SKUM HaMaraeTbCsa BHUPOOJIATA MPOAYKIIIO 3
HAaWMEHIIIMMHU BUTpaTaMu, Oy/le HaMaraTUCh 3aMIHIOBATH TPAITI0, KA CTaia BIJTHOCHO
J0POT010, BIIHOCHO OUIBII ACIIEBUM OOaiHaHHAM. B pe3ysnbTari, mpH THUX K€ caMux
CTaBKax 3apoOITHOI IUIaTH, CKOPOTHUTHCA KUIBKICTh HaliMaHuX poOITHUKIB. OTXKe,
e(eKT 3aMILIEHHS 3MEHIIIYE MOMUT Ha MPallto.

[To-npyre, maaiHHS LIH Ha OOJIAJIHAHHA TPU3BENE J0 3HUKEHHS BUTpAT Ha
BUPOOHUIITBO 1 CTBOPUTH CTUMYJ JJIsl 3pOCTaHHSI OOCATIB BUMYCKY Npoaykii. [Tpu
PO3IIMPEHHI BUPOOHUIITBA 301IBIITYETHCS MOMUT HA BC1 PECYpCH, y TOMY YMCII 1 Ha
npaifto. B pesynbrati, epext obciary mpoaykiiii TarHe 3a co000 3pOCTaHHS MOIMUTY
Ha TpaLo.

Edexr 3amimenns Ta epext o0csATy mpoayKiii, SK MOXHa MOMITUTH, I1IOTh B
NPOTWICKHUX HampsMax. [lpu mamiHHI [iH Ha MamMHHE O00nagHaHHA e(dEeKT
3aMIIIEHHS TTIOHUXKYE, a ePeKT 00CsIry MPOAYKINii MIBUIIYE MMOMUT Ha Mpairo. Takum
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9uHOM, (paKTHYHA 3MiHA MOMUTY HA MpaIto Oyjae 3aJeKaTH BiJ BITHOCHUX BEITUYHH
IIUX JIBOX MPOTUICKHUX edekTiB. Akino edekt 3amineHHs nepeBaxye epext oocsry
MPOJIYKIIi, TO 3HIKEHHS I[IH Ha pecypco3aMiHHUK (HaNpuKIaa, KamiTaid) MpUu3Bee
70 3HIDKEHHS MOMUTY Ha Mpaiio. B mpoTunexHoMy BHNAIKy, SIKIIO e(eKT oOcsry
OpOAYKIII mepeBullye e(exkT 3amilleHHd — 3MiHa B LiHI pecypco3aMiHHUKA
(HampuKiaa, Kamitaay) BUKIHYE PI3HOCTIPSIMOBAHY 3MiHY y MOTHTI Ha MPALIio.

B iHmii cutyanii, KOIM pecypcu € B3a€MOJONOBHIOBAaHMUMH, 301IbIICHHS
KUTBKOCTI 3aCTOCYBaHHSI y BUPOOHUYOMY MPOIEC] OJHOTO 13 HUX MOTATHE 3a COOOI0
TaKOXX 301IBIIEHHS KUTBKOCTI BUKOPUCTAHHS 1HIIIOTO pecypcy, 1 HaBmaku. To0To, 11e
TaKi pecypcH, AKi iIyTh pa3oM i MOMUT Ha HUX MpeJl SIBISAE€THCS OAHOYACHO.

Edexr 3amimieHHs sl B3a€EMOJIONIOBHIOBAHMX PECYpPCiB BIICYTHIM, a i€
TIIBKU €(PEeKT BUMYCKY MPOAYKIli. 3HM)KEHHS 1I1H Ha 3acO0M BUPOOHUIITBA, 32 1HIIUX
pPIBHUX YMOB, IIpHU3BEAE O 3MEHIICHHS BUTpAT BUPOOHULTBA. B pe3ynbrari crane
BUTITHO BUPOOJATH OlIbIIMiA OOCAT MPOAYKIIT 1 mignpuemens Oyne Oinblie
BUKOPHCTOBYBATH SIK KamiTajy, TaK 1 mpari.

Takum 4MHOM, SKIIO Tpall BUCTYNAE B SKOCTI JOMOBHEHHS /0 KalliTaly, TO
3HWKEHHS I[IHM Ha KamiTajl MpU3BeAe 0 MiABHUILIEHHS MOMUTY Ha MpaIio B CUIY Aii
edexTy ob6csary mpoaykuii. I HaBmaku, npu MIABUINEHHI I[IHM Ha KamiTaidl edexT
o0cATY IPOAYKIIIT BUKINYE 3MEHIICHHS IONMUTY Ha MPaILlio.

Bci Bumie nepepaxoBani (akTopu B TiH 4 1HIIIN Mipi MOXYTh BIUIMBAaTH Ha
3MiHY MOMHUTY Ha PECypC B LIOMY, IO rpadiuHO 300paKy€eThCS y BUTIISAL 3MILICHHS
KpUBOI TMOMHUTY Ha pecypc BmpaBo (mpu 30inblieHHI) abo BIiBO (IIpH 3MEHIICHHI
MOTIUTY).

12.4. OnTumajibHe CHiBBiIHONIEHHS €KOHOMIYHHMX PeCcypcCiB: NpPaBHJIO
HaliMEeHIIUX BUTPAT i NPaBWJI0 MaKCUMIi3auii NpuOyTKy

IcnyBanHs 0aratbOX ajbTEPHATUBHUX MOXIMBOCTEM, 3a AKUX PI3HI
CHONy4yeHHSI MK (pakTOopamMu BUPOOHMIITBA 3a0€3MEUylOTh OAMH 1 TOM e 0o0csr
MPOYKITii, 10 BUITYCKAEThCS Ma€ BAXJIMBE 3HAYCHHS I MiANPUEMIIIB. BoHm
IIYKalTh Takl CHIBBIAHOIIEHHA (DaKTOPIB BUPOOHMIITBA, NPH SKUX BUTPaATH
BUPOOHUIITBA OyAyTh MIHIMAJIbHUMHU. JlOCATTH I11€]i METHM MO’KHA JIMIIE B TOMY
BUTIAAKY, SKIO YCIIIIHO 3aMiHIOBAaTH BUKOPHCTAHHS JOPOTHX BUIIB €KOHOMIYHUX
pecypciB OUIbII JACHIEBUMM JI0 THUX Mip, MOKKM HE OyJe JOCATHYyTa cama BHIIIHA
KOMO1HaIIisl pecypciB, HEOOX1THUX 711 BUPOOHMIITBA JAHOT KIIBKOCTI IPOAYKIII].

[Ipn BU3HAYCHHI HAWKPAIIOrO TMOEAHAHHS EKOHOMIYHUX pecypciB, IO
3a0e3neyye HaMEHIIl BUTPATH BHUPOOHHUIITBA HEOOXITHO MOPIBHIOBATH PHHKOBY
I[iHy KOXHOTO Pecypcy i TpaHUYHHHA TPOAYKT, SIKUWA BUPOOJISETHCS 32 JTOTIOMOTOIO
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nporo pecypcy. llokaxkemo 1e Ha yYMOBHOMY NpHKIajl, 1HQOpMAIS MNpPO KU
HaBeqeHa B Taoum 12.2.

[Ipunyctumo, 1o d¢ipMa sl BUPOOHUITBA OYIb-IKOTO TOBApy, SKHUI
NPOMAEThCA B YMOBaxX KOHKYPEHINI 3a 2 TpH. 3a OJMHUIIKO, 3aCTOCOBYE 2 BHIU
E€KOHOMIYHMX pecypciB: Tpaifro 1 kKamitain. BuxopuctoByroun naxi tabmwimi 12.2,
BHU3HAUMMO SIKUM TOBMHHO OYyTH TMO€JHAaHHS Mpall 1 Kamitamty, o0 3a0e3neyuTH
HaWMEHII BUTPATH NMPH BUPOOHULITBI SO ONUHUIIE TPOIYKIII].

Tabmums 12.2
CuniBBiHOIIEHHS Mpali i KamiTaay, 1o 3a0e3nevyye HAiMeHIi BUTPATH
i MAKCUMAJbHUI PUOYTOK

[Tpans (uiHa = 8 rpH) Kamniran (11ina = 12 rpH)
Kine- | Kime- | Bamoma | I'panwu | ['panmanmii Kinb- Kine- | I'panma | Bamosa ['parnunmit
KiCTb | KICThb | BHPYYK HUI MPOAYKT B KiCTh KiCTh HUH BHPYUKa, MPOAYKT B
pecyp | mpoxy | a,TpH. | NPOAYK | TIPOIIOBOMY | Pecypcy | HpOAay | MPOIYKT TPH. IPOILIOBOMY
Cy, Od. | Kitii, T (MP), | BUpakeHHI , O1. KIiii, (MP), BHpaKEHHI
o1l o1l (MRP), rpH. O] ()i (MRP), rpH.
1 2 3 4 5 1 2 3 4 5
1 12 24 12 24 1 13 13 26 26
2 22 44 10 20 2 22 9 44 18
3 28 56 6 12 3 28 6 56 12
4 33 66 5 10 4 32 4 64 8
5 37 74 4 8 5 35 3 70 6
Jns Toro, mo0 MiHIMI3yBaTH BUTpPATH HEOOXITHO B TMeEpIIy 4Yepry

BUKOPUCTOBYBATH TOM pecypc, Y SIKOTO TPaHUYHHUI MPOAYKT OUIBIIUHN, 3aMIHIOIOYH
HUM TI PECypcH, y SIKMX TpaHUYHMA NPOAYKT MeHIIMi. B HaBepeHOMy mIpuKiaji,
cama BHCOKa BiJjiaya BiJi BUKOPUCTAaHHA mnepioi oaunuul Kamitary (MP = 13), gami
ine nmepma onuuung npari (MP = 12), apyra ogununs npami (MP = 10) 1 gpyra
onuuui kamitary (MP = 9). Bukopuctanns uux pecypciB Bxke 3abe3neuye BHUITYCK
44-x omuuuie nponaykiii. HeoOXimHO BUTOTOBHTH Iie 6 OAWMHUIL. TakKy KiJTbKICThH
IPOJYKIIT MOXYTh 3a0€3MeunTH OO0uABa pecypcH: 1 mpard, 1 Kamitan (iXHl TpeTi
onunwuill). Ilpu ogHakoBid Bijgjgaul mignpuUeMeElb BUOEpeE, K MpaBUIO, TOH pecypc,
SKAW OUTBIN AemIeBIInid, TOOTO npamto. B pesynbprari, 1 BupoOHuITea S0 oquHUIb
NPOAYKIiT HEOOX1THO BUKOPUCTATU 3 OAMHUII Tpaui 1 2 oauHuii kamitamy. Came
TaKe MoeTHAHHS 3a0e3MeYnTh HalMEHIII BaJIOBl BUTPATH:
3*8rpH. +2 * 12 rpH. = 48 rpH.

Butpatu Ha oguHUIIO TPOAYKII B JaHOMY BUMAIKY HOPiBHIOIOTH 0,96 TpH.

(48:50).
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AJe, IK BUXOAMTH 13 JaHUX MPUKIIAIY, 3a0e3Me4nT BUpOOHUITBO 50 OJUHUIID
IPOJIYKIIli MOYKHA TaKO>X BUKOPHUCTOBYIOUM 1HIII CITIBBITHOIIIEHHS MpaIlll 1 KamiTaty.
Hanpuknan, 5 onunune mpari 1 1 oAMHUINKO KamiTaily, ajie TOAl BajOBl BUTpATH
CKJIayTh 52 TpH. (BUTpaTH Ha OAuHUILIIO Tpoaykiii — 1,04 rpH.), abo X 2 OJWHMUIII
mpaili 1 3 OAMHMII KamiTaly — BaJOB1 BUTPATH TaKOX 52 TpH.

Takum yumHOM, crodyatky Oyio BHOpaHe Take CIHiBBIAHOIICHHS PECYpCiB, SIKE
3a0e3neyye HailMeHINI BUTpaTH Npu BUpoOHMUTBI S50 oauHuupe mpomykmii. Tak
BIIOYyJOCA TOMY, IIO Y CBOEMY BHOOpPI MM KEpyBaJIHUCA HE TUIBKH TPAHUYHOIO
IPOJIYKTUBHICTIO PECYpPCiB, aje 1 iX 1iHOW. B KiHIIEBOMY pe3yibTaTri, BUMIILIO, IO
OCTaHHs TPUBHA, BUTPAUY€HA Ha KOXKHUU pecypc, 3a0e3neuye 0JJHaKOBUI rpaHUYHHIMA
OpOJNyKT. [HakIe Kaxydd, BiJJada BiJi OCTaHHBOI BKJIAJEHOI OJWHUIIl TpoIei
OJTHAKOBA.

[3 Bumie pO3rASHYTOTO MPUKIAAY, MOXHa C(QOPMYIIOBATH HNPABUNLO
HalIMeHWuX eumpam: BUTpaTl BUPOOHUIITBA OyAb-IKOTO 00CATY MPOAYKIIil Oy yTh
MiHIMaJbHUMH, SKIIO BIJHOIICHHS MK TPAaHUYHUM IPOTYKTOM 1 I[IHOIO OJHAKOBE
JUTSL BCIX PECYPCIB, 5IKI BUKOPUCTOBYIOTHCSI Y BUPOOHHUIITRI.

Y BuUmajKy BUKOPUCTAHHS TUIBKM JBOX EKOHOMIYHHUX pecypciB: Tmparii 1
KamiTaiay — MIHIMI3aIlisg BUTPAT HACTYTAa€, KOJIM BUKOHYETHCS HACTYITHE PIBHSIHHS:

I'paHu4HMM IPOAYKT IIpalll ['pannyHU TPOIYKT KamiTAITy
Ilina omuHMIN KpAIIl Ilina onuHUII KamiTaay
MP, MP,
Py Pc

ne: MP, (marginal product labor) — rpann4HMi IPOIYKT mpari;
MP( (marginal product capital) — rpaHMUHKN TPOAYKT KamiTamy;
P, , Pc — mina mparii 1 1iHa Kamitainy.

B nanomy npukiani 1e piBHSIHHS BUKOHY€ETHCS:

6:9 260 3:3

12 4 4

Tonmi Ak, TMpW BUKOPHCTAHHI 5 OJWHWIL TpaImi 1 BCHOTO OJIHIET OXMHUII
KariTasy BOHO HE BUKOHYETHCS:
4 13 4 13

a0o
s 7 12 s 12




[le o3mawae, mo s TOro, MO0 3HW3WUTH BUTpPATH TpU BUPOOHHMHTBI S50
OJIMHUIL MPOAYKII HEOOXITHO 3aCTOCOBYBATH OUIbIIE KamiTalxy 1 MEHIIE Mpari.
ko 37a1ACHIOBATH TaKMM YWMHOM 3aMIIICHHS Mpalli KamiTajJoM, TO i 3aKOHY
CTaIarouoi TPAaHWYHOI BiJadl 3HaWIE TPOSB y 3MEHIICHHI TPAHUYHOTO TMPOIYKTY
npaui. Tak Oyae BiaOyBaTHCS 10 THX Mip, TOKHM HE BCTAaHOBUTHCS pIBHOBara, mpu
AKil BUTpaTH OynyTh HalMEHIIMMH 1 TOMY TMOJAJbIIe 3aMillIeHHS pPEeCcypciB
3aBepmInThes. OTXKe, MPaBUIO HAMMEHIIMX BHUTpPAT XapaKTEpU3ye MPOLECH, SKi
Bi10OpakeHl B KpUBIii BUTpAT BUPOOHUIITBA (QIPMHU.

TakuM YMHOM, 3HAIOYM TEXHOJIOTTYHI 3aKOHOMIPHOCTI y BHUPOOHHYOMY
porieci MOXKHa BU3HAYMTH, SK OyJe CKIAIaTUCS IMOMUT Ha KOXXHUM 13 (haKTOpIB
BUPOOHUIITBA — TIpaIlo ad0 KaImiTaa 3a Pi3HUX MOXKJIMBHX YMOB BHPOOHHUIITBA. AJjie
IpU [bOMY CJiJ BIAMITUTH, II0 PUHKKM €KOHOMIUYHHUX PECYpCiB pearyioTh Ha AliCHI
3MIHU TIOTIMTY, & HE HAa PI3HOMAHITHI MOXJMBOCTI 3MIHM OOCATY MPOMYKIIii, IO
BUPOOJISETHCS.

Icaye OaraTo pi3HUX piBHIB BUPOOHHUIITBA, IPU AKUX (DipMa MOKE BUPOOIATU
NPOAYKT 3 HalMEHIIMMH BUTpaTaMu. AJie € BCbOTO OJHMH — €IUHHUI PiBEHb 00CATY
BUPOOHUIITBA, SKHM 3a0e3meuye MakcuMalbHui  mpuOyTtok. Tomy, 1100
MaKCHUMI3yBaTu MPUOYTOK HEIOCTATHBO TIILKU MIHIMI3yBaTH BUTPATH.

[Ipu wmakcumizamii npuOYTKy CaMUM BaXXIUBUM € He (i3UUHUNA 00CsT
IPaHUYHOTO MPOAYKTY, & CyMa IpOIIeid, OTpUMaHa BiJ] peai3allii [bOro rPaHuYHOTO
npoAykTty. BupoOHHMK mTouHE HapoulyBaTh OOCST BUPOOHHITBA TUIHKH B TOMY
BUIIAJIKY, SKIIO AOAATKOBHM MPOIYKT MOXHA Oy/1e MpoJaTH.

I3 aHami3y IIHOYTBOPEHHS HA PUHKAaX T'OTOBOI MPOJYKIIi BIIOMO, IO OOCAT
BUITYCKYy, M0 3a0e3ledye MaKCHUMalbHUN MpUOYTOK, MOXHA MJOCATTH, Yy pasi
BUKOHAHHS PIBHOCTI TPAaHUYHOT BUPYYKH TPAHUYHUM BUTPATaM.

MR =MC

AHaNOTIYHO BUBOJUTHLCSA 1 MPABWIO MakKcuMizamii MpUOyTKYy 3 TOYKH 30DPY
BUTpPAaT Ha EKOHOMIUHI pecypcd. 3a OCHOBY OepeTbCsl MPaBWJIO BHKOPUCTAHHS
pecypciB, 3TiIHO JO SIKOTO KOKHUN JTOAATKOBHI PeCypc 3aCTOCOBYETHCS (DipMOIO 110
TUX Tip, MTOKH BiJifjada BiJl HOTO BUKOPUCTAHHS B TPOIIOBOMY BUPa)XCHHI IEPEBUIILYE
BUTPATH.

MRP = MRC

Jlis  yMOB JOCKOHAal0i KOHKYpPEHIli BUTpaTH Ha 3aJIy4€HHS KOXXHOTO

JI0JTAaTKOBOTO PECypCy AOPIBHIOIOTH HOTO ITiHI.
MRC = Pr

Toni npasuno maxkcumizayii npudymky Oyne Matu HACTYITHUA BUTIISIA: dipMa
3aCTOCOBY€E TaKe CIIIBBIJIHOIIEHHS pPECypciB, IO 3a0e3neuye MaKCUMalbHUN
npuOyTOK B TOMY BHWIIAJIKy, SKIIO IliHA Ha KOXHHHA pecypc AOPIBHIOE HOTo
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IrPaHUYHOMY MPOJAYKTY B TPOIIOBOMY BHUpakeHHI. [[7s nBOX pecypciB: mpami i
Karitaity — 1€ IPaBIJIO MOXHA 3aIiCaTh TaK:
MRP = MRC abo MRP = Pr
Crnin 3BepHYTH yBary, 110 B JIaHOMY PIBHSIHHI HEIOCTaTHHO, 100 T'paHHUYHI
OPOAYKTH B TPOLIOBOMY BHpa)X€HHI 000X pecypciB OynM HpOMOPIINHI iX IIHAM:
MRP moBuHHI AOpiBHIOBATHM iX I[iHAM, TUIBKM TOMI iX BIJHONIICHHS Oye
JIOPIBHIOBATH OJIMHMIII.

MRPL = PL 60 i MRPL MRPC
400 1HaKIme = =
MRPC = PC PL PC

BusnaunMo, yu BUKOHYETHCS MIPaBUIIO MakcuMizallii mpuOyTKy B HaBEACHOMY
npukiaagi npu  BUPOOHUITBI S50-TM OAWHUIE TPOAYKIi. 3BUYAMHO K, HI.
3actocoBytoun 3 oauHUII Tpami 1 2 OJUHMIN Kamitady ¢(ipMa HeI0CTaTHBO
BUKOPHCTOBY€E 00MJIBa BUJIU PECypCiB, TOOTO, AK Mpals, TaK 1 KamiTaa CIIOKUBAIOTHCS
B MEHIIUMX KUIBKOCTSIX, YUM II€¢ HEOOXIAHO JUIsi OTPUMaHHS MaKCHUMaJbHOIO
npuOyTKy. TiTbKM NpH BUKOPUCTAHHI 5 OJWHUIB Tpalll 1 3 OJUHMIL KarmTaly
BUPOOJISIETHCS TaKUM 00CAT MPOIYKIIii, 1110 3a0e3Meuye MaKCUMaIbHUN TPUOYTOK.

Bunyck npoaykiii = 65 oauHUIb

Banosa Bupyuka ¢gipmu = 130 rpn. (65 * 2 rpH.)

Banosi Butpatu = 76 rpH. (5 * 8 + 3 * 12 rpH.)

[Tpubytok dpipmu = 130 — 76 = 54 rpH.

BukopucranHs Takoi KUJIBKOCTI 1 B Takid Mpomopiii pecypciB (5 oJMHHIL
mpaiii 1 3 oIMHMITL KariTaay) 3aJ0BOJIbHSIE IPaBUITy MaKCUMI3alli MpuoyTKy.

MRP, 8 MRP¢ 12 |
PL 8 P C 12

[[lo6 BmeBHUTHUCH, UM € MPUOYTOK GipMU y 54 TPUBHI MAKCUMAJIbHUM IS

JaHOTO TMPUKIATY, MOXHa MPOEKCIEPUMEHTYBATH 3 IHIIMMHU CIIBBIIHOIIECHHIMHU
mparii 1 KamirTaiy.

Crix Takox BIAMITHTH, 10 (ipMa, sSIKa 3aCTOCOBYE CIIBBITHOLIEHHS PECypCiB,
mo 3abe3nedyye MakCUMalbHUNA MpUOYTOK, B TOM e 4yac BUPOOJSE MPOAYKIIIO 13
HallMEHIIMMU BHUTpaTamMu. T00TO, SKIIO BHUKOHYETHCS TMPABUJIO MaKCHUMi3allii
npuOyTKY, TO aBTOMAaTHYHO BUKOHYETHCS 1 MPABUIIO HAMEHIIIUX BUTPAT.

st 5 opquHULb nparti 1 3 OUHUIL KarmiTaty.

MP, 4 MPc 6 1 1

= = = TOOTO ————
Pr 8 Pc 12 2 2




TakuM 4YMHOM, ONTUMAadbHE CHIBBIJHONIEHHS E€KOHOMIUYHHUX PpECypcCiB
3a0€3MeuyeThCs TOMI, KOJIM (ipMa HaMara€TbCs BHUIYCKATU OOCSAT MPOIYKIII, IO
MakcuMizye ii mpubyTtok. Came Take iX CHIBBITHOIIECHHS XapaKTEPU3y€E BEIUIHHY
TIOTIUTY HA PECYPCH.

12.5. IlpuHOMIIOBI OCHOBH (PYHKIIOHAJIBHOT0 ()OPMYBAHHS J0XOTIB

B exonomiuHiii Teopii mpoOiieMru YTBOPEHHS 1 PO3MOALTY (PaKTOPHUX TOXO/IB
3aBKIM BUKJIMKAIW BEJIMKWA IHTEpeC 1 3aiiMana IeHTpaJbHe Micre. Te, mo s
BJIACHUKIB €KOHOMIYHHUX PECYPCIB € JOXOJ0M, JJIsI TMOKYIIIIB [IUX PECYpPCIB BUCTYMAE
y BHUIJISIAI BUTpaT. Tak, HAMpUKIad, Ui BIACHUKA poO0Yoi cuim 3apobiTHA TuiaTa €
710xo0/1oM (TIATOXO 3a MpaIfio), a AJIs MiIMPHEMCTBA — 1€ OJHA 13 OCHOBHHX CTaTe
BUTpAaT BUPOOHUITBA. AJie, CIiA BIIPI3HATH (YHKIIOHATbHE (POPMYBAHHS JOXOJIIB
BiJl MEPCOHAJIBHOTO PO3MOALTY JOXOJIB, SIKE SBISE COOOI0 PO3MOAUT CYKYIHOTO
JI0XOY CYCIUIBCTBA MK OKPEMHUMH 0COOaMU 1 TOMOTOCITOIAPCTBAMH.

®dynkuioHanbHe (OpMyBaHHS JOXOJMIB OCHOBaHE Ha TeOpli TPAaHUYHOI
NPOAYKTUBHOCTI, SIKa JI03BOJISIE TIpOaHai3yBaTu (DaKTOPH, IO BIUTMBAIOTH HA MOMHT
Ha €KOHOMIYH1 PECYPCH.

VY 3B’S3Ky 3 1IUM, MOYKHA BUJUIMTH 3arajbHi MPUHIUIHN (GOPMYBAHHS TOMUTY
Ha OyJIb-SKHI pecypc:

1. Ilonum ma exoHomiuHi pecypcu € NOXIOHUM NONUMOM, TOOTO 3aJIEKHUTh BiJ
MOTUTY Ha CTBOPEHI TOBApW Ta TMOCIYTH, SIKI BHPOOJISIOTHCS 32 JOTIOMOTOIO JTAHUX
pecypciB.

2. Iloxionuii xapaxmep nonumy Ha eKOHOMIUHI pecypcu O3HAYAE, 110 CTINKICTh
ONUTY Ha OYyJIb-IKUN pecypc Oyne 3aexatu Bij 2-X (HaKTopiB:

a) MPOJYKTUBHOCTI PeCypcCy IIpu CTBOPEHHI TOBApY;

0) pUHKOBOI I[IHU TOBApy, BUPOOJIEHOTO 32 IOMOMOTOI0 JAaHOTO PECypcCy.

[HmMMu cnoBaMu, pecype, KUK € BUCOKONPOIYKTUBHUM Yy BHPOOHHUIITBI
MEBHOTO TOBAPY BHCOKO OLIIHIOBAHOTO CYCHUIBCTBOM 1 Oy/1€ KOPUCTYBATHCS BEIUKUM
MOMUTOM. 3 1HIIOTO OOKY, MOMUT Ha pecypc Oyae HEBUCOKUM, SIKIIO 32 JOTIOMOTO0
floro MOXHa BHUPOOJATH JHUINE TaKWid TOBAp, SKUH HE KOPUCTYETHCS BEIUKUM
MIOTTUTOM Y TIOKYTIIIIB.

3. Lina exonomiunoco pecypcy. Jns TIANPUEMIST BOHA BIIHOCUTHCS Ha
BUTPATU BUPOOHUIITBA. I3 TMOpPIBHSAHHA BIAga4l BiJ pecypcy 3 WOro IIHOMO
BUBOAUTHCS MPABUIIO BUKOPUCTAHHS PECYPCIB. 3MICT SIKOTO 3BOJUTHCSA A0 TOTO, IO
¢dipma Oyne 3acTOCOBYBAaTH JOJATKOBI OJUHHII OYyIb-SKOTO PECypCy 0 TUX Tip,
MOKM BiAgadya BIJ pecypcy Yy BUINIAAI TPAHUYHOTO MPOAYKTY B TPOIIOBOMY
BUpaKEHHI OyJe TepeBHIlyBaTH BUTPAaTH Ha HBOTO. J[ns yMOB JOCKOHAOi
KOHKYPEHIIi1 TOPIBHSIHHS MTPOBOAATH 3 IIIHOK PECYPCIB.
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CTOCOBHO pUHKY p0o0O0YOT CHIIH TI€ TIPABWIIO O3HAYae, 1Mo (hipma Oyae HaitmaTh
JIOJIATKOBY PpOOITHUKIB JO TOYKH, B SKIA pPUHKOBA CTaBKa 3apoOITHOI IUIaTH
3pIBHAETHCS 3 IXHIM TPAaHUYHUAM TPOAYKTOM B TPOIIOBOMY BUPAKEHHI.

MRP =W

ne: W (wage) — ctaBka 3apoOiTHOI TIJIaTH.

4. 3axonomipnocmi mexuonoziuno2o npoyecy. EKOHOMIUHI pecypcu 3a3BUYaid
HE BUKOPHUCTOBYIOTHCSI OKpEMO, a TICHO B3a€EMOMAIIOTH MIDK CcO00I0 B TpoIleci
BUPOOHUIITBA KIHLIEBOTO MPOAYKTY, TOOTO € B3a€EMO3aMiHHUMHU 1 MOXYTb
JIOTIOBHIOBATH OJIMH OJHOTO. TOMy, MOMHUT Ha KOKHUU BHUJ PECYPCY 3aJICKUThH Bij
PIBHS IIH Ha BC1 PECYpPCH, a HE TUIBKHU BiJ IIIHU JAHOTO PECYpCY.

Ile oCHOBHI TNPHUHIMNII, SIKI 3HAXOJATHCS B OCHOBI (hOpMYyBaHHs IOIUTY Ha
€KOHOMIYHI pecypcH. 3 I[bOTO aHali3y BHUTIKA€, IIO HEBIJ €MHOIO O3HAKOIO
KOHKYPEHTHOT PUHKOBOI €KOHOMIKM € €KOHOMIYHA CIPaBEeIJIUBICTh. 3TIHO TEOpii
IPaHUYHOI TPOAYKTUBHOCTI, POOITHUK OTPUMY€E JMAOXiA, SKUHA JOPIBHIOE HOTrO
rpaHUYHOMY BHECKy B noxia ¢ipmu. Ilo cyTi, 1 eKkoHOMIYHA O3HaKa CIIBMAJaE 3
ETUYHUM TIPUHIIAIIOM: «BiJl KOXKHOTO 32 31I0HOCTSAMH, KO)KHOMY 32 MPAIEIO.

Takum YuHOM, 3a JOMOMOTOK TeOpii TPAaHWUYHOI MPOTYKTHUBHOCTI
OOTPYHTOBYEThCS 4YeCHE 1 chpaBeminBe (OPMYBaHHS Ta PO3MOJAUT JOXOAY B
€KOHOMILIl Yepe3 PUHKOBUIM MeXaHi3M. A OCKUIbKHM 1L TEOpis B PIBHIN Mipi MOXe
OyTH 3aCTOCOBYBaHa 70 OYIb-SKOTO pPeCypCy: 1 10 KamiTaiy, 1 10 36MJIi, TO PO3TO LT
BCIX JIOXO/[IB B KOHKYPEHTHI! €KOHOMILII B I[IJIOMY MOHa BBaXKaTU CIIPABEITUBUM.

AJie ICHYIOTh CEp03HI MOMEHTH, K1 a00 BUKPUBJISIOTH 110 (PYHKI[IOHAJIBHOTO
dhopMyBaHHS T0XO01B, a00 B3araji 0 HUX HEMpHUAaTHA I TEOPis.

1. Teopiss TpaHWYHOI TPOAYKTUBHOCTI TPYHTYEThCS Ha MPHITYIICHHI PO
KOHKYPEHTHI PUHKH, TOOTO Ma€ThCs Ha yBa3i, 10 oOcCsIr BUPOOHMIITBA (QipMHU €
HE3HAYHWM JII1 TOro, o0 BIUIMBATH Ha piBeHb PHUHKOBHUX IIiH. SIKmo x
MAIPUEMCTBO CTA€ TOCTATHHO BEJIMKUM BIJTHOCHO PUHKY 1 MOKE BIUIMBATH HA PIBEHb
PUHKOBO{ 11HH, TO HAsBHICTh JAOAATKOBOT'O MPOAYKTY 3MYIIYE HOrO MpOAaBaTH BCIO
BUPOOJICHY paHilie MpOAYyKI[it0 1o OUThIT HU3BKIH 11iHI. Ile moB’sa3aH0 3 THM, 110 JIsI
MOHOTIOJIICTa KPHBa 3arajlkHOTO PUHKOBOTO TIOMUTY € OJHOYACHO 1 KPUBOO TOIHUTY
Ha #oro mnpoaykT. B pe3yapTari MOHOIOMIICT, 00 HE 3HUXKYBAaTH IIIHY Ha
npoayKIiito, Oyae oOMexyBaTu obcsar i BUpoOHUIITBA. BHacmiok 1mporo BiH Oyje
BUKOPHCTOBYBAaTH MEHIIE PECypCiB, HDXK SKOM BiH MpaIfoBaB Ha KOHKYPEHTHOMY
puHKy. ToMy, JIJIs1 BCIX MpPEICTaBHUKIB HETOCKOHAIOI KOHKYPEHIIii, 0 0OMEXYIOTh
o0carn BUPOOHUIITBA MPOMYKINi, 3aKOHOMIpPHA TEHJEHIlT OOMEXKEHHS IOIMUTY Ha
€KOHOMIYHI pecypcHu.

3 iHmoro 0oky, AKIo ¢ipMa JOMIHY€E Ha TUX PUHKAX, HAa SKMX BOHA KYITy€ JJIs
cebe eKOHOMIYHHMX PECypCH, TO BOHA MOXE BOJIOJITH MOHOIIOJBHOIO BJIAJIOK0 1 TIpH

199



MOKYTIII X pecypciB. EKOHOMICTH Ha3UBaIOTh TaKy CUTYALlI0 «MOHOIICOHIEIO», 110
B MEPEKIa/l 3 TPEIbKOT O3HAYA€ «EIMHUN TOKYTelby. B qaHoMy Bumnaaky dipma He
HaAMaraeTbCsi BUKOHYBAaTW IMPaBUJIO BUKOPUCTaHHS EKOHOMIYHMX PECYypCIB.
HaiimanHs nomaTkoBUX pOOITHUKIB JUIsi Takoi (ipMH MOXKE TPUBECTH 10
MiJBUIICHHS PUHKOBOTO PIBHS 3apOOITHOI MJIATH JJIs BCiX HallMaHMX pPOOITHHKIB 1
CI1y>k00BIIB (ipMH.

B cywacHux ymoBax mius TpOTHAII MOHOIONBHINA BIaal MiAIPHEMIIB
pOOITHUKK 00’ €AHYIOTbCA B MPOQCHIIKK 1 Pi3HI mMpodcmiikoBi acomiamii. Tomy,
NpoleC YKIJIAJaHHs KOJEKTUBHUX JOTOBOPIB MPO 3apoOITHY ATy (GaKTHUUHO SIBIISIE
co00r0 60poTHOY 3a BiaAy Haja PO3MOAUIOM J10Xoay. B 11iii 60poTh0i pUHKOBI CHIIH
CaMOpPETYJIIOBAaHHS 1 YacTKa J0XOJYy BiJ TPAHUYHOI MPOIAYKTUBHOCTI BIIXOJATH HA
JOPYTUH IJIaH.

2. Posnoain 10X0ay y BIAMOBITHOCTI 3 TEOPI€I0 TPAHUYHOI MPOTYKTHBHOCTI
XapaKTepU3yeThCsd 3HAYHOIO HEpiBHICTIO. B mepmry uepry, me moB’s3yl0Th 3
BIIMIHHICTIO CaMHX €KOHOMIYHUX pecypciB. Hampukiaa, kpiM TOro, mo BCi JIOAH
MalpTh pPI3HI TEHETUYHI 310HOCTI, BOHHU III€ CTHUKAIOTHCS 3 JIOCUTHb PIZHUMU
MOKJIMBOCTSIMM TIABUIILYBaTH CBOI TNPOJYKTUBHICTh 4Yepe3 CUCTEMY OCBITH 1
HeperiIrOTOBKH.

[To-gpyre, BiacHICTb Ha EKOHOMIYHI PECypCH TaKOX XapaKTepPU3yeThCs
BEJIMKOI0 HEpPIBHICTIO. baraTto XTo BOJIOJi€ BIACHICTIO SK CHAJKOEMElb, a HE B
pe3ynbTaTi CBOIX MPOAYKTHMBHUX 3ycwib. OTxe, 1 MOXiA BiJ CHAAMIMHA Ha
€KOHOMIYHI PECypCH 3HAXOAUTHCSA B MPOTUPIUYl 3 MPHUHIMIIOM: «BIJ KOXKHOTO 3a
3110HOCTSIMU, KOKHOMY 3a MPaIieroy.

3 iHmoro OOKy, CHPUYMHEHUH PHUHKOBOKI CHCTEMOIO PO3MOJLI JI0XOJIIB
HECIIpaBeJIUBUN B TOMY PO3YMiHHI, III0 HE TapaHTy€ KOXKHINA JFOJWHI JOX1J, KU
3abe3neuyBaB OW il TiAHE JKUTTS 1032 3aJEKHICTIO BiJ MIJCYMKIB €KOHOMIYHOI
nismpHOCTI. B maHoMy BUMNAAKy BWHUKAE HEOOXIMHICTh BTPYYaHHS JIEPIKaBU.
[Tpuiimaroun Ha ceOe BIAMOBIIATIBHICTD 3a JOTPUMAHHS HEB1 €MHOTO MpaBa JIOAMHA
Ha TIHE KUTTS, IepKaBa OPTaHi30BY€E BIATIOBIIHHUN NIEpepo3MoALT 10XoiB. [itoun B
JAHOMY HampsiMi, JIep>KaBa pa3oM 3 TUM BHPIIIYE HEMAJIO BAXKIMBUX IpoOiem. A
came: MiJBUIIEHHS J0XO/1IB Majio3a0e3MeueHnX BEPCTB HACEJICHHS, CTBOPEHHS YMOB
JUIS. HOPMAJILHOT'O BIATBOPEHHSI pOOOYOi CHJIH, YCYHEHHSI TUCIIPOIOPIIiN B PO3MOILII
€KOHOMIYHMX PEeCypCiB, MOCIA0JIEHHS COLIAJIBHOTO HAIMPYXEHHS B CYCHIJIbCTBI
TOIILIO.

TakuM uymHOM, B caMili KOHKYPEHTHIH PHUHKOBIA EKOHOMIIl € MeXaHi3M
dbopMyBaHHS 1 pPO3MOJALTY JAOXOIIB Yy BIIMOBIAHOCTI 3 BHECKOM KOXKHOTO PECypcy B
€KOHOMIYHY MISUIBHICTB, ajieé Pi3HI CYCHUIbHI YMOBH MOXYTh CIIOTBOPIOBATU IiIO
IIOI'0 MEXaHI3MY.
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Iumanna ona camonepegipku

1. I1lo co6oro siBJISIE pUHOK €KOHOMIYHHUX PECYpPCIB 1 UMM BiH BIJIPI3HAETHCS BiJT
PUHKY CTBOPEHHMX TOBapiB Ta MOCIYT?

2. SlkuM YMHOM MOXHa OXapaKTepU3yBaTH 3HAYEHHS LIHOYTBOPEHHS Ha
PUHKaX €KOHOMIYHHMX pecypciB? flka CKIaJHICTh MOB’si3aHA 3 IIHOYTBOPEHHSM Ha
LUX pUHKaX?

3.Bin sxux ABOX OCHOBHUX (DaKTOPIB 3aJ€KHUTh TMOMUT Ha OyIb-SKHUH
eKOHOMI4HMM pecypc? OOrpyHTYUTE XapakTep iX BILUIUBY.

4. B mosisirae 3MICT Teopii TpaHUYHOI NPOAyKTUBHOCTI? [lokaxiTh mpakTU4YHE
3HA4YEHHS 111€1 Teopli.

5. llo coOoro sBNsiE TpaHUYHUN MPOAYKT B TPOIIOBOMY BHpakeHH1? Sk
BHU3HAUYAETHCS 1I€H MOKA3HUK 1 K€ MOro 3HaYeHHS MpH BU3HAYEHHI (PipMoro oOcAry
J0JJaTKOBOTO BUKOPUCTAHHSI €KOHOMIYHHUX PecypciB?

6. B oMy 3MICT 1 Ik BU3HAUYAIOTHCSA TPAaHUYHI BUTpATU Ha pecypcu? Ske ix
3HAQYEHHS TIPU BHU3HAYCHHI (QipMOIO 0OCATY JOJATKOBOTO  BHUKOPUCTAHHS
€KOHOMIYHHX pecypciB?

7. ChopMymroiiTe TpaBUJIO BUKOPUCTAHHS €KOHOMIYHHX pecypciB (ipMoIo i
JOKJIAJIHO IMOSICHITH WOTO IIFO.

8. CpopmymroiiTe mMpaBUiIO0 BUKOPUCTAHHS €KOHOMIYHUX pecypciB (ipMoro B
YMOBAaX JOCKOHAJI0T KOHKYPEHIIIi 1 OKaXXiTh 0COOIMBOCTI HOT0 Aii.

9. YuM Bizpi3HA€ThCA rpadik MOMUTY HA 3MIHHUNA €KOHOMIUHUN pecypc 3 OOKyY
BUPOOHMKA B yMOBaX JOCKOHAJIOI 1 HEJJOCKOHAJIOT KOHKYPEHIIii?

10. SIx BU3HAYAETHCS I[IHOBA €JIACTHUYHICTh MOMUTY Ha PECYpCH 1 K1 (pakTopu
Ha Hel BIUIMBAIOTh?

11. Yomy BinOyBa€eThCs 3MiHA MOIMUTY Ha €KOHOMIYHI pecypcH 1 siki (pakTopu
Ha II€ BIUIMBAIOTh?

12. TlosicHITh SIK B3a€MO3aMIHHICTh 1 JIOTIOBHIOBAHICTh PECYPCIB BIUIMBAE Ha
3MIHY I[IHA TIEBHOTO €KOHOMIYHOTO pecypcy?

13. [TosCHITH 1 MOKaXITh Ha MPHUKIIAAl K €deKT 3aMmilieHHsa Ta ePeKT oocAry
OPOAYKIIT 311MCHIOIOTH HA MOMUT Ha Mpallto.

14. ChopmyimoiiTe mpaBUiI0 HAMMEHIIIUX BUTPAT 1 MOSACHITH HOTO 110 3 TOUKHU
30py 3aJIy4eHHS JOJAaTKOBHX PECYPCIB Y BUPOOHUIITBO.

15. ChopmymroiiTe mpaBuiIo MakCUMI3allii MPUOYTKY 1 MOSACHITH HOTO [0 3
TOUYKH 30pY 3alTy4eHHS JOAATKOBUX PECYPCIB Y BUPOOHHUIITBO.

16. ITosIcHITH, K BH3HAYA€ThCA ONTHMAJIbHE CHIBBIIHOIIECHHS €KOHOMIYHHX
pecypciB y BUPOOHUIITBI?
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17. TlokaxxiTh Ha MPUKJIA/AL 1 TOSACHITh, YU BUKOHY€ETHCS MPABUIO MaKCHMI3aIlil
NpUuOYTKY KOJM BUKOHYETHCS MIPABUIJIO HAHMEHIINX BUTPAT 1 HaBMaKu?

18. Busnaute 3aranpHi NOpUHUMON (OPMYBaHHA TONUTY Ha OyIb-SIKHUii
eKOHOMIYHUI pecypc.

19. SIx Teopis rpaHUYHOI MPOAYKTUBHOCTI BIUIMBAE HA PO3MOIIN JOXOMIB B
PUHKOBIN €KOHOMIII?

20. SIki cepiioO3HI MOMEHTH, KpiM Teopii TpPaHUYHOI MPOJYKTHBHOCTI
BIUTMBAIOTh HA (PYHKIIIOHAJIbHE (JOPMYBAHHS TOXO/IB B PUHKOBIN €KOHOMIII1?
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TEMA 13. [IHOYTBOPEHHS HA PUHKAX PECYPCIB
I ®OPMYBAHHA 10XOAIB

13.1. PuHok mparii 1 0COOJIMBOCTI BCTAHOBJICHHSI CTABOK 3apoOITHOI IUIaTH B
PI3HUX HOTO MOJIETISIX.

13.2. CyTtHicTb 3ap00iTHOT MIIATH, 11 POPMH 1 IPUUMHU AU(EpEHLIIaLi.

13.3. Ocob6mmBOCTI IIHOYTBOPEHHSI Ha PUHKaxX 3 (PIKCOBAHOIO IPOIIO3HIIIEI0
pecypcis.

13.4. Bu3HaueHHs CTaBKM MO3WYKOBOTO BIJICOTKA Ta 11 POJIb.

13.5. ExoHoMiuHUM MpUOyYTOK 1 HOTO JKepea.

13.1. PuHok nmpaui i 0c00JIMBOCTI BCTAHOBJIEHHS CTABOK 3apO0iTHOI IIaTH
B Pi3HUX HOr0 MoJeasIX

3po0neHi y3araJbHEHHS BIJHOCHO ILIHOYTBOPEHHSI HAa PHUHKAX EKOHOMIYHHX
pecypciB 1 (popmyBaHHS (YHKIIIOHAJIBHUX JOXOJIB BUMAararOTh KOHKPETH3aIlii B
3B’SI3KY 3 ICHYBaHHSAM CcHelU(PIIHUX 0COOIMBOCTEN PI3HUX PUHKIB PECYPCIB.

Punok mparii 3aiimae ocoOiuBe MiICIle B CUCTEMI PUHKIB PECypciB, TOMY IO
JUIsl O1IBINOT YaCTHHM JIFOJIed Ha 3€MHIM Kyl I[iHa 3a mpairo y ¢opmi 3apoOiTHOT
miaTd abo 1HIMX TPYAOBUX JOXOJIB, SIBJIIE COOOI MaTepialbHy OCHOBY IXHBOTO
icHyBaHHs 1 700poOyTy. Tak, Oinbiie 80% EKOHOMIYHO aKTUBHOTO HACEJICHHS B
KpaiHaX 3 PHUHKOBOIO €KOHOMIKOIO OTPUMYE NOXiT B pe3yibTaTi MPOJAXy CBOIX
3a16HO0CcTel 0 mpati. Bei i a0 BUCTYNMaroTh B poJil HAWMaHUX pOOITHUKIB, TOOTO
Npalol0Th 32 IOTOBOPOM HailMy Ha JepaBHUX a00 MpUBATHUX MiANpueMcTBax. B
TakKMX yMoOBaXx poOoua cuia, siBIsie coOoro ToBap cherudiyHoro poay. Ilponec
KYIIBII-TIPOJIaXKy po0O0YOi CHIIM B PUHKOBIM €KOHOMIIII BIIOYBAETHCS Uepe3 MEXaH13M
PHUHKY Tpaiii.

Punox npauyi — 11e OCHOBHUI MeXaHi3M, 3a JIOTIOMOTOIO SIKOTO 31HCHIOETHCS
B3a€MOJIisl MPOJABLIB 1 MOKYMNIIB poboyoi cunu. Ha puHKy mpami oTpuMmye OIHKY
LIHHICTH poOOYOi CHIIM, BU3HAYAIOTHCS YMOBH ii MPHUIIOMY Ha poOOTY, B TOMY YHUCII
BEJIMYMHA 3apOO0ITHOI TIUIaTH, YMOBU TMpall, MOXJIUBICTh OTPHMAHHS OCBITH,
npodecifHOro 3pOCTaHHs, TapaHTii 3alHATOCTI Ta 1H. PuHOK mpami BigoOpaxkae
OCHOBHI TEHJCHIIi B JAWHAMIIl 3alHATOCTI, B CTPYKTYpHHMX 3MiHaX, a TaKOX
MOOUTBHOCTI pO0OOYOi CHUJTK, MacIITadu 1 TUHAMiKy 0e3po0iTTsa. OCHOBHI €JIeMEHTH
PHUHKY Tpalli: MPOIMO3uIlis Mpalll, MONUT Ha mpaifto (podouy cuily), piIBHOBaXKHA I[iHA
npaili — 3apo0iTHA IJ1aTa.

Ilpono3uyia npayi — 11e KUIbKICTH Tpalll, sKa MPOMOHYEThCS HAa PUHKY MPHU
NEeBHUX CTaBKax 3apoOiTHOi rmuiatu. Ilpanss nOponoHyeTbCs — AOMAIIHIMH
rocroIapCTBaMHU, a SIKIIO TOYHIIIE — OKPEeMHUMHU 1HAUBIIaMu. PilieHHs 1HIUBIAA MPO
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T€, SKy KUIbKICTh Mpali NpONOHYBaTH SBJs€ COOOI0 CBOTO poay BHOIp MK
BIIMOYMHKOM (JI03BULISIM) 1 TUM HA0OpOM TOBapiB Ta MOCIYT, SKUH BIH 3MOXE
npua0aTH Ha J0X1J, OTpPUMaHUW Ha PUHKY Mpaii. Bubuparoun Mix HUMU JBOMA
MO>KJIMBOCTSIMH, 1HJMBI CTUKAETHCS 3 JBOMAa OCHOBHIMH OOMEKEHHSIMHU:

1 — oOMexeHicTIO Yacy y 1001 24 roauHaMu, sIKi BiH MOKE€ BUKOPHCTATH Ha
MPAITio 1 BIAMOYNHOK;

2 — TmOroguHHA CTaBKAa 3apOOITHOI TUTaTH, SKAa BHU3HAYA€ KYIIBEIbHY
CIIPOMOXHICTh 1HIUBI/A.

Cmaeka 3apo6imnoi naramu — 1€ TPOIIOBA BUHATOPO/IA, KA BUTLIAYYEThCS 32
BUKOPUCTAHHS OJWHUIN mociayr mpari. Tomai 3aranpHui 3apo0iTok abo B IUIOMY
3apo0iTHA T1aTa OyJe 3aje)KaTh BiJi CTaBKU 3apOOITHOI IUIaTH 1 KiJIBKICTIO MOCTYT
mpaili, SIK1 IPOTIOHY€ 1HUBIJ] HA PUHKY.

[ToroguHHy cTaBKy 3apOOITHOI IJIATH MOYKHA PO3TISAATH SK AIbTEPHATUBHY
IIHHICTH Tpalli, TaK K BOHA sBJsi€ COOOIO IPOIIOBUI €KBIBAJICHT TOBAPIB Ta MOCTYT,
AKl JKepTBYE I1HAMBIA [JIsI TOTO, 00 HACOJIOAUTUCSA JOJATKOBOK T'OJUHOIO
BIIMOYMHKY. [liBUIIIEHHS cTaBKU 3apOOITHOT MOXKE BIUIMHYTH Ha BUOIp MiX Mpalero
1 BIADOYHMHKOM JIBOICTUM UHHOM.

llo-nepwe, nie egexm 3amiwyenns. IliTBUIIEHHS CTaBKH 3apOO0ITHOI IUIATH
301IbIIIY€E aTbTEPHATUBHY LIHHICTH mpani. B pe3ynbTaTi 3’SBIS€TbCA CTUMYJ 3aMIHH
BIIMOYMHKY Ha Tpalio, a OTXKE, HAa TOBapH, SIKI MOXKHA MPUAOATH 3a PaXyHOK
JI0JaTKOBUX 3apOOITKIB.

Ilo-Opyze, MiABUILEHHS CTaBKU 3apOOITHOI IJIaTU CTBOPIOE eghekm 00X00y.
binbim Bucoka cTaBka 3apoOITHOI IUIATH MIJABUINYE peaybHI H0X0au POOITHUKIB, 3a
YMOBH, IO I[iHU 3aJUIIATbCA HEe3MIiHHUMU. [Ipm BHCOKMX m0Xonax Itoau OyIyTh
HaMaraTucs OUIbIIE BiMOYMBATH, CKOPOUYHOUYH P IIbOMY poOOUHii Hac.

TakuM 4YWHOM, MPOMO3HUINSA IHAMBIIOM CBO€I mpari Oynae 3ajexartd Bif
BITHOCHOI cwiu 1ii edekty moxony i1 edexty 3amimeHHs. Ilpu gyxke HU3bKIM
3apoOITHIA miaTi Al€e edeKT 3amillleHHA 1 TOMY KUIBKICTh Mpalli, [0 HPOIOHYE
1HAMBIJ MIPH MiIBUILEHH] 3apOOITHOI IJIaTH 3pOCTAE.

Ase, 10 Mipi 3poCTaHHs 3apoOITHOI IUIATH TOYMHAE JIATH €(PEeKT JO0XOMdy.
ITicnst Toro, sik moauHa 3ade3neuunsna codl MEBHUM piBEHb MaTepiaibHOTO J0OpOOYTY,
BOHA MOYHMHAE BUTpAdaTH BCE MEHIIE 1 MEHIIe 4acy Ha pobory. Tomy momanbiie
MIJBUIICHHS 3apOO0ITHOT IUIATH MOXKE€ HE MPHU3BECTH 0 aJEKBATHOTO 301UIbIICHHS
MIPOTIO3HIIIT 1HAUBIIOM TIparli. B pe3ynbpTaTi KpuBa mpoIo3ullii mpaili iHAUBIIOM Oye
MaTH 3irHyTy popmy (puc. 13.1).
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[Tpomo3wurtis mparti (B JIFOAUHO-TOJWHAX HA PIK)

Puc. 13.1. KpuBa npono3uii nparii iHAUB1I0M

He nuBnsumncek Ha Te, M0 KpUBa MPOMO3HUILIIT 1HAUBIIOM CBO€EI Mpalli MOXe TaK
3TUHATHCS, B IJIOMY 3K KpHBa PUHKOBOI MPOMO3MUIII Mpali YMNpPOJIOBXK BCHOTO
rpadiky Mae 3BUYAHUN BUCXIAHUN BUTIsA. CKOpPOYEHHS MPOTO3UIIT Tpaili OTHUMHU
pOOITHUKAMU y pa3i MiJIBUILEHH] CTAaBKU 3apOOITHOI IJIaTH, B IIIOMY Ha PUHKY MOXeE
OyTH KOMITIEHCOBAHO TMOSIBOK0 HOBUX POOITHHUKIB 3 IHIIUX c(ep AISILHOCTI 1 PET10HIB.
B pesynbrari BenuurHa NpoIo3uIli mpaill Oy/e 301IbIIyBaTUCS B MIPy 3pOCTaHHS 1i
I[IHU — 3apOOITHOT TIJIaTH, 1 3MEHIIYBaTUCA — MpHU 11 3HWXKEeHHI. ToOTO, Ha PUHKY
Ipaili TaKOX JIl€ 3aKOH MPOMO3HUIIil, K 1 Ha pUHKaX TOBapiB Ta mociyr (puc. 13.2).
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Puc. 13.2. KpuBa puHKOBO1 TpOMO3UIIii Mparli

YMOBOIO [Iii 3aKOHY MPOMO3ULIIi Ha PUHKY Mpalli € 11 BUIbBHUNA XapakTep, AKHUii
nepeadayae:
- cB00OIy BUOOPY 1HAMBIIOM MK 3aHHATICTIO 1 HE 3aHHATICTIO;
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- cBoOOIy BUOOPY mpodecii Ta BUAY AiSIBHOCTI,

- cB0OO Ty 3MI1HH MICIISI Mpalii.

Aute 111 cB0OO1a SIS 1HAMBITY OOMexeHa psIoM 00’ €KTUBHUX OOCTaBHH:

- MPUPOTHUMH 3A1I0HOCTSMU 1 ITepeBaraMu JIFOJIMHU;

- piBHEM OCBITH 1 TPO(eCIHHOIO Creliai3alli€lo;

- (h131070TTIHUMHU MOXKIIMBOCTSIMH JIFOJIMHU (BIK, CTaTh, CTAH 3JI0POB’5);

- COIIaJIbHUMHU YMOBaMH (CIMEIH1 0OCTaBHUHH, YMOBH 1 MICLIE€ TIPOKUBAHHS );

- HasIBHICTB JOCBIAY 1 CTaXy poOOTH.

JlpyruM eJeMEeHTOM pUHKY Tpalli € nonum Ha npayto. Bin sBise coboro
KUIBKICTh TIpalli, sika Oy/e MoTpiOHa MpU NMEeBHUX CTaBKax 3apoOITHOI IJIaTH B JTaHUI
MOMEHT 4acy. llomut Ha mpamro Ha puHKY (GopmyroTh poboronaBmi. [Ipu BuCOKMX
CTaBKax 3apoO0iTHOI IMaTH poOOTOMABI MOOAaXKAIOTh MEHINE HAaWMaTh POOITHHKIB,
TOJI1 SIK MPU HU3BKUX CTaBKaxX 3apoOITHOI MJIAaTH BOHU OyayTh HaMaratucs HalMaTH
ix Oimpme. Taka 3alNeXHICTh BEJIMYMHU TOMUTY BIiJ CTaBKU 3apOOITHOI IUIATH
MOSICHIOETHCS IO 3aKOHY moruty (puc. 13.3).
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Puc. 13.3. KpuBa nonuty Ha npaifto

PoGoTomaBiii mpu 3ainydeHH] pOOITHUKIB KEPYIOThCS HACTYIMHUMH MOTHBAMH.
Ilo-nepuie, 06’ €KTUBHUMH YMOBaMU AiSUTbHOCTI MIANPUEMCTBA, SIK1 OB’ sI3aH1 3 €10
SK 30BHINIHIX (MONUT Ha MPOJYKIIIO, KOHKYPEHIIs, CTail €KOHOMIYHOIO IIMKIY,
CE30HHICTh, HAayKOBO-TEXHIYHHUH IMpOTrpec), TaK 1 BHYTPIHIX (aKTopiB (piBEHb
opraHizamii BHpPOOHMIITBA, SKICTh MPOAYKIIl, OpraHizaiis MmiCIIIpOIKHOTO
0OCITyroByBaHHs Ta iH.).

Ilo-0pyee, cy0’€eKTUBHUMHM TIepeBaraMu, BaXKJIUBY POJIb CEPEl IKUX BIIITPaIOTh
Taki 0OCTaBHHH, SIK: HAJIWHICTh, JOSJIBHICTh Ta OCOOMCTA BIJJAHICTh NpPAIliBHHUKA,
0COOHMCTI CUMIIATIi, aHTUTIATIT pOOOTOIABIIA Ta 1H.

B mimomy 3k, SKII0 OCHOBHHUM KPHUTEPIEM MiSJIBHOCTI MANPHEMIS €
npuOyTKOBICTh HOTO CIipaBu, TO BiH Oyje 3alliKaBiIeHHM B1A1IOpaTH HA PUHKY Mpalli

206



MpaliBHUKIB BUILOT KBaJi(iKallii, 3AaTHUX MPALOBATH 3 BUCOKOIO MPOAYKTUBHICTIO 1
AKICHO.

Koopaunyrouy ponib y CHIBBIJIHONIEHHSX MOMUTY 1 MPOMO3HUIIII mparli rpae ii
I[iHa, sKa BUCTymnae y (opmi 3apoOiTHOI matu. BoHa 3HAXOAUTh MPOSB TAKUM XKe
YHHOM, SIK 1 PUHKOBI LIIHU Ha OyAb-SIKUI TOBap.

[TpumycTiMo, BHACHIIOK MAii HAYKOBO-TEXHIYHOTO TPOTPECY Ha PUHKY
BiIOYBAa€ThCSA MaAiHHA TONMUTY Ha MeETall, a MOMHT Ha TOBapH EJIEKTPOHHOI
MPOMUCIIOBOCTI 30UTbIIyEThCS. Tak SIK MOMUT HA TPYAOBI PECYpCH € MOXITHUM, TO
BIJIMOBIAHI 3M1HU B1IOYAYTHCS 1 B 3MiHI TOMUTY Ha npailto (puc. 13.4).

WA WA

Qi Qz QL

a) B METaITyprifHii ranysi 0) B €JIEKTPOHHIN MTPOMHUCIOBOCTI

Puc. 13.4. 3miHa monuTy Ha MpaIio B pe3ysbTaTi 3MIHU CTPYKTYPH BUPOOHUIITBA

B pesynbTaTi, cTaBku 3apoOITHOT TUIATH B METATYPTiiiHIN ramy3i 3HU3SATHCS, a B
€JIEKTPOHHIM MPOMHUCIOBOCTI 30UTBIISATHCA. 3HUKEHHSI CEPE/IHIX CTaBOK 3apOO0iTHO1
IJIaTd B METANyprii mpu3BeAe 0 3MEHIICHHS MPOIO3MIi mpari B IIA ramysi i
CIPSIMYE 111 €KOHOMIUHI PECYpCH TY/H, JIe 1X 3aCTOCYBaHHS Oy/e OUTbI ePeKTUBHNM,
TOOTO B €IEKTPOHHY MPOMHCIIOBICTb.

B 3anmexHocTi BiJ CTymeHs 1 XapakTepy KOHKYpPEHLIi Ha PUHKY Mpaill iCHYy€
crenudika BCTAHOBJIECHHS CTaBKW 3apoOITHOI MJaTH, Ky OTPUMY€ MEBHUN THII
paliBHUKIB.

Po3piBHAIOTE 4 OCHOBHI MOJIENI PUHKY Ipalli:

1. Moniens KOHKYpEHTHOTO PHHKY TTparli;

2. Mopeir MOHOIICOHIT;

3. Mopenb 3a y4acTio npoCriyiox;

4. Mopaenb TBOCTOPOHHBOT MOHOIIOJII.

PosrnsinemMo K0KHY BKa3aHy MOJEb OUTBII JOKIIAIHO.

1. Mooenv KOHKYypeHmHO20 PUHKY RPAUL.

UKMCTO KOHKYPEHTHUN PUHOK Mpalll XapaKTepPU3yEThCSl HACTYITHUMH PUCAMM:
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a) BEIMKa KUIBKICTb ()ipM KOHKYpPY€ Ha PUHKY IpPH 3ayd€HHI KOHKPETHOTO
BUJTY TIpaIll;

0) 6araTo mpailiBHMUKIB, 1110 MaOTh OJIHAKOBY KBaTi(hiKalliro, HE3AIC)KHO OJUH
BiJl OJTHOTO MPOIIOHYIOTh JaHUH BUJI MOCIIYT TPaIli;

B) Hi (GipMH, HI MPAIIBHUKA HE 3MO31 31ICHIOBATH KOHTPOJIb HAJ] PUHKOBOIO
CTaBKOIO 3apO0ITHOT TUIATH.

W A WA
dp
S =MRC
We We 1 -
Q Qe q
a) pUHOK TIparli 0) okpema dipma

Puc. 13.5. BcranoBiieHHst CTaBKH 3ap00iTHOI IJIaTH HA KOHKYPEHTHOMY PHHKY Tpalli

Ha xoHKypeHTHOMY PHHKY Mpalli piBHOBa)kHa cTaBKka 3apoOiTHOi muiath We i
pPIBHOBaXKHA KUIBKICTh HaWMaHMX POOITHUKIB Q€ BM3HAYAIOTHCS B TOUIl MEPETHHY
KPUBHUX MPOTO3ULIT Mpalli 1 monuTy Ha mpaitio (puc. 13.5a).

Jlis kokHOT OKpeMoi ¢ipMH CTaBKa 3apoOITHOI MJIATH 3aJaHa PUHKOM IIparli.
dipma He MOXKe Ha Hel BIUIMHYTH. TOMY MPOMO3HULIis Mpari Aji okpemoi gpipmu Oyne
a0COJIFOTHO €JIACTUYHOIO 1 300paky€eThesl Ha rpadiKy TOPU3OHTANIBHOIO JIIHIEW (pHC.
13.50).

Jns kokHOT oKpeMoi (ipmu OyJie BUTiTHO HaiMaTH MPAIiBHUKIB 10 TOYKH, B
SKIA TTOTOYHA CTaBKa 3apOO0ITHOI IJIaTH JOPIBHIOE TPAHUYHIN Bijjgadl pecypcy mparil
B I'POILOBIH (HopMi.

MRP =W

s ¢opmyna € BimoOpaxkeHHSIM 3arajbHOrO TMpaBUia BUKOPHUCTAHHSA
€KOHOMIYHHMX PECYPCIB, 3T1JTHO 3 KUM (hpipMa 3aydae pecypc 10 TUX Iip, TOKH HOTro
rpaHUYHa BiJijladya B IPOIIOBiH (HOpPMI MEPEBUIIY€E IPaHUYHI BUTPATH BUKOPHUCTAHHS
pecypcy. Aje Tak ik B KOHKYPEHTHHUX YMOBax IliHa pecypcy 3aJaHa pUHKOM 1 BOHA €
MOCTIHHOIO, TO BHUTpATH, IMOB’sI3aHI 13 3aJydeHHSIM JIOJIATKOBOTO pecypcy,
JOPIBHIOIOTH MOTO I[iH1, B HAIIOMY BUMIAJAKY — CTaBIIl 3apOOITHOT MJIaTH.

MRP = MRC MRC =W
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Kepyrounch mpaBuiioM BUKOPUCTAaHHS €KOHOMIYHHUX pecypciB, okpema ipma B
KOHKYPEHTHUX YMOBaxX OyJe MaKCHUMI3yBaTH MPUOYTOK, SKIIO MPH 3aJaHiil CTaBIi
3apoO0ITHOI m1aTH Oy/ie HaltMaTH MpaLiBHUKIB g, (puc. 13.50).

2. Mooenb mononconii.
B naniéi mozeni poOoTofaBellb Ma€ MOHOMOJICTUYHY BJaay MpH 3alydeHHI
HEOOX1THUX MPaliBHUKIB. MoHONnCOHisA — 11€ MOHOIIONIS OJAHOTO TOKYIILIS.
XapakTepHi PUCH MOHOTICOHII:

a) KUIBKICTh 3aiHATHX MPAI[iBHUKIB B MEBHIM (ipMi CKIIaJa€ OCHOBHY YaCTHHY
BCIX 3aHHATHX JJAHUM BUJIOM TIpalli;

0) naHuii BHWJA TIpalll € BIJHOCHO HEMOOUIBHUM B CHJIY [1i TEBHUX
reorpadiyaux ado 1HIKX (HAKTOPIB;

B) (dipma AUKTye 3apoOiTHY IJaTy, B TOMY PO3YMiHHI, IO CTaBKa 3apOOITHOI
miaTv, Ky (ipMa MOBUHHA BUIUIAYYBATH, 3HAXOAUTHCS B MPSAMIM 3aJ€KHOCTI BiJ
KUTBKOCTI MPaIliBHUKIB, SKUX BOHA HaliMa€ Ha POOOTY.

CuTtyallisi MOHOIICOHII XapakTepHa JUIsi €KOHOMIKH JIESKUX CEPeAHIX 1 Majux
MICT, SIKa Mai>Ke TOBHICTIO 3aJI&KHUTh Bl OAHIET BeauKoi ¢ipMu. SKIIo X Tpu abo
gyotupu (pipmu OyayTh HaliMaTh OlJIBITy YaCTHHY 3alpONOHOBAHOI Tpalll Ha
KOHKPETHOMY PMHKY, TO 1I¢ MOOenb oiconconii. Ix cymicHi Aii mpu HalimaHHI mpani
MPAKTUYHO HE BIJIPI3HAIOTHCS BiJ MOBEAIHKH MOHOIICOHII.

BaxnuBuM 11711 MO1€I11 MOHOTICOHIT € Te, 1110 Benuka (pipMa 1Mo BiTHOIICHHIO 10
PHUHKY Tpalli, 3MyIIeHa Oy/e IUIaTUTU OlbIl BUCOKY CTaBKY 3apOOITHOI MJIaTH, 100
3ay4yuTH Olnblie mpaiiBHUKIB. [ Takoi gipMu KpuBa MpOMO3UINT mpalll 1 KpuBa
CYKYITHOT TIPOTO3WINi Ha pPHHKY CIiBmagaTh. JlaHa KpuBa TNPOMO3MINI Mae
BUCXIJIHUM BUTJISM, SIKMH BKa3ye Ha Te, 1m0 (ipMa MOBUHHA IIJIATUTU OUIbII BUCOKY
CTaBKy 3apOO0ITHOI IUIaTH ISl 3ay4eHHsS OUIbIIOI KIJIBKOCTI mMpariBHUKIB. [lo cyTi,
KpHBa MPOIO3UIT € KPUBOIO CEPEIHIX BUTPAT Ha Mpalio 3 00Ky (ipMH.

Agne OiblI BUCOKA 3apo0iTHA IJIaTa, BCTAHOBJICHA JIJIS 3alTy4€HHS TOJJaTKOBUX
MpaIiBHUKIB, 100 YHUKHYTH CEpPHO3HUX TIPOOJIEM — HEBIOBOJCHHS I1HIIUX
MpaliBHUKIB 13-3a AuQepeHIialii cTaBoK 3apo0ITHOT IUIaTH 3a OAHY 1 Ty K poOoTy,
MOBWHHA BUILTAYYBATHUCS BCIM IpalliBHUKAM, B TOMY YHUCJIi 1 TUM, XTO OyB HaWHSITHI
paHiiie 3a OUThII HU3bKI CTaBKH 3apoOITHOI IutaTH. A BUILIaTa €WHOI 3apOOITHOI
IJIaTd BCIM MpalliBHUKaM OyJe O3HayaTH, 10 T'PaHWYHI BUTpPATH Ha pecypc mpaiii
(MRC) — 6ynyTh nepeBHIIyBaTH CTaBKy 3apOOITHOI IJIATU HA BEJIMYKHY, HEOOXI1IHY
JUTSI TOBEJICHHS CTaBKU 3apO0ITHOI IMJIaTH BCIX BXKE€ HAMHITHX MPAI[IBHUKIB 10 HOBOTO
piBHs 3apoOitHoi miatu. Ha rpadiky kpuBa MRC Oyzae 3HaxoauTuCh 3iiBa Bif
KPHUBOI MPOMO3HIIii Tparli abo cepennix Butpart npaii (puc. 13.6.).
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Puc. 13.6. BctaHoBIeHHS CTaBKU 3ap0O0iTHOT
TJIaTH 1 pIBHS 3aHATOCTI B yMOBaX MOHOTICOHI{

[Ilo6 wmakcuMmizyBaTu mNpuUOYTOK, (pipMa-MOHONCOHIA OyAe BUPIBHIOBATU

TPaHUYHI BUTPATH HA PECYPC 3 TPAHUYHOIO BIAA4Y00 PECYpPCY B TPOIIOBIH (hopMi.
MRC = MRP

B mnamomy Bunaaky ¢ipmMa-MOHOIICOHIS mpuiiMe Ha pPoOOTy KIIBKICTh
nmpaiiBHUKIB Qm mpu cTaBIili 3apo0iTHOT TiaTh Wm.

[TopiBHIOIOYH MOJETH MOHOICOHIT 3 MOJEIUII0 KOHKYPEHTHOTO PHHKY Ipalii,
MOKHa 3pOOMTHM BHCHOBOK: 3a IHIIMX pPIBHUX YMOB, (ipMa-MOHOIICOHIs Oyze
MaKCHMI3yBaTH CBif MPUOYTOK HUIAXOM 3aJTy4EHHS MEHIIOI KIIbKOCTI MPaliBHUKIB 1
Opy [bOMY BHIUIAYYIOYM CTaBKy 3apoOITHOI IJIaTM MEHIIy, HIK B YMOBax
KOHKYpeHIIii. B pe3ynpTari CycnijbCTBO OTPUMAE MEHIIE MPOYKIIii, a MPaliBHUKH —
CTaBKy 3apOOITHOI TJIaTH MEHINYy, HIK iX TpPaHUYHUN TPOIYKT B TPOIIOBOMY
BUpaKeHHI. TOYHO Tak ’Ke, SK MOHOIIOJNICT — TMPOJABElb BBAXAE BUTIIHUM
CKOPOTHTH BHUPOOHUIITBO, 100 MiAHATU I[iHY HAa CBOI TOBapH BUIIE KOHKYpPEHTHOT,
TaKk 1 MOHOIICOHICT — fIK HailMau pecypciB BBaka€ OUIbII BHUTIJHUM CKOPOTHUTH
3alHATICTh, MO0 3HU3UTH CTaBKY 3apoOITHOI TUIATH 1, BIATOBIAHO, BUTPATH, TOOTO
BCTAHOBHUTH CTaBKY 3apOOITHOI MJIaTH HUXKYY BiJ KOHKYPEHTHOI.

3. Mooens 3a yuacmio npoghcninox.

B cydacHux kpaiHax 3 pPMHKOBOIO €KOHOMIKOIO BEJIMKHN BIUTUB MPHU MPOAAXKI
npaii MarwTh npodcniiku. [Ipogcninku (npogpecivini cninku) — 1€ TPOMAICHKI
oprasizariii, siki 00’€IHYIOTh MPAI[IBHUKIB ME€BHUX CHEIIaJbHOCTEN 3 METOIO 3aXUCTY
iX eKOHOMIYHHX IHTEpECiB, TaKMX SIK: MHUTAaHHA 3apoOITHOI TMJIATH, 30epekKEHHS
poOoUnX Miclb 1 JOTPUMAaHHs O€3MeYHNX YMOB Ipaili Ta iH.
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I3 ycix mux Iiiei Bce ) TaKu HAHOUTBII BaXKTMBOK €KOHOMIYHOIO METOO IS
npodCIUIOK € MiIBUIIICHHS 3apo0iTHOI tuiath. [Ipodceminka Moxke nocsaratu 1iei MeTu
SIK IIUISIXOM MPSIMO1, TaK 1 HEMPSIMO] /i1 Ha CTaBKH 3apO0ITHOI IJIaTH.

IHCTpYMEHTH NIpsAMOT JTii MpodCHiIoK Ha CTABKY 3apO0ITHOI IJIATH:

a) YKIIaJaHHS KOJEKTUBHOTO JIOTOBOPY 3 aIMIHICTPAIII€IO MM AMPUEMCTBA;

0) ykiIagaHHS Trajdy3eBHX 1 MDKramay3eBHX Tapu(HUX Y3roJLKeHb (yrom) 3
ypsIIOM 200 CITUTKOFO TiAMPHUEMIIIB;

B) OTOJIOIIEHHS CTPAKKY.

Henpsmuii BB npodcmijiok Ha CTaBKM 3apOOITHOI TUIATH 31MCHIOETHCS
gyepes iX 7110 Ha YMOBH NOMUTY a00 MPOMNo3ullii poOoUYO0i CHUJIIH.

HaiiOinpmr GakaHuM, 3 TOYKH 30py HOPOPCHiIOK, CrIOCOOOM MiBUILECHHS
3apoOITHOI IUIATH € PO3IMIMPEHHS TMOMUTY Ha mpaio. B pesynbrari 301IbLICHHS
MOTUTY Ha TPAII0 MiJBUIIYIOTHCS SIK CTaBKM 3apoOITHOI TUIaTH, TaK 1 KIUTBKICTh
pobounx Mmicupb (puc. 13.7). BigHocHa BenmnuuHa (po3Mip) TaKOTO MiABUIIICHHS Oy
3aJIeKaTy BiJl €aCTUYHOCTI MPOMO3HUIIIT mparii.

W A
W, :
Wi <
> ! >
Q Q Qu

Puc. 13.7. Hacminku 3011bII€HHS IONTATY HA MPAITO

301IbIIUTH TOMUT HA MPAIo MPO(CTIIKA MOXKYTh HACTYITHUM YHHOM:

1. 30iMbIIMTH TOMUT Ha BHUPOOJIEHI MPOAYKTH Ta TMOCIYTH, TUM CaMUM
301IBIINTY MOX1THUM MOMUT Ha HEOOXIAHI TPyAOB1 pecypcu. [Ipodcninku nocsaraioTh
[IbOT'O IIISXOM:

a) BUKOPUCTaHHS PEeKJIaMU;

0) BUKOPUCTAHHSI TOJIITUYHOTO JIOO1;

B) 3aCTOCYBaHHS TMPAKTUKH 30€pEeKEHHS YHCEIBbHOCTI pPoO0YOi  CHIIH
HE3aJIe)KHO B1J] MOTPeO y HiM.

2. IligBUIIMTH  TPOAYKTHBHICTH mpami. Ilpodcminku  THUCHYTH  Ha
aJIMIHICTPAIiI0 3 METOI BCTAHOBJICHHS Ha MiAMPHUEMCTBI OUIBII MPOAYKTUBHOIO Ta
0€3MeYHOr0 yCTaTKyBaHHS.
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3. 3MiHUTH LiHM Ha iHOI (AKTOPU BHUPOOHHUITBA, SIKI BUKOPUCTOBYIOTHCS Y
JaHOMY TIPOIIECi, IITXOM:

a) BIUIMBY Ha IiIBUIIICHHS I[1H HA PECYpCH 3aMIHHUKH;

0) MATPUMKH aKIlii MO 3HMKEHHIO I[1H Ha B3a€MOIOTIOBHIOIOY1 PECYPCH.

OnHaK MOJIMBOCTI MPOQCHUIOK BIUVIMBATH HA MOMUT Ha MPAL0 € HE3HAYHUMHU
1 HeHaJIMHUMH. [3 HaBenEHWX TPHKIAMIB BHUIHO, II0 BOHMU YACTIIIE HAMAraroThCs
MPOTHUCTOSATH 3HIKEHHIO MOMUTY Ha TPAII0, a HE CIPUITH HOTO 301IbIICHHIO. TOMY
npodeniaky OuTble KOHUEHTPYIOTh yBary Ha 3MiHI MPOMO3WIii mpami, a He ii
TIOTINTY.

[Ipodcmisiky MOXYTh MIJIBUITYBAaTH CTaBKH 3apOOITHOT IUIATH IIJISIXOM
CKOPOYEHHS MPOMO3uIlii mpaiti. JJisg [b0T0 BOHU MiATPUMYIOTh 3aKOHOJIABCTBO, SIKE:

a) oOMexye iIMMirpariito pobodoi cumu;

0) CKOpoUy€E TUTAYY MPAITIO;

B) BUMarae 000OB’SI3KOBOTO BUXO]1y Ha TIEHCIIO;

T') CTIPUSIE CKOPOUEHHIO POOOYOTO THIKHS.

Kpim 1ip0oro npodenisiku:

a) HaMararThCsl CKOPOTUTH KUIbKICTh CBOIX YJICHIB;

0) 3A1MCHIOIOTh TUCK Ha MIANPUEMIIIB, 100 BOHU HalMaiu Ha poOOTY TIIBKHU
MpaliBHUKIB-WIECHIB WX MPO(CIIIOK;

B) BUMAararTh KBaJi()iKaIiiHOTO JIIIEH3yBaHHS MPOQECid.

[{i BUMOTH MOXYTh BKJIFOYATH PIBE€Hb OCBITH, CTaXX poOOTH 3a (axom, 37a9y
ICOUTIB Ta 1HIII OCOOMCTI XapakTEepUCTUKH. MeETOow JiIeH3yBaHHS € 3axHCT
CIIO’KMBAYIB BiJI HEKOMIETEHTHUX (DaxiBIIB. AJie, Tpea sIBICHHS YK€ BHCOKHX
BUMOT 1 TaKuX, III0 HE CTOCYIOThCS JIO CIpaBU (CKJIaAHI ICIIUTH, MICIE MPOKUBAHHS
Ta 1H.) MOXE€ TPU3BECTH JO IITYYHOTO CKOPOYEHHS BHCOKOKBaIi(hiKOBAHUX
IpaliBHUKIB.

Bci Bume mnepepaxoBaHi 3aXOAM MPU3BOJATH A0 3OUIBIIEHHS CTaBOK
3apoOITHOT MJIATH MPU OJJHOYACHOMY CKOPOUYEHHI Mpomno3ulii npaii (puc. 13.8).

WA

»
»
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Puc. 13.8. Brimus 3akputux npod)crijiok Ha pUHOK Tparti
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Takuii MeToa MIABUILEHHS 3apOO0ITHOI IUIaTH MOB’SA3YIOThH 3 JII€I0 3aMKHYTHX
(3akpuTHX) a00 1EX0BUX MPOQCIILIOK.

Opnak, OUTBIIICTE TPOQCIIIIOK HE OOMEXYIOTh KUIBKICTh CBOIX WiIEeHIB. BoHM
HaMararThCA HAaBIAaKU 00’€IHATH BCIX HAasBHUX a00 MOTEHIIMHUX MpailiBHUKIB. Lle
XapaKTepHO ISl TaK 3BaHUX Taly3eBUX a00 BIAKpUTHX mpodcrniiok. B manomy
BUMIAJKY (PipMU OyAyTh 3HAXOJUTHCS MiJl BEIUMKUM THUCKOM 3 OOKY MpO(CIiIOK MpH
yKJIaJlaHH1 IOTOBOPY MPO CTaBKy 3apoOiTHOI ruiatu. Kpaitniil 3axia nii mpodcmninok —
1€ CTpaiK, KOJU MpoQCHiiKa MOKe MOBHICTIO JIMIIUTH (PipMy mpomno3uiii mpamui. B
pe3yabTari NmpodCNUIKM MOXYTh HaB’s3aTH CTaBKy 3apoOiTHoi miatu (Wu), sika
NepeBUIlye KOHKYPEHTHY CTaBKy 3apoOiTHoi miatu (We). Lllo0 3ammatutu Taky
M1JBUIIIEHY CTAaBKYy 3apOO0ITHOI TUIaTH 1 HE JIOBOJUTHU CIIPaBYy JI0 CTPAWKYy IiAMPUEMIII
3MYIIIEHI CKOPOTHUTH MPUHOM Ha poboTy 3 Qe 10 Qu (puc. 13.9).

WA

P
~—

5
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Qu Qe
Puc. 13.9. BruuB ramy3eBoi npocrijiku Ha CTaBKy
3apo0ITHOI IJ1aTH

Takum uywmHOM, sK OaunMo Ha pucyHkax 13.8-13.9, ycmix Oyab-axoi
npodCruIKKM (SK BIAKPUTOI TaK 1 3aKPUTO1) B YCTAHOBJIEHHI CTAaBOK 3apOO0ITHOI TIaTH
BUIIC PIBHOBA)XKHOT CYIPOBOKYETHCS HACTYITHUM 3MEHIIICHHSIM KiJIBKOCTI 3aiHSATHX
npauiBHUKIB. B cBOto uepry, uei edext 6e3po0ITTsI MOKe MaTh CTPUMYIOUUNA BIUIMB
Ha BUMOTH TPOQCIIIOK MO MiABUILEHHIO 3apO0ITHOT MJIaTH.

4. Mooenv 060cmOpOHHBLOT MOHONOJTII.

[IpumnycTuMo, 110 HAa PUHKY TIpalll, KU € MOHOTICOHIYHUM, copmyBanacs
cuiapbHa BHpoOHWYA mnpodcmninka. [HmMMMU cioBaMu, MOJENIb JBOCTOPOHHBLOT
MOHOTIOJIT SABJIE CO000 00’€THAHHS MOHOIICOHIYHOT MOJIE 3 MOJICIUTIO BIAKPUTUX
npodcenuiok. s Moaenb 3aCTOCOBYETHCS B TaKWX BaXKJIMBHUX Taly3siX SK BYTUIbHA,
MeTanypriiiHa, aBTOMOOLJIbHA Ta 1H.
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SIKIII0O MOHOTICOHICT HAaMaraeTbCsi BCTAHOBHUTH CTaBKY 3apoOITHOI IUIaTh Ha
piBHi Wm, a mpodcrniyika, 3 sSIKOIO BOHH CTUKAIOThHCA, MPUKIAAAE 3YCHUIUISA, 1100
JOCATTH CTaBKM 3apo0iTHOI Tutath Wu, 10 MepeBUIy€e PiBHOBAXKHY, TO HE MOYKHA
CKa3aTu JOCUTH BIIEBHEHO, sIKa 13 IIMX JBOX MOXJIMBOCTEH peanizyerbes (puc. 13.10).

W A
D MRC S
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Puc. 13.10. IBocTOpOHHSI MOHOTIOJIiSI HA PUHKY TTpalll

3a JIOTIKOKO pe3yJabTaT MOXJIUMBUM MPOMDKHUM, TOOTO 3apo0iTHa TIaTa
BCTAHOBHUTHCS Aech MK Wm 1 Wu. [IpaktudyHo *, CTOpoHa, sika BOJIOJIE€ B XOAi
YKJIaJlaHHsl TPYJ0BOI IOy OUIBIIO0 CUIIOKO 1 OUTBIN €(peKTUBHOIO CTpATEri€to, Oyae
3laTHA CXWJINTU OMOHEHTA MPUNHATU CTAaBKYy 3apOOITHOI IuIaTu OUTbII OMU3BKY 10
Ti€l, IKy BOHAa BUMArae.

13.2. CyTHicTh 32ap00iTHOI IJIATH, Ti popMu i npuurHU AUdepeHuiarii.

3apo0iTHa 11aTa SBJISIE COOOK IIIHY TAaKOro0 BaXJIMBOTO (haKTopy
BUPOOHUIITBA, SKUM € mpats. [lo cBOill mpupoal mpars MPUHIMIIOBO BiAPI3HAETHCS
BiJl PEYOBHMHHUX (PaKTOpIB BHUPOOHUIITBA, OCKUIBKM O€3MOCEpPEIHbO TIOB’s3aHA 3
ICHYBaHHSIM JIFOJTUHH.

BunpinsroTe 1Ba pi3HUX MAXOAWM 10 BU3HAYEHHS CYTI 3apOOITHOI TUIATH.
[lepmuii migxin nepembavae, MO 3apofimua niaama — e TPOIIOBE BHPAKCHHS
BapTOCTI ToBapy poboua cuia. Bapticte po60o4o0i cuim, B CBOIO Yepry, BU3HAYAETHCS
Ha0OpOM TOBapiB Ta MOCHIYT, SKI HEOOXIJHI JJi1 HOPMaJbHOTO ii BiaATBOpeHHs. Llg
KOHIICTIIIS OCHOBaHAa Ha OO ’€KTMBHHUX BHUTpaTax ICHYBaHHS poOOYOi Cwin, TOOTO
BUXOJWTHh 13 OIIHKK TOTO, IO JIOAWHI TOTPIOHO MJIE HOPMAJIBLHOTO JKUTTS 1
BIITBOPEHHS CBOIX 3/11I0HOCTEH /10 TMpalll.

3riHO OpYyroro WIiAXOAy: 3apodimua niama — 1€ BEIWYWHA TPOIIOBOI
BUHATOPOJH, II0 BHUIIAYYEThCS HAWMaHOMY MpAIiBHUKY 32 BHUKOHAHHS TIEBHOTO
3aBJaHHSI, 00CsATYy poOIT a0 BHUKOHAHHS CBOIX CIIY»KOOBHUX OOOB’SI3KIB YHPOJIOBK
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NEBHOTO nepiony yacy. [Ipu nanomy migxoai BpaxoBYEThCS Te, 110 JIIOJAUHA 3apo0uia
B pE3yJbTaTl BUKOPUCTAHHS CBOIX (PI3MYHUX Ta IHTEJIEKTyaJdbHUX 3[10HOCTEH 0
mpari.

OO6uaBi mpencTaBieHl KOHIIEMII 3HAXOMSITh 3aCTOCYBaHHS B CydacHii
€KOHOMIlll 1 JOMOBHIOIOYM OJHA OJHY [JaloTh OIbII 3arajibHy KapTHHY
(GyHKIIOHYBaHHS pUHKY TIpaimi. BCTaHOBIEHHS MPOXUTKOBOTO MIHIMYyMY 1
MIHIMaJIbHOI 3apOOITHOI IUIATH JEP’KAaBOI0 Ja€ TMEBHY TapaHTII0 SKICHOTO
BIATBOpEHHsI poOoyoi cunu. [1o Mipi po3BUTKY BHpPOOHHMIITBA 3apO0iTHA IIaTa Mae
TEHJICHI[II0O 3pOCTaTH 1 3/JaTHa TOKPHUBATH HE TUIBKKM cami HEOOX1JHI MHOoTpedu
JTIOAWHM, aje 1 OyTH 3HAYHO BHUINE BCTAHOBIEHOTO MiHIMyMy. 3BHYaiiHO, 3aHEMNas
(kpu3a) BUPOOHUIITBA, JEMPECiss, 3pOCTaHHS OE3pOOITTS MOXKYTh MOMITHO 3HU3UTH
piBeHb 3apoOITHOI IUIaTH, ajie TaKUi CTaH B €KOHOMIIl HE TPUBAE BIYHO, TOJI SIK 3
iHIIoro OOKy, JepkaBa 1 MPOQCHIIKK TMOBUHHI NPUHWHATH 3aXOU ISl 3aXUCTY
1HTEpECIB MPAIFOI0YOr0 HACETICHHS.

TakuM 4MHOM, B LIJIOMY Ha BEIWYHHY 3apoOITHOI IMJaTH Ha PUHKY Mpalll
BIUIMBAIOTh TPU OCHOBHI ()aKTOpU:

1 — criBBIIHOIIIEHHSI TIOMMUTY Ta MPOIMO3HUIIIT Ha POOOUY CHITY;

2 — MIAJIbHICTB JAEpKaBU;

3 — niAABHICTH NPOQCHIIOK.

['oBopsun mpo 3apoOiTHY IUIaTy, CHiJ PO3PI3HATH ABA 1i BUAW: HOMIHANbHY 1
peasibHy 3apO0iTHY IIaTy.

Hominanona 3apodimna nnama — 1e cyma rpouiei, 3apo0ieHux poOiTHUKOM
3a TIEBHUH TMepioJ Yacy i KOTpa BUAAETHCS MOMY HA PyKH. AJie B HACHIJIOK TOTO, IO
Ipollll MarTh MOXIJIMBICTh MIHSATH CBOIO KYIIBEJIbHY CIPOMOXHICTh Yy 3B’SI3KY 31
3MIHOIO PIBHS IIIH, TO OUIBIN aJeKBAaTHE YSBJICHHS MpO ii MIMCHY BEJIMYMHY J1a€
MOHSTTS peajibHOi 3apO0ITHOI IJIATH.

Peanvna 3apobdimna naama siBisie co06010 Ty KIJIBKICTh TOBapIiB Ta MOCIHYT, SKY
MO3K€ MpUA0aTH MPAIiBHUK 332 CBOIO HOMIHAJIBHY 3apoOITHY IuIaTy. [HakIie Kaxyywu,
peasibHa 3apo0iTHA MJIaTa — 1€ KyIiBeJIbHAa CIPOMOKHICTh HOMIHAIBHOI 3ap00ITHOT
naTy. Ii MO)KHA BU3HAUMTH, MOALTHBIIN HOMIHAIBHY 3apO0iTHY MJIATy HAa PiBEHb IiH
Ha TOBapH:

Howminanbha 3apo0iTHa miiata

Peanbha 3apo6iTHa muaTta = . .
PiBenn miu

HowminanbHa 1 peanbHa 3apo0iTHA IIaTa MOXYTh 3MIHIOBATHCS SK B OJHOMY
HAMpsIMi, TaK 1 B IPOTUIICIKHOMY.
Buninsiotes AB1 popMu HOMIHAIBHOT 3apOOITHOT MIIATH:
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1. noecoounna 3apobimma niama — ue Taka popma OrmIaTU mpari, Npu SKIKA
3apo0ITOK 3HAXOAUTHCA B TMPAMINA MPOMOPIINHIA 3aJ€KHOCTI BiJ KUIBKOCTI
BiIIPallbOBAHOTO POOITHUKOM dYacy. OAWHHIICI0 BHMIipy ii € TMOrOoJWHHA CTaBKa
3apo0iTHOI uiatu. [loroguHHa 3apoliTHa 1IaTa Oyna ICTOPUYHO MepiIol GOpMOrO
OILJIATH TIpalll 1 3apa3 € NepPeBakalou0i0 Y BUCOKOPO3BUHEHUX KpaiHax;

2. 8idpsaona 3apobimua niama — 1e Gopma OTUIaTH Tparli, TPH KA 3apo0ITOK
IPsIMO 3aJI€KUTh BiJ KIJIbKOCTI BUKOHAHUX MPALlIBHUKOM BUPOOHHUYUX Omepalii abo
BUTOTOBJICHUX OJMHUIIb TIPOIYKIlii. OQUHUIICI0 BUMIPY BIAPSAHOI 3apOOITHOT TIJIaTH
€ PO3IIIHKH 32 BUKOHYBaHy po0OOTY.

[TepepaxoBani aBi GopMH 3apOOITHOI IJIATH MOXKYTh JOTIOBHIOBATUCS PI3HUMU
CUCTEMaMU 3apO0ITHOT MJIaTH:

a) mpama — BUILUIAYYEThCS 4YHMCTa CTaBKa 3apoOiTHOI miatu 0e3 Oyab-aKux
JIOTLIAT;

0) npemianvHa — 3a IEPEBUKOHAHHS BCTAHOBJIEHOT HOPMH BUILIAYYETHCS TIEBHA
npeMis;

B) npoepecusua — BIJNIpallbOBaH1 TOAWHU a00 BUpOOJIeHA MPOAYKIliS MOBEPX
BCTaHOBJIEHOT HOPMH OTUIAYYIOTHCS 32 O1IBII BUCOKUMH PO3IIHKAMH,

I) peepecusna — BiANpalbOBaHI TOJAWHU a00 BUPOOJIEHA MPOAYKIIS IMOBEPX
BCTAHOBJICHOT HOPMH OIUTAYYIOThCS 3a OLIbII HU3bKUMU PO3LIHKAMH, HIXK 0 HOPMI;

1) akopOHa — OIUTAYYETHhCS 3a O1BII BUCOKMMH CTaBKaMH Bcs 200 OKpema
poOoTa, BUKOHAHA 3a CKOPOYEHMI Mepioj vacy. 3aCTOCOBYETHCS Y BHUMAAKaX, KOJH
HEOOX1THO TePMIHOBO BUKOHATH MIEBHUI 00CST POOIT;

€) pi3Hi uou bazamoghaxmoprux cucmem, B SIKUX BEIUIMHA 3aPOOITHOI TIJIaTH
3QJICKUTH BiJl 0araThoX (pakTopiB, BKIIOYAKOYH COIliaIbHI, ICUXOJOTIYHI Ta 1H.

AHaJ3 TIONMUTY 1 MPOIO3UINT MPU PI3HUX CUTYyAIlIsIX Ha PUHKAX KOHKPETHHUX
BUJIIB Mpalll B IJIOMY MOSICHIOE TudepeHiriamio 3apo0iTHOT MIATH cepell OKPEMUX
rpyn mpogeciii. Xoya Take MOSCHEHHS MOXKHA B3ATH 3a OCHOBY, aj€ BOHO He
MOBHICTIO PO3KPUBAE JTAHE TTUTAHHS.

Buninsrots HacTymHI npuuuHU AudepeHIranii CTaBOK 3apo0iTHOT MIIATH.

1. Ilpayisnuxu ne € 0OHOPIOHUMU, BOHU 8 3HAYHIL MIDI 8IOPI3HAIOMbCSL:

a) CBOIMHU MPUPOAHUMU, PO3YMOBUMH 1 (P1I3UIHUMU 3110HOCTIMU;

0) MOXKJIMBOCTSIMHU OJIEP>KaHHS OCBITH 1 PIBHEM IT1IITOTOBKH.

Buxoasuu 3 uporo, B OyAb-sKuid nepiof yacy poOody CHUIy MOXHA PO3IJIAIaTh
K TaKy, IO CKIAAAETHCS 13 JEKUTBKOX HEKOHKYPYIOUHX TPYII.

Hexouxypywui cpynu — 11€ Tpyny MPaIiBHUKIB, sIK1 HE OOPIOTHCS MK COOO0I0
3a wmicie pobOTH B CHIIy TOTO, IIO iX MaMCTEepHICTh 1 KBamiikamlisi CYTTEBO
BIIPI3HSAIOTHCS BiJI MaWCTEpHOCTI 1 KBamidikali MpariBHUKIB IHIIMX Tpym. Tak,
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HAIPUKIIAJ, My3UKaHTH HE KOHKYPYIOTb 3 JIIKapsMH, K 1 MPOJIaBellb HE KOHKYPYE Hi
3 My3WKaHTaMH, Hi 3 JTIKapsIMHU.

3 yacoMm, 3BHYAWHO, MpPAIIBHUKH MOXYTh HE3HAYHO MITpyBaTH 13 OAHIET
HEKOHKYPYIO4Oi TPYNH B IHIIY, OCKUIBKH BOHH MOXYTh PO3BHUBATH CBOI MPHUPOJIHI
3M10HOCTI 3a JOMOMOIOI0 CHUCTEMH OCBITH 1 MIJATOTOBKUA. AJie Ha IBOMY MUIAXY
BUHUKAIOTh CEPHO3HI MEPENnoHU, OJHA 3 SIKUX, L€ 3[aTHICTh OIUIATUTH OTPUMAaHHS
BHIIIO1 OCBITH.

2. Heepowiogi 8iOMIHHOCMI pPI3HOMAHIMHUX 6Udi6 pobim: OpyaHA 1 4YKCTa
poboTa, BEIMKUIN BIJICOTOK HENIACHUX BHUIIAJIKIB 1 HE3HAYHUN pU3UK, KOMPOPT Ta iH.
PoGoTomaBiii HenmpuBaOAMBHX BHUJIB POOIT 3MYIIEHI TIUIATUTH OlJIBII BUCOKY
3apo0ITHY IIaTy, 00 KOMIIEHCYBATH 111 HETPOIIIOB1 BIIMIHHOCTI.

3. Bioxunernns 8i0 yMo8 KOHKYypeHyii y BUTTSAI PI3HUX 0OMEKeHb MOOITEHOCTI
po0OoUOi cru:

a) eeocpaghiune odOmedncennss modinbnocmi. HebaxkaHHs abo BIACYTHICTH Yy
NpaliBHUKIB MOXJIUBOCTI MITpyBaTh NPHU3BOAUTH 30epekeHHs TreorpadiyHoi
nudepeniialii 3apo0iTHOT TUIaTH 1JI OJHIET 1 Ti€l K npodecii;

0) wmyyni obmedcenHsi MoOOIIbHOCMI, TIO0 BCTAHOBIIOIOTHCS PIZHUMHU
iHcTuTyTamMu. Hanpukiasn, 4ieHcTBO y mpodCIiiii, BUeHa CTYIIHb JJI1 BUKJIagaya
YHIBEPCHUTETY;

B) coyionociuni obmedcenus mobinbHocmi. B OaraTbox KpaiHax >KIHKH 3a
OJTHAKOBY pPOOOTY YacTO OTPUMYIOTh MEHIINY 3apo0iTHY IIIaTy, HIXK YOJOBIKH.
MosnrBa TakoK €THIYHA 1 pacoBa JAMCKpUMIHALA B OIUIATI Mpalll 3a OAHY 1 Ty X
caMy poOoTy.

Hani Qaktopu BiIirparOTh TNEBHY pOJIb MPU TMOSACHEHHI (DAKTUYHOI
nudepeHiialii 3apoOiTHOT IIaTH BCEPEIMHI OKpeMoi KpaiHnu. Asie 3apoOiTHa IiaTta
Ma€ TaKOX TEHJEHII 1 a0 audepeHuiamnii Mk KpaiHamu. Tak 3arajbHui, a0o
cepenHiii, piBeHb 3apoOITHOI MJIATH B PI3HUX KpaiHax BIAPIZHIETbCA OAMH BiX
oaHoro. L{boMy € CBO€ MOSICHEHHS.

3aranbpHuid, a00 cepenHid, piBeHb 3apOoOITHOI IUIATH, SK 1 3arajbHUM pIBEHb
I[iH, € CKJIQJHUM TIOHSATTSM, III0 BKIIOYAE MIMPOKHUHA Jiara3oH KOHKPETHHUX Pi3HUX
CTaBOK 3apo0iTHOI TuiaTh. Ale, 1€ B I[IJIOMYy HETOYHE TMOHATTS, € KOPHCHUM
BIINMPAaBHUM IIyYHKTOM IIpYU TPOBEJEHHI TOPIBHSAHHSA 1 TMOSCHEHHS audepeHiiarii
3apo0ITHOI IJIATH MK KpaiHaMH.

B ocHOBI mosicCHEHHS BIAMIHHOCTI PIiBHS 3apoOITHOI IUTaTH MDK KpaiHamu,
TAKOX SK 1 BCEpeIUHI KpaiHW, 3HAXOJUTHCS MEXaHI3M Jii MOMUTY 1 MPOMO3MUINI.
Binomo, mo nomut Ha mpario, K 1 Ha OyIb-sIKMH 1HIIMKA pecypc, 6araro B 4omy
3aJIe)KHUTh BiJ] HOTO MPOIYKTHUBHOCTI. UMM BHUIIa TPOAYKTHBHICTH Mpalli, THM BUIIHHA
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MOMUT Ha Hel. A Mpu AaHii CyKYMHIN MpOMo3uiii npami 4YuM OUTBIIMIA MOMUT, THM
BUILIUMA CEPEJIHIN piBEHb pealibHOI 3apO0ITHOI IJIATH.

TakuM 4YWHOM, TOMUT HA TPAII0 3aJEXKUTh BiJ ii MpOayKTUBHOCTI. OTXKe,
(dhaxTopH, 1110 BIUIUBAIOTH Ha MPOAYKTUBHICTH Ipalli, 0€3MocepeHbO BIUIMBAIOTH 1 Ha
piBeHb 3apOOITHOT MIaTH.

dakTopu, 1110 BINIMBAIOTH HA TPOIYKTUBHICTH MPAIIi:

1 — KiTBKICTH 1 SIKICTh OCHOBHOTO KaITiTamy;

2 — KIJTBKICTh 1 SIKICTb MPUPOAHHUX pPECypCiB (POTIOYICTH 3€MIIi, HAsSBHICTDH
OCHOBHHUX MIHEPAJIbHUX PECYPCIB 1 JDKEPE €HEePrii);

3 — AKicTh poboUOi cuiiv (310pOB’s, OCBITA, (paxoBa MiATOTOBKA, BIIHOIICHHS
710 mparii);

4 — piBEHb TEXHOJIOT1 BUKOPUCTAHHS €KOHOMIYHHUX PECYPCiB;

5 — epeKTUBHICTH 1 THYYKICTh CUCTEMH YIIPABIIIHHSA;

6 — po3Mip BHYTPINIHBOTO PHUHKY, IO 3abe3neuye ¢dipMaM MOXKIHUBICTh
peanizalii mpoayKIilii MaCOBOTO BUPOOHUIITBA;

7 — CHpUATIMBA COIIAJBHO-TIONITHYHA OOCTaHOBKA, IO CTUMYIIOE
BUPOOHUIITBO 1 MPOAYKTHUBHICTD Ipalii.

[TepepaxoBaHi pakTOpH 1O CyTi CBOi € OCHOBHUMU (PaKTOpaMy €KOHOMIYHOTO
3poctanHs. OTKe, cepeAHiil piBeHb 3apOOITHOI TJIaTH B KpaiHl BU3HAYAETHCS HE
TIIBKA TPYJOBUMH 3yCWUISIMH JIIOAeW, ane 1 OaratbMa (axkTopamu, 10
3a0e3Meuyl0Th BUCOKY MPOAYKTUBHICTD IPAlli.

13.3. Oco6,1uBOCTI HiIHOYTBOPEHHA HA PUHKAX 3 (PIKCOBAHOIO MPOMNO3ULIEI0
pecypciB

3eMysl, 3 YCIEHO CYKYIHICTIO JUISi TOCIOJAPCHKOI AiSTIbHOCTI BJIACTUBOCTEH,
PO3TISAAAETHCA SIK MPUPOJHUIN pecypc. B oMy IiaHi BOHA Ma€ BEIMKE 3HAYCHHSI
g 3abe3rnedeHHsl mpouecy BUpOOHMITBA. [lo-nepuie, BUPOOHMYE BHKOPUCTAHHS
camoi 3emill, SIK Takoi, B CUIbCbKOMY TOCIOJAPCTBI 1 Y BUIIAAI Oa3uCy PO3MIIICHHS
MEBHOI MISIBHOCTI y TpocTopi. [lo-Opyee, BUKOPUCTAHHS OKPEMHUX BIIACTUBOCTEH
3eMJTi, BOKIMBUX JUII BUPOOHUIITBA, SIKI BU3HAYAIOTHCS SIK MPUPOJHI pecypcH, IO
11yTh BiJ 3emui (¢uiopa 1 payHa, 3ariac KOpUCHUX KOTIATIUH).

3 iHmoro 60Ky, Ha BiAMIHY BijJ 0araThboX pecypciB, 3eMJIsl HE € Pe3yJIbTaTOM
BUPOOHUYOT MISUTBHOCTI JIFOAWHU, OCKUIBKH CIIOKOHBIYHO SIBJISiE COOOI MPUPOIHE
YTBOPEHHsI. B cHily 1IbOTO TIPOTO3HITis 3eMJI1 Ta 1HITUX MPUPOTHUX PECYPCIB CTPOTO
oOMexeHa SK B MeKax J1aHO1 KpaiHM, TaK 1y CBITI B LIJIOMY.

3HmKeHHs a00 MiABHUILEHHS I[iH HAa MPUPOAHI PECYpPCH MPAKTUYHO HE 3MIHIOE
iX KUIBKICTBH yIPOJOBXK JOCTATHRO JOBroro mepioay yacy. [IpaBma, Taka mpomo3Hiis
MOe OyTHM HE3HAuyHO 30UIbIlIEHAa B JOBIMOCTPOKOBIM TIEPCIEKTHBI 3a PaxyHOK

218



OCBO€HHSI HOBUX JAUISHOK 3€MIIl, JPEHAXXKHUX POOIT, BIAKPUTTSA 1 OCBOEHHS HOBHUX
3amaciB KOPUCHUX KOTAaJWH. AJjie Il 3MIHM HE3Ha4Hl 1 B KIHIIEBOMY pe3yJbTaTl He
cylepedarh OCHOBHOMY TIOJIOKEHHIO, IO KUIBKICTh 3€MJIl Ta IHIIUX MPUPOTHUX
pecypciB ¢GakTUYHO € OOMe)eHOw 1 (ikcoBaHOw. ToMmy MpOIMO3UIlS 3eMiIl Mae
aOCOIIOTHO HEEeNAaCTUYHMIA XapaKTep, a KpuBa MPOMo3ullii Ha rpadiky Moxke OyTu
npecTaBieHa y BUTJISAl BepTuKanbHoi JiHii (puc. 13.11).

B punKoBiff €KOHOMIll TPOMO3UIIA LBOTO PECYpPCy CYIMPOBOIKYETHCS
OTPUMAaHHIM HOTO BJIACHUKAMHU TPOIIOBOTO AO0XOAY y GopMi peHTu. ExkoHOMiuHa
penma — 1€ A0X1J, SKUH OTPUMYIOTh BJIACHUKH 3€MJI1 Ta 1HIIUX MPUPOJTHUX PECYPCIB,
KUIBKICTh AKUX (iXHI 3amacu) cyBopo oomexeHi. Came, yHIKaIbHI YMOBH MPOIO3UIIIT
3eMJIl Ta 1HIIMX OPUPOJHUX PECypciB — iX (iKCOBaHA KUIBKICTh — BIJPI3HIE PEHTHI
MJIaTeX1 Bl 3apo0ITHOT TUIATH, BIICOTKY Ta MPUOYTKY.

dikcoBaHMIl XapaKTep MPOMO3MIII 3eMIli O3HAYa€, 10 BEJIMYMHA PEHTH Ha
PUHKY BU3HAYA€THCSI TOJIOBHUM YMHOM YMOBOIO MOMUTY, a MPOMO3HUILIIS IPU IBOMY
nacuBHa (puc. 13.11).

R 4

|-
>
Q3eMni

Puc. 13.11. BuzHaueHHs 3eMeNIbHOT PEHTH

[TigBuieHHst nonuTy Ha 3eminto 3 D, 10 Dy mpu3BoauTh A0 301IbIIEHHS PEHTH
3 R, no R,. I naBnaku, ckopodyenns nonuty 3 D, 10 D; BUKIIMYE 3MEHILEHHS PEHTH 3
R, 10 R;. Skuio monut ay»xe HEBEJIMKUM 10 BIIHOIIEHHIO JI0 MPOMO3HUIii, TO AUISHKA
3eMJI1 BUCTYIIA€ K «O€3KOIMTOBHUM ToBap» (kpuBa Dy).

BennuuHa 3eMenbHOT peHTH, TAKUM YUHOM, MOBHICTIO 3aJI€KUTh BiJ MOMUTY 1
BU3HAYAETHCSI HACTYITHUMU OCHOBHUMU (haKTOpaMHu:

1 — 3MiHOIO LIIH HA MPOIYKIIii, IO BUPOILY€ETHCA Ha 111l 3eMJIi. TOOTO MOMHUT Ha
3eMJTIO, SIK 1 Ha 1HILI PECYPCH, € TIOX1THUM.

2 — piBHEM MPOTYKTUBHOCTI 3e€MJIi, SIKHH YaCTKOBO 3aJIEKHUTh BiJl KUIBKOCTI 1
SKOCTI PeCypciB, SIK1 CIIJIBHO BUKOPHCTOBYIOTHCS 3 3eMiieto Ta iX IiHH. [lonut Oyne
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BUIIMI Ha OB POJIFOU1 3eMJIl, @ OTXKE, 1 BEIMYMHA PEHTH Oyzie OLIBIIO Ha 3eMJIISX
CepeHBO1 1 BUILOI KOCTI, Y MOPIBHAHHI 3 TIPIIUMH 3€MJISIMHU.

OCK1IbKM CYyKYyITHA MPOIIO3HUIIis 3eMJI1 (PIKCOBAHA, TO BBAXKAETHCS, 110 PEHTA HE
BUKOHYE HISKOi CHOHYKajdbHOI (yHKINiI B 3MiHI mpomo3uili. Tomy, Ha JIyMKy
0araTbO0X BUEHHUX 1 MOJITHKIB, PEHTOI MOKHA 3HEXTYBAaTH 1 1€ HisIK HE BIUIMHE Ha
NPOAYKTUBHHUM MOTeHIian eKoHOMIKH. [1o miif mpuuuHi neski eKOHOMICTH BBa)KalOTh
PEHTY HAJJIUIIKOM, TOOTO IJIATOI0, SIKa HE € HEOOX1AHOW, TOMY IO HE 3a0e3neduye
HAsBHICTh 3eMJII B €KOHOMIYHIN cuctemi. [HImmMu cnoBamm, 3emiis Oyna OW B
HAsIBHOCTI B LIJIOMY HE3aJIEKHO BiJ TOro OepeThCs 3a HEl I1aTa 4u Hi.

Ha BigmiHy BIiJ MaKpOEKOHOMIYHOI TOYKH 30Dy, IPOMO3UIlIST 3eMJIl IS
KOHKPETHOTO BUKOPUCTAHHS BUTJIsIa€ aOCOMOTHO iHaKIIe. Byap-sKuii mianpueMensb
MO’K€ 30UTBIIMNTA HEOOXIAHY HOMY KUIBKICTh 3€MJI1 32 PaXyHOK KOHKYPEHTIB, SKILO
J0poK4e 3a Hel 3ariaTuTh. B Takomy BUMAAKy PEHTHI IUIATEXl 1HIWMBITYyaTbHUX
MIIIPUEMITIB BUCTYNAIOTh SIK BUTpaTH. Takl TiaTeki HEOOXiMHI ISl BiIBOJIKAHHS
3eMJII 13 aJIbTEPHATUBHOTO BUKOpHUCTaHHS. [[iHa 32 BUKOPHCTaHHS 3€MIIl PETYIIOE
XapakTep 1l BUKOpUCTaHHS. BiacHICTh 1 muiata 3a 3eMJII0 TiJCHIIIOE 3all1KaBJICHICTh B
il eexTUBHOMY BHUKOPHMCTAHHI Ta BIAMOBIJAIBHICTh 3a PE3yJNbTaTH IISUIBHOCTI Ha
Hil.

BuainsroTs HACTYIHI OCHOBHI (DOPMU 3eMeTbHOT PEHTH:

1. Abconomna 3emenvna penma. Ii icHyBaHHS OB’ 13aHe 3 IPABOM MPUBATHOT
BJIaCHOCTI Ha 3emuii. [IpaBo mpwBaTHOI BIACHOCTI HAa 3E€MJII0 O3HAYA€ BUKIIIOYHE
MpaBO 3€MEIBHUX BIIACHHUKIB PO3MOPSHKATUCS HAJCKHOI M 3eMJICI0 3a CBOIM
po3cynoM. BoHo He nomyckae BKJIAJaHHS KalliTaly B 3€MJIO 1HIIUX CYO’€KTiB 0€3
OIJIaTH TIEBHOI CyMH 3a TPaBO KOPUCTYBaHHA HE. OTpUMYIOTh aOCOIIOTHY
3eMeJIbHY PEHTY BCl 3€MJICBJIACHUKH HE3QJICKHO BiJ SIKOCTI HAJICKHUX iM JUISTHOK
3emui. [le Ta MiHIManbHA MEXa PEHTH, HUKYE KO BOJIOIHHS 3€MJICI0 € EKOHOMIYHO
HEJIOIIJIbHUM.

2. lugpepenuiiina penma I. YMoBaMu i yTBOPEHHS € PI3HULSA B MPUPOIHIM
POJIFOYOCTI Ta MICIIe PO3TallyBaHHS 3€MEbHUX NUISHOK IO BIAHOIIEHHIO O PUHKIB
30yTy, TPAaHCTIOPTHHX HUIAX1B Ta 1H.

IcnyBanHs qudepeHiiitHol peHTH 00YMOBJIEHO MEXaH13MOM IIHOYTBOPEHHSI Ha
CLITBCHKOTOCTIONAPCHKY MPOYyKIlito. PHHKOBA I1iHA HA TaKi TOBapU BCTAHOBIIOETHCS
HE 3a CepeHIMU YMOBaMHU BUPOOHUIITBA, a 33 BUTpATaMH BUPOOHUIITBA HA TipIINX 32
AKICTIO MIJITHKaX 3eMJIsIX. ToAl BUPOOHWKH, IO 3HAXOMATHCS B KpAIIUX YMOBaxX
OTPUMYIOTh JOJAATKOBUH A0Xi Y BUTIISAL nudepeniiiaoi peatu 1.

3. Augpepenuiiina penma II. YMoBaMmu ii yTBOPEHHS € pi3HA MPOAYKTHBHICTD
MOCIJOBHO BKJIAJEHOTO KamiTaldy B OJHY 1 Ty X caMmy AUIIHKY 3emiii. ToOTto, 1ei
BUJ IOXO/Y TIOB’SI3aHUM 3 €PEKTUBHICTIO BKIIAJaHH KaIliTay.
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4. Monononvna penma. IcnyBaHHA 1i OB A3aHE 3 BUPOOHMIITBOM PIAKICHUX
BUJIIB CUIbCHKOTOCTIONAPCHKOT MPOAYKIi (JIMMOHM, aHaHAacH, Kakao TOIIO).
OnepKyeThCs MOHOIIOJIBHA PEHTA YepPe3 BCTAHOBJICHHS] MOHOTIOJNHFHO BUCOKHX IIiH HA
PIAKICHY MPOYKIIIIO.

3eMenpHa pEHTAa MOXKE BUCTYINATU SK y BUIISAAl JOXOAY, TaKk 1 y BUIVIAIL
BUTpPAT B 3aJEXKHOCTI BiJl TOTO, B SKOMY CTaTyCi IO BIiJHOIIEHHIO 1O 3eMIIi
3HaxXoAUThCs BUPOOHUK. Tak, Hampukiaj, Ko ¢epMmep 3AIMCHIOE TOCHOIAPCHKY
TISTBHICTH HA CBOIM 3€MJTi, TO JIJIsl HHOTO 3€MeJIbHA PEeHTa — I1e JOXI1]] BiJl BOJOIIHHS 1
BUKOpUCTaHHA 3emii. [l depmepa, rociogapchka AisJIbHICTh SKOTO BiIOYBAa€ThCS
HE Ha CBOIM 3eMJIi, 3eMellbHA pEeHTa — I1e, B OCHOBHOMY, BUTPATH, SIKi BUCTYIAIOTh Y
dhopMi OpeHIHOT MIIATH.

Openona naama — 1ie cyma TPOIIEH, Ky MIANPUEMEIh BUIIAYYE 32 YTOI0I0
3eMJIEBJIACHHKY 3a JJO3BLJI 3aCTOCOBYBATH CBI1i KamiTaja Ha HOTO 3eMJIi.

B openany mnaty 3a 3eMenbHY IITISHKY MOXKE BKITFOUATHCS:

a) 3eMeJibHA PEHTa, SIKYy IPUHOCUTH JAaHa JUISTHKA 3eMIIi;

0) BIZICOTOK Ha BKJIaJCHUHN B 3€MJIIO KaIliTall;

B) aMOpTH3alIlis IbOTO KaImiTany;

T') 4acTKa CepeHbOTr0 MPUOYTKY CLIIHCHKOTOCTIONAPCHKOTO i ITPHEMIIS.

PeHTHI BIAHOCMHM B PUHKOBHX YMOBaX BHUHHUKAIOTh HE TUIBKU Yy 3B S3KYy 3
BUKOPHUCTAHHAM 3€MJI1 JJIs1 CUTBCHKOTOCIIOIaPCHKOT0 BUPOOHUIITBA. PeHTa Mae micie
1 B TUX BUTNAJKAX, KOJIM 36MJISI OPEHAYETHCS sl TOOY10BU OyIMHKIB Ta CIIOPYIKCHb,
PO3pOOKH HAJIP Ta B IHIIMX MIAIPUEMHHUIIBKUAX ITIISX.

[{ina 3emt, SIKy KyIyIOTh y BJIACHICTh, TAKOX SIK 1 I[IHA BUKOPUCTAHHS 3eMJI1
BU3HAYAETHCSI HA PUHKY B PE3yJIbTAaTl CHIBBIIHOIICHHS MOMUTY 1 MPOIO3uIli. Mix
HUMH 1ICHY€E TICHUH B3a€MO3B’SI30K.

Punkosa yina 3emenvroi oinanku, sika peam3yeTbCs y BIACHICTD, SBJISE COOO0IO
KamiTajai30BaHE 3HAYEHHS PEHTH, TOOTO CHOTOJHINIHBOI CyMapHOi BEJIMYMHHU BCIX
MalOyTHIX OpEHIHUX IJIATEeXIB, fAKl, SIK OYIKYETbCS, LA IUISTHKA 3eMJl 37aTHA

MIPUHECTH.
X X Piuna penra
[ina 3emini = P *100 R N
CraBka IMo3u4YKOBOIO P= — 100
) r
BIJICOTKA

Hapenena ¢opmyna mae meBHUN 3MICT: I[iHA JIUISHKWA 3€MJIi JJOPIBHIOE CyMi
Ipollel, po3MIleHHs SKOi B KOMEpIIMHOMY OaHKy 3a ICHYIOUYOi CTaBKHM BiJICOTKa
npuHecao OM J0Xid, IO JOPIBHIOE 3€MENbHIM PEHTi, OTPUMAHUM 3 IIi€i TIISTHKU
3emii. Lle criBBIAHOIIEHHS MOKa3ye, IO ICHYE JIBa OCHOBHUX (PAKTOPH 3MIiHH IIHH
OpOAaXy 3eMENbHUX NIUISHOK: 3MiHa OYIKYBAaHOTO PEHTHOTO JOXOJYy 1 KOJIHBAHHS
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PUHKOBHX HOPM BIJICOTKA Yy BIAMOBITHOCTI 3 SIKUM KaIliTali3y€ThCS MOXIA BIJ
3EMEJILHOI PEHTH.

13.4. BudHayeHHs CTABKHU MO3UYKOBOI0 BiJICOTKA TAa il poJib

HeoOxiguum enemMenToM Oyab-1KOi BAPOOHUYOT MISITBHOCTI € TAKOX 1 KamiTal.
B exoHoMiuHill JiTepaTypl HE ICHY€ OIHO3HAYHOTO PO3YMIHHS CYTI KamiTaly.
ITounHaroum 3 KJIACHKIB ITOJITMYHOI €KOHOMII, KaImTaJl OTOTOXKHIOIOTH 13 3aco0aMu
BUpoOHHITBA. CydacHI €KOHOMICTH TaKOX B OCHOBHOMY PO3IJIAAIOTh KammiTan y
¢bi3uuHIi Gopmi HoTo BTIICHHS. 3 11€1 TOYKH 30pY /10 KamiTaly BIIHOCATH BCE T€, 110
CTBOPEHO JIIOJbMH 1 MOXE CIY)XHTH JUIsi BHPOOHHMIITBA TOBApiB Ta IMOCIYT
(oOnmaguanHs, Oy/iBII, IHCTPYMEHTH TOIIIO).

Yacto, 0cOOJMBO Yy TMOBCAKACHHIA pO3MOBI, KamiTal OTOTOXXHIOIOTH 3
rpomnMa. OnHaK, TPOIll HE € MPSIMHUM EKOHOMIYHHUM pecypcoM, TOOTO BOHU HE
31aTHI Oe3rnocepeHb0 BUPOOJIATH TOBApU Ta MOCIYTd. Ale 3 1HIIOro OOKy, rpor
JAl0Th MOXJIMBICTh MPUAOATH, 3aTyYUTH HEOOXITHI 17 BUPOOHHUIITBA €KOHOMIYHI
pecypcu. B pe3ynbTari rpomoBuil KamiTan SBJsSIE COOOKO KalliTaJl YHIBEpPCaIbHOIO
XapakTepy, SIKOro NoTpeOyoTh MAMPUEMII BCIX BU/IIB.

Jns  3a1dCHEHHS  KamiTaJlOBKJIAJeHb MIANPUEMIN YacTO KOPHUCTYIOThCS
no3u4eHuM KamitajgoM. Kamitan B rpomoBiid (opmi, B3STHI B TMO3UKY, NMpUHMAE
cnernudiuny GopMy MO3MYKOBOTO KamiTtany. B gaHOMy BUMaaKy TpOIIOBUN KarliTal
aBisie coboro ToBap. [lo3wumBIIM Tpolll, MIAIPUEMI OTPUMYIOTH MOKJIHBICTb
BUKOPHUCTATH iX AJIs MpUAOaHHS peaTbHUX 3ac001B BUPOOHUIITBA, SIKiI 0€3M0CepeTHBO
NpUMAaOTh Y9acTh B TIPOIECi BUPOOHHIITBA.

[lepenava rporieil B THMYAaCOBE KOPUCTYBAHHS MPUHOCHTH KPEIUTOPY, TOOTO
TOMY, XTO HajJa€ rpolli, A0X1a y (GopMi MO3UUYKOBOTO BIACOTKA. [HITUMHU cloBaMu,
NO3UYKOBULL 8I0COMOK — TI€ 11iHa, 0 BUIUIAYY€ETHCS 32 BUKOPUCTAHHS TPOIIICH.

Ha mpakTwurii 11iHy MO3UKH 3BUYATHO BUPAXKAIOTh HE B AOCOMIOTHUX 3HAYCHHSIX
(TOOTO B TPOIIOBUX OJIMHHUIISIX), @ Y BUTIISI BIJICOTKOBOTO BiTHOIICHHS BiJl KIIBKOCTI
no3u4eHux rpomei. Taka ¢popMa IMIHK MO3UKU HA3UBAETHCS CMABKOI NO3UUKOBOIO
giocomka. BoHa siBisie co00I0 BIJIHOIIEHHS PIYHOT CYMH BIJICOTKOBHUX IIJIATEXKIB JI0
BEJIMYMHU TPOIIOBUX KOIITIB B3ATUX Y MO3HUKY 1 MOMHOXeHHUX Ha 100.

BemnuuHa rpomeit, mo

. BUILIAYYETHCH 3a TTIO3UK
CraBKa II03UMYKOBOI'O BIICOTKA = Y Y« 100%

Bennuunaa no3uku

Ha BenuuuHy CTaBKU BiI[COTKV MOJXYTb BIUIMBATH HaCTVHHi d)aKTODI/I:

1 — cnissionowenns nonumy i npono3uyii epoweti Ha puuky. B camomy
3araJbHOMY BUIJISIII L1HA MMO3WYKOBOIO KaliTally BU3HAYAETHCS HA PUHKY, HA IKOMY
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3yCTPIYarOThCA Ti, XTO Oepe Tpolri B O3UKY 1 Ti, XTO HAJA€E I1i TPOIIOBI KOMITH (PHC.
13.12).

CraBKa BiJICOTKY
=
[¢]

»
»

Q.  OOcsr rpomoBux KOMITIB

Puc. 13.12. PUHOK IMO3MYKOBHUX KAITITAJIIB

[Tpono3uiiisi MO3UYKOBOTO KamiTany (Sm) — 1€ TUMYacoOBO BUIbHHM KamiTaad B
TPOMIOBii (opMmi, SIKUH KpeauTopu 0axkaroTh HAIATH B MO3UKY. OUEBHIIHO, 110 YHM
BUIIOI0 OyJie CTaBKa MO3UYKOBOIO BIJICOTKA, TUM OUIBIIOIO Oy/ie IPOMO3UIIiS.

[Torut Ha nmo3uukoBuii kamitan (Dm) dopmyeTbes 13 MOTpeO MO3UYANTBHUKIB B
rpomoBoMy Kamitaji. BennumHa mnonuty Takok Oynae 3aiekaTd BiJ CTaBKH
MO3UYKOBOTO BIJICOTKA: YUM HHXKYOK Oyje CTaBKa BIJICOTKA, TUM Oliblie Oyje
Oakarouux OTPUMATH TMO3HMKY 1 TUM Oljibllla BEJIMYMHA IMMOMUTY, 1 HaBnaku. [lepeTun
KPUBHUX MOMUTY 1 MIPOIMO3UIIii HA pUHKY TTO3MYKOBOTO KaIiTaay BU3HAYAE PIBHOBAKHY
CTaBKYy MO3WYKOBOTO BiJICOTKA (T.). OCHOBHA (DYHKIIISI pUHKY MO3WYKOBHUX KaIliTaJliB
noyisirae 'y TpaHcdopmarlii THMYacOBO BUIBHHUX TPOIIOBHX KOIITIB B IMO3MYKOBHMA
KariTall.

2 — pieenv in@aayii. Ynm BUUMU € TeMmu 1HIAT, TAM mia OUThIIui
BIJICOTOK OyJyTh MPOMOHYBATHCS TPOIIOBI KOIITH. 30LIBLIYIOUHA CTaBKY BIJICOTKY,
KPEAUTOP TAKUM YHHOM HaMaraeThCsi 30€perTH KyIiBeJIbHY CIIPOMOXKHICTh TPOIIICH.

®daktop 1HQUAIT, TOOTO 3HEILIHEHHS TPOIeH, MPU3BIB J0 HEOOXITHOCTI
pPOOUTH BIIMIHHOCTI MDK TPOIIOBOIO a00 HOMIHAJIBHOK 1 pPEaJbHOK CTaBKOIO
BifcoTka. Hominanona cmaseka eiocomka — 1€ CTaBKa BIJCOTKA B IOTOYHOMY
nepiofi, sKa Mokasye BIAHOIICHHS IIHU MO3MKH N0 1i BeIMYUHU. Peanvna cmaska
giocomka — 1I€ CKOperoBaHa HOMIHAJIbHA CTaBKa BIJACOTKAa Ha piBEHb 1HQIISALI].
Hampuknan, HominanbHa craBka BigcoTka — 30%, piBenb iHpmsauii — 10%, To
peanbHa ctaBka qopiBHioe 20% (30 — 10).
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Take po3MexyBaHHA HEOOXiJHE TOMY, III0 camMe peajibHa CTaBKa BIJCOTKA Mae
OCHOBHE 3HAQUEHHsS Yy pa3l MpPUUHATTA pIlIeHHS $K KPEeIUTOpOM, TakK 1
NO3UYaIbHUKOM.

3 — ingnayiuni ouixysanus. Ilpyn Bugadl MO3UKM BAXKJIMBO HE TUILKU 3HAHHS
piBHs 1HGDIAWIT, KUK CKIABCA Ha JaHUW MOMEHT, aje 1 BMIHHS mIependadyBaTH
CHUTYAI[l}0 Ha TPOIIOBOMY PUHKY Ha TOM Mepioj, Ha SIKUH BUAAETHCA MO3UKA.

4 — pezynioloui HOpMamMuEU, MO BCTAHOBIIOIOThCS [IEHTPAIEHUM 6aHKoM. Horo
MOJIITUKa MO’KE TOMITHO BIUIMBAaTH Ha PIBHI BIJJCOTKOBHX CTAaBOK KOMEPLIMHUX
OaHKIB.

Xo4a eKOHOMICTH JJisl 3pYYHOCTI KOPUCTYIOTHCS OJHIEI0 CTABKOIO BIJICOTKA,
(hakTUYHO 1X MOJKE ICHYBATH II1J1a TPyIia B IEBHOMY Jl1ala30Hi.

Judepeniiaiis Ha MIKPOPIBHI CTaBOK BIJICOTKAa OOyMOBJI€HAa HACTYyMHUMH
dbakropamu:

1 — cmynine puzuky 3a noszuxy. YuMm OLIbIIMNA IIAHC, IO MO3MYATIbHHUK HE
MOBEPHE TO3UKY, TUM OUTBIITUHI BIICOTOK CTATYE KPEAUTOD;

2 — mepmiH, Ha AKUU BUOAEMbCA NO3UKA. 3a 1HIIMX PIBHUX YMOB,
JOBIOCTPOKOBI TMO3MKH 3a3BUYail BUJAIOTHCS 3a OUIBII BUCOKMMH CTaBKAMHU
B1JICOTKA, HI’K KOPOTKOCTPOKOBI;

3 — po3mip nosuxu. JIns 1aHUX 3a BEJIMYUHOIO IBOX MO3UK PIBHOT TEPMIHOBOCTI
Ta PU3MKY 3a3BUYail OUTBII BUCOKA CTaBKa BiICOTKA Oy/le Ha MEHIY 3a BEIMYHUHOIO
MO3HUKY;

4 — onooamxyseannsa. BUCOKI MOJATKW HA JOXOAM KPEIUTOpa 3aCTaBIISAIOTH
1oro 30UIBIIIYBAaTH CTaBKY BIJICOTKA, a00 IIyKaTH 1HIII IIJISXW BKJIAJICHHS TPOIIEH;

5 — obmediceHHs YMO8 KOHKYPeHYIi Ha PUHKY NO3UYKOBUX Kanimanis. Sk
NpaBuiIO, KPEAUTOP, 1[0 MOHOMOJI3YE MO3UYKOBUN PUHOK, MOKE BCTAHOBIIOBATH
O17IbIII BUCOKI CTaBKH BIJICOTKA 32 MO3HKY.

CraBka BIJICOTKAa B EKOHOMIIIl Ma€ BEIHMKE 3HAaYeHHA. BoHa omHOYACHO
BIUTMBAE K HA PIBEHb, TaK 1 HA CTPYKTYpPy BUPOOHHUIITBA.

PiBens iHBecTHINiA, a OTXKE, 1 0OCAT BUPOOHUIITBA 3HAXOISATHCA y 3BOPOTHIN
3aJIEKHOCTI BiJ] CTaBKM BiZICOTKa. B JaHOMy BUIaJIKy MOPIBHIOIOTH PUHKOBY CTaBKY
BIICOTKa 3 OYIKYBAaHOI YHUCTOI JOXOAHICTIO TpOILIOBOrO KamiTaly, SKHH
BKJIQIAE€THCS, TOOTO, O4iKyBaHO1 HOpMHU NpUOyTKY (P').

P'>r

SIkuno, HampuUKIaz, cTaBKa BiCOTKa ckianae 12%, a oviKyBaHHMM LIOPIYHHIA
JIOX1]T B/l KamiTaJoBKIaAeHb He niepeBulrye 10%, To Takuii 1HBECTUIIIMHAA TIPOCKT €
eKOHOMIYHO HeBUTiAHUM. CTaBKa BIICOTKA JJIS MiAIPUEMIIS, III0 OTPUMYE MO3UKY, €
BUTpaTamMu. ToMy OuiKyBaHa HOpMa MPUOYTKY 1HBECTUIIHHOIO MPOEKTY MOBHUHHA
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OyTH TOCTaTHBO BHCOKOIO, 1100 TapaHTYBaTH BUIUIATY ICHYIOUOi CTaBKU BIJICOTKA 3a
no3uky (puc. 13.13).
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Puc. 13.13. KpuBa iHBeCTULIIHHOTO MOMUTY

et
—_

]
[\

TakuM 4MHOM, CTaBKa BiJICOTKAa BHKOHYE (DYHKIIIIO PO3MOJLITY TPOIIOBOTO 1,
BIJIMOBIAHO, pPEajbHOrO KalliTaldly cepel PI3HOMaHITHUX (ipM Ta 1HBECTULIMHUX
00’ €KTIB.

[ToHATTA YMCTOI AOXOJHOCTI KamiTally Ja€ MOXJIMBICTh BH3HAYUTH PUHKOBI
I[IHK Ha HHOTO, SKIIO BIJIOMUM IIOPIYHO BUIIAYyBaHUM JIOXiJ] HA KamiTajabHe 0Jaro i
CTaBKa BiJICOTKA.

V= ——— *100

ne: Pr — mopiuawmii (mpuOyTOK) MOXiJq Ha KamiTajlbHE OJaro B TPOIIOBHUX

OJIMHHUIISIX;
I — CTaBKa BIJICOTKA;
V — mmoTo4Ha 1iHa KaniTaJbHOro oJjara.

[Ipy nmoOpiBHSAHHI BUTpaT 1 OYIKYBaHOTO TPUOYTKY JUISi TPUHAHSITTS
1HBECTHUIIIMHOTO TIPOEKTY, PO3PAaXOBAHOIO Ha KiJbKa POKIB, MO CYyTi, MPUXOIUTHCS
MOPIBHIOBATH I[IHY KaIlliTaly Ha JaHUH MOMEHT 3 TI€I0 BEJIMUYUHOIO, SIKY BIH OTPUMAE
B JesSKkuid ManOyTHi MomeHT. Lleli mporec CHmiBBITHONMICHHS BHUTpAT 1 JOXOIIB,
PO3HECEHUX Y Yacl Ha3UBAIOTh OUCKOHMYBAHHAM.

[Iponienypy BupaxyBaHHS CHOTOAHIIIHHOTO AHAJIOTY CYMH, sika MOXe OyTu
OTpUMaHa yepe3 NMEeBHUIM TePMiH IIPH ICHYIOYiH CTaBIll BiJICOTKA MOYKHA MPEACTABUTH
HACTYITHOIO ()OPMYJIOFO:
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ne: Vo — TenepiliHs BapTiCTh;
V. — MaiiOyTHS BapTiCTh;
t — KUTbKICTh POKIB.
3BOpOTHY TmpoIreaypy, TOOTO BHpaxyBaHHS MaWOyTHBOTO  aHAJIOTY
TENepIlHbOI CyMH TPOILEH Yepe3 MeBHHUI TePMiH Yacy 3a ICHYI04YOi CTaBKHU B1ICOTKA
ommcye (hopmyma CKIATHOTO BiACOTKA:
Vt =V, (1+r)'
Take MUCKOHTYBaHHsI a00 PO3HECEHHS MOTOYHUX BUTPAT 1 MaOYTHIX JTOXO/IB
y daci Jomomarae po3paxyBaTh HACHIAKMA pIllIeHb, IO NPUAMAIOTHCS B
H1AMPUEMHHIIBKIN JISTIBHOCTI, /e OCOOJMBO BaXXIMBUM 00JiK ¢akTopy 4vacy. Cuifg
3BEpHYTH yBary, 110 NP I[bOMY HE BPaXOBYETHCS 1HQIISILIIS.

13.5. ExoHoMiuHMI IPUOYTOK Ta Oro JAxKepesia

[Topsim 3 TphbOMa KaTETOpisIMU JTOXOJIB — 3apOO0ITHOIO IUIATOI0, PEHTOIO 1
BIJICOTKOM — €KOHOMICTU OKPEMO BHUAUISIOTH 1€ YETBEPTY KATETrOpit0 — MPUOYTOK.
SIKIII0 eKOHOMIYHA OCHOBA TPHOX IMEPIINX BUAIB JOXOJIIB € JOCUTh BU3HAYCHOIO, TO 3
npUOYTKOM CITpaBa € CKJIQIHIIIO.

Yacto npubyTKOM Ha3uBalOTh TE, MO0 (PAKTHUYHO € JAOXOJO0M, BiJ mpari, ado
JI0OXO/IOM Yy BUTJISIAI PEHTH, a00 JOXOJ0M, SKUH ONEPKYIOTh y BUTJISII BIJICOTKY Ha
BlIacHUW Kamitan. Tak, Hampukian, ¢depMmep, IO BOJIOAIE CBOEK 3€MIICIO 1
oOJaZlHaHHSM Ta BUKOPHUCTOBYE CBOIO BJIACHY IpAaIllo, HE BUILUISE JOXOIU BiI BCIX
1ux (pakToOpiB OKPEMO, a BITHOCUTH iX BCl J0 3arajibHoro npuOytky. [IpubyTok, B
JaHOMY BWITAJIKy, BU3HAYAETHCSA IUITXOM BipaxyBaHHs BiJ BaJOBOi BUPYYKH BCIX
30BHINIHIX TIJIATEXK1B MOCTaYaIbHUKAM €KOHOMIYHHUX pecypciB. @aKTUYHO OUIBIIICTS,
abo HaBiTh, MOXJIMBO, BCe, 0 € s (hepmepa mpuOYyTKOM — 1€ albTEPHATHUBHI
BUTpPaTH Ha PEHTY, TMO3UYKOBUM BIACOTOK 1 3apoOiTHY IuIaTy, BIT SIKUX
BIIMOBJISIETBCA (hepMep, MPUIHSIBIIM PIIIEHHS CAaMOCTIITHO BUKOPUCTOBYBATH BJAcHI
€KOHOMIYHI pecypcu. BincoTok Ha BimacHMil kamitan abo 3apoOiTHa Iuiata caMoro
dbepmMepa € He TIPUOYTKOM, a € TIaTeX eM, KUl HeoOx1aHO Oyino 0 3poOutH, IKOu
IIPOTMO3HUIIII0 IIMX PECYPCIB 311MCHIOBAIN 30BHIIIHI TOCTAYaIbHUKH. [HaKIIIE KaXKyyH,
e, B OyJb-IKOMY BHUIIQJIKy, JOXOAM BiJI BUKOPHUCTAHHS BIAMOBIAHUX PECYPCIB,
HE3aJIe)KHO BiJl TOTO BUKOPHUCTOBYIOTHCSI BOHU CAMOCTIMHO a00 3aiTydaroThCs 330BHI.
BinnosigHo Taki 7oxoau He € mpuOyTkoM. To1 1o %k Take npruOyToK?

B exonoMiuHiil Haylll Ha BIAMIHY BiJl IPaKTUKU OOJIIKY ICHYIOTh Pi3HI MIIXOAH
B TPAKTOBIII BUTPAT 1 MIPUOYTKY.
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Jis OyxranTepiB «mpuOYTOK» — 1€ PI3HUI MDK OTPUMAHOIO BaJIOBOIO
BUPYYKOIO BiJ] peaizallii ToBapy 1 OyXraarepCbKuMH (30BHIIIHIMHU) BUTPATAMH.

ExoHOMICTH po3riIsialoTh MPUOYTOK y OUIBII By3bKOMY PO3yMIHHI, a came, K
BiJIJIauy BiJl JOCUTh CHEIU(IYHOTO BUIY JIOJICHBKOTO PECypCy — MiANPHUEMHHUIIBKUX
3n16HOcTel. CxeMaTuyHO JaHi BIAMIHHOCTI MOKa3aHi Ha puc. 13.14.

Banosa Bupyuka

30BHIIIIHI BuytpimHi BUTpaTH, y TOMY ExonomiunawmiA,
BUTpATH YHCIIl 1 HOpMAJIbHUN TPUOYTOK (uncruit) npuOyTOK
Byxrantepchki EKOHOMIYHI BUTPATH byxranrepcbkuii
BUTPATU puOyTOK

Puc. 13.14. CniBBiHOIIIEHHSI TPAKTOBOK BUTPAT 1 MPUOYTKY
B €KOHOMIYHIN HayIll 1 MPAKTHUIIl OOIIKY

[TignpueMHUIIBKAIA TOX1d, SK JOXiA BiJ BUKOPUCTAHHS TMIIPUEMHHUITBKAX
3M10HOCTEH, YMOBHO MOXHA TMOJUINTA HA JIBI YAaCTHHHW: HOPMAaJIbHUN (7OXiN)
npuOyTOK 1 EKOHOMIUYHUHN (YUCTHUIT) MPUOYTOK.

Hopmanvnuti npubymox — 1ie njaTta 3a BAKOHaHHS TANPUEMHUIIBKUX (PYHKIIIH,
110 BIAMOBIJAE JEAKIN cepeHIN CYCIUIbHIN BEJIMYKHI I0XO01Y MIAMPUEMIISI B yMOBAX,
MO cKIagucs. Moro BenMuMHA BU3HAYAETHCS PIBHEM JIOXOMHOCTI, SIKH €
HOpMaJbHUM abo0 cepelHIM B MEBHIN ramysi, TOOTO TUM HEOOXIIHUM pIBHEM, SKHIi
yTpUMYy€ MIANPHUEMIIS B JaHiid cdepl aisibHOCTI. B MikpoekoHOMII HOpMaIbHHIMA
npuOyTOK PO3TISAAETHCA K YACTHHA €KOHOMIYHUX BUTPAT.

Exonomiunui (vucmuti) npubymox — 1ie iepeBUIIEHHS, a00 HAIJIUIIOK JTOX0TY
HIAPUEMIIST HaJ BCIMa €KOHOMIYHMMH BUTpATaMH, SIKI BKIIFOYAIOTh 1 HOPMaJIbHUI
npuOyTox. EKoHOMi4HMIT IpUOGYTOK BiKe HE € BUTPATaMHU. MIOro OTpHMYIOTh HE BCi
HITPUEMIT, TaK SK BIH SIBJISE COOOK JOAATKOBHMM J10Xif, TOB’S3aHUM 3 OLIBIII
e(hEeKTUBHOIO JISTbHICTIO MIAMPUEMIIS B TIEBHIN ramy3i.

[cHyOTH pi3HI TEOpii, IO MOSCHIOIOTH, YOMY BUHUKAE €KOHOMIYHUHN (YHCTUIA)
npuOyTOK. VY3araldbHHUBIIM IIl Teopii MOKHAa BHUIUIMTA HACTYIMHI JpKepesa
€KOHOMIYHOTO MPUOYTKY.
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1. Pusuk, moB’si3aHMiA 3 HEBU3HAYCHICTIO 30BHINTHBOT CUTYAITI].

2. Pusuk, noB’s13aHui 3 IHHOBALIMHOIO JTISUTBHICTIO M1 AMPUEMIIS.

3. MoHomnosbHa Biaja.

PosrnsHemo i jxepena Ol JOKIagHO.

1. Pu3uk, nog’a3anuil 3 He8U3HAYEHICM IO 306HIUHBOT cumyauyii.

B aunamiuHii pUHKOBIA €KOHOMIIl MailOyTHe 3aBkaAu HeBU3HadeHe. lle
O3Hayae, 10 MIAIPUEMHUIBKA iSUTbHICTH 000B’SI3KOBO MOB’SI3aHE 3 PU3UKOM. Tomy
MpUOYTOK MOKHA PO3TJISIIATH YACTKOBO SIK BUHATOPOTY 3a IPUHHATTS I[bOTO PU3UKY.

[loB’s3ytoun 4yuCTHM NOPUOYTOK 3 HEBU3HAYEHICTIO 1 PHU3UKOM, CJIiJ
PO3MEKOBYBATH 3aCTPAXOBAHUM 1 HE3ACTPAXOBAHUN PUBHK.

Jlesxi BUIM pU3HMKY, TaKi sIK, HaMPUKIIaJd, PU3UK MMOXKEXKI, MMaBOJIKY, KPaJaiKKH,
HEIIACHOTO BUMAAKYy 3 MpaliBHUKAaMH MOXHa mijgpaxyBaTi. CTpaxoBi KOMIIaHii
MOXYTh 3 TIEBHHM CTYNEHEM TOYHOCTI OI[IHUTH CEPEIHI0 KUIBKICTh TOMIOHUX
HEIIACHUX BWIIAJKIB 3a MEBHUM mepioA. B pesympraTi 1l pU3HKK € 3a3BUYAil
3acTpaxOBaHUMHU 1 (IpMH MOXKYTh YHUKHYTH iX, a00, B KpailHbOMYy BHIIaJKY,
yHeOe3neunuTu cede BiJ HHUX, 3IMCHIOOYM JIESKI BUTPATH y BUTJISII CTPAaXOBHUX
BHECKIB.

Komu >k roBopATh Mpo JKepesna eKOHOMIYHOTO NpHOyTKY, TO MalOTh Ha yBasi
B3SATTS Ha cebe He3acTpPaxOBAaHOTO pH3UKY, TOOTO TaKOro, SKWM HE MOXKHA
3acTpaxyBaTH. B OCHOBHOMY Ii¢ HEKOHTpPOJIbOBaHI 1 HemependadyBaHl 3MIHM B
monuTi (BUPYHINi) 1 MpONo3uIlli (BUTpaTax), 3 SKUMHU CTHKAEThCS ¢ipma. Jleski 3 Hux
BUHUKAIOTh B pe3ylbTaTl HemependadyyBaHUX 3MIH B 3arajbHil E€KOHOMIYHIM
KOH FOHKTYp1: PO3KBIT 1 KpH3a €KOHOMIYHOTO PO3BHUTKY, a JICSIK1 IMOB’s13aHi1 31 3MIHAMH
B CTPYKTYpP1 €KOHOMIKH, SIKI PETYJISIPHO BIIOYBAIOTHCA (3MiHU CIIOKHMBYMX CMAaKiB, B
mpono3ullii pecypciB Ta iH.). L{i 3MiHM TOCTIHHO BIUITMBAIOTh HA JOXOAM 1 BUTPATH K
oKpeMux (pipm™, Tak 1 raay3ei B IIJIOMY, BKIIOYAOUH 3MiHU B CTPYKTYp1 AUTOBUX KiJI.
["amy3i, siKi BiAYYBaIOTh COPUATIUBUYN BIUIMB, PO3LUIMPSIOTH BUPOOHUIITBO, a Taiy3i,
K1 3yCTPUIUCH 3 HECTIPUATIMBOIO CUTYAIII€I0 — CKOPOUYIOTh BUpOOHHUITBO. Ha Bei i
3MIHM BIUTUBAE TAKOXK 1 Iep>KaBHA MOTITHKA.

2. Pu3uk, nog’a3anuii 3 iHHO8AYIIHOI0 OIAIbHICIMIO RIONPUEMUAL.

Po3rnsHyTi B mepumioMy MyHKTI BHUAM HEBU3HAYEHOCTI € 30BHINIHIMHU
daxTopamu ais dipmMu. BoHM He 3HAXOAATHCS IMiJI KOHTPOJIEM OKpeMoi (ipmu abo
rany3l. B Tol ke yac icHye HEBU3HAYEHICTb, MOB’s3aHa 3 IHIIIATUBOIO CaMOTIO
H1AIPUEMIIS.

[Tigmpuemerp MIECIPSIMOBAHO HAMAra€ThCs JOCATTH 3MIHU CHIBBIIHOIICHHS
ICHYIOUMX BHUTpAT 1 BUPYYKH, B HaJli OTpUMaTH OULIbII BeNMUKHM mpuOyTok. s
IILOT'O CBIJIOMO BTUIIOIOTHCS HOBI METOM BUPOOHMIITBA 1 PO3MOJILTY Ta CTBOPIOIOTHCS
HOBI 3pa3Ku MNpoAyKIiii. Asie Bci I Jii HIAOPUEMI TaKOX CTUKAIOThCA 3
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HEBU3HAUYEHICTIO 1 KIHIIEBUM ycmiXx HoMmy He rapaHToBaHuil. Tomy iHHOBaIlii, B
MEBHOMY PO3YMiHHI, SIK JDKEpeNo MpUOYTKY — II€ MPOCTO OCOOJMBHUN BHUMAIOK
PU3HKY.

3. Monononwna énaoa.

IcuyBanHs MoHomomii B TiM abo 1HmINA (opMi TaKOXK € KEpeIoM
€KOHOMIYHOTO TpuOyTKy. MoHOMoapHUN NpHOYTOK OOYMOBJIEHO 3AaTHICTIO
MOHOIIOJIICTa 00MEXYBAaTH BUPOOHUIITBO MPOIYKIi 1 BIUTMBATH HA LIHY MPOAYKTY Ha
CBOIO KOPHUCTb.

Mixx HEBHU3HAUYEHICTIO 1 MOHOIIOJIEI, SK JDKeperaaMu TMpUOyTKY, I1CHYE
NPUYMHHUN B3a€MO3B’130K. BiH 3HaXOQUTh MPOSIB B TOMY, IIO MiANPUEMENb MOXKE
3MEHIIUTH HEBU3HAYEHICTh a00, B KpalHbOMY BHIIAJKy, IMOM’ SKIIUTH 1 HACTiAKH
11 ce0e UTSIXOM JTOCSITHEHHS IEBHOTO CTYTEHSI MOHOTIOJIBHOI BIA/IH.

Humannsa ona camonepesipku

1. B yomy mnomsirae ocobnuBicTh (DYHKLIOHYBaHHS PUHKY Mpaii Ta HOro
OCHOBHUX €JIEMEHTIB?

2. 3 IKUMU OCHOBHUMH OOMEKECHHSIMH CTUKA€THCS JIIOJUHA y pa3i MPUHHATTSA
pilIeHHS PO MPOIMOHYBaHHS CBOIX MOCIYT Ha puHKY mpaili? [oscHITh SK JiI0Th B
JTAaHOMY BHIAJIKy €(DEeKT 3aMilIeHHs 1 €PEeKT JOXOIy.

3. SIky dbopmy Mae KpuBa MPOIO3MINI IMpall 1HAUBIIOM 1 SK 1€ MOXHA
MOSICHUTH?

4.Kum 1 gk ¢QopmyeTbcss MONUT Ha pUHKY mpani? SKUMH MOTHBaMH
KEPYIOThCS TIPH 1IbOMY POOOTOAABIII?

5. I'padiuHO mMOKaxiTh 1 MOSICHITH K Oynae BiIOyBaTHUCS 3MiHA TMOMHUTY Ha
IpaIfo B pe3ysibTaTi 3MIHU CTPYKTYPH BUPOOHUIITBA.

6. SIki pO3pIBHAIOTH OCHOBHI Mojem puHKy mpami? YuMm BoHHU
MPUHIIMIIOBO BIJIPI3HSAIOTHCA?

7. OxapakTepu3yiTe MOJe/Ib KOHKYPEHTHOTO PUHKY Ipalll i MOSICHITH SIK
Ha IaHOMY PHHKY BiJI0yBa€ThCsl BCTAHOBJICHHS CTaBKU 3apOOITHOT IJIaTH.

8. SIki ocoOnMBOCTI MOENI MOHOICOHIT Ha puHKY mpami? Sk BigOyBaeThCs
BCTAHOBJICHHSI CTABKU 3apOOITHOT IJIATH 1 PIBHA 3aMHATOCTI B YMOBaX MOHOIICOHI1?

9. Po3kpuiite 3Ha4eHHS MPOQCIHIJOK HAa PUHKY Mpaii Ta 1HCTPYMEHTU Kl
BOHU MOKYTh BUKOPHCTOBYBATH JUISl 3aXUCTY MPaB HAMaHUX MPaIliBHUKIB?

10. OxapakTepu3yiiTe, SKMii BIUIMB HAa CTaBKy 3apOOiTHOI IJIaTH MOXYTh
3M1MCHIOBATH 3aKPUTI MPOQCIIIKY 1 rady3eBl IPOQCIiIKH.

11. [TosicHIT 0cOOIMBOCTI (DYHKIIIOHYBAaHHS PUHKY IMpalll B yMOBaX 1CHyBaHHSI
JBOCTOPOHHBOT MOHOTIOJTI.
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12. IlpoananizyiiTe MiAXOIM A0 BU3HAYEHHS CYTHOCTI 3apoOiTHOI miaT 1
BHU3HAYUTH OCHOBHI (paKTOPH, SIKi BIUTMBAIOTH Ha 11 BEIMUHHY.

13. Po3kpuiite cyTHiCTh AudepeHiianii 3apo0iTHOI m1aTtu Ta ii mpuuuHM. Ska
POJIb MIHIMAJIBHOT CTAaBKHU 3apO0ITHOI II1aTH?

14. Sk icHy10Th BUAM, (HOPMH 1 CUCTEMH 3apOOITHOT TIIaTH?

15. Oxapakrepu3yiTe HEpIBHICTh y po3noAull noxoxaiB. ITokaxite rpadidHo
kpuBy Jlopenna i1 Bu3naute koedinieHT JKuHi.

16. SIki 0cOOIMBOCTI LIHOYTBOPEHHSI HAa PUHKAX 3 (JIKCOBAHOIO MPOIO3HULIIEIO
pecypciB. 3 YMM BOHU TOB’s3aH1?

17. OxapakTepu3yiTe 3eMeIbHY PEHTY: (OPMHU, YMOBH 1 MEXaHi3M YTBOPEHHSI.

18. Po3kpuiite CyTHICTh 1 (haKTOPH, 1110 BU3HAYAIOTH I[IHY 3€MJII.

19. IlosicHiTh Bif sAKUX (aKkTOpIB 3aJeKUTh AudepeHIiamiss Ha MIKpOpiBHI
CTaBOK BIJCOTKA.

20. SIx BU3HAYAETHCS MOIIILHICTh BKIAMaHHS i1HBecTUIA? [losicHITH 3MmicT
IpOUEAYPH TUCKOHTYBAHHS.

21. Po3kpuiiTe OCHOBHI JpKepesia eKOHOMIYHOTO MTPUOYTKY?

22. JlaiiTe BU3HAUEHHS 1HBECTHIIIN B JIIOJICHKUN KamiTan. B skux ¢opmax BoHU
MOXKYTh BIIOyBaTHUCS?
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TEMA 14. IHCTUTYIIHHI ACHEKTH PUHKOBOI EKOHOMIKHA

14.1. IIpaBoBi nepeyMOBH JIJIsi pUHKOBUX CYO €KTIB.

14.2. 3HayeHHs MpaB BJIACHOCTI Ta iX OOMEXKEHHS B CY4YacHI PUHKOBIii
E€KOHOMIIII.

14.3. TpancakuiiiHi BUTpaTH Ta iX GOpMH.

14.4. Tlepepo3nonis pecypciB, OB’ sI3aHMIA 3 ICHYBaHHSIM 30BHIIIHIX €(DEKTIB.

14.5. Kopuryroui mogatku ta cyocuii i Teopema Koysa.

14.1. IIpaBoBi nepeayMoOBH /IJIsi pPUHKOBHX CY0’€KTIB

®dakTop PIAKOCTI BHU3HAYAa€ HEOOXITHICTh BCTAHOBJICHHS TEBHUX MPABUI
KOHTPOJIIO 32 HUMHU. SIKIIIO TOBapu 1 pecypcu OOMEXEHi, TO BOHH HE MOXYTb OyTH
OJTHAKOBO JOCTYITHUMHU JUIsl PO3MOPSAKEHHS 1 3aCTOCYBaHHS aOCOJIIOTHO YyciMa
YJICHAMH CYCIUJIBCTBA. B MpoTHiIe)KHOMY BUNAAKY B CYCHIJIBCTBY 3alaHye Oe3man
(posmomin Bcix Omar Oyne 3miiicHIOBaTHCS ab0 Ha MpaBax CHIM, a00 XTO BOJIOIE
30po€ro Ta 1H.).

B cyuacHOMy LMBIJI30BAHOMY CYCHIJIBCTBI JJIsI BUPILMICHHS Ili€i MpoOIeMu
BUKOPHCTOBYIOTHCSI CAHKI[IOHOBaHI HMM HOPMH BIIACHOCTI, fIKi PETJIaMEHTYIOTh
MO>KJIMBOCTI JIIOJIEH 1 MIANPUEMCTB B OTPUMAaHHI BUTOIU 13 OOMEXEHHX, PIAKICHUX
pecypciB i Omar.

Bnacuicme Ak mwpuouuna xameeopia — 1€ TpaBWiIa 1 MpaBa, BCTAHOBIEHI
3aKOHOM 1 3arajJbHOBHM3HaHI B JAaHOMY CYCIIJIbCTBI, SIKI BU3HAYAIOTh SIKUMU PEeYaMH,
K 1 32 SKUX YMOB MO€ KOPUCTYBATHCS 1 pO3MOPSKATUCS Ta 4M 1HIIA (PizuuHa abo
IOpUJINYHA 0co0a.

[Hakme Kaxyudu, mpasea 6aacHocmi SBISIOTH COOOIO CYKYIHICTh BIIaTHUX
CaHKI[IOHOBAHMX TOBEIIHKOBHX BIJIHOCHH, 1[0 BUHUKAIOTh MK JIFOJLMU 3 TIPHBOY
BUKOPWCTAHHS HUMH €KOHOMIYHUX OJIar 1 pecypcis.

TakuMm 4MHOM, 3 IOPUIWYHOI TOYKH 30py BJIACHICTH mepeadadae 3aKpiIuIeHHS
npaBa KOHTPOJIO HaJl EKOHOMIYHUMHU PECypCaMu 1 KUTTEBUMHU OJlaraMu 3a MEBHUMHU
cy0’eKkTaMu, 1110 BU3HAYAE 1X MOBEAIHKY B PUHKOBIM €KOHOMIIII.

JlaHe noHATTs nepeadavae BCTAHOBJIEHHS 00’ €KTIB 1 Cy0 €KTIB BIIACHOCTI.

Bce, 1110 MOke 3HAXOJIUTHUCS y BIIACHOCTI HA3UBAETHCS 00 '€kmom eracrhocmi. B
Cy4JacHil eKOHOMIIll 00’ €KTaMU BIACHOCTI MOe OYTH sIK HepyXxome (3emJis, OyaiBii),
TaK 1 pyXxoMe MailHO (MallluHHU, PI3HOMAaHITHI TOBAapH), a TaKOX podoya cuia, Tpoii,
[[IHH1 Tanepu, iHpopMallisi, BUHOXO/IM, PI3HOMaHITHI MpaBa Ta 1HIIE.

Cy6’exmu 6nachocmi — T1i¢ BCl, KOMY HajeXaThb OO €KTH BIIACHOCTI.
Cy0’exTamMu BIAaCHOCTI MOXKYTh OyTH (Pi3WuHI Ta 0pUIUIHI 0coOu. Disuuni ocobu —
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e okpemi rpomansau. FOpuduyni ocobu — Tie JepkaBa (IepKaBHI OpTraHu),
HiApUEMCTBA, (ipMHU, OpraHi3allii, 3aKJIajiy.

Cy0’eKTIB BJACHOCTI B MPAKTHUIl TOCIOJapIOBaHHS TPUUHATO Ha3WBaTH
BJacHUKaMH abo BosojapsiMu. Xoua 11 TOHSATTS YacTO 3aCTOCOBYIOTHCS SIK
CMHOHIMH, allé MK HUMH ICHy€ pi3HMLS. BracHUK OUIbII HIMPOKE MOHATTSA HIX
Bosiofap. [loBHOBNaHMN BIAaCHUK HAAUIEHUH yciMa MpaBaMH MO PO3MOPSTHKEHHIO
CBO€I0 BIJIACHICTIO, TOJ K BOJOAap Oararo B 4OMy B IMX IpaBax OOMEXKEHHIA.
Hampuknan, npu onep:kaHH JUISTHKA 3€MJIl y CIAJKOBE BOJIOAIHHS JIIOJWHA HE € i
BJACHUKOM. BOHa TUIbKM BOJIOJI€ 3€MJICI0, TOMY IO CYTTEBO OOMEXKEHa B IpaBax
OO0 11 pO3MOPSAKECHHS.

BnacHicTh B TakOMy BUIJISiZII pOOUTH MPOIEC OTPUMAHHS BUTOJM HEBLILHUM.
Came BIacCHUK BHUPINIYE SIK PO3MOPSAUTHCS 00 €KTaMH CBOET BIIACHOCTI 1 SIK 1X
BUKOPHUCTOBYBATH. [HIIUM JIIOJSM 1 CTPYKTypaM JOCTYIHICTh IO IIUX 00’ €KTIB MOXKe
BIJIKDUTH TIJTbKH BJIIACHHK.

B camomy 3arampHOMY BUIJISAI IIpaBa BIACHOCTI MiJPO3AUIAIOTECA Ha MPaBO
BOJIOJ[IHHS, TIPABO KOPUCTYBAaHHS 1 MpaBo posnopspkeHHs. s tpaauiis itae e Big
PUMCBKOTO TpaBa.

1) Ilpaso 6o100inHs — 11€ TIpaBO Ha peanbHe, (haKTUIHE BOJIOJIIHHS 00’ €KTaMu
BracHOCTl. Cy0’€KT BIACHOCTI OTPUMY€E 00’ €KT y CBOIO BIIaJy, MAKOPS€E CBOIM BOJI.

2) Ilpaso xopucmyeanHs — 1ie PaBO HA BUKOPUCTAHHSA 00 €KTY BIACHOCTI Y
CBOIX IHTEpecax 3 METOI OTPUMAaHH BiJ HbOTO BUroau (3UcKy). Kopucmyeanus — ue
mporec  (HaKTUYHOTO 3aCTOCYBaHHS O00’€KTIB BJIACHOCTI B SAKOCTI 3aco0iB
BUPOOHUIITBA 1 IPEIMETIB CIIOKUBAHHS.

3) Ilpaso po3nopsidxcenns — 11e TpaBO Ha BU3HAYEHHSI 71011 00’ €KTa BIACHOCTI
(mpojatu, 3amoBIiCTH, 3/1aTH B OPEHAY Ta 1H.), TOOTO MOXJIMBICTh MTOBOJUTUCS 3 HUM
Ha CBIiil pO3CY]I.

B 3apyOixHIii eKOHOMIUHIA Hayll BHKOPUCTOBYEThCS OLIbII JApiOHA
kiacudikailis mpaB BIACHOCTI, B SIKIH HApaXOBYETHCS OUIbIIE AECSITH MOBHOBAXECHb
BJIACHHKA.

HaiiOinpimr  goxknagHy kracughixayito npas eaacHocmi TIpEJCTaBlIeHA Y
aHrmiicekoro ropucta A. OHope. Bona Bkitouae /1 npas enracnuka:

1 — mpaBoO BOJIOAIHHA, TOOTO MPAaBO BUKIHOYHOTO (PI3UMYHOTO KOHTPOJIKO Ha
Onaramu;

2 — mpaBO KOPUCTYBAHHA, TOOTO MPaBO 3aCTOCYBAHHSA KOPUCHUX BIIACTUBOCTEN
00’€KTa BIACHOCTI JIJIA ceOe;

3 — mpaBo ympaBliHHA, TOOTO TMpaBO BHPINIyBaTH, XTO 1 fAK Oyne
3a0e3reuyBaT BUKOPUCTAHHS OJiar;
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4 — mpaBo Ha A0XiA, TOOTO MPaBO BOJOJITH pe3ybTaTaMU BiJl BUKOPUCTAHHS
Onar;

5 — mpaBo cyBepeHa, TOOTO MPaBO Ha BIAYYXKEHHsI, CIIOKMBAHHS, 3MIHY a0o0
3HHIIEHHS OJjiara;

6 — mpaBo Ha Oe3MeKy, TOOTO MPaBO HA 3aXUCT BiJA €KCIpompiarii Oiar i Bijg
MOIIKO/PKEHHS 3 00Ky 30BHIIIHBOTO CEPEIOBUIIIA;

7 — mpaBo Ha repeavy Onar y CrlailiuHy;

8 — mpaBo Ha 6E3CTPOKOBICTH BOJIOIIHHS OJIarom;

9 — 3a0opoHa HAa BHKOPUCTaHHS CIOCOOOM, SIKHA HAaHOCHUTh IIKOIY
30BHIITHLOMY CEpPE/IOBHIILY;

10 — mpaBo Ha BIANOBIAAIBHICT y BHIJISAI CTATHEHHS, TOOTO MOXJIUBICTh
CTSTHEHHS OJiara B oriaTy 0opry;

11 — mpaBo Ha 3IMIIKOBHUI XapakTep, TOOTO MPaBO HA ICHYBAaHHS TIPOIIETYp Ta
THCTUTYTIB, 10 3a0€3MeUyI0Th BIATBOPEHHS MOPYIIICHUX MPaB.

Axmo cy0’ekT BOJIOAIE BCiMa JaHUMHU TMOBHOBAKEHHSMH, TO HOTO MOXKHA
BB2)KATH IMOBHOBJIAJHUM BJIIACHUKOM. B yCiX IHIIUX BHITagKax IpaBa BJIACHUKA
00MEXKYIOTHCS.

[IpencraBieHa CyKymHICTh MpaB MOXKE 3MIITHIOBATUCH IUISXOM JOJIaBaHHS IO
Hei (cnernugikarii) Bce HOBUX 1 HOBHUX IPpaB a00 MOCIabII0BATUCS IUITXOM HEHITKOTO
BCTAHOBJICHHS JICSKUX MMOBHOBAXXEHBb UM PO3MHUBAHHS TIPAB BIACHOCTI.

Cneyugixayia npasé enachocmi — 1le YiTKE BH3HAUEHHs Cy0’ €kTa, 00’€KTa
BJIACHOCTI 1 cmoco0iB OTpUMaHHS TPaB BIACHOCTI, a TaKOX BU3HAYCHHS
IOBHOB)KEHb BJIACHHUKA.

Poszmusanns npas enacnocmi — 11€ HeMOBHOTA crienUQikarlii mpas BJIACHOCTI.

[Ipr yciii BaXJIMBOCTI FOPUIUYHOTO BCTAHOBJICHHS IIpaB BIIACHOCTI IIIE
OUIBIIIOr0 3HAYCHHSI Ma€ iXHE BUKOHAHHS, JOTPUMAHHSA B CYCHUIBCTBI. Y 3B’S3KY 3
MM BYEHI MPOBOISITH PO3MEKYBAHHS MK IOPUIUIHUMU, PEATHHUMHU 1 MOPATbHUMH
MpaBaMH.

FOpuouune npaso 3axpitieHO 3aKOHAMU JIEPKABU 1 TOCTAHOBAMH YPSY.

Peanvue npaso — 1ie Ti mpaBa, SKUMH JIOAWM MOXYTh JIHCHO CKOPHCTATHUCS.
BBaxkaeTbcs, 110 peasibHI MpaBa BJIACHOCTI, HABITh B OUIBIIIN MIpl HIXK IOPUIWYHI,
(GhopMyIOTh OUIKYBaHHS JIOJICH 1 BIJTUBAIOTh HA 1X MOBEAIHKY.

Komu roBopsTh mMpo Mmopanvhe npaso, TO MAEThCA Ha yBasi, MO Cy0 €KTH
MalOTh Ha II€ MPABO 32 3aKOHOM, ajie¢ HE MOXKYTh HUM CKOPHUCTATHCS PEaIbHO, TOMY
BUHHUKAE MOpaJIbHE HEBIOBOJICHHS.

Takum uymMHOM, ycmimHe (YHKIIOHYBAaHHS PHHKOBOI EKOHOMIKM BHMAarae
BIJIHOCHO CTaOUIBHMX TMpaB BIJIACHOCTI, TOMY IO Iie¢ (QopMye 3AaTHICTh JIIOACH
nepeadoavyaTy HACIIAKA CBOIX PIllICHb.
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14.2. 3HavyeHHs1 MPaB BJIACHOCTI Ta iX O0MEKeHHSI B CyYACHill PUHKOBI
€KOHOMIII.

[IpaBo BnacHocTi (GopMye B Cy4aCHOMY CYCIUIBCTBI HOPMH TOBEIIHKH
Cy0’eKTiB eKOHOMIKM. B 1pomMy miaHi (pakTop BIACHOCTI BIJIrpa€ 3HAYHY pOJib B
OCHOBI, a caMe:

1 — enacuicme ynopsoko8ye eKOHOMIUHI B83AEMOBIOHOCUHU MINC TH00bMU 8
CyCninbCcmei, € BAKIMBUM €JIEMEHTOM MOro eKoOHOMi4HOi opraHizaii. ®opmu i mpasa
BJIACHOCT1 3HAXOJATHCS B OCHOBI (DOPMYBaHHS KOHKYPEHTHOIO CEpEIOBHINA B
E€KOHOMIII;

2 — gracHicmb CMBOPIOE, NpU NEeBHUX YMOBAX, KOHKPEMHY 3ayiKagieHicmb
epexmusHomMy BUKOPUCTMAHHI 0OMeHCeHUx eKOHOMIiuHuXx pecypcie. B Toil e dyac
mpaBa BJIACHOCTI JO3BOJSIOTH MEPCOHI(IKYBaTH BIAMOBIJATBHICTh 3a KOHKPETHI
€KOHOMIYHI i1 (BYMHKH) 1 00’ EKTH.

Anme cama 1o co0i BJIACHICTP MOXE 1 HE TrapaHTyBaTh e(EeKTHUBHE
BUKOPUCTaHHS 00 €KTIB BiacHOCTI. Lle 1mie 3ameuTh BiJl TOro, XTO BJIACHHK 1 KU
BIH Xa3siH, HACKUIbKK BIH 3JJaTHUM BMUIO PO3MOPSKATUCS 1 KEPyBaTH 00’ €EKTOM
BJIACHOCTI (TOMY MM MO>XE€MO 1 MpY NPUBATHIN BIACHOCTI CHOCTEPIraTu AOTJIAHYTI 1
HEJOMNIAHYTI OyauHKH, ePEeKTHUBHI Ta Hee()eKTUBHI MIANPUEMCTBA 1 PIpMHU Ta 1HILE).
Ane sk O6u Tam He Oyno: BIACHICT — II€ OAHA 13 HAWBAXKIMBIINIUX TEPEITYyMOB
€(EeKTHUBHOCTI.

3 — enacuicmv 86CMAHOBIIOE, KOMY 8I00AIOMbCA NPAA GUHAYAMU HANPAM i
Xapakmep BUKOPUCMAHHA eKOHOMIYHUX pecypcié 1 ocummesux 0Onae, 6 uuix
inmepecax ye nosurHo 6i0dysamucs (MOYMHAIOYM BiJ MPEIMETIB CHOKUBAHHS, IO
3HAXOASATHCA Yy BallOMy JOMiI 1 3aKiHYYIOYM BUKOPUCTAaHHSM KalliTaly Ha
HiANpUEMCTBAX 1 pipmax).

Buxopucrtanss 00’e€kTa BIACHOCTI HE B IHTEpecax HOro BIaCHUKA — HOHCEHC.
AJne 11e He O3Hauae, 10 TaKOro He Moxke OyTu B3araii. Hampukinaa, BUKOpUCTaHHS
aBTOMOOUISA, WIO0 3HAXOAMTHCS Yy BIACHOCTI JEp>KAaBHOI YCTAaHOBH, [JIsi CBOIX
ocoOUCTHX IIiied, a0 KOJM AUPEKTOPH JePKABHUX MIAMPUEMCTB 30aradyroThCs 3a
pPaxyHOK JIep>KaBHOI BJIAaCHOCTI. Bce 1€ He3aKOHHO 1 J03BOJIIE CTBEPKYBATH, IO
MEXaHI3M 3JIHCHEHHS BJIACHUKOM CBOIX IIOBHOBaX€Hb, BHUKOHAHHS HHUM
KOHTPOJIbHUX (YHKI[IH HETOCKOHAIMH 1 HE HAJIaroXKeHU HaJeKHUM YUHOM.

4 — npusamma 61ACHICMb  BUCMYNAE  OOHIEIO 13 YMO8  BLIbHO20
nionpuemuuymea. KoXHUN MANPUEMEIs 3aiMAIOUNCh Oyab-SIKOIO TISITBHICTIO
noTpebye TEBHMX TapaHTii 3 Ooky JaepxkaBu. OnHa 13 TaKuX TapaHTid —
3a0€3MeUeHHs] TpaB IPUBATHOI BJIACHOCTI Ha KamiTaja, BUPOOJEHUH MPOAYKT,
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HiANPUEMHUIIBKAN JOXOJ Ta 11 AepKaBHUM 3axucT. OOCAT 1 XapaKTep 1HBECTHIIiH, 110
OyyTh 3p00JICHI, 3aJIeKaTh Bijl CTAOLIBHOCTI BCTAHOBJICHUX 1 3aTaJIbHONPUUHATHX B
JTAHOMY CYCH1IbCTB1 MpaB BJIACHOCTI.

5 — enachicmb cmeoplo€ nesHy eKOHOMIUHY 3aXUWyeHiCmb JH0OUHU, Cim'’i,
nionpuemcmea. Bcil BOHM 3HAIOTh, [0 iM HAJEXKUTh 1 1O 1€ 3aKPIIUICHO 32 HUMH
3aK0OHOM. BracHicTh — me Te 0araTcTBO, KOTPUM KOXXKHMI BoJiomie. | 3apamu #oro
30UThIIIEHHST (MMPUMHOKEHHSI)) MH TOTOB1 JOCATATH BCE OUIBIIAX EKOHOMIYHUX
YCHIXIB.

[IpyBaTHa BIACHICTHh 3aBXIM KOHKpETHA. BIIaCHUK KOHTpPOIIOE 00’ €KT
BJIACHOCTi. MOro BMKIIOUHHM TIPaBOM € BH3HAYEHHS HANpSIMKY i XapakTepy
BUKOPHUCTAHHS 00’€KTA, a TAKOXK PO3MOPSAIKEHHS HUM (ITPOJax, JapyBaHHs, 3aIOBIT
Ta iH.).

AJie MOXKIIUBOCTI 1 MpaBa BJIACHUKA, SIK MPaBHII0, OOMEXEH1 MEBHUM YHHOM. 3
OJTHOTO OOKY, I1e POOUTH CYCHIIbCTBO, BUKOPUCTOBYIOUU CHIIY JI€P’KaBH, a 3 1HIIOTO
— HEPIJKO caM BJIACHHK CBIIOMO OOMEXKYE 1 3MEHIIIYE CBOI MpaBa Ha 00’ €KT.

PosrnssHemo 111 0OMeXeHHS, 1X 11111 1 CYTHICTb.

1. Cycninoui obmedrcenns.

CycninbscTBO (popMye npaBa MPUBATHOI BIACHOCTI. B pe3ynbTaTi BOHU 3aBXKIU
MEHII TUX MOTEHLIMHUX MOXJIUBOCTEH, SKUMH MOTJH O pO3MOpAIKATHCS MPUBATHI
BracHUKU. [lporo BuMarae coiabHMII ab0 CYCHUIBHUNA XapakTep €KOHOMIYHOT
TISUTBHOCTI 1 B IIJIOMY BCS YKUTTENISUTBHICTD JIFOJICH B CYCIIIBCTBI.

[le mpupoaHO 1 3aKOHOMIPHO, TaM Ji¢ € CIHIBIpaIld 1 B3aEMOIS JIIOJICH, TaM
MOBHUHHI OyTH TEBHI OOMEXEHHS 1 CyCHUJIbHI HOpMAaTHUBM TOBEIIHKW. Hampukian,
HEMPUIYCTUMO CKUJATH BiAXoau B p. JHimpo, nepkaBa yepe3 MOJATKU PETYIIIO€
dbopMyBaHHS JOXOiB, 3a00pOHSIE BUKOPUCTOBYBATH KalliTall JJIsl JESIKUX BHJIIB
JUSITBHOCT1, BCTAHOBITIOE MOPSIOK CITAJIKOEMCTBA, BUMOT'H O€3IeKH POOIT Ta 1H.

SIk mokasye CBITOBa MpPaKTHKa, 32 TMOPYILIEHHS CYCHUIBHUX BHUMOT JepiKaBa
MO’K€ HaBITh Ha 3aKOHHHUX 3acajaX BUIYYUTH 111 00’ €KTH 3 MPUBATHOI BIACHOCTI.

AJe B TOHM ke yac JeprkaBa 3aXUIA€ MPUBATHY BIACHICTh 1 CTBOPIOE YMOBH
JUIS HOPMAaJTbHOT B3a€EMOII1 PI3HUX €KOHOMIYHUX CYO’€KTIB B CYCIUIBCTBI.

2. Jlobposinbha camoobmediceHicms 8ACHUKOM C80IX Npas.

BnacHuk mMoxe caM 100poBiIbHO, 6€3 OyAb-SIKOTr0 MPUMYIITYBaHHS 31 CTOPOHH,
00OMEXHUTH CBOI MpaBa Ha 00’ €KT BiacHOCTI. [{e Moxke OyTH MoB’s13aHO:

a) 31 37a4er0 OO’€KTy B KOPUCTYBaHHA Ha TNEBHUH Yac I1HIINA 0coOi:
HiANpUeMCTBY abo okpemiit moauHi. Lle openna nmpuMmilieHHs, yCTaTKyBaHHS, 3eMIi,
TpaHCIOPTHUX 3aco0iB. [Ipu 1bOMY BIACHHUK BiJJa€ OPEHAATOPY 1 YACTHHY CBOIX
IpaB Ha 00’ €KT.
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0) 3 mepenadero, IeleryBaHHsIM YaCTUHU CBOIX MOBHOBaXXEHb MEHEIKEpaM —
HaliMaHOMY yTpaBIiHCBKOMY mepcoHany. llependavaernes, Mo MeHemKepu OyayTh
YOpaBIsATA MOr0o BIACHICTIO OLIbIT KBadiikoBaHO. MeHemKepu MOXKYTh OUIbIII
e()EeKTUBHO BHKOPUCTOBYBATH BHPOOHWYHUN 1 TPOIIOBUHM KamiTaJl BIAaCHHKA. TuMm
CaMUM BOHHU MOXXYTh OTPUMATH JIOCTaTHbO BEJIMKY BIAAy HajJ 00 ’€KTOM HE CBOEI
BJIACHOCTI, 10 MpPHBEAE A0 TOTO, L0 BJIACHUK Oy/e BXKe KOHTPOIIOBATH HE cam
00’€KT BJIACHOCTI, a JISUTBbHICTh MEHEKEPIB MOB’sA3aHy 3 €(PEKTUBHUM YIPABIIHHAM
nuM o0’ektoM. EdexTuBHICTh BuMarae mpodecioHanizmy, B ToOMy 4YHcii 1 cdepi
ynpaBiiHHSA. TakuM YWHOM, YCTyMar4W y BIagi Ha O0’€KT BIACHHK BUTPAE B
e(hEeKTUBHOCTI, TOOTO OTPUMYE OLIBIITY €KOHOMIUHY BUTOY.

B) 00’ €HAHHSIM CBOTO 00’ €KTY BJIACHOCTI 3 00 ’€KTaMH BJIACHOCTI 1HIIMX OCIO0.
Hanpuxnan, aroaum MoOXyTh OO’€IHATH 3YCWIUIS, PECYpPCH, TpOILIl 1 CTBOPUTH
HiAIPUEMCTBO Y (OpPMI TOCMOIAPCHKOTO TOBApHUCTBA. B maHOMY BUNAAKY KOXKHHIA
YY4aCHUK BTpauyae IEBHI CBOI MpaBa HAa OO €KT BJIACHOCTI, TOMYy WIO BiH Temep
3HAXOAUTHCS i 3aTaIbHAM KE€PIBHUIITBOM.

Taki ngii mrojel, 1oB’s3aHl 3 JOOPOBUIBHUM OOMEXKEHHSM CBOIX TpaB
BJIACHOCTI, MalOTh Ha METI OTPUMAaHHs OUIBIIOI €KOHOMIYHOI BUroau. BTpauaroum
nmpaBa Ha O0’€KT BJIACHOCTI, BOHU CIIOJIBAIOTHCS Ha €KOHOMIYHY KOMIICHCAIII0 Y
BUTJISII OUTBITUX TOXOJIIB.

14.3. Tpancaxuiiini BUTpaTu T2 ix popmu

[HCTpyMeHTapieM, SIKUM Omepye Teopis MpaB BIACHOCTI MPU €KOHOMIYHOMY
aHaJji31 MOBEIHKH JIIOACH € TpaHCakIliiH1 BUTpaTu. JlaHa kareropis Oyja BBeJeHa B
30-11 poxku XX ctonittss Ponanbnom Koy3om 1 oTpuMana mupoke po3noBCIOIKEHHS
B Cy4acHI €KOHOMIYHIN JIiTepaTypi.

Tpancakuyiitni a6o onepauinni eumpamu — 1€ BUTpaTh y cdepl OoOMiHY,
MOB’sI3aH1 3 IEPEIaueIo MPaB BIACHOCTI.

B cyuwacuiii miteparypi, SK NpaBUio, BUAUIAIOTH II'SITh OCHOBHUX (hopm
TpPaHCAKI[IHHUX BUTPAT:

1) BuTpaTH nomryky iHpopmariii;

2) BUTpATH BEJICHHS MEPErOBOPIB Ta YKJIaJaHHS KOHTPAKTIB;

3) BUTpaTH BUMIPY;

4) ButpaTu crienudikallli Ta 3aXUCTy MpaB BIACHOCTI;

5) BUTpATH OMOPTYHICTUYHOT MOBEIIHKH.

PosrasireMo X OiIbIT TOKIIAIHO.

1. Bumpamu nowyky ingoopmayii mos’si3ani 3 Tl aCHMETPUYHUM PO3MOIIJIOM Ha
puHky. CropaBa B TOMy, IO Ha MOIIYK IMOTEHIIIMHUX TMOKYMIIB a00 MPOJIaBIliB
HEOOX1IHO BHUTpauath dyac 1 Trpomr. HemoBHoTa 1H(oOpMmarliii ob6epTaeTbes
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JOJATKOBUMHU BHUTpaTaMH, TOB’S3aHUMH 3 NPUAOAHHAM TOBApiB 3a IIHAMH, SIKI €
BUILIMMHU PIBHOBRXHHUX a00 MPOAAKOM 3a LIHAMHU, 5Kl € HIDKYMMU PIBHOBAXXHHX, a
TaKOX 3 BTPATOIO, 1[0 BHHUKAE BHACIIOK MMOKYIKHA TOBapPiB-CyOCTUTYTIB.

2. Bumpamu 6edennsi nepeco6opié i YKIAOAHHS KOHMPAKMIE TaKOX
noTpeOyroTh 3aTpaT Yacy 1 pecypciB. Butparu, moB’s3aHi 3 meperoBopamu IMpo
YMOBH TPOAAXY Ta iX IOPUAUYHUM O(DOPMIIEHHSM Yy BHUIJISAL YTOJU, YAaCTO 3HAYHO
301IBIIYIOTH I[IHY TOBapy, LI0 MPOIAETHCSL.

3. Bumpamu eumiproéanus TOB’S3aHI HE TUIBKH 3 MPSIMUMH 3aTpaTaMH Ha
BUMIPIOBAIbHY TEXHIKY 1 cCaM IMpOIeC BUMIPIOBAHHS, aje 1 3 TOMUJIKAMH, SKi
HEMHUHYYEe BHHUKAIOTH B I[bOMY Tpolieci. J[o Toro >k mo psimy TOBapiB Ta MOCIYT
NPUITYCKAETHCS  JIMIIIE OIMOCEPEIKOBAHE BHUMIPIOBaHHS, IO TMPU3BOIUTH [0
OTpUMaHHs HeonHO3HA4yHO! iH(opmarii. Hanpukian, Sk OWIHUTH KBamiikario
HalilMaHOTO POOITHHKA, STKOTO HAWMArOTh Ha poOOTY abo SKICTh OYyb-IKOTO TOBApY,
o Kynyerbes. [IeBHy eKOHOMIIO B JaHOMY BHUMAAKy OOYMOBIIOE CTaHIApTH3ALIis
IOPOAYKIIii, II0 BUITYyCKA€THhCS, a TAaKOX IMEBHI rapaHTii, Kl HAAAlOThCS (HIPMOIO
(Hampuksiazn, OE3KOIITOBHUM TapaHTIMHUM PEMOHT, MpaBO OOMIHY OpakoBaHOT
OpONYKIli Ha sAKICHY Ta iH.). [IpoTe MOBHICTIO JIKBIAyBaTH BUTPATH BUMIpY IIi
3aX0JI1 HECTIPOMOYXKHI.

4. Bumpamu cneyugbikayii ma 3axucmy npasé eiracnocmi. Tam, 1€ BIICYTHIH
HaJ1IHIN MpaBOBUI 3aXKUCT, HEPIAKO B1IOYBAIOTHCS BUMAAKH MOCTIHHOTO MOPYIICHHS
IpaB BJIACHOCTI. 3aTpaTH Yacy 1 KOIUTIB, HEOOXITHUX IS 1X BIATBOPEHHS, MOXYTb
OyTH Haa3BUYAWHO BUCOKUMH. CIOM MOXHA TaKOXK BITHECTH BUTPATH HA TATAHUHY 3
CYIOBUMH Ta JIep’)KaBHHUMH OpPTraHaMH, sIKI TIOBHHHI BUPIIIYBaTH 10 TPOOJIEeMy B
IPaBOBOMY TTOJTI.

5. Bumpamu onopmyHnicmuunoi nogediHku TaKOX IIOB’sI3aHI 3 aCHUMETPIEI0
iH(opmMmarii, xoua 1 He oOMexyeTbcss Hero. CrpaBa B TOMY, IO TOBEIIHKY ITICISA
VKIaZaHHS KOHTPAKTY JyXe€ BaXKO IMepeadaunTd. 3a3BUYail HEUYECH! I1HAWBIIU
OyAyTh BUKOHYBAaTH yMOBHU KOHTPAKTy MO MIHIMyMy a0O HaBiTh YXWJISTHCS BiJ iX
BHUKOHAHHS, AKIIO CAaHKIIII 3a iX MOpyIIeHHs He nepeadaueHi. MopaabHUI pU3UK Bij
Takux M1 3aBXId 1CHye. BiH 0coOJMBO BeIMKMM B YMOBaxX CIHUIBHOI IIparii,
HaTNPUKIIaJ], poOOTH KOMaHIOK, KOJU BHECOK KOXKHOTO WIEHA KOMaHIM HE MOXKe
OyTH 4YITKO BIJOKpPEMJICHWN BiJ 3yCWIb IHIIMX, TUM OUIbIIE, SKIIO MOTEHIIIHHI
MOKJIMBOCTI ~ TIOBHICTKO  HEBIIOMI.  3BIICH, ONOPMYHICMUYHOIWO  NOBEOIHKON
HA3MBA€THCSA TaKa, KOJM 1HIWBIJ YXWJISETHCS Bl YMOB JOTPUMAaHHS KOHTPAKTy 3
METOI0 OTPUMAaHHS MPUOYTKY 3a paxyHOK MapTHepiB. BoHa mMoxe npuitHATH dopMy
MEBHUX BUMOT a00 HaBITh MIAHTAXYy, KOJIW CTA€ OYEBUIHOIO POJIb TUX YYACHHKIB
KOMaH/H, SKUX HEMOJXJIMBO 3aMiHUTH. BUKOPHCTOBYIOYM CBOi BiHOCHI TiepeBar,

237



TaKi YJeHU KOMaHI1 MOXYTb BUMAaraTH ajisi cebe oco0IMBl yMOBH Ipalli abo OIuIaTH,
IIAHTAXYIOUHW 1HIIMX TTOTPO30I0 BUXOTY 3 KOMaHIH.

Koxkxna 13 BkazaHux (OpM TpaHCAKIIMHUX BHUTpPAT XapaKTEpPU3Yy€e TIEeBHI
TPYAHOII, Kl BUHUKAIOTh HA TOMY YU IHIIIOMY €TaIll MepeMIIlleHHs TIpaB BJIACHOCTI
MDK Cy0’€KTamMu €KOHOMIKH. SIk Oaummo, 11e Moxke OyTH SK 70 mporiecy oomiHy (ex
ante), B mpoiieci 0OMiHy, TaK 1 Miciisg HbOTO (eX post).

3 PpO3BUTKOM CYCHIUIBCTBA TPAHCAKIINHI BUTpPATH OO0’ €KTUBHO 3pPOCTAIOTh.
[{poMy cripusitOTh TOTIMOJICHHS PO3MOALTY Mpalll 1 pO3BUTOK CIeliaizallii, a TaKoX
yCKJIaJHeHHS (DOPM BIIACHOCTI. I3 3MEHIIIeHHSIM TpaHCAKI[IMHUX BUTPAT 3aXiJIH1 BYEHI
OB’ S3YIOTh MOSABY (PipMU Ta ii pI3HOMAHITHUX OpTaHi3aliiHO-TIPABOBUX (HOPM.

BuninsioTs ABa TUIK TPAHCAKIIMHUX TTOCTYT:

1) mocmyru Tak OM MOBHUTH TPAHCAKI[IHHOTO CEKTOPY, 0 SKOTO BITHOCSTHCS
ramysi, OpOAYKIis SIKHX Ma€ B OCHOBHOMY TpPAHCAaKI[ifiHE MpU3HAYEHHS, TaKl K
OMTOBA 1 po3/piOHA TOPTIBIISA, CTPAXyBaHHA, OaHKIBChbKA CIIpaBa Ta iH.

2) TpaHCakuUilfiHI TOCIYTH BCEpPEAUHI TpaHCPOPMAIIIHOTO CEKTopy, MAJIs
OIIIHKM $IKOTO 3a3BMYail BUKOPUCTOBYIOTH (POHJ KOMIIEHcaAIlli mpaii pOOITHHUKIB
3alHATUX Y HEBUPOOHUYIH cepi, TOOTO mepiil 3a BCe arnapary ynpaBaiHHS TOLIO.

JlocmipkeHHsT  3aXigHUX  BUEHUX  MOKa3ylOTh  CTPIMKE  3pOCTaHHS
TPAHCAKI[ITHUX BUTpPAT SIK B NMPUBATHOMY, TaK 1 B JIEP>KaBHOMY TpPaHCAKIIIHOMY
CEKTOP1 EKOHOMIKH.

Bennunna TpaHCakumiiHUX BUTPAT 3aJCKUTh TAaKOX 1 Bl NaHIBHOI Y
CyCHiIbCTBI (popmu BiaacHOCTI. Po3risiHeMo 0CHOBHI ()OpMU BJIACHOCTI 3 TOUKHU 30Dy
TpPaHCAKI[IHUX BUTpAT.

[Tpu icHyBaHHI MPUBATHOI BIACHOCTI BCS TIOBHOTA IMpaBa HAJEKHUTHh OKPEMiid
moauHi. B yMoBax JepikaBHIM BJIACHOCTI BCl PIIICHHS NMPUHAMAIOTHCS Ha OCHOBI
BCTAaHOBIICHUX TIPABUJ 1 TMPOLEAYp, SKI MPEACTABISIOTh IHTEPECH CYCIIJIbCTBA B
migoMmy. Tak sk mpu Jep’kKaBHIA BIACHOCTI OKPEMHUH WIIEH CYCHUIBCTBA BOJOIIE
BJIACHICTIO HE TPSAMO, a OINOCEPEAKOBAHO, TO 1 KOHTPOJb HaJ LI€I0 BIACHICTIO
YCKIAaIHAEThCA. SIK MpaBMIIO, TaKy BIACHICTh HE MOXHa mpojaTd abo mepenaTu
IHIIHA 0c001, TaKOXK CKJIAJHO KOHTPOJIFOBATH THX, XTO O€3MOCEPEeNHBbO 3/1HCHIOE
yOpaBaiHHS Hero. ToMy Ha MpakTUlll BIACYTHIA OpsIMUNA 3B’SI30K MDK OaKaHHSIMU
CHIBBIIACHHKIB JEPKABHOI BJIACHOCTI 1 pealbHUMHU pE3yJIbTaTaMHu i BUKOPUCTAHHS.
Jlo Toro >k mi OaxaHHS 1 TMparHeHHs OKPEMHUX CIIIBBJIACHUKIB JIMIIE 1HO/II
CHIBMAJAIOTh 1 Y3TOJKEHHS IXHIX 1HTEpEeciB MpeAcTaBisie cOOO0I0 BEIUKY MpoOiieMy,
BUPIIICHHS KO 3aJI€)KUTh BiJl CIIBBITHOIIEHHS MOJITUYHUX CHJI Y CYCIIIbCTBI.

KomyHanpHa chiibHa BJIACHICTH Mependavae, 10 BCl YYaCHHKH OpraHizaiii
MalOTh CIUIbHE MPABO HA BUKOPUCTaHHS OJjlara i MpuBaTHE MPaBO HA BUKOPHCTAHHS
MIiCJIsT TOTO, SIK BAJOCS WOTO MPHUBJIACHUTH y TUMYAcOBE a00 MOCTiHHE BOJOIIHHS.
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CrmisnibHa (KOMYHAJIbHA) BIIACHICTH BUHHUKAE TOA1 1 Tam, i€ 1 KOJIM BUTPATH, MOB’s3aHi
31 crienuQiKaIiero 1 3aX|UCTOM MPUBATHUX MPaB BJIACHOCTI, € Ay’K€ BUCOKUMHU. To1
SK BUTOIM BiJl BCTAHOBJICHHS MPHUBATHUX TPaB BJIACHOCTI a00 JOPIBHIOIOTH HYIIIO
(six1io GJ1aro € yaocTanb), abo SBHO MEHIIIE 3aTPaT MOB’ I3aHUX 3 iX BCTAHOBIICHHSIM.

OCHOBHOIO MPOOJEMOI0 CHUIBHOI BJIACHOCTI € i1 HaJMIpHE BUKOPUCTAHHS:
KO)KHUW 1HIWBIJI HaMara€ThCs BUIEPEIUTH IHIIIOTO Yy CIOXHWBAaHHI TOTO, MO0 HOMY
aocTaeTbesi Oe3komToBHO. [Ipu 1bOMY i1HTEpecH IHIIUX CHIBBIACHHUKIB HOro He
IIKaBJIATh. SIKIIO Tak MOCTYIMAlTh BCi, TO 01aro, MmO 3HAXOAWTHCS Y CIUIBHIN
BJIACHOCTI, IIBUJKO BUCHAXYEThCS. TOMy crijbHaA (KOMYyHabHA) BIACHICTH € JIOBOJI
HECTIMKOIO Ta HeCTaOUIBHOIO 1 3 YaCOM BOHA TpaHC(HOPMYEThCs a00 B MpUBATHY, a00
B JICpKaBHY BIIACHICTb.

14.4. Tlepepo3moain pecypciB, NMOB’si3aHUil 3 ICHYBAHHSIM 30BHILIHIX
edekrTiB

Buninsiore ABa BUMAaAKU PI3KOro MOPYIIEHHS (YHKIIOHYBAaHHS PUHKY, TOOTO
CUTYAIlili, B IKHX PUHKOBA cCHCTeMa a0o:

1) BupoOsisie He Taki OOCATM TMEBHUX TOBapiB Ta IOCIYr, M0 HEOOX1IHI
cycniiabcTBy. Llei BUmagok moB’s3aHuid 3 MEepeuBaHHSAM pecypciB a00 30BHIIIHIMHU
edexTamuy;

2) B3araji He 37aTHa BUPOOJSATH TMEBHI TOBapu Ta mociayru. Llel Bumamok
MOB’sI3aHUI 3 BUPOOHHUIITBOM TOBApIB Ta MOCIYT CYCHUIBHOTO BUKOPUCTAHHSA, TaK
3BaH1 CyCHIbHI Oara.

Po3srisiaeMo BKa3aHl BUITAAKU O1IbII JOKJIAIHO.

B 1mizoMy BBaXaeThCs, IO PUHKOBAa cHUCTeMa 3abesneuye e(eKTUBHHUN
PO3MOIT €KOHOMIUHHMX pecypciB. OnHak 1iei BUCHOBOK POOUTHCS ISl CUTYyaIlii, B
SKIM BCl BUTOJU 1 BUTpATH TOB’s3aHI 3 BUPOOHHUIITBOM 1 CHOXXKMBAaHHSM TOBapiB
3HaXOJIATh MOBHE B1I0OpaXKEHHs B KPUBUX PUHKOBOTO MOMUTY 1 MPOMO3HUIIii.

AJe B peanbHINl pPUHKOBIM €KOHOMII ICHYIOTh TakKi BUTPAaTH 1 BUTOJH, SIKI HE
BPaxoBYIOTbCSI B ILHMX KPHUBUX 1 MNpU BUPOOHHUITBI abO CHOXXHMBAaHHI TOBapy
NEePEMIIIYIOThCS IO TPETIX CTOPIH (CyO’€KTIB), sIKI HE € 0e3MmocepeIHbO MOKYIIISIMU
a00 TPOJIABIIMU JTAHOTO TOBapy. Take sIBUILE OTPUMAJIO HA3BY 30BHIIIHI (ITOO1YHI)
edeKTu.

3o6Hiwni (nobiuni) egexmu SBIAIOTH CO00I0 BUTOAM abO BUTpATH, SKi
MpUNagaoTh HA OO 1HAWBIMA ab0 TPy JIIOMEH, SKi He € YYaCHUKaMH PHHKOBOI
YTOJIH.

30BHIIIHI epekTH OyBalOTh K HETATUBHI TaK 1 MO3UTUBHI.

I. HeratuBHuii 30BHIIIHIA edeKT (BUTpATH NEpeMBAHHS) BUHHUKAE KOJIHU

BUPOOHUIITBO a00 CIOXMBAaHHS TOBApy IMOPO/KYE BUTpATH Y SIKIM-HEOYIb TpeTiit
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CTOpoHi (0co01), siKi i HE KOMIEHCYIOThcs. HailbOinpin sickpaBUi MpUKIan
HETaTUBHOTO 30BHIIIHLOTO €(EeKTY IOB’SI3aHUMN 13 3a0pPYOHEHHAM HABKOJIUUUHbO2O
cepedoguwa. Hampukiiam, SKIIO MeETAIypridiHUN 3aBoji 3a0pyaHIOe aTtMocdepy
TOKCUYHHUM JMMOM, 3allaXxOM, TO HACEJICHHS TaKOX BiJl IbOTO CTpaXkJIae, TOOTO Hece
BUTpPATH MEPEIMBAHHS, SIKI HOMY HiIK HE KOMIIEHCYIOThCS.

B pesynbraTi nii HEraTMBHOTO 30BHIIIHHOTO €(EKTy MiANPUEMCTBO He
3MIACHIOE YaCTMHY BUTPAT Ha OYKCHI CIOPYAM 1 TaKMM YMHOM IepeKiazae ix Ha
JrOZeH, K1 )KUBYTh MOPSA 13 3aBOJOM 1 TUXAIOTh UM MOBITpsAM. [Hakine kaxyuw,
BUPOOHUKHM TMEPEHOCATh YAaCTUHY CBOIX BUTpPAT Ha HACENEHHS 1 TOMY BUTpAaTH iX
BUPOOHUIITBA CTAIOTh HA0AraTo HIKYMMH, HiK SIKIIO OM BOHU HE NMEPEHOCUIIHCS.

MSC = MPC + MEC
ne MSC — rpannyHi CyCHiIbHI BUTPATH;
MPC — rpanuuHi npuBaTHI BUTPATH;
MEC — rpannyHi 30BHIIIHI BUTPaTH (BUTPATU MIEPETUBAHH).

I'panuuni 306niwmni eumpamu (éumpamu nepeausanna, MEC) — 1ue
JIOIATKOB1 BUTPATH, MOB’S3aH1 3 BUIIYCKOM KOXHO1 JIOAATKOBOI OJMHMIN Ojara, siKi
HE BIJIIKOJYE BUPOOHMK, a MEpeKIagae Ha TpeTix oci0. IHakie kaxyuu, eumpamu
nepeaueanHs — 1€ pi3HULS MK CyCHIbHO HEOOXIIHUMU 1 TPUBATHUMHU BUTPATAMHU.

MEC = MSC — MPC

A
P D BUTpPATH Som.:MSC
nepenuBaHHI=MEC
Se=MPC
POHT.
Pe

Puc. 14.1. ButpaTt nepenuBaHHs Ta iX KOPUTyBaHHS

KpuBa nponosuiii (Se = MPC) Ttakoro mignmpuemMctBa Oyjae 3HAXOJIUTHUCS
HIOKYE ONTHUMAJIbHOI KpuBOi mpomo3ullii (S, = MSC), ska BkIodama Ou BcCl
BUTpPATH BUPOOHUIITBA. Y MIJICYMKY PIBHOB&)XHUU OOCST BUPOOHUIITBA MPOIYKTY
(Qe) Oyme Oimpmie ioro ontuMambHOTO 00cAry (Qunr). Ile Bkazye Ha Te, IO
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€KOHOMIYHI pecypcH MOCTYyNarTh y BUPOOHHUIITBO AHOTO TOBApY y HAJIMIIKOBIN
KUTBKOCTI.

3oBHIIIHIA €heKT TpaHCHOPMYEThCS Y BHYTPIIIHIN, KOJIM I[IHU CKOPUTOBaHI
TaKdUM YHMHOM, III0 BOHHU BI1JOOpa)kaloTh YCl CYCHUIbHI BUTPATH a00 CYCHIbHI
BUTOJTH.

Jlis yperyiroBaHHA NpOOJIeMH HENPOMOPIIHHOTO PO3MOALTY E€KOHOMIYHUX
pecypciB, MOB’A3aHOTO 3 BUHUKHEHHSM HEraTUBHOTO 30BHILIIHHOTO €(EeKTy aeprxana
MO’K€ 3aCTOCOBYBATH JIBA TUIW KOPUTYIOUHX 3aXOJIIB:

1) 3akomooasui 3axodu, siki 3a00pOHSAIOTH a00 OOMEXYIOTh 3a0pYyTHEHHS
HaBKOJIMIITHEOTO CEPEIOBHUIIA.

Taki 3akOoHOJAB4Yl 3aX0JM TMPUMYILIYIOTH TMOTCHIIIHHUX 3a0pyJHIOBAYiB I
3arpo3010 CYJOBUX CaHKIIM Opatu Ha ceOe BCl BUTPATH, OB’ A3aH1 3 BUPOOHUIITBOM,
TOOTO M NMPUXOAUTHCA HECTU OJATKOBI BUTPATH HA MPHUAOAHHS 1 BCTAHOBJICHHS
JTUMOBJIOBIIIOBAYIB, MOBITPS Ta BOJOOYMCHHKIB 1 T. 1. Take 3aKOHOAABCTBO 37aTHE
3MICTUTH KpHWBY TIPOMO3HINI B TOJOXKEHHS (S,;;) 1 THM CaMUM TPUBECTH
PIBHOBAYXHUM 1 ONITUMAJIBHUIN 00CSATH BUPOOHUIITBA 10 piBHOCTI (puc. 14.1).

2) Kopueyrouuii nooamox — 1€ TMOJATOK Ha BUITYCK €KOHOMIYHMX OJiar, 1o
XapaKTepU3yIThCSI HETATUBHUMHM 30BHIIMIHIMHU €(peKTaMH, KWW 30UIbIIy€e TpaHUYHI
MPUBATHI BUTPATH JI0 PIBHA IPAaHUYHUX CYCIUTBHUX BUTpPAT.

JlepaBa MOke BBECTU TaKUi OCOOJIMBHIA MTOJATOK, IKUW JOPIBHIOE 00 Maiixe
JOPIBHIOE BUTpAaTaM TMEPEMBAHHS HA OJUHUIN0 TpoaykKiii. Bemnuwmna 116010
MOJATKy BKJIIOYAETHCS Y BUTPATH BUPOOHUITBA. KiHIIEBHI pe3ynbTaT MPaKTUYHO
TOM e caMui, ajie Temep JeprKaBa 3a PaxyHOK MOJATKOBUX HAJXO/DKEHb Oepe Ha
cebe OCHOBHY YaCTKy BHJATKiB Ha MIATPUMAHHS HABKOJMIITHHOTO CEPEIOBHINA Y
HOpMaJbHOMY CTaHi.

Hagezeni 3axou MOXXyTh OyTH 3aCTOCOBaHI Y KOMIUIEKCI B Tik a0 1HIIIHN iX
MIPOTIOPIIi B 3aJIEKHOCTI BiJ MOMJIMBOCTEH MiANMPUEMCTB JIKBIAYBaTH IIi 30BHIIIHI
edekTu.

Takum 9MHOM, B pe3yabTaTi Jii HETATUBHOTO 30BHINIHHOTO €heKTy (BHTpaT
NepenrBaHHsA) BUHUKAE€ HAJIMINKOBE BKJIQJaHHA EKOHOMIYHUX pECypcCiB Y
BUPOGHHIITBO IEBHOrO TOBAapy. MOro MOXHA KOMIIGHCYBATH MPUHHSBIIN 3aKOH,
KU 0OOMEXKYe€ JaHe BUPOOHMIITBO, a00 BBECTH OCOOJIMBUH MOJATOK (AKIIU3HUMN 301D)
Ha BHUITYCK TaKOi MPOYKIIii.

II. TTo3uTHBHUY 30BHINIHIA e(eKT (BUrOAW NEPeJMBAHHSI) BUHHUKAE KOJU

BUPOOHUIITBO a00 CHOKMBaHHS TOBapy OOYMOBIIIOE OTPUMAaHHS BHUIOAU TPETIMH
ocobamu abo CyCTiJILCTBOM B IIJIOMY, SIKI HE BUMAaraloTh KoMreHcaii. Knacnuanmu
HPUKJIaJIaMU [TO3UTHUBHOTO 30BHIIIHBOTO €(EeKTy € PEeHTIeHOTpaMa IPyAHOI KIIITHHH,
pi3HOrOo pojay WIEIIeHHs, MoOynoBa MapKy BiIMOYMHKY, TUTSIYOTO MailaHYMKY,
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BUXOBAHHS Ta OCBITa IMAPOCTAIOYOTO MOKOJIHHS, SKI MPUHOCATH MPSMY BUTOIY HE
TUIBKH 1HJIUBIyaJIbHUM CIIOKHBay4aM, aJie 1 CYCIUIbCTBY B I[IJIOMY.
MSB = MPB + MEB
ne MSB — rpaHnyHa cycrijibHa BUTOa;
MPB — rpannuHa npuBaTHa BUTOJa;
MEB — rpannyHa 30BHINIHS BUTOAA (BUTOAM TTEPETUBAHHSA).

I'panuuna 306nimna euzooa (euzooa nepeausanns, MEB) — 1e nogatkoBa
BUTOJ1, SIKy OTPUMYIOTh TPETi 0COOH, 110 HE MPUIMAIOTh Y4acTl Y PUHKOBIM yroi.
Inakme kaxyudu, BUroja TMepeauBaHHS — 1€ PI3HULS MK CYCIIJIBHO HEOOXITHOIO 1
PUBATHOIO BUTOJIOXO.

MEB = MSB — MPB

['padiyHO iCHYBaHHS BUT1J MEPEIMBAHHA O3HAUYAE, 10 PUHKOBA KPUBA MOIMUTY
(D = MPB) BinoOpaskae nuiiie BUTOAM NPUBATHUX OC10 1 BipM, 1 TUM CaMUM 3aHUKYE
3aranpHy BenwumHy Buroaw (Domr. = MSB). B pesynbrari piBHOBakHHI 0OCST
npoaykiii Qe MeHmui 3a Horo onTuMansHOTO o0cary (QomT.), a 1me O3HaJae, 1o
€KOHOMIYHI peCcypcd Ha BHUPOOHMIITBO JaHUX OJiar IMOCTYNalTh B HEJAOCTATHIN
KUTBKOCTI.

Jns yperymioBaHHS MPOOJIEMH HEMPOMOPIIHHOIO PO3MOJITY €KOHOMIYHHMX
pecypciB, TOB’S3aHOTO 3 ICHYBAaHHSAM ITO3UTHBHHUX 30BHIMIHIX €(QEKTiB (BHUTI
MepeTMBaHHs) IepKaBa MOXKE 3aCTOCOBYBATH TP THITH KOPUTYIOUMX 3aXOJIiB.

1) 36inbwuumu  nonum,  3a0€3MEUMBIIM  CIIOXHUBAYIB  KYyMIBEJIbHOIO

CIPOMOJKHICTIO, SIKa MOX€ OyTH BUKOPHCTaHa TIIbKU JUIsl MPUAOAHHS KOHKPETHOTO
ToBapy abo MOCIYyrH, 3 SIKHMHU TOB’S3aHO BUHUKHEHHS BWTi]] TIEpEIMBAHHSI, TOOTO
IUISIXOM HaJIaHHS CIIOKUBAaYaM Kopueyruoi cyocuoii.

Kopuzyrwua cybcudin — 1ue cyOcumis croxuBadaM a0o BUPOOHHKaM
€KOHOMIYHMX OJar, 10 XapaKTepU3yrTbCs MO3WTUBHUMU 30BHINIHIMH e(eKTamu,
AKa J03BOJIAE TMPUOIM3UTH TPAHUYHI MPUBATHI BUTOAM JI0 TPAHUYHOI CYCHUIBHOI
BUTOJIH.

[TpuknagoM Takux MpoOrpaM MOXYTh OyTH HaJaHHS TOBAPHUX KAPTOYOK JIJIS
JIOAICH 3 BajiaMu 370pOB’S, BETE€pPaHiB, YOPHOOMIIBIIIB, MaTePsIM 3 JITHBMH 10 TPHOX
POKIB Ta IHIIUX BEPCTB HACEJICHHS JJIsi 00CIYrOBYBaHHS iX Yy CHEI[iaIbHAX Mara3uHax
a00 BIJ/iIaX MO 3HWKEHHUM I[IHaM, a TAaKOX HaJIaHHS Jep>KaBHUX CyOCH1H 1O oruiari
KOMYHaJIbHUX Tocayr. Bcei 11 mporpaMu 30UIbIIYIOTH TOMUT HA TIEBHI TOBapHU Ta
nocinyru (3 De po Donr.), Tum camum mocnabmo0un ab0 30BCIM JIKBIAYHOUH
JTUCTIPOTIOPIIIHUI pO3MOin pecypciB (puc. 14.2).
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P a
BUTO/IU
nepenuBaHHI=MEB S
i i Donr.=MSB

i

| >§ D=MPB

| >

Qe Qorr. Q

Puc. 14.2. Buroau nepenauBaHHs 1 KOPUTYBaHHS AePIIUTY
pecypciB 3 OOKY MOMUTY

2) 36inbwenna nponoszuyii. lle npoTunexHud miaxig. 3aMmicTh TOTro, II00
CyOCHIIIOBaTH CHOKMBA4iB KOHKPETHHX JepKaBa Hajae N0Talii BUPOOHHKAM ITHX
ToBapiB. [loTawii B 1TaHOMY BUMaAKy CKOPOYYIOTh BUTPATH BUPOOHMKIB 1 3MIIIYIOTh
KpUBY npomno3uiiii BHU3 (3 Se 10 SonT.).

B pesynbrari o06car ToBapiB 3pocte 3 Qe 10 onTUMaIbHOTO piBHSA QOMT., a 11e
Oo3Hayvae, MO JePIUT €KOHOMIYHUX pPEeCcypciB Ha BHUPOOHHUIITBO JaHUX TOBApIB
JikBiayeThes (puc. 14.3).

P a Buronu

nepenuBaHHs =MEB >=MPB

D
l Sont = MSB

Pe |- - ___

| | >

Qe Qorr. Q

Puc. 14.3. Buroau nepeiauBaHHs 1 KOpEryBaHHS ACPIUTY
pecypciB 3 60Ky MPOIO3HIIIT

3) Bunaodox 3 eupoonuymeom CycnilbHux 0.1ae, Koau oepicasa bepe Ha cebe
POJIb BUPOOHUKA HeOOXIOHUX OJIs CYCRIIbCMEA mosapie abo nociuye.
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Lle#t BapiaHT BUpILIEHHS TPOOJIEMH HENPOMOPILIHHOTO PO3MOALTY pPecypciB
BUHUKAE TOJli, KOJIM BUTO/M MEPEITMBAHHS Iy’K€ BIUCOKi. B 1aHOMy BUMaaKy JaepkaBa
Oepe Ha cebe (piHAHCYBaHHS TaKUX Tally3edl a00 HaBITh MEPETBOPIOE iX y BIACHICTh
JepxaBu 1 O6e3mocepelHb0 HUMH yrpaBiisie. Taki TOBapH Ha3WBAIOTh CYCHiTHbHUMHU
abo couiagbHUMH OJaramu.

Cycninoni 6n1a2a — 1e TOBapH Ta TMOCIYTH, AKI MPUHOCATH CYTTEBI BUTOIU
CYCIIUIBCTBY 1 BUPOOHUIITBO SIKUX 3a0e31euye epxKana.

[MpuxknmanamMmu  cycminbHMX — Ojar  MOXyTh  OyTH:  OydIBHHLITBO  Ta
0o0CIIyroByBaHHsI TpyOONnpoBOJiB, aToMHUX eyekTpocTaHiiii (AEC), HamioHanpHa
obopoHa 1 BHyTpilIHSA Oe3neka KpaiHu, BEIUKI HAyKOB1 JOCTIDKEHHS 1 T. I
Kiacuyaum npukiiagoM CycniibHOTO Oyiara B €KOHOMIYHIN JIITEpaTypl BBAKAEThCS
MasiK.

Oco0AMBOCTI CYyCTIIIBHUX OJar:

] — BOHM HENOJUIBHI, TaK SIK CKJIAJal0ThCS 3 BEJIMKUX 00’€KTIB, a00 SBIISIOTH
cO00I0 €IMHHUI KOMIUIEKC 1 TOMY HE MOXYyTb OYyTH MpoJaHi I1HAMBIAYyaJIbHUM
MOKYTIIISIM;

2 — HEMOXJIMBICTh B3ATH 1HAMBIAyaJbHO TIUIATY BIJ BCIX XTO HHUMH
KOPHUCTYETbCA, TOOTO HAa HHX HE PO3MOBCIOKYETHCS MPHUHIUI BHUKJIIOYCHHS
(HampuKIaaA: OCBITIACHHS BYIUIb a00 Mask). [Ipunyun @ukitouenHs O3HAYae, 10 HE
icHy€e e(eKTUBHUX COCOOIB BIICTOPOHEHHSI 1HIWBIIIB BiJl KOPUCTYBaHHS BUTOJaMU
cycninpHUX Onar. Xoya 11 6jara MpUHOCATH AyXe BHCOKY KOPHCTh BCIM, ajie Ha iX
BUPOOHMIITBO MIPUBATHUN CEKTOP HE CTAHE BUIUISTH PECYPCH, TOMY IO HEMOKJIMBO
B3SITH IIJIATY BiJ] CTIOXKMBAYiB 3a IX BUKOPUCTAHHS,

3 — JOBruil TepMiH OKYMHOCTI BUTpaT ((PyHIamMeHTadbHI HAayKOBO-TEXHIYHI
MPOEKTHU: TOCTIHKEHHS KOCMOCY, OKeaHy Ta iH.).

B Toit ke wac € Taki cycnuibHI Ojara, 10 SKHX MOXe OyTH 3aCTOCOBaHUU
NPUHLIMO BHKIIOYEHHS. X HA3UBAIOTh KEa3icychinbumu 6nazamu (IPUCTABKA
«KBa3i» 3 JIATHHCHLKOI'0 O3HAyae Maibke, HIOWTO BIANOBIZA€ 3a 3HAYEHHSIM CJIOBaM
ySIBHUH, ylaBaHUW, HECTIpaBxHii Tomo). Jlo KkBa3icycniapbHUX OJar MOXHa BiTHECTH
OXOpPOHY 3JIOpOB’S, OCBITY, JXHTJOBe OymiBHUIITBO. CrtaTyc Takux Ojar He
BHU3HAYEHUH YiTKO 1 B 0araThoX KpaiHax 3 IbOTO MPHUBOY MPOJOBKYIOTHCS JUCKYCIi:
XTO 1X TOBUHEH HAJaBaTH: JepKaBa a00 MPUBATHUI CEKTOP.

Bugu ta 00csrn BUpPOOHMIITBA PI3HMX CYCHIIBHHUX OJIar BH3HAYAETHCA Ha
JepKaBHOMY PiBHI: MapJaMeHT, IPE3UAEHT, Y.

Sximo pimeHHs TPUAHATO, TO TEPeN ypAIOM TOCTA€E 3aBAaHHS BUBUILHCHHS
€KOHOMIYHUX  pecypciB, IO 3aCTOCOBYIOTBCA Yy  BHPOOHMIITBI  TOBapiB
IHAMBITYaTbHOTO CIIOXHUBAHHS ISl CIIPSIMOBYBaHHS 1X y BUPOOHHUIITBO CYCIIIBHUX
Omar. VYpsag Moxke IbOr0 JOCATTH NUIIXOM OOKJIQJaHHS TMIANPUEMCTB 1
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JOMOTOCIIOJIAPCTB I0AATKOBUMH MOAATKAMH, CKOPOUYIOUH TAKUM YMHOM X JTOXOAH 1
TUM CaMHM 3MEHIIYIOYM TONMUT Ha TOBAapH 1HAUBIAYaJIbHOTO KOPUCTYBAHHS
IPUBATHOTO CEKTOPY. A 1le, B CBOIO 4Yepry, MPU3BOAMUTH JI0 CKOPOUEHHS MOIHUTY
IMPOMHCIIOBOTO MPUBATHOTO CEKTOpa Ha eKOHOMiuHi pecypcu. Ilicns mporo ypsn Ha
OTpUMaHl MOJATKOBI HAAXO/DKEHHsS CIPSAMOBYE Il PECypcH Ha BHUPOOHHUITBO
CYCHITbHUX Onar (HampukiaJ Ha OyAIBHUITBO HOBHUX IIKUI, aBTOMAricTpaiei,
BUPOOHUIITBO PakeT 1 T. II.).

Takum 4ynHOM, JEepKaBa MOXKE LJIECIPSIMOBAHE NEPEPO3NOIUIATH €KOHOMIUHI
pecypcu 3 METOIO 3IHCHEHHS 3HAYHHUX 3MIH y CTPYKTYpi HAIliOHAJIBHOTO MPOIYKTY
KpaiHu.

14.5. Kopuryrwoui nmogarku ta cyocuuii i Teopema Koy3sa.

Amnrnivicekuii ekoHoMicT Ponansa Koy3 B CBOIX AOCHIIKEHHSAX MPHUHUILIOB 10
BHUCHOBKY, 110 KOPHUTYIOYl MOJATKU 1 CyOCHAIl HE MOXYTh IOBHICTIO BHUPILIUTH
npobsieMH, sIKI BUHHKAIOTh 3aBISKHU ICHYBaHHSA 30BHIIIHIX edekTiB. [lo-nmepiie, B
peasbHIM MPaKTHUIll J0BOJII BAXKKO TOYHO BU3HAYUTH IPaHUYHI BUTpaTH 1 BUroau. Ilo-
Jpyre, po3Mipy KoM (30MTKIB) BU3HAYAIOTHCS B MPOIEC] OPUANIHUX 1 MOJITUHUHUX
JUCKYCIH Ty>ke MpUOIM3HO. | HapeiTi, He OCTaHHIO POJIb BiAIrpae Ta 00CTaBUHA, 1110
KOPHUTyIOYl MOJATKHU, SIKl CIJIA4yIOTh BUPOOHHMKHU OJar 3 HEraTUBHUMH 30BHILIHIMH
edexkTaMu, He 3aBXKAM JOCATAIOTh MOCTaBICHOI MeTU. Bce e 00yMOBUIIO KPUTHKY
KOPUTyIOUMX MOAATKIB Ta CyOCHAl 1 cipoOu MOILIYyKY MPUHIMIOBO HOBHUX MIISXIB
BUPIIICHHS MTPOOJIEMHU.

P. Koy3 Buxomute 3 TOro 1 mipobiieMa Mae JBOCTOPOHHINA abo
B3a€MO03000B’sI3yI0UMH XapakTep. BiAmoBigr HE OdYeBUIHA JI0 TUX MIp, NMOKU HE
BJIAJIOCSl BUBHAYMTH IIHHICTh TOTO, 110 MM B PE3YJIbTaTi I[bOTO MPUA0AIH, 1 [IIHHICTh
TOTO0, YUM TPUHTIIOCH 3apajil IIHOTO MOKEPTBYBATH.

Anani3 npobiemMu comianbHUX BUTpaT mnpuBenu Koysa 10 BUCHOBKY, SIKUUN
notim Jx. Crirnep HazBaB «meopemoro Koysa». CyTb 1i€l TeopeMu TMOJSITAE B
HACTYITHOMY: SIKIIO TMpaBa BIJIACHOCTI BCIX CTOpIH pETEIbHO BHU3HAYEHI, a
TPaHCAKIIMHI BUTpPATH JOPIBHIOIOTHh HYJ0, KIHIEBUU pe3yiabTarT (1[0 MaKCHUMIZYe
I[IHHICTh BUPOOHMIITBA) HE 3QJICKUTHh BiJ 3MIH Yy PO3MOJALI MPaB BIACHOCTI (SIKIIO
BIJIBOJIIKTUCS BiJ €EKTYy I0XO0IY).

[nakme kaxyuu, P. Koy3 BBaxkaB, M0 y HEIKHUX BHUIAAKAX PHHOK MOXE
CaMOCTIHHO CIPAaBUTUCH 3 MpoOjemMamMH 30BHIIIHIX edekTiB. BiH cTBepmKyBaB, 110
KOJM TMpPHUBAaTHI CTOPOHU MAlOTh MOKJIMBICTh NPUNTH OO 3rOAM 1 HE HECYTh
HAJMIPHUX JOAATKOBHX BHUTpAaT 3 PO3MOAUTY pPECcypciB, TO BOHHM 3[aTHI YKJIACTH
B3aEMOBUTIJIHY YTOay 1 OCATTH €EeKTUBHOTO pe3yabTaTy. AJie sl IbOro MOTPIOHO
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BU3HAUMTH IpaBa BJIACHOCTI HA PECYpPCH 1 MOXIMBICTh BUIBHOTO OOMIHY ITMMH
paBaMHu.

OpHak 3aIlikaBJICHUM CTOPOHAM 1HOJII HE BJIAETHCS BUPILIMTH MPOOIEMY,
OB’ s13aHy 3 EKCTEPHATISIMU Yepe3 pi3HI MPUUNHU:

1) — Benuki BUTpaTH HA YKIAJaHHA Yroaud (TpaHCAKIIHI BHUTpaATH),
HAMpUKIaJ, TMOTPIOHO OaraTto 3arIaTUTH IOPUCTY, 3aMpOLICHOMY Ui YKIAJAaHHS
KOHTPAKTY;

2) — CTOPOHHU MOXYTh OPYIITYBaTH JOTOBID;

3) 3armikaBiaeHUXx oci0 ayxe Oarato 1 MEperoBOpPH 3 KOXHUM OOXOJSTHCS
3aHaATo Aoporo. KoxkHa cTopoHa Xxoue 3aKII0YUTH YTOly, MAKCUMAJIbHO BUTIAHY JUIS
Hel;

4) — xonM MOBa i€ PO PO3MOAUT JOXOMIB, TO BUTPAE, K MPABHUIIO, TOU, XTO
MEePIIMM OTPUMAB MIpaBa BJIACHOCTI HA PECYPCH;

5) — TOi, XTO Ma€ OUIBIII BUTPATH, MA€ MEHIILIE IIAHCIB OJIEPKATU BUTOIY Bijl
NIEPETOBOPIB;

6) — ycCIiX NEeperoBopiB 3aJI€KUTh BiJI TOYHOCTI OIIHKHA KOXXHUM YYaCHHUKOM
CBOiX BUTOJI 1 BUTPAT, PO3MIPIB MOXKJIMBUX 30UTKIB 1 IIKOAU. Y JEAKUX BUIAJIKAX iX
HEMOXKJIMBO OI[IHUTU Yepe3 TEXHIUHI MPUYUHHM, B THIIUX — YEPe3 HEUITKO BHU3HAYCHI
IpaBa BJIACHOCTI 200 3 COIIAJIbHUX MPUYHH.

Teopema Koysza — KOHUEMIIA, 3T1IHO JO SKOI MPOOJEMH 30BHIMIHIX €(EKTiB
MOXYTh OyTH BHUpIIIEHI NUIIXOM TAEMHHUX YTOJ MDK 3alliKaBICHUMHU CTOPOHAMH,
SKIIO TPAaHCAKLIWHI BUTPATHU BIJICYTHI, a HasBHI MpaBa BJIACHOCTI YiTKO BHU3HAYEHI 1
3a0e3ne4eHi 3aKOHOM.

BucnoBku Tteopemu Koy3a B cydacHiil €KOHOMIll 3HAMILIM MpPAKTHYHE
BUKOpPUCTaHHSA. Tak HaNpuKiIala, fAKIIO JOCSITHYTO 3arajbHOi 3rogu PO pPIBEHb
IIKIJIMBUX BUKHUJIB, TO BUHUKA€E MOXJIMUBICTb BHMaraTd BiJi BUPOOHHUKIB, IO
3a0pyIHIOIOTh HABKOJUIITHE CEPENOBUINE, MO0 BOHHM KyIMyBaldH JIIEH31I0 abo
«TPaBoO» Ha MIKIIJIMB1 BUKHIH.

JlepxaBa Mae MOXIHUBICTh c(OpMyBaTH pPHHOK NpaB Ha 3a0pydHEHHS
IPUPOJIHOTO CEPEJIOBHUINA: MPOJaX MpaB Ha 3a0pyaHeHHs y Qopmi JileH31d Ha
IIKIJIJTMB1 BUKUIM YCTAHOBUTH 1IHY 3a0pyaHEHHS, 110 Oyae CTUMYJIIOBaTH GipMH J10
foro 3HmkeHHs. OOMEeXKeHHSIM BUKOpUCTaHHS Teopemu Koy3a € HeBenuka KiIbKICTb
3aIlikaBJIEHUX OCI0 Mij Yac yKJIaJaHHs yroj.

Y 1997 poui y micti Kioto BinOymnacst mi>xkHapogHa KOH(EpeHIis, Ha sKiid 0yio
NPUMHATO PIIIEHHS PO (PiKCaIilo BUKUIB MAPHUKOBUX Tra3iB B aTMOc(epy Ha piBHI
1990 p. 1 3ampoBaKEHHs] MI>KHAPOJHOT TOPTiBJIl KBOTAMH Ha BUKHUAMHU.

B ocranniii wac B CIIA 3’sBuUBCS HOBUW MiIXiJ, SKUM TOEAHYE B €001
enemMeHTu TeopeMu Koysza Ta mrpadHUX CaHKIN, a caMe 3anposaddiceHHss 003608
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HA BUKUOU 3 Npasom ix npooadxcy-kynieni. B manoMmy BUNAAKYy 3aJisTHUN PUHKOBHIMA
MexaHi3M. [lepkaBa BHU3HA4a€e JOMYCTHUMHUHN JJIsi JAHOTO PETiOHY OOCSAT BHKHUJIIB 1,
BUXOJSYM 3 I[bOT0, MPOJA€E TIJNPUEMCTBAM IIOIO PErioHy mpapa (JileH31i) Ha
3a0pyJHEHHsS Teputopii Ha meBHUU TmiepioA. Jlo3BonM Ha 3a0pyaHEHHS MAarOTh
PUHKOBY IIHHICTh, (IpMH MOXYTh IX KymyBaTH 1 mpojaBaTH. KokeH BiIacHUK
JineH3ii BuOupae, BUKOPUCTOBYBAaTH CaMOMY MPaBO 3a0pyAHEHHS YU MPOAATH HOTO
1 Qipmi. ipmu, M0 3HU3WIN PIBEHb BUKUAIB MOPIBHAHO 3 JO3BOJIOM, MOXKYTb
npoAaTv Moro TUM (QipMam, SIKi HE MalOTh MOMJIMBOCTI 3MEHIIUTH 3a0pyTHEHHS.
KynuBmm m03Bi1 Ha J10JaTKOBI 3a0pyaHeHHs, (IpMH MOXYThb PO3IIUPIOBATH
BUPOOHUIITBO, BPAaXOBYIOUH T€, IO 3arajbHa Maca BUKHIIIB 3JIMIIUTHCS Y Mexkax
JI03BOJICHUX TIO perioHy. Tak CTBOPIOETHCS pUHOK 308HIWHIX 6naugig. Taka cuctema
Ja€ MOJKJIMBICTh CKOPOTUTH JEp)KaBHI BHUJATKA Ha KOHTPOJIb 3a 3a0pyAHEHHSIM
MOBITPSL.

TakuM YHHOM 3aXUCHUKH HABKOJUIITHHOTO CEPEJOBHINA ab0 CYCIHUIBCTBO
MalOTh MOXJIMBICTH MiJIBUIYBaTH IiHY, 100 KyOUTH JilEH31] B THUX, XTO HOTO
3a0pyaHtoe. 1le 103BOIUTH 3MEHIIUTH KUIBKICTH JIIEH31M y 00Iry 1 TUM camMuM
BIUIMBATH Ha PiBEHb 3a0pyIHCHHS.

IHumannsa ona camonepegipku

1. Po3kpuiiTe CyTHICTH TIpaBa BIACHOCTI 1 Ha SIKI MpaBa BOHO TMOJIISETHCS B
Cy4aCHOMY CYCILTbCTBI.

2. SIxe 3Ha4YeHHs Ma€ IHCTUTYT BIACHOCTI B PUHKOBIN eKOHOMILI? SIK BiH MOXeE
3MIHIOBATUCS Y MPOIEC] PO3BUTKY €KOHOMIKH 1 CYCIUJILCTBA B IIJIOMY?

3. SIki oOMeXeHHsI MOXKYTh HAaKJIaJaTHCS Ha MOJKJIMBOCTI 1 MpaBa BIacHUKA?
Pozkpuiite X 111J11 1 CyTHICTb.

4. o coboro sBIsAOTH cnenudikailis 1 po3MUBaHHS TpaB BiacHOCTI? ke
3HaYeHHS] BOHU MAlOTh B Cy4acCHI PUHKOBIM €KOHOMIII?

5. Po3kpuiiTe 3MICT 1 HaBeAITh MPHUKIAAN PO3MEKYBAHHSI MK HOPUIUYHUMH,
peaJIbHUMU 1 MOpPAJIbHUMHU MTPaBaMH BIACHOCTI.

6. Po3kpuiiTe mepeBaru 1 Baju pizHUX (HOPM 1 BUJIIB BJIACHOCTI.

7.Y 4oMy CyTHICTh 1 NMPHUHIIUIIOBA BIJIMIHHICTh 1HAWBIAYyaJbHOI MPUBATHOI
BJIACHOCTI 1 CTUTBHUX ()OPM MPUBATHOI BIIACHOCTI?

8. UuM 3ymoOBJI€HA TMOSBa MPUBATHO-CHIIBHOT (POPMU BIACHOCTI 1 B YOMY ii
CYTHICTb SIK IPUBATHOI 1 IK KOJIEKTUBHOI BIIACHOCTI?

9. SIxi ocobmuBOCTI akiioHepHOi Gopmu BiacHOCTI? Poskpwiite ii yHKIIT 1
MeXaHi3M (YHKI[IOHYBaHHSI.

10. Po3kpuiite crnenudiky 1HTEIEKTyaJIbHOI BJIACHOCTI, ii MeXaHi3M 1 ¢hopMu
peaizari.
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11. OxapakTepu3yiiTe €BOJIOLII0 BIAHOCHH BIACHOCTI B arpapHiii cdepi
€KOHOMIKU YKpaiHHu.

12. Po3kpuiiTe 3MICT HOBITHIX TEHJIEHIIIM y PO3BUTKY BIJIHOCHH BJIACHOCTI Ta
iXHI MPUYMHH.

13. 1o coboro ABNAIOTH TpaHCaKIIHI BUTpaTH? PO3KpuiiTe 3MICT iX OCHOBHHUX
dbopm.

14. O6rpyHTYyWTE 3aJIe)KHICTh BETMYMHN TPAHCAKIIMHUX BUTPAT BiJ MaHIBHOT
(GhopMH BITACHOCTI B CYCH1JIBCTBI.

15. Konu BuUHHMKae HEraTMBHHUM 30BHINIHIA €(EKT 1 B YOMY MOJISArae MOro
3micT? SIKi KOpUTYIOUi 3aX0/IM BUKOPUCTOBYE JIepKaBa JIsl yperyIOBaHHS MPOOIeMH
HETPOTIOPIIIHHOTO PO3MOALTY €KOHOMIYHUX PECYpPCiB, MOB’SI3aHOTO 3 BUHUKHEHHSIM
HETaTUBHOTO 30BHIMIHBOTO e(PeKTy?

16. Konu BHHUKAa€ MO3WTUBHUN 30BHIIIHINA €peKT 1 B YOMY MOJIATaE HOro
3micT? SIKi KOpUTYIOUl 3aX0/IM BUKOPUCTOBYE JIepKaBa JIsl yperyItoBaHHs MPoOIeMHU
HETPOTIOPIIIHHOTO PO3IMOALTY €KOHOMIYHHUX PECYpCiB, MOB’S3aHOTO 3 BHHUKHEHHSIM
MO3UTUBHOT'O 30BHIIIHBOTO €eKTy?

17. o coboro ABIAIOTH CycCIiJIbHA Oiara i siki BJIaCTUBOCTI BOHH MaroTh? Yum
B1Jl HUX BIIPI3HSAIOTHCS KBA31CYCIUIbHI Oyiara?

18. JInst 40oro BUKOPHCTOBYIOTBHCSI KOPUTYIOUl MOJATKU Ta CyOcuAaii 1 dyomy
BOHHM HE MOXYTb MOBHICTIO BUPIIIUTU MPOOIEMH, K1 BUHUKAIOTH 3aB/ISIKM 1ICHYBaHHS
30BHIIIHIX €(eKTiB?

19. B womy 3mict teopemu Koysza? Yomy nHa nymky P. Koyza 3amikaBienum
CTOPOHAM 1HOJI1 HE BJAETHCS BUPIIIUTHU MTPoOJIeMy, TTOB’A3aHy 3 €KCTEpHATISIMU?

20. Po3kpuiiTe MexaHi3M MDKHApOAHOI TOPTiBJIi KBOTAMH Ha BUKUAAMU?
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CJIOBHUK EKOHOMIYHUX TEPMIHIB

Abconromna 3emenvna penma — Ghopma 3eMeNbHOT PEHTH, SIKY OTPUMYIOTh
3€MJICBJIACHUKH HE3aJIe)KHO BiJ POJIOYOCTI 1 MICUs pPO3TAllyBaHHS 3€MEIbHUX
TIsTHOK.  AOCONIOTHA 3eMeNnbHa pPEHTa € EeKOHOMIYHOK (OpMOK pearizaiii
MOHOIIOJIT MPUBATHOI BIACHOCTI Ha 3€MITIO.

Aeancosanuil kaniman — kamnitan y ¢opmi rporieii abo MailHOBUX IIHHOCTEH,
BKJIQJICHUH y CIIPaBy 3 METOIO OTPUMAaHHS NPUOYTKY (10X0.1Y).

Aeancyeanns — €KOHOMIYHUHN MPOIIEC, IO Nepeadavae BKIAJaHHS KOIITIB y
BUPOOHUIITBO Ta IMOBEPTAHHS iX 13 MPHUPOCTOM MICS MPOXOHKECHHsS pi3HUX (a3
KPYTOBOPOTY BapTOCTI (KamiTany).

Azpapna nonimuxa — HayKoBe OOTpYHTYBaHHS CTpaTerii, TAKTUKU 1 po3poOKa
CUCTEMHU 3axXOJiB, CHPSIMOBAaHMUX HA PO3BUTOK MPOAYKTUBHUX CHJI CIIBCHKOTO
roCIo/IapcTBa 1 BIOCKOHAIEHHS a00 TOKOPIHHY 3MIHY 1ICHYIOUHX Y HbOMY BiJIHOCHH
BJIACHOCTI Ta TOCHOJAPIOBAHHS, HA MOJIMIICHHS YMOB HUTTSA Ta MOOYTY >KHUTEIB
cena, Ha e(heKTUBHE 1 cTab1IbHE (DYHKI[IOHYBAHHS arpapHOro BUPOOHHUIITBA.

Azpapni 6ioHoCuHU — 1€ CKJIaJIOBa €KOHOMIYHUX BITHOCHH, SIKI BUHHKAIOTh Y
CLJILCBKOMY T'OCIIOJIAPCTBI 3 MIPUBOJY BOJIOJIIHHS 1 BAKOPUCTAHHS 3€MJI1 SIK TOJIOBHOT'O
3ac00y CUIbCHKOTOCTIOAAPCHKOTO BUPOOHUIITBA, @ TAKOXK BUPOOHHIITBA, PO3MOILLY,
OOMIHY 1 CITIO)KMBAHHSI CUTHCHKOTOCIIOIAPCHKOT MPOAYKIIH.

Azponpomucnoea inmezpayia — 1€ TPOLEC BCTAHOBICHHS CTaIUX MOPSIMUX
3B’SI3KIB CEJITHCHKUX TOCIOAAPCTB 13 MIANPUEMCTBAMH Ta OpraHi3allisiMu CyMDKHHUX
rajxy3eil (MpOMHUCIOBOCTI, TPAHCHIOPTY, cepu 3aroTiBii, 30epiraHHs, NEPEpPOOKH 1
peanizalii mpoayKIi, a TaKoK 00CIyroByBaHHS CLILCHKOTO FOCIIOIApCTRA).

Azponpomucnosuii komniaekc (AIIK) — cykymHICTh Taiy3eil HalllOHaJIbHOI
€KOHOMIKH, SIKI O€pyTh y4acTb y BUPOOHHUITBI CUTBCHKOTOCIOAAPCHKOT MPOIYKIIIT 1
noBeneHHi i1 qo cnoxkuBada. AIIK ctpyktypHO oxorurroe wotupu chepu: I chepa
ATIIK — BUpOOHUIITBO 3aC001B BUPOOHUIITBA /JIs CLIILCHKOTO TOCHOAapcTBa (3ac00iB 1
npeametiB mpaiii); II chepa AIIK — BracHe cimbecbkorocnogapcbke BUpoOHUIITBO; 111
chpepa AIIK — mpoMuCIOBICTb, sIKA& BHKOPUCTOBYE MPOIYKIIIO CLIBCHKOTO
rocrioapcTBa sk cupoBuHy; IV chepa AIIK — ramysi, siki OXOIUTIOIOTH BUPOOHUUY 1
couiansHy cTpykTypy AIIK.

AKuyionep — y4acHUK aKI[IOHEPHOTO TOBAPHICTBA, SIKMA € BIACHUKOM TIE€BHOI
KUTBKOCTI aKkiiil. Mae mpaBo Ha OTpUMaHHS JAOXOJY BiJ aKlliid, SKUMU BiH BOJIOJIE, a
3a MEBHUX YMOB — 1 HA y4acThb B YIPaBIiHHI CIIPABAMHU MiANPUEMCTBA, IO BUITYCTHUIIO
akiii. AKIIOHEp Hece BIANOBIIAJBHICT, 3a 3000B’SI3aHHSAMU  AKI[IOHEPHOTO
TOBapUCTBa (MAMIPUEMCTBA) TUIBKK B ME&XaX MPUI0AHUX HUM aKITIH.
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Axuionepne mosapucmeo (AT) — TiAOIPUEMCTBO 3  OOMEXKEHOIO
BIJIMOBIAQBHICTIO MOTO YJIEHIB, KaIliTajl SKOTO PO3MOJAUICHHM MK BJIAaCHUKAMHU Ha
nai y ¢opmi akiiii. AKIIOHEpHE TOBApHUCTBO € OCHOBHOK (OpMOIO oOpranizarlii
BEJIMKUX Ta YACTUHU CEpPEIHIX MIANPUEMCTB, KaIiTal SIKUX (POPMYETHCS ILUISIXOM
NpoAaXy akiUii Ta IHIIMX HIHHUX manepiB. Komru, oTpumani B pe3ynbTaTi BUITYCKY 1
NpOAaXy aKiii, POPMYIOTh BIACHUHN KaIliTal aKIIOHEPHOTO TOBAPUCTBA.

AKuyionepnuii Kaniman — TPOILOBI KOIITH aKI[IOHEPHOTO TOBAapHUCTBA, SKI
YTBOPIOIOTHCA NUIIXOM 00 ’€qHaHHA OaraTh0X 1HAMBIAYyaJdbHUX KamiTamdiB 1
3a0I11aJPKEHh HACEJICHHS 4Yepe3 IOCEPEAHUIITBO TMPOJAXy akiiid 1 oOJiraiim.
AKITIOHEpHUN KaIlliTajl Mae€ JBOSKY HPUPOAY. 3 TOYKHA 30py YTBOPEHHS BIH €
NPUBATHO-1HAMUBIAyaJIbHUNA, a B KOHTEKCTI TOCHOJAPCHKOTO BHKOPUCTAHHS —
CHTBbHUH, 3HEOCOOJIEHUH, OCKITTBKH € BIIACHICTIO aKI[IOHEPHOTO TOBAPUCTBA B IJIOMY
K IOPUIUIHOI OCOOMU.

AKuia — BUJ ILIHHOTO mamepy O€3 BCTAHOBJIGHOTO TEPMiIHY O0O0Iry, SKUi
CBIJTYUTH MPO BHECEHHS MEBHOI CyMHM KOLITIB y KamiTajld aklliOHEpHOTO TOBAapHUCTBA.
AKIig Jae mpaBo 1 BJIACHUKY OpaTd yd4acTh B YNPABIIHHI MIANPUEMCTBOM, Y
pO3MOIII MaliHa TOBApHCTBAa Yy BHUIIAJKy HOTO JIKBAAIli, OTPUMYBATH YacCTKY
npuoOyTKy y hopMmi AuBiAeHAY. AKIiT MOXYTh OyTH iIMEHHUMHU a00 Ha Tpe]’ IBHUKA,
NpUBLICHOBAaHUMH 200 MPOCTUMHU.

AKuyia 3acHO6HUYbKA — BUJ aKIid, 10 TOIIUPIOIOTHCS Cepell 3aCHOBHUKIB
aKI1OHEpHOT KOMIIaH1i 1 HaJAAI0Th iM MEBHUX IMEpeBar, 30KpemMa J0JaTKOBI FOJIOCH Ha
300pax akilioHepiB, MPABO MEPIIOYEPTOBOI KYMiBJIl aKI[1i HACTYITHUX BUITYCKIB.

AKuin imenna — axiisi, BUJaHa Ha 1M’sl OKpeMoOi 0coOH, sSiKka Ma€ MpaBo Ha ii
BUKOPHUCTAHHS.

AKuyin Kymyaamuena — axilis, 3a SKOIO BIIOYBAa€TbCAd HAKOMUYECHHS
OTPUMAHUX JWBIJICH/IIB.

AKuin Ha npeod’saeHuKa — axiis, B SKii BiICYTHI OyIb-sSKi BKa3IBKH Ha 1M’s
BJIACHUKA. AKI[IOHEPOM BBAXKA€THCS TOM, XTO B LI MOMEHT BOJIOJIE HEIO.

AKuyia naopansvHa — aKiis, Mo HAJa€e MPaBo il BIACHUKY HA JEKUTbKA TOJIOCIB
Ha 3arajibHUX 300pax akI[ioHEPiB.

AKkuin npugineilogana — aKiis, IO Hamae 1i BIACHUKY TMPaBO Ha
MePIIOYEProBe OTPUMAHHS JUBINCHIY 32 (DIKCOBAHOK CTABKOK, a TaKOX IEBHOI
YacTKM MaiiHa B pasl JIKBLAAlil akKIiOHEPHOTO ToBapucTBa. BomgHouac akiis
npuBLIeiioBaHa T1O030aBisie TMpaBa il BIacCHMKAa OpaTH ydacTh B YIpPaBIiHHI
aKII0HEPHUM TOBapPHUCTBOM.

Anemepnamuea — 1) HEoOXiTHICTH BHOOpPY MDK JBOMa 4YH KiJbKOMa
MO>KJIMBOCTSIMU, 110 BUKJIIOYAIOTh OJHA OHY; 2) KOKHA 3 IUX MOXJIHUBOCTEM.
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Anemepnamuena eapmicmey (éumpamu) — IHHICTE BHOOpPY, sKa
BUMIPIOETBCS 3 TOYKH 30pY BTPAdeHOi MOXIJIMBOCTI 3aliMaTHCA HAWKpaIIow i3
JIOCTYIHUX aJbTEPHATUBHUX BUIIB AiSUTBHOCTI, IO MOTPEOyE THX )K€ CaMUX 3aTpart.
ANpTepHATUBHI BUTpPATH B EKOHOMIIll BHHHMKAIOTH TOMY, IO PECYpPCH IS
3aJI0BOJICHHSI Oa)kaHb OOMEXeHl. Y TakoMmy pa3l Bci OaxaHHS HE MOXYTb OyTu
3amoBosieHl. SIkOu pecypcu Oynu Oe3mexHi, TO JKOAHA i HE 3AiiicHIOBaiacs O 3a
paxyHOK 1HIIOI, TOOTO aJbTEPHATHBHI BUTPATH OyIb-AKOi All (LIHHICTh HACTYIHOI
HaWKpamoi aIbTepHATUBH) JOPIBHIOBAIN O HYIIIO.

Amopmu3zauinini giopaxyeanns — BEIMYMHA BapTOCTI OCHOBHOTO KamiTamy,
sKa TIEPEHOCUTHCS HA BapTICTh BHUPOOJICHOI MPOAYKIIi 32 OIWH KPYrooOOpOT.
AMopTH3aIliiHI BiipaxyBaHHS BKJIIOYAKOTHCS 10 COOIBAPTOCTI MPOIYKINI 1 TUM
caMuM mepexofaTh y ii miny. Ilicna peamizamii mpoaykiii BOHHM BHIY4arOThCS 1
HAKOMUYYIOTHCSA B aMOPTU3ALIMHOMY (DOHJII, KOLITH SKOTO BUKOPHUCTOBYIOTHCS IS
BIITBOPEHHSI OCHOBHOTO KaIliTamy.

Amopmu3zayia — npoliec MOCTYIIOBOTO MEPEHECEHHsI BApTOCTI 3acO0IB mparli
(ocHOBHUX (OHIB), Y MIpy iX (DI3UYHOTO 3HOIIYBAHHS, HA BapTICTb BUTOTOBJIEHOT
NPOAYKIIii Ta Ti BUKOPUCTAHHS JJIsl BITHOBJICHHS (PI3UYHO Ta MOPATBHO 3HOIICHUX
3aco01B Tpalll HOBUMHU (PEHOBAIIIS).

Ananiz — MeToJ HAyKOBOTO Ii3HAHHS SBHII 1 IMPOIECIB, B OCHOBI SKOTO €
MOCIIUKEHHS CKJIQAOBUX YAaCTHH, €JIEMEHTIB IIJIOro. B eKoHOMII aHai3
3aCTOCOBYETHCSI 3 METOI0 BHUSIBJICHHS CYTHOCTI, 3aKOHOMIPHOCTEW, TEHICHIIIH
€KOHOMIYHMX 1 COLIAIbHUX MPOILIECIB, TOCTIOIAPCHhKOT AisSJILHOCTI Ha BCIX PIBHSX 1 B
pi3HUX chepax eKOHOMIKH.

Acouiayia — noOpoBinbHe 00’ eqHaHHA (13MUYHUX Ta (a00) OPUANYHHUX OCIO 3
METOI0 B3a€EMHOI'O CIIIBPOOITHMIITBA 3a YMOB 30€pEKEHHS CaMOCTIHHOCTI 1
HE3aJIEKHOCTI BCIX, XTO BXOJUTh B 00’€aHaHHA. Acoljiallis sBisie cO00I0 HAMOIIBII
“M’aky”  Qopmy 00’€qHaHHS, CYMICHUX [ild, B3a€MOJOINOMOTH E€KOHOMIYHHUX
cy0’€eKTiB. Acoliallisi CTBOPIOETHCSA AJISl CHIIBHOTO BUPIIIEHHS HayKOBO-TEXHIUYHUX,
KOMEPIIIHHUX, COILIAJLHUX, BUPOOHWYMX Ta EKOHOMIYHUX 3aBIaHb, SIKI MarOTh
3HA4YEHHS JJIs Cy0’ €KTIB, 1O 00 € HYIOTHCS.

Aykyion — cnocid6 mpoAaxKy TOBapiB, MaifHa 3 MyOJIYHOTO TOPTy MOKYIILEBI,
SKAW 3alpoIOHyBaB HAMBHUILY I[IHY. AYKIIIOH MPOBOJATH Yy TOCTIMHUX abo
3a37aJIeTiib BU3HAYCHUX MICIISIX B 00YMOBJIEHUH a00 Harepe ] YCTaHOBJICHUH Jac.

Baiioyscicms — TBepIKEHHS PO Te, 1110 OJHE OJ1aro, Mol ab0 MPOEKT HE MaEe
nepeBaru nepej OyIb-sKuM IHIIUM. SIKIIO 1HAuBIA Oaiayxuil 1o BuOOpy Omara X
abo Oyara Y, To 11e 03Ha4ae, 1110 KOPUCHICTh Oj1ara X JOpiBHIOE KOPUCHOCTI Ojara VY.
IIpy anami3i MOBEMIHKM CHOXKHMBaya B OPAMHAIICTCBHKIA Teopli JaHa cuTyarlis
XapaKTEepU3y€eThCS 3a JOMOMOTO KpuBOi OaimayxocTti. KpuBa 0ai1y:K0OCTi mokasye
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pi3Hi koMOiHamii ABOX Onar, Hampukiang, X 1 Y, ski 3a0e3nedyioTh CIOXKHBauy
OJIHAKOBHUM 00OCST 3a70BOJICHHS a00 OJHAKOBY CYKYIHY KOpHCHICTb. HaGip kpuBux
0alTy>K0CTI SIBJIsi€ COOO0I0 KapTy Oaiiy>KOCTI.

Banxkpym — 60p>XHUK, HECTTIPOMOXKHUN CIUTATUTH CBOI 3000B’sI3aHHS.

bankpymcmeéo — HECTIPOMOXHICT, OOp)KHUKAa IUIATUTH 1O  CBOIX
3000B’s3aHHSX 13-3a BIACYTHOCTI KomTiB. OdimiiiHO ¢ipmMa uuM Kopmopaiis cTae
OaHKpyTOM TICJIs OTOJOLICHHS pIIMIEHHS CyAy M0Opo 1l  HECHPOMOXKHICTb
pPO3paxyBaTUCA 3 KpeIUTOPaMHU, MOCTadaIbHIKAMU MPOAYKIIii TOIIIO.

bap’epu 6xioni — wecnpusTIMBI JIi HOBHUX IMIANPUEMCTB YMOBHU, SIKI
NEePeNIKO/PKAIOTh IM TPOHUKHYTH B Taly3b. 30KpeMa, BEJIUKHA OOCSAT CTapTOBOTO
Kamitany, epext Mmacirady, HU3bKi BUTpAaTH BUPOOHUIITBA Ta 1H.

bapmep — 1) HarypanbHuii TOBapOOOMiH, 3a SIKOTO OJHA pid OOMIHIOETHCS Ha
1HIIY 6€3 BUKOPUCTAHHS TpoIleii; 2) TOproBa oneparis, o 3A1HCHIOETHCS 32 CXEMOIO
«TOBap—TOBapy». YCHIIIHICTh TaKoi omepamii 3aJIeXXUTh BiJl HAIBHOCTI MOABIHHOTO
30iry OaxkaHb.

Be3mesricni nompedbu — HeoOMEKeHE TpaHWUYHUM 3HAYCHHSIM OaKaHHS
CIIOKMBAYiB MaTH, BUKOPHCTOBYBaTH TOBapW Ta CIIOKHBATH IIOCIYTH, SKi
3a0€3MeUyI0oTh IM 33JI0BOJICHHSI 1 33JI0BOJILHAIOTH iXHI MOTPEOH.

bBionicms — kpaiiHs HEIOCTaTHICTh MaHOBUX LIIHHOCTEH, TOBapiB, FPOIIOBUX
KOIITIB JJIs1 33JI0OBOJICHHSI MIHIMQJIbHUX MaTepialbHUX 1 AYXOBHUX MOTpeO, TOOTO JIst
HOPMAJIbHOTO JKUTTS Ta JKUTTEIISUIBHOCTI JIIOJUHHU, CIM’1, PETiOHy 4YM JAEpKaBH.
[Toporom OimHOCTI Ha3WBalOTh HOPMATUBHO BCTAHOBJIICHUH pIBEHb TPOIIOBUX
JIOXOJIB JIIOJIMHM, CIM’1 3a TIEBHUW mepioj, SKUM 3a0esnedye Juire (i3udyHUN
MPOKUTKOBH PiBEHb.

biznec — Oyab-sika MmigNpUEMHUIIbKA AISUTBHICTD, 1[0 HE CYNEPEYUTh 3aKOHY,
TOJIOBHOIO METOI0 SIKOT € OTpUMaHHA NpUOYTKY Ha 3acajgax 3aJ0BOJICHHS MOTPed
MOKYTIIIB Y MaTepiajJbHUX OJiarax Ta pi3HUX MOCTyrax.

biznec-inkybamop — cremiaiizoBaHa YCTaHOBA, SKa 3IHCHIOE BCEOIYHY
opraHizaliiiHy, = KOHCYJbTaTUBHY,  (iHaHCOBY 1  MaWHOBYy  MIATPUMKY
HOBOCTBOPIOBAaHMM  MajuM  MIAOpHEMCTBaM.  3a3BuU4ail  Oi3HecC-1HKyOaTop
PO3MIIIYETHCS B OJIHIM OY/IBJII TUIOIICIO B JICKIJIbKA THUCSY KBAJPAaTHUX METPIB, B
SKiii HOBOCTBOPIOBAaHMM MAaJIMM TMIJIPUEMCTBAM 3a TMOMIpHY IUaty (a B ACSKUX
BHUIMAJKaX 1 OE3KOIITOBHO) HAMAIOTHCS NPUMIMICHHS mix odic, ckimagu, 1HOMI
BUPOOHMYI 1exu 1 T. 1. €numHa cucreMa 3B 53Ky, KCEPOKOIIIOBAIbHUX,
KOMIT IOTEPHUX Ta IHIIMX MOCIYT 3HKWXKY€E 3arajbHi BUTpATH (ipmu. OCHOBHUMHU
1HII[IaTOpaMH  CTBOpPEHHsI  O13HEeC-1HKyOaToOpiB BUCTYIIAa€ perioHajibHA BJAJa,
3aHEMOKOEHAa TPoOJeMaMu  COLIAIbHO-€KOHOMIYHOTO PO3BUTKY PErioHIB Ta
PO3ILIMPEHHS 3alHITOCT1, TUBEepCcUdIKaIlii MICIIEBOT €EKOHOMIKH Ta 1H.
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biznec-nnan — MOKyMEHT, IIO MICTUTh CHCTEMY 3aXO[iB YW Mporpamy i,
MOB’S3aHUX YacOM 1 MICIEM peaizallii, y3roJK€eHUX 3 METOI 1 pecypcamu Ta
CIOPSIMOBAaHMX Ha OTPUMAHHA MAaKCHUMAJbHOTO MPUOYTKY LUISIXOM peani3alii
H1PUEMHUIIBKOTO TPOEKTY, MepeyCiM 1HBECTULIIIHOTO.

bnazo — wmartepianbHi Ta HeEMarepialbHI ILIHHOCTI, SKI MPUHOCATH JIIOASIM
KOPHUCTh, 33JI0BOJICHHS, PAIiCTh TOIIIO.

bnazo ekonomiune — 6;1aro, KUIbKICTh SIKOTO OOMEXEHa 111010 MOTPeO JTroeH 1
KO>KEH B35IB OM MOT0 OlJIbIIIE, SIKIO MIT.

bnazo cycninene — ToBap abo mociayra, Npud HAAAHHI SIKUX OIJHOMY
1HIMBIAYYMY, CTAlOTh JOCTYITHUMHU 1HIIUM JIFOI5IM O0€3 TI0JaTKOBUX BUTpAT.

bpumea Oxkama — nNpUHIMO B JIOCTIKEHHAX, 3TIAHO 3 SKUM MPOCTIIIUM
TEOpiAM CJiJ BiAJaBaTH TNepeBary Mepen CKIQAHUMH, SKIIO Ti W Ti OJHAKOBO
Y3TOJIKYIOTHCS 3 EMITIPUYHAME TaHUMH.

brwosicemna ninin — moxaszye pi3HOMaHITHI KOMOIHaIii JBOX TOBapiB, SKi
MOXKYTh OyTH MpuU0aHi CIOKUBaYEM TP (IKCOBaHIN BETUYMHI IPOILIOBOTO JI0XOY.

Banoea eupyuxa (TR) — e cyma rpoiiei, Ky oTpumye ¢ipMa BiJ MPOAaXKY
MEBHOI KIJILKOCTI TOBapYy.

Banoei eumpamu (TC) — 11e cyma NoCTIMHUX 1 3MIHHUX BUTPAT IIPU KOKHOMY
TaHOMY 00CsI31 BUPOOHHMIITBA.

Bapmicms Ouckonmoeana — BapTicTh MaHOYTHIX MOTOKIB JI0XOAIB abo
BHUJIATKIB, OIlIHEHA B TeMepimHiXx ymoBax. Jlyis ii BU3HAYEHHS BUKOPHUCTOBYIOTH
HOPMY JIMCKOHTY, 32 JOMOMOIOIO SIKOT IEPEPaxOBYIOTh MAaHOYTHI I0XOU 1 BUJATKU.

Bapmicmo kpedoumy — cyma, SKy TNO3UYAJIBHUK CIUIaYy€ KpPEIUTOPOBI 3a
KOPUCTYBaHHS KPEIUTOM.

Bapmicme maiioymnsa — BapTICTh KamiTally 4epe3 IMEBHUM Mepiojl yacy 3
ypaxyBaHHSM BIJICOTKOBOI CTaBKH. Bapricte MalOyTHS pO3paxoByeTbcs 3a
(hOpMYJIOI0 CKIIQHOTO BIJCOTKA.

Bapmicme Minimansno2o Ccnoyicusuo20 Kowluka — TIOKa3HUK, SIKUM
XapaKkTepU3ye MIHIMAIBHUN pIBEHb 3a70BOJICHHS (Di310JIOTIYHUX 1 COIIATBHUX
notpe6. 3a ¥HOro J0MOMOrOK BH3HAYAETHCS JOMYCTUMHH piBeHb O1HOCTI B
CYCIUJIBCTBI, II0 € OCHOBOI JUIsi BUPOOJIEHHS KOHKPETHUX NUIAXIB COLaJIbHOIO
3aXMCTy BEPCTB HACEJICHHS, SIK1 [LOTO MOTPEOYIOTh.

Benuki nionpuemcmea — 1€ TIANPUEMCTBA, B SIKUX CEpeAHS KIIbKICTh
MpaliBHUKIB 3a 3BITHUH Nepiofl (KaJleHIapHU PiK) IePEeBUILY€E ABICTI I’ ITAECAT OC10
Ta pIYHUHN AOX11 Bl OyIab-sIKOi MISUTBHOCTI MIEPEBUIIYE CYMY, €KBIBAJICHTHY I ITACCAT
MIJIBIOHIB €BpO, BH3HAYEHY 3a CEpeIHbOPIYHMM KypcoM HarionaneHoro GaHKy
VYkpainu.
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Benuuuna nonumy (Q,) — 1€ KUIbKICTh TOBapiB, SIKy MOKYIEIb TOTOBUH
npua0aTy 3a KOHKPETHOIO IIHOIO B AaHUI yac.

Benuuuna nponosuyii (Qs) — ue KiabKiCTb TOBapy, SIKYy MPOJABEIb TOTOBHMA
IPOJIATH 32 KOHKPETHOIO LIHOO B IaHUM Yac.

Benuypnuit 6i3nec — BUA TIINPUEMHULTBA, OPIEHTOBAHUN HA TMPAKTUYHE
BUKOPUCTAHHS TEXHIKO-TEXHOJOTIYHUX HOBHUHOK, SIKI II¢ HE BUIPOOyBaHI Ha
npakTuii. BeHuypHuil 0i3Hec MOB’si3aHUN 3 BETUKUM PU3MKOM, a TOMY HOTO e
HA3MBAIOTh «PU3UKOBUM» O13HECOM.

Benuypni nionpuemcmea — HeBenuKi mianpuemMcTBa (hipMu), ki 3aiiMarOTHCS
BEHUYpPHUM O13HECOM.

Bepmuxanvna inmeepayia — BupoOHHMYE Ta oOpradizaiiiiHe o0 €qHaHHA,
3TUTTS, KOOIEpallisi, B3a€MOJis MIANPUEMCTB, IOB’S3aHUX CHUIBHOIO YYacTIO Y
BUPOOHUITBI, MPOJIaXy, CIOKMBAaHHI €IMHOTO KIHIIEBOTO MPOAYKTY.

Bepmukanvna konyenmpauia — 30CepeIHKCHHAS HA OJTHOMY ITAMPUEMCTBI BCIX
CTaziil BAPOOHUYO-TOPTOBOTO IIUKIY BUTOTOBJICHHS i MPOAaXy TOBapiB.

B3aemooonoeniwwui (komniemenmapni) moeapu — TOBApU, BUKOPUCTAHHS
OJIHOTO 3 SKUX NOTpedye OJHOYACHOIO BUKOPUCTAHHS 1HILOIO TOBApY, SKHUM
JOTOBHIOE Tiepmuid. i Takux map TOBapiB MiABUIICHHS LIHKM HA OJUH TOBap
MPU3BOAUTH 0 CKOPOUYCHHS MOMUTY Ha 1HILIUH.

B3aemozaminni moeapu (cy6cmumymu) — TOBapH, 37aTHI MEBHOIO MIipOIO
3aMIHIOBAaTH OJHMH OJHOTO 3aBISKU TOMY, III0O BOHH BUKOHYIOTh aHAJOTIYHI (QYHKIII],
32/I0BOJIBHSIOTH Tl cami nmoTpedu. s Takux map ToBapiB MiABUIIEHHS I[IHK HA OJIUH
TOBAp 3yMOBJIIOE 3POCTAHHS MOIMUTY Ha 1HIIWA TOBAP, 1110 3aMIHIOE HOTO.

Buzooa nepenusanna (MEB) — e nogaTkoBa BUTO/1a, SIKY OTPUMYIOTh TPETI
ocoOu, 10 HE MNPUINMAIOTh Yy4yacTi y PHUHKOBIA yrojl. [Hakimie kaxydw, BUTOJa
NEepeTUBaHHs — L€ PI3HUIIT MK CYCHUIBHO HEOOXITHOIO 1 MPUBATHOIO BUTOIOIO.

Bupoonuua pynkyia — eKOHOMIKO-MAaTeMaTHYHA 3aJICKHICTh MK 3aTpaTaMu
pecypciB ((hakTopiB BUPOOHHUIITBA) 1 MAKCUMAJIBHO MOKJIMBUM BHUITYCKOM IMPOIYKITI.
Haiinpoctima ¢opma BupoOHHUYOT (YHKIII XapaKTepusye 3alekHICTh 00cAry
BUPOOHUIITBA BiJ BOX OCHOBHUX (haKTOPIB: KamiTajy 1 Mmpaiii.

Bupoonuui ¢ponou — cykymHiCTh 3ac001B BUPOOHUIITBA, SIKI HEOOXIMHI IS
(yYHKIIIOHYBaHHSI BHUPOOHUIITBA, BHpa)X€HAa Yy TPOIIOBIM ¢dopmi. 3anexHo Bif
CHOCO0IB TIEpEeHECEHHs] BapTOCTI HAa MPOAYKT BUPOOHHYI (HOHAM TMOAUIAIOTH Ha
OCHOBHI Ta OOOPOTHI.

Bupyuka — TpoOWIOBI KOWITH, OTPUMAaHI MIANPUEMCTBOM, (PipMOIO,
HiAPUEMIIEM B1J] TTPOJIaXKy TOBAPIB 1 MOCIYT; BUPYUYKa BiJl peajizailiii.
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Bumpamu — BupaxeHi y rpouioBiit opMi 3aTpaT pi3HUX BHJIIB €KOHOMIYHHUX
pecypciB (mpaili, CHpOBUHH, MaTepialliB, OCHOBHUX 3ac001B, ()iIHAHCOBUX PECYpPCIB) Y
poIiieci BUpOOHUIITBA, OOITY Ta PO3MOJLTY MPOIYKIIii, TOBAPIB.

Bumpamu eupooénuymea — BuTpaTH, 1O O€3MOCEPEIHBO TOB’s3aHI 3
BUPOOHUITBOM MponayKuii. Po3pi3HAIOTH MOCTIHHI, 3MiHHI, 3arajbHi Ta CEpeiaHi
BUTpPATH.

Bumpamu 3minni — BUTpaTH, BEIMYNHA SKUX 3MIHIOETHCS B 3QJICKHOCTI BIJ
3MiHU 00csAry BUpOOHMITBA. JI0 HMX BIJIHOCSATH: BUTPATH Ha CHPOBUHY, MAaJMBO,
€JIEKTPOCHEPT1I0, TPAHCTIOPTHI MOCIYTH, 3apIjiaTy BUPOOHUYOT0 MEPCOHAITY Ta 1H.

Bumpamu 306niwni (a6mi) — TPOIIOBI IUIATEXKl 3a pecypcu ix
nocrayajbHUKaM, $KI € CaMOCTIMHMMH 110 BIJHOIIEHHIO J0 JAaHoi (ipmu.
Buctynarots y ¢popmi 3anuciB y Oyxraarepcbkomy OanaHci.

Bumpamu o06icy — ButpatH, NOB’S3aHI 3 peadi3alli€ld TOBapiB Ta ix
IpUAOaHHSAM.
Bumpamu nepenusanna (MEC) — 1e n0JaTKoBI BUTpaTH, TMOB’s3aHl 3

BUITYCKOM KOXXHO1 JOJIaTKOBOI OJMHMII OJyiara, sKi HE BIJIIIKOJAYyE BUPOOHHK, a
nepekiiajiac Ha TpeTix oci0. [Hakie Kakydu, BUTpPATU IMEpPeMBaHHS — 1€ PI3HUIIA
MDK CYCIUJIBHO HEOOX1THUMH 1 MPUBATHUMHU BUTPATaAMU.

Bumpamu nocminni — BUTpaTH, BEIMYMHA SIKUX HE 3MIHIOETHCS NPU 3MiHI
oOcsry BUpOOHUITBA. BoHM MOB’s3aH1 3 caMUM iCHyBaHHSAM (ipMU 1 OBHHHI OyTH
CIUIaYeH1 HaBITh KOJU (ipMa HIYOro HE BUPOOIsie. J[0 MOCTIHUX BUTPAT BITHOCSATH
YacTUHY BiJpaxyBaHb Ha aMOpTHU3allil0 OOJaAHAHHS 1 CHOpYH, OPEHIHY IUIaty,
CTpaxoBl BHECKH, OIIaTy 3000B’s3aHb 3a OOJIrallifHUMU TO3UKAMH, 3apIuiaTy
BUIIIOT'O KEPIBHOT'O TIEPCOHAITY Ta 1H.

Bumpamu cepeoni — Butpatu, 10 po3paxoBYIOTHCS HAa OJMHMINO MPOIYKIII].
[Toka3HUKHM cepedHiX BUTpPAT BUKOPUCTOBYIOTH JJIsl TOPIBHAHHA 3 I[IHOIO OJMHMII
OPOAYKIIII.

Biokpuma monononisa — MOHOTIONIS, sSika Xoua O HA JIEAKUN Yac CTA€ €IUHUM
MOCTaYaJIbHUKOM TPOJIYKTY, ajieé BOHAa HE Mae€ CHEI[albHOTO 3aXUCTy BIA
KOHKYPEHITi.

Biokpume axuionepne mosapucmeo (BAT) — axuioHepHe MiINPUEMCTRBO,
aK1ii IKOro BUTbHO MPOJAIOThCs HA POHIOBOMY PUHKY.

Biocomok no3uukosuit — nnata, IKy OTPUMY€E KPEAUTOP BiJl O3UYAIBHHAKA 32
KOPHUCTYBaHHS MO3MYEHUMH TPOIIMMA YU MaTeplaJbHUMH IIHHOCTAMHU. KinbkicHO
BIJICOTOK TIO3MYKOBHM MOXXe OyTH HOpMOr abo craBkoro. Hopma BiacoTka
OOYHUCITIOETHCSA SK BIJHOMICHHS JOXOAY KpEIWTOpa Bil HAJAHOTO KPEAUTY IO
a0COJIOTHOT BETUYMHU 1IbOTO KPEIUTY.
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Biocomox npocmuit — BiICOTOK, IO HAPAXOBYIOTh 3@ MOYATKOBUM BKJIAJOM Y
KIHI{l OJTHOTO OaHKIBCHKOTO TEPMIHY.

Biocomok cxknaonuit — BIICOTOK, Ui HapaxyBaHHsS SIKOTO 3a 0a3y OepyTh
HapOILIEHY CyMY MOINEPEIHHOr0 NePIoy.

Bnacuicme Ak mwpuouuna xameeopia — 1€ TpaBWiIa 1 MpaBa, BCTAHOBIEHI
3aKOHOM 1 3arajJbHOBHM3HaHI B JAaHOMY CYCIIJIBCTBI, SIKI BU3HAYAIOTh SIKUMU PEeYaMH,
K 1 3@ KX YMOB MO)X€ KOPUCTYBATHCS 1 pO3NOPSAIKATUCSA Ta U 1HIIA (Pi3udHa ado
IOpUIMYHa 0c00a.

Buympiwni (Hengni) exonomiuni eumpamu — 1€ BUTpaTH Ha BJACHI
€KOHOMIYHI pecypcu MiAnpuemMilsi. BoHH MOpIBHIOIOTH TPOIIOBUM BHUILIATaM, SKi
MOTJIM Ou OyTH ojepkaHl MpPH HAMKpaIoMy 13 MOXKJIMBUX CIOCOOIB 3aCTOCYBaHHSI
pecypcy, 1o 3HAXOAUTHCS Y BIACHOCTI (hipMH 1 CAMOCTIMHO HEIO BUKOPUCTOBYETHCHL.

TI'any3e i3 3pocmarwuyumu eumpamamu — Tady3b €KOHOMIKH, IIIO
BUKOPHUCTOBYE BY3bKOCIEI[IaNI30BaHl PeCcypcH, MPOMO3UIII0 SAKUX 3a HEOOX1IHOCTI
IIBUJKO 301TBIIUTH HEMOXJIMBO. PO3IMMpEHHS BUPOOHUIITBA B TaKUX Taly3sX
MIJBUIIYE IIHY HA PECYpPCH, a IIe Y CBOIO Yepry 30UIbIllye BUTpATH BUPOOHMIITBA 1
BIJIMOBIAHO IIHY OJIMHUII TPOIYKIIIT TaTy3i.

I'any3e i3 He3minnumu eumpamamu — Tally3b, 1110 BUKOPUCTOBYE
HECMeI[iali30BaHl, IIUPOKO 3aCTOCOBaHI B EKOHOMIIIl pPECypCH, HapOIlyBaHHS
MPOTO3HIIl SKUX HE € mpobieMatnyHuUM. Uepes 1e HapollyBaHHS (CKOPOUYCHHS)
00cCsTiB BUPOOHUITBA (paKTUYHO HE BIUIMBAE HA I[IHY PECYpPCIB, OTXKE, 1 HA BUTPATU
BUpOOHMITBA. BHACHIZIOK MmBhOro I[IHM Ha TOBAapW, M0 BUPOOJSE Taly3b, €
HE3MIHHUMU BIIPOJIOBX TPUBAJIOTO Yacy.

I'inome3za Illymnemepa — TUpPUIYIIEHHS BIAHOCHO POJII MOHOMOJII B
CYyCHUIbCTBI, y BIAMOBIAHOCTI 3 SKUM, HE3BaXalOud Ha BTPATH BiJ BHUCOKUX
MOHOIIOJICTUYHHUX I[IH 1 MEHIIOro 00CATY BUPOOHHUIITBA 3a THUX K€ CaMHMX BUTpaT,
MOHOIIOJIIS B YMOBaX KOHKYPEHIII1 BIIrpa€e MpOBIAHY POJIb y PO3BUTKY TEXHOJIOTII Ta
oprasizauii BupoGHuTBa. I'inoresa 6yna Bucynyrta M. Illymmerepom, 3a iM’sM SKOTO
1 OTpUMaa CBOIO Ha3BY.

I'opuszonmansvna inmezpayia — 00’€IHaHHS MIANPUEMCTB, SKI BUITYCKaIOTh
OJIHOPIJIHY TIPOAYKI[iF0 1 BUKOPHUCTOBYIOTH MOAIOH1 TEXHOJIOT].

I'ocnooapcmeo — 1) BupoOHWYMIT OCepeOK (IUB. MiAMPUEMCTBO); 2) THIT
E€KOHOMIKH (HaTypajbHE, TOBapHE, IJIAHOBE TOCIOJAPCTBO); 3) Tally3b €KOHOMIKH
(ciabChbKe, JIICHE TOCIOAapCTBO); 4) CoIialbHO-EKOHOMIUYHE YTBOPEHHS — JOMAITHE
rOCIIOIapCTBO.

I'ocnooapcvki moseapucmea — TIANPUEMCTBA Ta Opradisaiii, CTBOpPEHI
IOpUIMYHUMHE 200 (I3UYHUMHM O0COOaMHU Ha OCHOBI 00’€IHaHHS iX KOIITIB 1 MaifHa
JUISL 3IIMCHEHHS MANPUEMHUIIBKOT AISTILHOCTI Ta OTpUMaHHs npuoOyTKy. CTaTyTHUN
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GboHA TOCMOAApPCHKOTO TOBAPUCTBA TMOAUICHWA HA YacTKH, PO3MIPH SKUX
BIJIMOBIJJAl0OTh BHECKAM MOr0 Y4YacCHUKIB. 3aKOHOJABCTBOM YKpaiHU mependayeHo
TaKl BUJM TOCIOAAPCHKUX TOBAPUCTB: TOBAPUCTBA 3 OOMEXKEHOIO BIANOBIAAIBHICTIO,
TOBApUCTBA 3 JIOJATKOBOIO BIJIMOBIIAIBHICTIO, TIOBHI TOBAapUCTBA, KOMaHIWTHI
TOBApUCTBA Ta aKIlIOHEPHI TOBAPUCTBA.

I'panuuna eupyuxa (MR) — 1ie BenuuMHa, Ha SIKY 3MIHIOETbCS BAJIOBA BUPYYKa
y pasi 3MiHH 00CSTY MPOJIaXKy Ha OAHY OAMHUITIO TTPOTYKITIi.

I'panuuna kopucnicms (MU) — 11e¢ 10JaTKOBA KOPUCHICTh, 00 33JI0BOJICHHSI,
SIK€ MOYKHA OTPUMATH BiJ] OJIHIET 10JIaTKOBOT OJIMHUII TOBapy, a00 10AaTKOBOI MOPIIIi
KOHKpETHOTO OJiara.

I'panuuna nopma 3amimgenns — (MRS — marginal rate of substation) nmokasye,
Bil SIKOi KIUIBKOCTI OJHOTO TOBapy CIOXHBau 3MYIIEHUN BIJIMOBUTHUCH, 100
oJlepKaTH JOJATKOBY OJWHHIIIO IHIIOTO TOBapy, HE 3MEHIIYIOYH TPH I[HOMY
3arajJbHOTO PIBHS 33JI0BOJICHHSI (CYKYITHOT KOPHCHOCTI).

I'panuuna nopma mexuonoziunozo 3amiuienns (MRTS) — xapakrepusye
CTYMiHb 3aMIIlIEHHsS JBOX BHUpPOOHMUYUX pecypciB. Hampukian, rpaHuyHa HOpma
TEXHOJIOTTYHOTO 3aMIIIEHHs Mpalll KamiTaJoM BHU3HAYA€THCS KUIBKICTIO Mpalli, sKa
MOKe OyTH 3aMillleHa KO>XHOIO JIOJIaTKOBOIO OJAMHMIICIO KaIliTady MpU HE3MIHHOMY
00cs131 BUpOOHHUIITBA.

I'panuunuii memoo oocnidxcennn — niependadae TOCTIHDKEHHS TOTO, SK
MOCTYNOBHM MPHUPICT KUIBKICHUX NapaMeTpiB OJHIET 3MIHHOI BIUIMHE Ha JPYTY
3MIHHY, B3a€MO3B’3aHYy 3 MEPIIOIO.

I'panuunuii npooykm (MP) — nonatkoBUM MPOAYKT (MPUPICT BUPOOHUIITBA)
B1Jl 3aCTOCYBaHHS JOJATKOBOI OJMHUIII MEBHOTO pecypcy (pakTopy BUPOOHMIITBA),
TOOTO BiJJaya BiJ OCTaHHbOI OJIMHMII PECYpCy, 3aTy4YCHOr0 y BHUPOOHHUIITBO
(KUIBKICTh 1HIIUX pecypciB He3MiHHA). Sk mpaBuiio, el TepMiH BXXUBAETHCS 13
3a3HAYEHHSM BHJIy PECYpCy, HANPUKIAJ, TPAHUYHUN MTPOAYKT Tpaili, TPaHUIHHHA
NPOAYKT KamiTaly Ta iH.

I'panuunuii npodykm y cpowogini gpopmi (MRP) — rpannunuii (GizuaHun
NPOJYKT, MOMHOXKEHHI Ha TpaHUYHY BUPYUYKY BiJ MPOJaXy IOJATKOBOI OJIMHUIIL
OPOAYKIli, OTPUMAHOI B PE3yJbTaTi BUKOPUCTAHHS JOAATKOBOI OJIMHUIII YBEJIEHUX
pecypciB.

I'panuuni eumpamu (MC) — 1ue 7A0JAaTKOBI BUTpaTH, IIOB’sI3aHl 3
BUPOOHHUIITBOM JIOAATKOBOI OJUHUIII TTPOTYKITIi.

I'powiosuil kaniman — neBHa cyma TpoOIIEH, sika 1HBECTYETbCSI B Ty UM IHIIY
chepy EKOHOMIKM 3 METOI OTpUMaHHS NpUOYTKy abo TMepenaeThCcs I1HIIUM
cy0’€eKTaM 3a MEeBHY IJIaTy-BiJCOTOK (ITO3WYKOBUHN KarmiTam).
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/Jleéocmoponna momnononia — PUHOK, Ha SIKOMY OIMH €IMHUN TMOKYIEIb
MPOTUCTOITh OJTHOMY €IMHOMY TPOIABITIO.

Jebimop — bi3udHa, ropuaduHa ocoba abo Cy0’€KT TOCMOJapIOBaHHS, SIKUM
Ma€ TPOIIOBY YA MaHOBY 3a00pTOBAHICTb.

/Jlebimopcoka 3a60pzosanicme — OOpT MiANPUEMCTBY, OpraHi3allii, [0 BUHUK
y Tpolecl ToCHOJapChKUX BIAHOCHMH 3 IHIIMMH IOPUAWUYHUMH a00 (iI3UYHUMHU
ocobamu.

Jledykuin — METOJT TOCIIJKEHHSI, 3T1IHO 3 SKUM YacCTKOBI JIOT1YHI TOJIOKEHHS
IPYHTYIOTBCS Ha 3acajiax OUIbII 3arajbHUX IOJO0XKEHb, TOOTO PyX y JOCIIIKEHHI
3MIMCHIOETHCS BiJI 3aTJIbHOTO J0 OLIbIII KOHKPETHOTO.

Jlemonononizayia — TIONITUKA JEpXKaBU IMOAO 3aXHCTy W PO3BUTKY
KOHKYPEHIIIi 1 CTPUMYBaHHSI MOHOIIOJII3MY B €KOHOMIIII.

Jlemnine — peanmizailisi TOBapiB Ha pUHKax 3apyODKHUX KpaiH 3a OUIbII
HU3BKUMH I[IHAMU B MOPIBHSAHHI 3 TUMH, SKI CKJIAJIMCA Yy JaHii KpaiHi, 3 METOI0
OTPYMMAaHHS KOHKYPEHTHHX TIEpeBar B €KCIIOPTI HA TOMY YU 1HIIIOMY PUHKY.

/Jlepycagne nionpuemcmeéo — TIINPUEMCTBO, OCHOBHI 3aco0W  SIKOTO
3HAXOJAThCS y Jep>KaBHIN BJIACHOCTI, a KEPIBHUKIB MIPU3HAYAIOTh a00 HAaMaloTh 3a
KOHTPAaKTOM  JIep)KaBHI  yINOBHOBaXeHI  opranu. IligmpuemcTBa,  SKUMH
0e3mocepeIHbO PO3MOPAKAETHCA AepKaBa, HA3UBAIOTHCS Ka3eHHUMH.

Jlueepcugikayisa — po3IMpEeHH HOMEHKIATYypU (ACOPTUMEHTY) BUPOOHUIITBA
MPOYKIlii, OJHOYACHE BUPOOHHUIITBO OaratboxX 1ii BHUJIB, SIKI TEXHOJIOTIYHO HE
noB’si3aH1 MK c00010. CTOCOBHO 1HBECTHIIIH — 1€ X PO3MOALT MK PI3SHUMH BUIAMH
BUpPOOHUIITBA. B 000X BUIaIKaX CTAaBUTHCS 3a METY 3HMKEHHS PU3UKY B1J peasizarlii
npoaykiii. Brpatu Bij peamizaiiii oJHOTO BUly TOBAPY MOKPUBAOTHCS BUTPAIIIOM BiJT
peanizalii 1HIIOTO 3a OUIBIN CHPUSTIMBOIO PUHKOBOI KOH IOHKTYpor. OJHUM 13
pe3ynbTaTiB nuBepcudikanii € mosBa ¢GipM — KOHIJIOMEpATiB, SKi 00’ €IHYIOThH
MiIITPUEMCTBA, HE TIOB’A3aH1 MK COO0I0 «TE€XHOJOTIYHUM JIAHITFOTOM).

Jlugioeno (me, uio cio nodinumu) — 1) 10X01, SIKMA OTPUMYE BIACHUK aKIIii,
2) yactTuHa TPUOYTKY aKIIOHEPHOTO TOBAPUCTBA, SKA IIOPIYHO PO3MOIIISETHCS
cepe/l aKIIOHEPIiB MICHs CIUIATH MOJATKIB Ta 1HIIKUX BiIpaxyBaHb.

Jluckonm — 3HWXKKa B I[iHI TOBapiB, MOCIYTr, (PIHAHCOBMX I1HCTPYMEHTIB,
3yYMOBJICHAa 4acoBUM (hakTOpoM a00 BIIXWICHHSM MapaMeTpiB BUKOHAHHS yTrOJU BiJl
nepeadaueHoi y JOTroBOpi.

Juckonmyeanna — cnoci0 TNpUBENEHHS MaWOYTHIX CyM JO HHHIIIHBOTO
Mepio1y; BCTAHOBJICHHS TETIEPINTHLOTO €KBIBAJICHTA CYMH, SIKa BUTIAYyBATUMETHCS B
MaiOyTHBOMY.

Jugpepenuinina penma y cinocokomy zocnooapcmei — Gopma J01aTKOBOTO
JIOXOJy, JIKEPEIOM SKOTO € OUIbIl BHCOKHW PiBEHb MNPOAYKTUBHOCTI Mpari y
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CUThCBKOMY TOCTIOJApCTBl (@ BIAMOBIAHO ¥ HIKYA COOIBApPTICTh MPOAYKIIii),
3YMOBJICHUH BUIIUM PIBHEM POJIOYOCTI 3eMJII UM OUIbII OJM3bKHUM PO3TAIlyBaHHSIM
70 PUHKY 30yTy 3eMeNbHHUX IUISHOK (audepeHiiiina penra | ), abo B pe3ynbTaTti
P13HOT MPOYKTUBHOCTI MOCIIIOBHUX 1HBECTHUIIIN B OJIHY 1 Ty K 3€MENbHY JIUISIHKY (
audepenuiiina penra II).

Jugpepenuyiayia 0oxodie nacenennsa — BIIMIHHICT y PIBHI JOXOIIB Yy
pO3paxyHKy Ha OAHY O0CO00y, SKI OTPUMYIOTH CYO €KTH EKOHOMIKH BiJl CBO€T
TISTBHOCTI, IEp’KaBH, MICIIEBOT BIaH TOIIIO.

Jugpepenuiayia npodykmy — HagaHHS TOBapaM HOBHUX BJIACTUBOCTEH, W10
BIJIPI3HSIOTH 1X BiJl aHAJOT14HOI mpoaykiii iHmux ¢ipm. Ile Moxke mposBIATHCS B
HIIHA SIKOCTI TOBapy, B XapakTepi WOro yrmakyBaHHS, B peKjami, B CTBOPEHHI CBOET
¢bipMOBOI Mapku, 3aBISKH 4YOMY MPOAYKLISA naHoi ¢ipmu Oyae BIAPIZHATHCS Ha
PUHKY.

Jloezocmpokoeuit nepiod — 1) NOCTaTHbO TPUBAIMUN MEPIOA YacCy, YNPOIOBK
SKOTO BHUPOOHUKU MPOAYKTY MOXKYTh 3MIHHUTH KIJIBKICTH YCIX BHKOPHUCTOBYBAaHUX
HUMH EKOHOMIYHUX pecypciB; 2) mepiol, y SIKOMYy BCI €KOHOMIYHI pecypcu Ta
BUTPATH € 3MIHHUMU.

Jlogipue mosapucmeo — bhiHaHCOBa MIANPUEMHUIIBKA CTPYKTYpa, AISUIBHICTD
AKOI TOJISiTa€ B YHPAaBIIHHI JOBIPEHUM ili MaifHOM (KOIITaMHU, LIIHHUMH Tarepamu,
30KkpemMa, mpuBatuzariitnumu). CyTTIO IOBIpUMX OIeEpalliii € Te, Mo J0BIpeHa ocoda
(oBipue TOBapUCTBO) HA MiJCTaBl YKJIAJACHOTO MiX HEIO Ta JOBIPUTENIEM JOTOBOPY
HaOyBa€ BIAMOBIAHUX MPaB 1 BUCTYIAE PO3NOPSATHUKOM KOIITIB, MaiiHa 4n (DOHIOBUX
I[IHHOCTEHW Ha KOPUCTh JOBIPUTEIIS.

Jlooana eapmicmp — 4YacTHUHA BapTOCTi, HOBOCTBOpPEHA Oe3MocepeHbO Ha
JTAHOMY IANPUEMCTBI, B AaH1i (ipmi. BusHavaeThCs K PI3HUI MK BUPYUKOIO BiJl
IPOJIaKy MPOAYKINT Ta BUTpaTaMH Ha 3aKyIiBJIIO MaTepiajiB 1 HamiBpaOpUKaTiB.

Jlooamkoea eapmicmb — 4YacTKa JOJAHOI BapTOCTi, CTBOpPEHAa HalMaHUM
MpaliBHUKOM Yy TOAATKOBHM poOOYHii Yac MoHaJA BapTiCcTh oro podouoi cuiu. Bona
MIPUBJIACHIOETHCS POOOTOAABIIEM.

Jlooamkoeuii npubymok — npuOyTOK, KU OTPUMYIOTH Ti BUPOOHUKH, Y
KOTPUX 1HIWBIAyallbHa COOIBApPTICTh MPOAYKIII HUXKYE 32 CEPeAHBOTATY3eBUN a00
CycnuibHUM piBeHb. JlOATKOBUI MNPUOYTOK € pe3yJabTaTOM BIPOBAKEHHS Y
BUPOOHUIITBO HOBUX BHJIIB TEXHIKH, TEXHOJOT1H, (hopM opraHizalii mparii, TOBapis,
OLIBII CYMJIIHHOI 1 TBOPYOI AISTBHOCTI YCIX MPAIliBHUKIB MIANPUEMCTBA.

Jlomawne 2ocnooapcmeo — OMH 13 TPHOX OCHOBHUX CY0’ €KTIB €KOHOMIYHOI
TISUTBHOCTI: JepkaBa, mianpuemctBa (pipMu), momaiiHi rocrnogapctBa. OXOIUTIoe
€KOHOMIYHI 00’ €KTH 1 IPOIIECH, MOB’SI3aH1 3 JKUTTEAISUIBHICTIO OJTHIE€T a00 MEKITbKOX
0ci0, 10 MarwTh CIHUIbHY BJIACHICTb, OO0 €IHYIOTH CBOI JOXOAW 1 pa3oM HHUMHU
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PO3MOPSIKAIOTHCS 3 METOIO BIATBOPEHHSI pOOOUOT CHIIM Ta PO3BUTKY OCOOMCTOCTI Ha
OCHOBI KIHIIEBOTO CIIOKHMBAaHHS MPOJYKTIB chepr MaTeplaibHOTO 1 HEMATePi1aJIbHOTO
BUPOOHUIITBA.

Jlockonana (uucma) KOHKYpeHyis — PUHKOBA CTPYKTypa, XapaKTEpHUMHU
O3HaKaMHU SIKOI € HAasBHICTh BENUKOI KUIBKOCTI MPOJABI[B, IO MPOMOHYIOThH
OJTHOPIIHY, CTaHJAAPTU30BaHY MPOIYKIIIIO; KOKHHUN 1HIAWBIAYaTbHUN MPOJIABEIh HE
MOK€ BIUIMBAaTH Ha I[iHY MPOMYKIIi, sIKa CKJIajach HAa PHUHKY; BIICYTHI OyIb-sKi
MEPENIKOAA I BXO/PKCHHS (ipMHU 10 PUHKY 1 BUXOIY 3 HBOTO, a TAKOXK JUISI
OTpUMaHHs HeOOXiaHOT iHOopMaIIii.

Jloxio — o0csr TrpolIOBUX HAIXO/HKEHb 3a MEBHUW IMepioa 4acy, SKHi
OTPUMYETHCS Cy0 €KTaMHU €KOHOMIKH BiJl Oyab-sIKOTO BUIY AISUTBHOCTI, AEPKaBU YU
IHIINX CYO’€KTIB.

/Jloxio eanoeuit — BanoBa BUpYYKa MIANPUEMCTBA, OAepXaHa BiA JiSUTBHOCTI
OCHOBHOTO, JOMOMDKHHX, OOCIYrOBYIOUMX BHPOOHHUTB MIiANPUEMCTBA Ta BiJ
peastizariii 10AaTKOBUX MOCHYT.

Jloxio cepeoniii — BenMUUHA BaJOBOTO JOXOJY, KU MPUMNATAE€ HA OJUHUIIIO
peasnizoBaHOl MPOIYKIIIi.

Jlouipne nionpuemcmeo — IOPUAMYHO CaAMOCTIHHE MIAIPUEMCTBO, IO
B1JIOKPEMUJIOCS] BiI OCHOBHOTO (MaTEPUHCHKOTO) 1 3aCHOBAaHE HUM depe3 Iepemady
YaCTUHU CBOro MaiiHa. YacTo modvipHe MiANPHUEMCTBO € (UTIEI TOJOBHOI QipMu —
3aCHOBHUKA.

Jlpionomoeapne eupooHuUmMeEo — BUPOOHHUIITBO TOBAPIB 1 MOCIYT HA MauX
HiOPUEMCTBAX, SKI MPAKTUYHO HE BHUKOPUCTOBYIOTH HaiiMaHOi poOoyoi cuid, a
OTPUMAaHUN TOXOJ Mailke MOBHICTIO BUTPAYarOTh Ha IHAMBIyalIbHE CrIOKUBaHHA. {0
IpiOHOTOBaApHUX BUPOOHUKIB HalleKaTh APIOHI (epmepu, PEeMICHUKH, BIACHUKHU
MaJuX TiAIpUEMCTB y cpepi mociyr, po3ipiOHOT TOPTIBII Ta 1H.

Jlyononia — cutyaniss Ha PUHKY, KOJM HAa HBOMY MJIIOTH JIBa HE3aJICKHUX
npozaBll, sIKI MPOAAIOTh OJMH 1 TOW e BHJ TOBAapy MpPH BENIUKIM KIIBKOCTI HOTO
MOKYTILIB.

Jlyonconia — pUHOK, Ha SKOMY ICHYIOTh J[Ba HE3aJeKHUX MOKYMII
17IEHTUYHOT'O TOBAPY MPH BEJIUKIN KUIBKOCTI HOTO MPOAABIIIB.

Ex302enna 3minna — 3MiHHA, 3HAYEHHS SIKOT HE BCTAHOBJIIOETHCS BCEPEAMHI
€KOHOMIYHOI MOJIeJll, ajie sKa BIJIITpa€ CBOK pPOJb IPH OOYMCICHHI 3HAYCHb
€HJOTEHHUX 3MIHHUX.

Exonomiuna egpexkmugnicms — 1) pe3ynbTaTUBHICTh €EKOHOMIUHOT J1SUTBHOCTI,
€KOHOMIYHHUX MPOTpaM 1 3aXO/IB, L0 XapPAKTEPU3YETHCS BITHOLIECHHSIM OTPHUMAHOTO
€KOHOMIYHOTO e(eKTy a0 3arpar (akTopiB, pecypciB, sfKi Horo oOyMoBwWIH; 2)
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3a0e3neyeHHs] HalOUIbIoro o0cAry BUPOOHHUIITBA 3a YMOB BUKOPHCTAHHS MEBHOI
KUIBKOCTI PECYPCIB.

Exonomiuna inmezpayina — ¢dopmMa MIKHAPOJHHMX 3B’S3KIB HaIllOHAJIBHUX
€KOHOMIK, 5IK1 32 PI3HUMHU HaMNpsIMKaMU 1HTETPYIOTHCS MikK CO0010.

Exonomiuna moodensy — 11e CripouieHe Bi10OpaXKeHHs] €KOHOMIYHOI JiSTbHOCTI
3a JOMOMOTOI0 MAaT€MaTHYHHUX PIBHAHB 1 TpadikiB, IO OMHCYIOTh B3a€MO3B’S30K
PI3HUX 3MIHHUX.

Exonomiuna penma — 1e 1iHa, 110 CIJIAYye€TbCS 32 BUKOPHCTAHHS 3eMJII Ta
THIIUX TPUPOTHUX PECYPCIB, KUIBKICTh SIKUX (iXHI 3am1ach) CyBOPO OOMEXKEHI.

Exonomiuna pienoeaza — CcTaH €KOHOMIYHOI CHCTEMH, PHHKY, SKHIl
XapaKTEpPU3y€e€TbCsl  HASBHICTIO  30aJaHCOBAHOCTI,  YPIBHOBWKEHHSM  JIBOX
pi3HOCpsAMOBaHUX (¢akTopiB. Hampuknaa, piBHOBara MOMNUTY 1 MPOMO3UILI,
BUPOOHMIITBA 1 CTIO’KUBAHHS, IOXOIIB 1 BUJIATKIB.

Exonomiuna ceo6ooa — MOXIHBICTH JJII €KOHOMIUYHUX CYO €KTIB BHOOPY
dbopm BmacHOCTI Ta chepu 3aCTOCYBaHHS CBOIX 3M1I0HOCTEH, 3HaHB, MOXKIUBOCTEH,
npodecii, crnocobiB PO3MOJITY JOXOJIB, CHOXKHBAaHHS MaTepialbHUX OJiar.
Exonomiuna cBoOoja peani3yerbcsi Ha 0a3l 3aKOHOJABYMX JEPKaBHUX HOPM 1
HEB1IJIbHA B1Jl EKOHOMIYHOI BIJMOBIIAILHOCTI TPOMAJIsH.

Exonomiune mucnennsa — 3[aTHICTb CYO’ €KTIB OIIHIOBAaTH E€KOHOMIYHI
MpOLECH Ta MPUHAMATH PILIEHHS HA OCHOBI MOPIBHSIHHS OYIKYBAaHUX BHTiJ (3UCKY) 1
nependadyBaHUX BTpaT (BUTpAT).

Exonomiunuii 6ubip — mnependavae BU3HAYEHHS HAWKpAIIOro BapilaHTy
BUpILIEHHST MpOoOJeMU cepell HasBHUX albTEPHATUBHUX, SKUM 103BOJIE JTOCSATTH
MaKCUMAaJIbHOTO 33/I0BOJIEHHS TOTPeO (pe3yabTaTy) NP JaHUX BUTpATaX.

Exonomiunuii 3axkon — BUpaxae HaWOLIbII 1I1CTOTHI, CTIWKI, MAacoBi,
MOBTOPIOBAH1 MPUYUHHO-HACIIJKOBI 3aJIeKHOCTI MDK SBUIIAMU Ta MPOLIECAMHU
€KOHOMIYHOTO JKUTTS JTIOJIEH (CYCIIUTLCTBA).

Exonomiuni 6naca — 11e TOBapH 1 MOCIYTH, K1 33JOBOJBHSIIOTE €KOHOMIYHI
noTpedu JTroaei.

Exonomiuni 6ionocumu — BIIHOCHMHH MDK JIOABbMH, IO CKJIAJAlOThCI B
porieci BUPOOHUIITBA, PO3MOJLITYy, OOMIHY Ta CIOXMBAaHHS MaTeplaibHUX Ojar i
HOCIIYT.

Exonomiuni kamezopii — TIOT1YHI TIOHATTSA, aOCTpakilli, TEOpPeTUYHI
MOJIOKEHHS, 10 y3arajbHIOIOTHh MEBHI €JIEMEHTH PEabHO ICHYIOYMX €KOHOMIYHUX
SIBUIII, TIPOTIECIB 1 3B’SI3KH MK HUMH.

Exonomiuni nompeéu — 4acTHHa JIOJCHKUX MOTPEO, 10 3aA0BOJBHIIOTHCS
IpOJyKTaMy BUPOOHMIITBA.
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Exonomiuni pecypcu — 1€ BCl €IEMEHTH, SKI BHKOPUCTOBYIOTHCS IS
3a0e3IMeueHHs IPollecy BUPOOHUIITBA 1 peaizallii eKOHOMIYHHUX OJjiar.

Exonomia 6i0 macuumady — 3HUKEHHS Y JTOBIOCTPOKOBOMY TEPIOAl CEPeaHIX
BUTPAT BUPOOHHUIITBA BHACIIIIOK 301IBIIIEHHS OOCATIB BUITYCKY MPOAYKIIIT.

Enacmuuna nponozuyia — npomno3uilisi, s SK0i KOe(DIMIEHT eTacTUIHOCTI
OUTBLINI 32 OJUHUIIO, TOOTO BIJCOTOK 3MIHM BETUYMHU MPOMO3ULIT OUIBIINHI, HIK
B1JICOTOK 3MiHH ITIHH TOBAapY.

Enacmuunuit nonum — nonut, Ajs sIKOT0 KOe(ILiI€HT eTacCTUYHOCTI OUIbLINIA
3a OJIMHMITIO, TOOTO BIJICOTOK 3MIHM BEJIUYMHU MOMUTY O1IBIINHN, HIK BIJICOTOK 3MIHU
I[IHA TOBapy.

Enacmuynicmes — 9yTIuBICTh OJHIE€T €KOHOMIYHOI 3MIHHOI J0 3MIHM 1HIIO],
TOOTO 11 3aTHICTH pearyBaTy Ha 110 3MiHYy. Bu3Ha4aeThCS SK BiTHOIICHHS BKA3aHUX
3MiH, BUPAXKEHUX Y BIJICOTKAX.

Enacmuunicms nonumy 3a 00x000m — XapakTepu3ye CTyMiHb peakiii
CIOKMBAYiB, BUPAXXEHY B 3MiHI 00CITy MOMUTY Ha 3MIHY J0XOAy 0cCi0, SKUM
noTpibeH 1el ToBap. BuzHavaeThCcsl SK BIAHOIICHHS B1JICOTKOBOI 3MIHU BEIMYHHHU
MOMUTY Ha TOBap JO 3aJlaHOi B1JICOTKOBOI 3MIHM JIOXOJIIB CIOXKHUBAYiB, 3a 1HIIUX
PIBHUX YMOB.

Enacmuunicms nonumy 3a yinoio 1noxkasye, Ha CKUIbKH BIJICOTKIB 3MIHIOETHCS
BEJIMYMHA TIOTUTY TIi]] BIUTMBOM 3MiHH IIIHA HA OJMH BiJICOTOK.

Enacmuunicms npono3uuyii 3a nooamkamu — 4YYTIUBICTb BEIUYUHU
MIPOTIO3HIIIT TOBApPy Ha 3MIHY PIBHS ONMOJATKyBaHHS. BHU3HAYA€THCS SK BiTHOIICHHS
B1JICOTKOBOT 3MiHHU 00CSTY MPOMO3HIIii 0 BIJICOTKOBO1 3MIHHU PiBHSI MOJIATKIB.

Enacmuunicme npono3zuyii 3a yinow — 4YyTIUBICTh BEJIMYMHU MPOIO3MIIIL
TOBapy Ha 3MiHYy Horo IiHM. BupaxkaeTbcs y BUIJISAI BIICOTKOBOI 3MIHU 00CSTY
MPOMO3HUIIii, 10 BUHUKJIA B PE3YJIbTaTI BiJICOTKOBOI 3MIHHU I[1HHU.

Enoocenna 3minna — 3MiHHA, 3HAYEHHS SIKOT BCTAHOBIIOETHCS B paMKax
€KOHOMIYHOI CTPYKTYpH a00 MOJEIII.

Egexm Bebnena — crnoXuBaHHS 3YMOBJICHE NParHEHHSIM OKPEMHX OCIO
CIOpPaBUTH Ha OTOYYIOUMX He3a0yTHe BpaxkeHHA. Take mpecTuxkHe abo
JIEMOHCTPATUBHE CHOXKMBAHHS HA3BaHO 1M’ M aMEpHUKaHChKOro BYeHoro TopcTteHa
Bebnena.

Egexm 0oxody — BIIMB 3MIHM I[IHU TOBapy Ha KYIiBEJIbHY CIIPOMOXHICTb
CHOXKMBaya 1 BIAMOBIJTHO HAa KUIBKICTH TOBapy, Ky BiH Moxe npupdatu. Tak, 13
3HIDKEHHSIM IIHM KyIiBEJIbHA CIPOMOXKHICTh MOKYMIS,, 32 HE3MIHHOTO JOXO.Y,
3pOCTa€, 1 HaBMaKHU.

Egexkm 3amimgenns — 1) 3a OiNbII HU3BKOI I[IHM HA TOBAp y JIIOJUHU
3 ABJISIETHCSI CTUMYJI KYIyBaTH JICUIEBHI TOBAap 3aMiCTh aHAJOTIYHUX TOBApiB, SIKI €
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BIIHOCHO JOPOXX4YUMHU. TOOTO CHOXKMBadl CXWJIbHI 3aMIHSITH JOPOT1 TOBapH OLIBII
JICIIEBUMHU 32 YMOBH, IO iX peaJbHUM JT0XOJl € HE3MIHHUM; 2) BIUIMB 3MiHU I[IHU
pecypey Ha KUIBKICTh pecypcy, KMl BUKOPUCTOBYE (ipMa, 3a yYMOB, 110 BOHA HE
3MIHIOE CBI 00CAT BUPOOHUIITBA.

Egexm npueonanns 0o 6invuiocmi — noBeiHKa CIIOXXKUBAYiB, sIKi GOPMYIOTh
CBO€ CIOKMBAHHS TaK, 1100 HE BIACTAaBaTH Bij 1HIIHNX.

Egexm cnoba — noBefiHKa CIOXHMBAUiB, sIKI (POPMYIOTh CBOE CHOXUBAHHS
Tak, o0 BUALUTATUCS CEPE]I 1HIINX.

Egexkmuenuii po3nodin ekonomiuHux pecypcié — pPO3IOIIT PECypCiB B
€KOHOMIIIl MDK BHPOOHHUIITBOM pI3HMX TOBapiB Ta IMOCIYT, SKHUH MaKCHUMI3ye
3aJI0BOJICHHS IOTPEO CMOKMUBAYIB.

Edexmuenicme 6upobnuymea — BiAHOUICHHS O0OCSTiB  BHPOOHHUIITBA
OPOAYKIII YW TOCIYyr CTOCOBHO BHUTpaT Ha 1iX BHPOOHHUITBO, TOOTO II€
CHIBBIIHOILIEHHS “pe3yJIbTaTH — BUTPATH .

Kummeeuit yukn moeapy — Tmpolec, IO CKIAAAETbCA 3 TOCHTIIOBHO
HACTYMAIOYUX CTaAlid 3apoJKEHHs 11ei, po3poOKM TOBapy, TOYaTKy MOro
BUPOOHHUIITBA, 3POCTAaHHS OOCSTIB PUHKOBOTO MPOAAXY, MOPAIBLHOTO CTapiHHS,
CKOpPOYCHHSI 1 NPUIUHEHHS BUPOOHMIITBA, 3aMIHM HOBUM, OUIBII MPOTrPECUBHUM
ToBapoM. Takuil LUK 3MYyIIE€HI MPOXOJUTH BIPOAOBXK PI3HOTO Yacy MPaKTHYHO BCi
TOBapu, SKI BUPOOJSAIOTH JIOAW. XO4a MNPUIUHEHHS BUPOOHMIITBA TOBApIB, IO
BUITYCKAIOTHCSA, MPU3BOIUTH 10 30MTKIB, BCE XK TaKH iX MeploJuyHa 3MiHA JOLIIbHA,
OCKUIbKM BUPOOHHUITBO ¥ TMpOJaX HOBHUX TOBApIiB MPUHOCHUTH 3HUCK, SKHUU
nepeBepliye noHeceH1 30UTku. PO3BUTOK HayKH, TEXHIKHM Ta TEXHOJOT1A MPU3BOJAUTD
70 CKOPOYEHHSI TPHUBAJIOCTI KUTTEBOTO LMKIY OararboX TOBApiB, IX OHOBJICHHS
ynpoaoBx 5-10 pokiB. YSBIEHHS MPO KUTTEBUH LUKII TOBAPIB BIJAIrpa€e NPUHIUIIOBY
pOJIb Y MapKeTUHTy, 00 pI3HUM eTamnam (CTaiisiM) >KUTTEBOTO ITUKIY BIIIMOBIIAIOTH
pI3HI CTpaTerii Ta MPUIOMU MapKETHHTY.

3akon Encena — BinoOpakae 3aKOHOMIPHOCTI 3MIHM CTPYKTYPH BHIATKIB
CIM’SIMH Ta OKPEMHUMHU 0COOAMHM 3aJIeXKHO BiJ] 3pOCTaHHS PO3MIPiB OTPUMAHUX HUMHU
noxoxiB. IIpu 3poctanHi 70XO/iB HaceaeHHs (CiM’1) 3pocTae 3arajbHe CIOXKWBaHHS
BCIX KMTTEBUX OJiar, aje B pi3HUX nponopiisx. Halimeniie Bcboro 0yayTh 3pocTaTi
BUJATKU HA CIIOKMBAaHHSA 3BHYAWHUX MPOAYKTIB XapyyBaHHS, a HallOUIblle — Ha
npeIMeTH PO3KOLII.

3akon 3pocmanna anvmepHamueHoi eapmocmi — y Mipy TOTO SIK KUTbKICTh
BUPOOJICHOTO MPOAYKTY 301IbIIYEThCS, albTepHATUBHA BapTICTh (IPAaHUYHI BUTPATH
BUPOOHMIITBA KOXXKHOI JTOJATKOBOI OAWMHUIN TPOAYKTY) 3poctae. lle moscHIoeThCs
TUM, IO EKOHOMIYHI pPEeCypcH HE MarTh OJHAKOBOI MPOAYKTHBHOCTI B YCIX
MO>KJIMBHX MPOLIECaxX 1X BUKOPUCTAHHS.
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3akon nonumy — BUpaXxxa€ MPUINHHO-HACIIIKOBY OOEPHEHY 3aJI€KHICTh MIXK
I[IHOIO TOBapy 1 BEJIMUYMHOIO MOMUTY Ha HHOT'O: UMM BHIIA I[IHA TOBapy (3a pIBHOCTI
IHIIMX YMOB, IO BIUIMBAIOTh HA MOMUT), TUM MEHIIHHA MOMUT HA HbOro. | HaBmakw,
YUM HIKYa I[1Ha TOBapy, TUM OLIbIIe HOTO KYMYIOTh.

3akon npono3uyii — XapakTepusye NpsAMYy 3aJ€KHICTh BEIMYUHU MPOMO3UIIT
TOBapy BiJ MOro LiHM: YMM BUIIA I[iHA TOBapy (3a PIBHOCTI IHIIMX YMOB, IO
BUIUTMBAIOTH HA IMPOIIO3MINII0) — TUM OUIbIIIA HOTO MPOMO3UILis 3 00Ky MpoaaBIliB. |
HABIIAKW, YMM HIKYA I[1IHA HA TOBAp, TUM MEHIIIE HOTO MPOMOHYIOTh.

3akon cnaonoi eiooaui (2panuynoi nPoOyKmMueHocmi) — 3aKOH PUHKOBOI
€KOHOMIKH, 3MICT SIKOTO TOJIArae B TOMY, IO, MOYMHAIOYU 3 MEBHOTO MOMEHTY,
MOCJIIJIOBHE TMPUETHAHHSA OJIMHUII 3MIHHOTO PECcypcy, Hampukiaa mpaii, 10
HE3MIHHOTO (hIKCOBAaHOTO pecypcy (kamitamy abo 3emii) 3abe3nedye J01aTKOBHIMA
NPOAYKT, SKUM 3MEHIIYETHCS B PO3PAXyHKY HAa KOKHY HACTYIHY 3aJIy4€HY OJUHUIIIO
3MIHHOTO pecypcy.

3aKkon cnadnoi epanuynoi Kopuchocmi CTBEPJIKYE, 0 MOYNHAIOYH 3 IEBHOTO
MOMEHTY, JOJATKOBI OJAMHMII CHOXUTOTO KOKHOTO Oyiara B MIpy HAaCHYEHHS HHM,
OyqyThb TNPUHOCUTH CIOXKKMBAuy BCE MEHIIE 1 MEHIIE JA0JaTKOBE 3aJI0BOJICHHS
(rpaHUYHY KOPHCHICTB).

3akonu I'occena — nBa 3aK0HH, CPOPMYIHOBaHI HIMEIBKUM €KOHOMICTOM I
["'occeHoM, B SIKUX CTHCIIO PO3KPUTO pO3pOOJIEHY HUM TEopito crioxkuBaHHs. [leprimii
3aKOH CTOCYEThCS c(epu TCUXOJOTIYHOI OIlIHKK CIOXHUTHX OJar OKpEeMHM
IHIUBIAOM. 3TiAHO 3 IIMM 3aKOHOM, BEJIMYMHA 3aJ0BOJICHHS B1J CIOKUBAHHS KOXKHOI
J0JIATKOBOI OJIMHUIII TIEBHOTO OJjlara 3MEHILYEThCS, TOKU HE JOCSITHE HYJS B TOYII
MOBHOTO HACHMYEHHS UMM OjaroM. Y JpyromMy 3akoHI CQOpPMYJIbOBAHO MPaBUIIO,
SAKOTO TIOBMHEH JOTPUMYBATHUCS CIIOKMBAY, SIKIIO BIH XOY€ MAaKCHMI3yBaTU CBOE
3a/I0BOJICHHS (CYKYITHY KOPHUCHICTB) BiJl CIIOKHMBaHHS. BiAMOBIIHO 0 IIbOTO 3aKOHY
JIOAMHA MaKCUMI3y€ CYKYIMHY KOPHCHICTh Y TOMY BHIIAJIKy, KOJH PO3MOIUISIE CBOI
KOIITH MIXK TOKYIIKOIO PI3HUX OJar TAKUM YHMHOM, IO OTPUMYE PiBHE 3aJJ0BOJICHHS
BiJl OCTaHHBOI OJJMHMIII TPOIIEH, BUTPAUCHUX Ha KOXKHE 01aro.

3akpuma momuononia — e MOHOIONIS, SKa 3axulleHa BiJ KOHKYPEHIIii
JNep>)KaBHUMHU TPHUBLIEIMH 1 HOPUAUYHUMU 3a00poHaMu (0OMexeHHsMH), abo
[IaTEHTAMH 1 JILIEH3ISIMUA.

3akpume axuionepne mosapucmeo (3AT) — akuioHepHe TIATPUEMCTBO, aKIIii
SKOTO MOXYTb MEPEXOJUTH BiJ OJIHIET OCOOM y BJIACHICTH 1HIIOT TIABKH 3a 3rOJ0I0
OLIBILIOCTI aKIIOHEPIB 1, IK MPaBUIIO, HA (POHIOBHI PUHOK HE HAAXOMATb.

3apodimna nnama — 1) noxiA, SKUA OTpUMY€ HalMaHWUW TMPAIIBHUK BiJ
poOOTONABIISI 3JIEKHO BiJ KUIBKOCTI Ta SKOCTI mpari, ii CKIagHOCTI M
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PE3YyNBTAaTUBHOCTI; 2) mepeTBopeHa (opma BapTOoCTi abo IiHU PoOOYOi CHIIM SIK
TOBapy.

3acnoenuybkuii npudymok — npuOYTOK, SKUA TPUBIACHIOIOTH 3aCHOBHHUKHU
aKI[IOHEPHOI KOMITaHii 32 YMOBHU BIJKPUTOI MEPEAIUIaTH Ha aKIlii y BUIJIAI PI3HUII
MIX CyMOI0, OTPUMAHOIO BiJl X peasi3ailii, Ta HOMiHaJbHOIO BapTICTIO aKLIH.

3acobu eupodnHuymea — CyKynHiCcTh 3ac001B 1 MPEAMETIB Tparl.

3acobu npayi — pia a0 KOMIUIEKC pedeit (TeXHIYHI CHCTEMH), 32 JOTIOMOT OO
AKX JIIOJMHA BIUTUBAE HA MPEAMET Mpalli, CTBOPIOE MaTepialibH1 Ojara.

36umKu — IepeBUIICHHS BUTPAT MMiAMPUEMCTBA HAJ HOTO JOXOJaMH.

3emenvna penma — 1) 00xia, SKU OTPUMYIOTH 3€MJICBIIACHUKHU, PEali3ylouu
CBOE€ TIPaBO BJIACHOCTI HAa 3eMJIIO; 2) JIOX1J BlJ BUKOPUCTAHHS 3€MJIi, HE MOB’sI3aHUI
0e31mocepeIHbO 3 BUPOOHUYIOIO JISTTLHICTIO BIIACHUKA 3€MJTI.

3emenwvhi gionocunu — CyCniyibHI BIIHOCHHH I[0JI0 BOJIOAIHHS, KOPUCTYBaHHS,
PO3MOPSIIKEHHS 36MJICT0, 30€PEKEeHHS Ta MiIBUINEHHS 11 POTIOYOCTI.

3emenvhi ponou — CykymHICTh 3eMEJIBHUX PECYPCIB KpaiHM, SK1 3aJIEKHO BiJ
rOCIIOIapChKOTO TIPU3HAYCHHS 1 XapakTepy BUKOPUCTAHHS PO3MOIUISIOTHCS Ha Taki
KaTeropii: a) 3eMJii CIJIbCbKOTOCIOJAPCHKOTO MPU3HAYEHHS; 0) 3eMJIl CIeliaIbHOTO
PU3HAYCHHS; B) 3eMJI1 MICT; T') 36MJIi Iep>KaBHOTO (hOH/TY.

3emne6onodinna — (HakTUuHE BOJOIIHHS 3€MJICI0 HA TMOBHHUX HOPUIUYHHUX
3acajax, 110 3yMOBIIIOIOTH BIAMOBIIHI IpaBa Ta 000B’SI3KU 3 MJIEBJIACHHKIB.

3emnekopucmysanna — BCTaHOBJCHHH 3aKOHOM ab0 TPaauIisMU MOPSIOK
BUPOCTaHHS 3€MJII Hacammepea SK 3aco0y BHUPOOHUIITBA 1 TPOCTOPOBOI Oaszm
po3TairyBaHHS Pi3HUX OyIiBeIb, CIOPY TOIIO. 3eMJIEKOPUCTYBaY HEOOOB I3KOBO €
BJIACHUKOM 3eMmili. BiH ii MOo)ke opeHayBaT ab0 OTpUMAaTH B KOPUCTYBAHHS HA 1HIITNX
3acajax.

3emna  —  pecypc, IO  BUKOPHCTOBYETbCS  JJisi  BHPOOHHUIITBA
CLIbCHKOTOCTIOAAPCHKOI MPOAYKIii, OyAIBHUITBA CHIOPY, OyAWHKIB, MICT, 3aJ113HULIb
TOIIO; OJWH 13 OCHOBHHX (DAKTOPIB BUPOOHUIITBA.

3minni eumpamu (VC) — ue Butpatu GipMH, BeIMUMHA SKUX 3MIHIOETHCA B
psAMIN 3aJI€KHOCTI BiJl 3MIHHM 00CATY BUPOOHUIITBA MPOYKIITIi.

306HiwHni (16HI) eKOHOMIUHI gumpamu — 11€ TPOIIOBI BUILJIATH, SIK1 3A1HMCHIOE
(dipMa CTOPOHHIM NOCTa4aIbHUKAM PeCypcCiB, TOOTO SIK1 € FOPUJIUYHO CAaMOCTIHHUMU
0 BIJTHOIIEHHIO 10 JaHOi pipMu.

3oeniwni egpekmu — epext BUpOOHUIITBA a00 CIIOKUBAHHS OJIar, BIUIUB SIKUX
Ha TPETIX OCi0, 110 HE € Hi MOKYIISMHU, Hi MPOJIaBLUAMH, HISIK HE B1IOOpaXEHO B IIiHI
1ux Onar. 30BHIIIHI e(peKTH MOXKYTh OyTH HETATUBHUMU a00 MO3UTUBHUMH.

265



I30x6anma — 1niHid, siKa B T€Opii MOBEIIHKY BUPOOHUKA MMOKA3y€e PI3HOMAHITHI
KOMOIiHaIli mMoeaHaHHS 3aTpar (akTopiB BUPOOHHUITBA (KamiTady ¥ Tmparii),
HEOOX1THUX JIJI1 BUTOTOBJICHHSI TIEBHOI K1JIbKOCTI MPOYKIIIi.

I3oxocma — niHis, sika B Teopli MOBEAIHKM BUPOOHUKA TMOKAa3ye Pi3HOMAaHITHI
MO€THAHHS BOX pecypciB (KamiTamry 1 mpaili), siki MOXHa MpUAOATH 32 BU3HAUEHY
CyMy I'pOIIEH.

Ineecmuyii — [OBrocTpOKOBI BKIAJCHHA JEpPKaBHOIO a00 TMPUBATHOTO
KamiTajay B pI3HOMaHITHI c(epH Ta rajy3i HallOHAJIbHOI YU 3apyOi’KHOT €KOHOMIKH 3
METOI0 OTpUMaHHS NMpUOYyTKy. [HBecTuIlli MmoauIaoTh Ha: 1) ¢hiHAaHCOBI — BKJIAICHHS
y (piHAaHCOBO-KPEAUTHI 1HCTUTYTH, HAcaMIlepel UIIXOM KYITiBJIi I[IHHUX TarepiB; 2)
peanbHI — BKJIQJCHHS KalliTajlly Y BUPOOHUITBO; 3) IHTEJICKTyaJIbHI — BKJIQJCHHS B
JIOACHKUH KariTal, HayKy, KyHiBJIIO JIiLIeH31#, MaTeHTIB, HOy-Xay TOIIO.

Inoexc I'epginoana — TOKA3HUK KOHIIGHTpAIlli Taly3€BOTO  PHUHKY.
BusHauaeTscsi SIK CymMa KBaApaTiB YacTOK PHUHKY (BUPaXEHUX Y BIJCOTKaX) BCIX
¢ipM, sKI MPOJAIOTh MPOAYKIIIO HAa PUHKY. [3 30UIbLICHHSIM KOHIEHTpAIil PUHKY
iHaekc [epdinpans Tex 30UIBLIYETHCA 1 JocsArae MakcumanbHO1 BenmuuuHU 10000
JUTE MOHOIIOUIII.

Inoexc /oy-/I>iconca — cepefHiii TOKA3HUK I[IH KOTUPYBaHHS akIiid 65
KOMIIaHi}, 110 CTAHOBJIATh PENPE3CHTATUBHY BUOIPKY Ha KiHELb TOPrOBOTO JHS HA
HL}O—ﬁOpKCLKiﬁ donmosiit Oipxki. Jlo ckmamy 1iei BuOipkm Bxomarh 30 akiriit
OPOBIIHUX MPOMHCIOBUX KOMMaHiM, 15 akmiii mianpueMcTB TpoOMaJChKOTO
KOMYHAJIbHOTO rocrnogapctsa i 20 akiiii TpaHCIOPTHUX KOMITaH1H.

Inoexc 3apo6imnoi naamu — BIAHOCHUNM TIOKa3HMK JIMHAMIKH CEpPEIHBOL
3apo0ITHOI TIaTH POOITHUKIB 1 CIY>KOOBIIIB PI3HUX Tally3eil, perioHiB 3a IMEBHUU

nepioz.
Inoexc Jlepnepa — 1HAWMKATOP MOHOIOJBHOT BIIAJW; BHU3HAYAETHCSA 34
dbopmyroro:
P, -MC 1
IL = = —;
P, E

ne P,, — MOHOTIOJIbHA I11HA;
MC — rpaHu4HiI BUTPATH;
E — enacTH4HICTh MONUTY Ha MPOAYKIIIFO.
3a JTOCKOHAJIOI KOHKYpEHIIi IliHa JOPIBHIOE TPAHUYHHUM BHUTpaTaM 1 TOMY

1HJeKC aopiBHIOE HYMt0. KoJu 1iHa mepeBulllye rpaHUYHI BUTpaTH, 1HAEKC JlepHepa
HaOyBa€e MOJATHOTO 3HAYEHHA, TO (hipMa Mae MOHONOJBHY Biaay. BBaxaerbcsd, 110
yuM OJIMK4Ye 3HAUEHHS 1HJEKCY A0 OAMHMUII, TUM OLIbIIOI0 MOHOIIOJBHOIO BIIAJ00
BOJIOII€ (hipMa.
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Inousioyansna nponoszuyia — 1€ TPOTO3UILSL OAHOTO TOBAPY 3a NEBHUMH
[[iHAMH OKPEMHUM TIPOJTABIIEM.

Inousioyanvnuii nonum — 1€ IOMUT OKPEMOTO MOKYTIIS Ha TIEBHUIA TOBAp.

Inmepecu — BHYTpiIHI, CHOHYKaJdbHI MOTHBH, CTUMYJIH TOCIOAAPCHKOI
TISTTBHOCT1 JTFOZICH, CIPsIMOBaHI Ha JIOCSTHEHHS TMEBHOI METH y BUPOOHHUIITBI Ta
CTHOKMBaHHI MPOAYKTIB 1 MMOCIYT, 110 33JJOBOJBHSIOTH X MOTPEOH.

Kaniman — 1) BapricTh, sKa LUISIXOM BHUKOPUCTAaHHS HailiMaHO! mpari
camo3pocTae, 3abe3rneuye HaAIUIIOK Ha/l aBAHCOBAHOIO BAPTICTIO — «CaMO3pOCTaI0U1
rpoii»; 2) T1oYaTKOBa Cyma  KOINTIB, MPU3HAYEHUX JUIS  3A1HCHEHHS
HiAMPUEMHUIIBKOT JTISUTBHOCTI; 3) yCl 00’€KTH BIJIACHOCTI, SIKI JIalOTh MOXJIUBICTh
BJIACHUKY OTPUMYBATH BiJ iX BUKOPUCTAHHS JOXIJA. Y IIbOMY BHU3HAUYEHHI KamiTai i
J0XO0Jl HEpO3pUBHO B3aeMOINOB’si3aHl. OO0 ’€KTaMU KamiTaly MOXYTb OYyTH: 3eMI,
ypeueBIieHi 3aco0u BUPOOHUIITBA, poOoUa cuiia (JTFOACHKUAN KamiTai), IHTeIeKTyalbH1
Onara, ®HUTJIO0, HEPYXOME 1 PyXOM€e MaiHO, TPOILIl TOIIO.

Kapounanicmcoka (kinokicha) Kopuchicms — KOPUCHICTH JESIKOTO HAOOpy
TOBapiB, SIka MOXKe€ OyTH BHMIpsiHa B aOCOJIOTHOMY 3HA4€HHI B TaKUX YMOBHHX
OJIMHUIIX KOPUCHOCTI SIK «IOTUIb» (TepMiH BBeaeHuid B. JlxeBoncom y 1871 p.),
TOOTO PI3HUM pPIBHSAM KOPHUCHOCTI MOKHA IOCTABUTH Y BIANOBIIHICTH aOCOIOTHE
yucno. i uncna mMoxyTe OyTH CHIBBIAHECEHI MK c0000. [HIIMM miagxomom 10
BU3HAYCHHS KOPUCHOCTI € BUHUKHEHHS KOHIIEIIIT OpIUHAIII3MY.

Kapounanicmcoka (kinvkicna) meopin 6uoopy cnoxcugaua — KOHICTIIIS, KA
nependayae, M0 CIOXKKUBAY 3/11HCHIOE CBiM BUOIp B yMOBax, KOJIM KOPUCHICTh TOBAPY
MOe OYTH KIJIbKICHO BUMIPEHO, HAPUKIaJ B YMOBHUX OJIMHUIIX KOPUCHOCTI.

Kapma kpueux o6aiidyscocmi — HaOlp KpuUBHX OalIyKOCTi, KOXKHA 3 SKUX
MOKa3y€e Pi3HUM CTYIMiHb KOPUCHOCTI TOBApPiB 1 MOCIYT, a X CYKYIHICTh — MEpeBaru
CIIO’KMBAYiB.

Kapmens — onna i3 dbopm MoHOMoOasHOTO 00’emnHanHs. [limmpuemcTBa, sKi
00’eIHYIOTbCSI B KapTenl 30epiraloTb BHPOOHHYY Ta KOMEPIIHHY CAMOCTIHHICTb.
OO0’ekTOM JIOTOBOPY € HacamIepen MPOBEACHHS YYaCHUKAMH KapTelto €IuHOL
I[IHOBOI TMOJIITUKH, KBOTYBaHHS BUPOOHHUIITBA Mpoaykili. Kaprem B ocHOBHOMY
XapaKTepHi 17151 pUHKY CUPOBUHHUX TOBApIiB.

Keaszipenma — dacTuHa BHPYYKH TPOJABLS TOBapy a0o0 TMOCIYTH, IO
MIEPEBHIIY€ iXHIO BAPTICTh y TOH Yac, KOJIM MPOMO3UIIis TAMYACOBO 3aiKCOBaHA.

Koegiyicnm enacmuunocmi nonumy — noka3HUK, sIKAA BiIOOpa)kae CTyHiHb
3MIHM BEJIMYMHHU TOMUTY HA TOBApU Ta IMOCIYTH 3AJE€KHO BiJ JAMHAMIKH iX I[IHH.
BuxopucToBy€eThCS HOTO MOYJIBHE 3HAUEHHS, OCKUTEKH 3aKOH MOTUTY XapaKTepU3ye
00EpHEHY 3aJIeXKHICTh MDK I[IHOIO 1 BEJIMYMHOIO TIOMUTY, IO Iepeadayae 3HAK
«MiHycy» nepena KoedimieHToM. Ko KoedIieHT eTaCTUYHOCTI MOMUTY OUIBIINNA 3a
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OJIMHHUIIIO, TO TTOMUT BIIHOCHO €JACTUYHUM. Y pa3i, SKIIO BiH MEHIIHNA 332 OJUHUIIIO,
TO MOMMUT — BITHOCHO HEEIACTHUHUM.

Koegiuienm enacmuunocmi npono3uyii — TOKA3HUK, SKUWA XapaKTEpU3YE
CTYMiHb 3MIHHU KIJBKOCTI MPOMOHOBAHUX TOBAPIB 1 MOCHYT (BEJIUYUHM MPOIIO3HUIIIT)
Bil AWHAMIKMA iX IiH. Km0 3Ha4eHHS KOeQiIleHTy OUIbIIEe 3a OJUHHUINO, TO
MIPOTIO3MIIIST BITHOCHO €JaCTUYHA, a SKIIO MEHINE, HDK OJWHHIIT — BIIHOCHO
HeeJIacTUYHA.

Koegiyiecnm npudymroeocmi — noka3HUK, KU XapakTepusye e(PeKTUBHICTh
BKJIQJICHHsI Kamitaidy. Bu3HauaeTbcs $K BIJIHOIIEHHS BaJlOBOTO MPUOYTKY 10
BEJIMYMHHU aBAaHCOBAHOTO KaIliTaly.

Koegiuienm penmabenvnocmi — TOKA3HUK, SIKUH XapaKTEepU3ye MOTOUYHY
epeKTUBHICTh BUPOOHUIITBA. BU3HAUa€eThCS SIK BIHOILIEHHS BAJIOBOTO MPHOYTKY Bij
peanizanii BUpoOJICHOT TPOIYKITii 10 11 CO01BapTOCTI.

Konexkmuene nionpuemcmeo — TiINPUEMCTBO 3 KOJEKTUBHOIO (HOPMOIO
BJIACHOCTI Ha 3ac00M BUPOOHUIITBA 1 KOJEKTUBHOIO (DOPMOIO YIIpaBIIiHHS BJIACHICTIO.
Po3pi3HAI0TE KOJIEKTUBHE MIAMPUEMCTBO, JI€ 3A1HCHIOETHCS MOJILT BIACHOCTI Ha mai, 1
KOJIEKTUBHE MiANPUEMCTBO, JI€ HE 3/IIMCHIOETHCS TAKOTO MOALTY.

Konznomepam — dopma 00’€HaHHS KamiTajiB, BJIACHOCTI IIUPOKOTO KOJIA
MIIOPUEMCTB, HE TIOB’SI3aHMX MK COO0OI0 BHPOOHMUYOIO 1 TEXHOJIOTIYHOIO
TISUTBHICTIO, 110 31MCHIOETHCS HABKOJIO a00 3a y4acTIO MEePEBAKHO BEIIMKOTO OaHKY.
KoHrnomepar yTBOpIOETBCS, SIK TPaBWJIO, B PE3yibTaTi 3JUTTS 1 TNOTJIWHAHB, a
OCHOBHOIO TIPUYHMHOIO iXHROTO CTBOPEHHS € 3HIDKCHHS PU3UKY 3aBISKU 00’ €THAHHIO
B OJIHY IpyIy MiANPUEMCTB pI3HUX raiay3eil. B ymoBax koHriomepary 30epiraerbcs
BHUCOKa CTYIIHb CAMOCTIHHOCTI ¢ipM, IO BXOJASTh 0 HHOTO, Ta JACIECHTpaIi3alisa
ynpaBiiHHSA. TOMy CTpyKTypa KOHIJIOMEpATiB HECTIHKA: BOHM MOXYTh PO3MaJaTHCh
a00 yTBOPIOBAaTH KOHUEPH.

Konznomepammue 3nummsa — 31ATTA TIANPUEMCTB PI3HUX Taldy3el, Kl He
MalOTh BHUPOOHUYOI Ta TEXHOJIOTIYHOI CHUIBHOCTI, 3 METOIO0 MPUBIACHEHHS OLIBII
BHUCOKHUX MPUOYTKIB.

Koukypenm — ocoba abo mianpueMcTBO, ¢ipMma, SKi € CylnepHUKaMHU B
JOCSITHEHHI 1IEHTUYHUX I[1JIeH, y MMParHeHH1 BOJIOAITH TUMHU X pecypcamu, Ojaramu,
3aiiMaTH BIANOBIAHE MOJOKEHHS Ha PUHKY.

Konxkypenmocnpomoscnicmys — 1) 34aTHICTH AIITH B YMOBax PHHKOBOI
€KOHOMIKH i OTPUMYBATH MPHU LOMY MPUOYTOK HA JOCTATHHOMY PiBHI; 2) 3[4aTHICTb
TOBapiB BIAMOBIJATH BUMOTaM KOHKYPEHTHOTO pPHHKY, MONHUTY MOKYILIB ¥y
MOPIBHSIHHI 3 IHUIMMH aHAJOTIYHMMM TOBapaMH, sIKi TMPEJCTABICHI Ha PHUHKY.
KOHKYpeHTOCTIPOMOXKHICTh TOBAapiB BU3HAYAETHCS, 3 OJHOTO OOKY, SIKICTIO TOBapy,
HOTO TEXHIYHUM PIBHEM, CIIOKMBUMMH BJIACTUBOCTSIMH, a 3 IHIIOTO — IIHAMH, SIKI
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BCTAHOBJIIOIOTh TMPOZAABIl TOBapiB; 3) 3AaTHICTb EKOHOMIKM OJHI€l Jaep:KaBH
KOHKYPYBaTH 3 €KOHOMIKOIO 1HIIUX JIep*aB 3a piBHEM €(PEKTUBHOIO BUKOPHUCTAHHS
pecypciB, TPOJYKTHUBHOCTI Tpalll Ta 3a0e3ledyeHHss Ha I OCHOBI BHCOKOIO 1
MOCTIHHO 3pOCTAYOro PiBHS J0OPOOYTY HACEJICHHS.

Konukypenuyia — 1) cepueBuHa, pylliiiHa cuUjJa PHHKOBOI CHUCTEMHU
1HTEepeciB, CYNMEpPHHUITBI, OOpOTHOI 3a BUTIAHINII YMOBHU 3aCTOCYBaHHS KamiTaly,
BUPOOHUIITBA, KYMHIBIl 1 MPOAAXy TOBapy; 2) CYNEPHHULITBO MK E€KOHOMIYHHUMH
cy0’ekTaMu 3a OUTBII MOBHY peasli3allilo CBOiX 1HTEPECIB.

Konkypenuyia enympiwinvocanyzeea — Ghopma €KOHOMIYHOTO CYHEPHUIITBA
MDK TOBAapOBUPOOHUKAMHU OMAHIET W Ti€i camoi ramy3i BUPOOHMIITBA 3a HAWOLIBIIT
BUTIIHI yMOBM BHpPOOHHMIITBA 1 peamizalii TOBapiB, 3a OJEp>KaHHSI MaKCHUMAaJbHO
MOXJIMBOTO  MOpUOYTKY. Y  pe3yiabTaTi BHYTPINIHHOTATYy3€BOI  KOHKYpPEHLIi
dbopMyeTbcs pUHKOBaA IiHA Ha ToBap. Tol TOBapOBUPOOHHK, Yy SIKOrO BUTPATH
BUPOOHUIITBA HUXYl 32 PUHKOBY I[IHY, OTPUMY€ NMPUOYTKH, a B KOTO BOHHM BHUIII —
Hece 30UTKU.

Konkypenuyia mixnczanyseea — (opma €KOHOMIYHOTO CYINEpPHHUIITBA MIX
HINPUEMCTBAMU  PI3HUX Tajdy3ed EKOHOMIKM 3a OUIbII BHTIJHE BKJIQJICHHS
1HBECTHUIlIl. 3 METOI0 OTPUMAaHHS HAMOLIBIIOro MpUOYTKY MiANPHEMIN BKIAJalOTh
KamiTaayd y HaWnpuOyTKOBIIII ramy3i, IO CIOPUYMHSE TEpeMBaHHS KaliTaly 3
rajry3eil 3 HU3bKOI0 HOPMOIO MPHUOYTKY B rajgy3i 3 BUCOKOIO, BHACIIOK YOTO B IIUX
ramy3six BiAOYyBa€TbCsl 3HMWIKCHHS PUHKOBUX IIIH Ta 3MEHIIEHHS HOPMHU 1 MacH
npuOyTKy. 3 1HIIOTO OOKY, B Taly3sX 3 HU3BKOK HOPMOIO MPUOYTKY 3 BIATUIMBOM
KamiTajaiB 00CsATy BUPOOHUIITBA TOBAPIB 3MEHIYIOTHCS, 110 CIIPUYUHSIE TT1BUILICHHS
PUHKOBUX I[IH Ha HMX 1 BelIe JO 3pOCTaHHS MNpUOYTKIB. YHACTIJOK Aii Takoro
MEXaHI3My MIKIraay3eBOi KOHKYPEHIIIT B €KOHOMIII BCTAHOBJIOETHCS MPHUOIM3HO
€IMHA CEpeHs HOpMa MPUOYTKY.

Koncopuiym — opranizamiiitna gopma TuUM4acoBOro o0’ €qHaHHS OaHKIB YH
HIANPUEMCTB 3 METOI0 TMPOBEACHHA 3HAYHOI EKOHOMIUHOI akuii, ska moTpedye
KOHIIEHTpaIlii ¢iHaHCOBUX pecypciB. Lle MoxyTh OyTH KpyITHI IPOMHUCIIOBI IPOCKTH,
CIUJIbHI HAYKOB1 JOCIIJKEHHs, TPOBEACHHS BEIMKOMACIITAOHMX (hIHAHCOBUX 1
KOMEpIIMHUX oOmepalii Tomo. YYacCHHUKH KOHCOPIIyMY 30epiraroTh CBOIO
IOPUJIMYHY Ta TOCHOJAPCHKY CAMOCTIMHICTH 1 MOXYTh OpaTH y4acTb Yy HisLIBHOCTI
IHITMX KOHCOPIiyMiB Ta acomiariii. [licis BUKOHAHHS 3aBAaHb, IS PO3B’SI3aHHS
AKUX OYJI0 CTBOPEHO KOHCOPIIiYM, BIH MPUITUHSE CBOIO JISIIBHICTD.

Konmponvnuii nakem akyiii — KinbKICTh aKIliii, BOJOMIHHS SIKUMHU JIO3BOJISIE
3MIMCHIOBATH KOHTPOJb 3a MJISUIbHICTIO AKI[IOHEPHOTO TOBApHUCTBA. TE€0pPETHUYHO
KOHTPOJBHUM MAKEeT aKIii — 1€ MOJIOBUHA 3arajbHOr0 OO0CATY akiii + ojHa aKIis.
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Ha mpaktumi BiH Moxke Oytu 1 MeHmuM. Lle 3yMOBi€HO iCHyBaHHSIM Oaratbox
aKI[IOHEPIB, SIKI BOJOAIIOTh HEBEJIMKOI KUIBKICTIO aKIii 1 HE MPUMMAalOTh y4acTi B
yIpaBJIiHHI aKIIOHEPHUM TOBapPUCTBOM.

Konyenmpauyia eupodnuymea — TpOIEC 30CEPEDKCHHS BHPOOHUIITBA Ha
BEJIMKHX IMIAMPUEMCTBAX 1 BOJHOYAC 3MEHIIICHHS iX KUTBKOCTI Yy Tii ab0 1HIN ramysi
BUPOOHUIITBA.

Konuyenmpauyia xanimany — mocTynoBe 30UIbLIEHHS PO3MIpPIB KamiTady B
mpoueci Horo HarpoMaKeHHs 3aBASKM  KamiTamsalii YacTUHH MpPUOYTKY.
3yMOBITIOETBCSA TEXHIYHUM MPOrPEcOM, KOHIICHTPAIIEI0 BUPOOHUIITBA, TOCUICHHSIM
KOHKypeHIlii Tomio. KoHueHTpalis Kamitaay 3MiHIO€  (IHAHCOBI  TO3MIIIT
HIMPUEMCTB, POOUTH 1X CTIHKIIIMMU J0 LHUKIIYHUX KOJWBaHb, JIa€ 3MOTY
M1BUIILYBAaTH HOPMY MIPUOYTKY.

Konuenuyia zpanuunoi kopucnocmi — Te€0piss KOPUCHOCTI «TPAHUYHOI», TOOTO
OCTaHHBOI OJIMHUIII TOBAPY YW TOCIYTH, SKa 3aJ0BOJIBHSIE HAWMEHI 3HAYYIILY
noTpeOy B HUX.

Konyepn — Gpopma 00’ eqHaHHS MIANPUEMCTB PI3HUX Tally3ed JJIsl 3M1HMCHEHHS
CIIUJILHOI AISUTBHOCTI Ha 3acajax MeHTpamizaiii (yHKIIA HayKOBO-TEXHIYHOTO 1
BUPOOHUYOTO PO3BUTKY, a TaKOX 1HBECTHUIIIHOI, (bh1HaHCOBOT,
30BHINTHHOCKOHOMIYHOT Ta 1HIIOT AisUTbHOCTI. KOXHUI y4acHUK KOHIIEpHY 30epirae,
SK TMpaBWJIO, BUPOOHUYY 1 YaCTKOBO KOMEPIIMHY CaMOCTIHHICTb, y TOH Hac fK
rojoBHA (pipMa KOHIEPHY 31HCHIOE €MMHUIN (1HAHCOBUM KOHTPOIb. J{JIs1 yripaBiaiHHS
KOHIIEPHOM 1HO/II CTBOPIOETHCS XOJIAMHTOBA KOMITaHIS.

Konuyecia — noroBip mpo mepenady Jep>KaBO0 Ha BH3HAYCHUH CTPOK B
eKCIUTyaTallito 1H03eMHUM (ipMaM Yd MPUBATHUM IMIAMPUEMIIIM HA MEBHUX YMOBax
HiAPUEMCTB, 3€MIT1, HAJp, 1HIIUX TOCHOJAPCHKUX 00’€KTIB 3 METOIO BiAOYIOBH 1
PO3BUTKY HaIliOHATHHOI EKOHOMIKH Ta OCBOEHHS MTPUPOTHUX PECYPCIB.

Kon’rwonkmypa punky — CyKynHICTb MPOLIECIB, YUHHHUKIB 1 KOHKPETHUX YMOB,
Akl (HOpPMYIOTh PHUHKOBE I[IHOYTBOPEHHS (CHIBBIIHOIICHHS MK TONUTOM 1
MPOMO3UIIEI0, PIBEHb KOHKYPEHIIIT Ta 1H.).

Koonepamue — opranizaliis Ha 3acajax 100pOBUILHOTO 00’ €THAHHS TPOMAJISH,
pPI3HUX TOCHOJAPCHKUX CYO’€KTIB 3 METOK CHUJIBHOTO TOCIOJApIOBaHHA a0o
BUKOHAHHS MOCTa4YaJIbHO-30yTOBUX, KPEIUTHUX Ta 1HIINX (PYHKITIH.

Koonepauyin — 1) onna 13 popM opranizaiiii mpariii, KoJIA JIOAU pa3oM OepyTh
y4acTh B OJTHOMY M TOMYy CaMOMY YH KUIBKOX DPI3HHX, ajie MOB’SI3aHUX MK COOOI0
mporecax Tmpaili; 2) ¢opMa TrocmomapioBaHHS, IO 0a3yeTbCs Ha CIUIBHOMY
BUKOPHUCTAaHHI MaiiHa KoomepatuBy; 3) ¢opMa JOBFOCTPOKOBHX 1 CTIMKHX 3B’SI3KIB
MDK MIANPUEMCTBAMH, K1 3aWHATI CIIBHUM BUPOOHUIITBOM TIEBHOT MPOTYKIIIi.
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Kopuzyoua cyocudia — 1ue cyOcumisi crnoxuBadaM ab0 BUPOOHUKAM
€KOHOMIYHMX OJar, 1o XapaKTepU3yrTbCs MO3WTUBHUMU 30BHINIHIMH e(eKTamu,
sKa J03BOJIIE TIPUONM3UTH TPAHWYHI TPUBATHI BUTOIAM JI0 TPAHUYHOI CYCIHIJIBHOI
BUTO[TH.

Kopuzyrwuuii nooamok — 1e TOAATOK Ha BUIYCK €KOHOMIYHHMX Omar, 1110
XapaKTepU3yIOThCSl HETaTUBHUMH 30BHIMIHIMHU e(eKTaMu, SKuil 30UIbIIy€e TpaHuYHI
MPUBATHI BUTPATH JI0 PIBHA IPAaHUYHUX CYCIUTBHUX BUTpPAT.

Kopucnicmp (U) — 1) 30aTHICTS TOBapy a00 MOCTYTH 3aI0BOJIBHITH TIOTPEOH
JroAeH; 2) 3al0BOJICHHS, SKE OTPUMYE JIOAWHA BiJl CIOXHUBAaHHSI ToBapy abo
MIOCITYTH.

Kopomxkocmpokoeuii nepiod — 1) B €EKOHOMIIIi: MEP10JI TPUBATICTIO 10 OJTHOTO
POKY; 2) y MIKPOCKOHOMIII: TMEpioJ, MPOTATOM SKOTO MIJINPHUEMII CIIPOMOXKHI
3MIHUTH YaCTUHY BUKOPHCTOBYBaHHX PECypCiB, TOIl SIK BHUPOOHHUYI MOTY>KHOCTI
3aJUIIAIOTHCSI HE3MIHHMMU; 3) B MAKpPOEKOHOMIIl: MepioJl yacy, MPOTSIrOM SKOTO
TPYIOB1 YroJu, CIOAIBaHHS, [IIHK HE MOXXYTh MOBHICTIO MPUCTOCYBATHUCS 0 3MIH Y
HaI[lOHAJIbHINA €KOHOMIIII.

Kopnopamusauin — niporiec akilioHyBaHHs, SIKUM mepeadadae po3moia aKiii
MDK 3aCHOBHHKaMH KOMMaHii abo ii iHBecTopaMu BiJIMOBIAHO 0 0OCATIB 3pOOJIEHUX
HUMH BKJIQ/ICHb.

Kopnopauia — y cydacHiii €KOHOMILl OJHA 3 HAWOUIBLI MOIIMPEHUX (POpM
oprasizaifii BEJIMKOTO0 BHpPOOHHWIITBA, 3aCHOBaHa Ha CIIJIbHIA y4acTi YJICHIB Y
JISUTBHOCTI OpraHizaiii 1 Ha OOMeXeHiN (SIK MpaBUJIO, BHECKOM Yy CTBOPEHHS YH
TAJBHICT,  Kopriopamii  abo  BapTicTHO  NpuaOaHMX  aKIiii  Kopropariii)
BIJIMOBIAAIPHOCTI YYaCHHMKIB 1O Ooprax kopmopaiii. Sk ¢opma opranizamii
H1MPUEMHUIIBLKOT TISIBHOCTI Mepeadavae 4acTKOBY BJIACHICTb, OPUAUYHUHN CTATYC 1
30Cepe/KeHHsT (PYHKINIM yMOpaBiIiHHA B pyKaX BEPXHBOI'O EHICJIOHY MpodeciiHux
YIOPaBISIOYUX — MEHEIKEPIB, AKI MPAIIOIOTh 32 TOTOBOPOM HalMYy.

Kpeoum — nHananns B 60pr ToBapiB a0o0 rpoiineii Ha yMOBaxX MOBEPHEHHS Y
NEBHUN TEPMIH 3 BHUILIATOIO BIACOTKA. PO3pI3HAIOTH HACTYMHI OCHOBHI (hopmu
KpeauTy: OaHKIBChKMM (HagaeThcs OaHKaMM B TpoOIIOBiH (opMi); KOMEpIIHHUI
(HamaeTbCsd OPUAUYHUMHU 1 (Pi3UuHMUMH ocoOamMu OJWH OJHOMY IO OOpProBUX
3000B’s3aHHSX a00 B TOBapHIA (opMi NPOJABISIMU TOKYMISIM); CHOXHUBUYUN
(BUIA€ThCS CIOKMBAayaM TOBApIB 1 MOCHIYT JUIsl 33JI0BOJICHHS CHOXKUBYMX MOTPeO);
MDKHApOIHUN (HAJAETHCS CTOPOHOIO, IO MPOJAAE, MOKYMHIIM y (opMi aBaHCy IS
3aKymiBil y Hei TOBapiB); IMOTEYHMM ( IMiJ 3aCTaBy HEPYXOMOTO MaiiHa) Ta iH. 3a
CTpPOKaMU HaJaHHSA PO3PI3HIIOTH KOPOTKOCTPOKOBHM KpPEIUT, KU HATAEThCS HA
CTPOK JI0 OJHOTO POKY 1 MpHU3HAYCHHWN B OCHOBHOMY i (OopMyBaHHsS 0O0IroBUX
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KOIITIB MIANPUEMCTB 1 (ipM, Ta JOBIOCTPOKOBUIM KPEIUT, 110 HAJAETHCS HA CTPOK
O1JIbIIIE OJTHOTO POKY 1 BAKOPUCTOBYETHCS, SIK TIPABUIIO, SIK IHBECTUIIIHHUM KaIliTall.

Kpuea 6aiioyscocmi — xpuBa, noOyoBaHa B KOOpAMHATAX «KUJIBKICTh TOBapy
A — KUIbKICTb TOBapy b», TOUKM SKOi BiIOOpakarOTh CIHOJYYEHHS TOBapiB, IO
oOuparoThcsi crnoxuBaueM. KpuBa O0aiiy>KOCTI XapakTepu3ye MOXJIMBHM HaOIp
BapiaHTiB, KOMOIHAIIA MuX ToBapiB (OJar), siki MalOTh JJIs CIIOXWBa4da OTHAKOBY
3arajJbHy KOPHUCHICTH (3a0€3Meuyr0Th OJHAKOBUN DPIBEHb 3a/J0BOJICHHS TOTPeO), 1
TOMy HoMy Oaiiyxe, IKUi 13 BaplaHTIB OOpaTH.

Kpuea eupoonuuux mosxcnueocmeit avo mpancopmayii — rpadik, sKuii
UTIOCTPY€E MOXJIMBOCTI OJIHOYACHOTO BUPOOHMIITBA JBOX MPOAYKTIB 3 ypaXyBaHHSIM
00OMEXKEHOCTI pPecypcCiB, III0 BUTPAYaIOThCS Ha BUPOOHUIITBO IIUX IPOJIYKTIB.
BuUKOpUCTOBYETbCSI HA Makpo- 1 MIKPOPIBHI SK IHCTPYMEHT JJisi BUOOpPY
aNbTEPHATUBHUX BapiaHTIB MEPEPO3NOALTY pPECypciB 3 METOI OTPUMAaHHSA
HANOUTBIIOT Bi/I1a4l BiJl iX 3aCTOCYBaHHS.

Kpusa «0doxio-cnoscueanna) — KpuBa, sKa 3’€IHYy€ TOYKH pPIBHOBAaru
CIO’KMBAa4a 3a PI3HUM pIBHEM J0XOAy. BoHa moka3zye, sik 3MIHIOEThCS CTPYKTypa
CHOKMBAHHS TMpHU 30UTbLIEHHI JOXOAY CMOXHWBaya. SKIIO 11 KpUBa CHOpSAMOBaHA
Bropy MiJi KyToM 450, TO IIe O3Hayae, 1o oOuaBa Oyiara, 0OCsTH SIKUX BIJKJIQJCHI Ha
OCSIX € HOpMaJIbHUMU Onaramu. SIKIo K KpWBa COpSMOBaHA BHU3 a00 BIIXHIISETHCS
Bl AlaroHaJILHOI JIiHII, TO I[€ 03HAa4ae, 10 OJHE 3 O1ar € 0J1aroM HU3bKOI CIIOKHUBHOL
SIKOCTI, a 1HIIIe € 0JJaTOM BHIIO1 KaTeTopii.

Kpuea Enzensa — rpadik, 1mo BUpa)kae 3aJie)KHICTh MK JIOXOJaMHU 1HIWBINA 1
HOro CrnoXKMBaHHSAM MEBHOro OJjiara 3a BU3HAYEHHM MPOMIXKOK 4Yacy MpU 3aJaHUX
minax. Haxun kpuBoi EHrenst B Oyab-sikiii Toulll BiIOMBA€E IPaHUYHY CXHJIBHICTD JI0
CIIO’KMBAaHHS JIaHOTO OJjiara 1 JOPIBHIOE BIJHOUIEHHIO 3MIHM JOXOAY JI0 3MIHH
CHOKMBaHHS. BiHOIIEHHS 3arajibHOTO JOXOAY A0 3arajlbHOTO CIOKMBaHHS OJiara €
CepeHBOI0 CXMIIBHICTIO /10 CIIOKUBAHHA AaHOro Onara. CriBBITHOLIEHHS TPAHUYHOT
1 CepelHbO1 CXUIBHOCTI 0 CIIOKMBAHHS 0Jiara € eacTUYHICTIO TIOTHTY 3a JOXOJA0M
JUTSL TaHOTO OJiara.

Kpuea nonumy — rpadidyHe CHiBBIJHOIICHHS I[IHA 1 BEJIMYMHHU TOMUTY Ha
TOBap y JMHaMIIll; 3MIHA KIJBKOCTI MPOJa)X TOBAPY 3aJIEKHO B PIBHS HOTO IIHU
BIPOJOBXK (PIKCOBAHOI OJMHHII Yacy, 3a HE3MIHHOCTI 1HIIUX HEI[IHOBUX (HaKTOPIB,
10 BIUIMBalOTh Ha nonuT. Crajgarouuid xapakTep KpUBOI MOMUTY BioOpakae Mito
3aKOHY TTOTIUTY.

Kpuea npono3uyii — rpadivne CriBBIAHOIIEHHS IIHA 1 BEJIMYUHU TPOIIO3HUIIIT
TOBapy; 3MiHA O0OCSTIB MPOMO3HUIIIT TOBAPY 3aJIEKHO BiJ PIBHA MOTO PUHKOBOI LI1HU 3a
MEeBHUH MTPOMIKOK 4acy, 32 HE3MIHHOCTI 1HIIMX HEI[IHOBUX (PaKTOPIB, 1110 BIUIMBAIOTh
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Ha mpono3ulii. BucxigHuii xapakrep KpHUBOi MPOMO3HIIii BimoOpaxae A0 3aKOHY
MIPOTO3HUIII.

Kpuea «uina-cnosccueannsn» — KpuBa, siKa 3 €JHYE€ TOYKM PIBHOBAru
CIOKMBaya, SKIIO I[IHA HA OJIMH TOBAp 3MIHIOETHCS, a I[IHAa IHIIOTO TOBAapy €
HEe3MiHHOI0. BoHa mokasye, sik 3MIHIOETBCSI OOCST TOMUTY Ha TOBAp, SIKUW 37CIIEBIB.
Ao x o0CSIr MOMMWTY MICAS MAAIHHS I[IHM HA TOBAp 3MEHIIYEThCA, TO KpPHUBa
3arMHA€ThCS BHM3. Taka CHUTyallli BUHUKAE B TOMY BHIAJKy, KOJU Ojaro, IIo
3nenieBino, € omarom [Middena.

Kypcoea eapmicmsb axyii (Kypc akuii) — 111Ha 3a SIKOIO 3A1HCHIOETHCS MPOJIAXK
aKIlli Ha PUHKY I[IHHUX TANepiB y JTAHWK MOMEHT, HE3aJeXHO BiJ ii HOMIHAJIBHOT
BapTocTi. [IpsMO 3aJIe)XUTh BiJ PO3MIPIB OTPUMYBAHUX 3a HEH JUBIJICHIIB 1
O00EpHEHO — BiJl HOPMHU MO3UYKOBOTrO BijicoTKa. KonmuBaHHS Kypcy akiiid CTBOPIOE
MO>KJIUBICTB JIJTSI CTICKYJISITIIT HUMH B X071 O1p>KOBOT TpH.

Kypcoeuit npudymox — noxia, OTpUMaHuil BHACTIZOK PI3HUII MK KypcoM, 3a
SKHUM MPOJIal0Th MEBHUN BUJ LIIHHUX TarepiB, 1 KypcoM, 3a sIKUM HOTO KYIyIOTb.

Jlamana Kpuea nonumy — XpuBa TONUTY, IO BiJOOpakae TEHACHIIIIO
MOBEJIIHKK OJIIromnoJii, sika He Oepe ydacTi y TaemHid 3MoBi. KpuBa Oyayerbcs
BUXOASYM 3  MPUNYIIEHHS, 10 MIANPUEMCTBA, SKI  KOHKYpYIOTb  Ha
OJIITOMOIICTUYHOMY PHUHKY, MPUEAHYIOTHCS A0 PIIICHHS MPO 3HWKEHHS IiH, OJIHAK
HE MIATPUMYIOTH PIIIEHHS PO MiBUIICHHS LIiH.

Jlioepcmeo 6 wuinax — MeToji IIIHOYTBOPEHHS B yMOBaxX OJITOMONIl, 3a
JOTIOMOTOI0 SIKOTO (ipMH KOOPAMHYIOTH CBOIO MOBEAIHKY, HE BCTYMAIOUU B MPIMY
TaeMHy 3MOBY. CyTHICTh MOr0 ToJiiTa€ B TOMY, 110 OjHA (ipMa — IIHOBHH Jijaep
(Hai6inpIa abo HalieeKkTUBHIIIA B Tally31) BCTAHOBJIIOE I1iHY, a 1HII (IpMH Taiy3i,
OpPIEHTYIOYHMCh Ha Hei, He3a0apoM BCTAaHOBIIOIOThH TaKy a00 MPUOIU3HY TaKy XK I[IHY
Ha CBiil TOBap.

Jli3unz — 31a49a B OpeHAy Ha TPUBAIMHN CTPOK PI3HUX MAIIMH Ta yCTaTKYBaHHS,
oo € crnocoboM (iHaHCYBaHHS 1HBECTHIM Ta akTHBizamii 30yTy. SIk mpaBuio,
BIIPOJIOBX TEPMIHY Jii JOTOBOPY TMPO JI3UHT JI3WHTOOTPUMYBAd CIUIAuye
JII3UHTOJIABITIO TIOBHY BapTICTh B3STOTO Y JII3UHT MaitHa. Y 1IbOMY KOHTEKCTI JII3UHT €
PI3HOBUHICTIO JOBIMOCTPOKOBOTO TOBApHOTO (B HaTypalibHIM (opMi) Kpeauty 1
MOTAIIAETHCS KIIIEHTOM Y PO3CTPOUKY.

Jikeioayia nionpuemcmea — TIPUNIMHEHHS TOCIOJAPCHKOT  AISTILHOCTI
nignpuemcTBa (GipmMu) micis MpoJaxy BCiX WOTO aKTHBIB, MOTameHHs (PiHAHCOBUX
3000B’s13aHp 1 PO3MOAUTY 3JIMINKY KOIITIB MK 3aCHOBHUKAMH (akKIlilOHEpaMmu).
JlikBimamisi MOXK€ TPOBOJUTUCH JOOPOBUIBHO — 3a PIMICHHSIM 3aCHOBHUKIB 4YH
akKI[loHepiB ab00 MPUMYCOBO — 3a PIIIEHHSAM apOITPaXHOTO CyAy, 3a I030BOM
KPEAUTOPIB 11010 BUSHAHHS MIAIPUEMCTBA OAHKPYTOM.
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Jicmunz — 1) nonyuieHHs MIHHUX TanepiB 70 TOPriB Ha POHIOBIH Oipiki Ta iX
peecTpailisi B peecTpl IIHHMX TMamnepiB Oipki TICHS  JIICTUHT-KOHTPOJ —
nepenpoIayKHOI MEePeBIPKU iX SKOCTI Ta HAJIIMHOCTI BIAMOBIIHO 0 OOOB’SI3KOBUX
npaBuWl. 3aJIe’)KHO BiJl BIJIMOBIAHOCTI (PIHAHCOBOTO CTaHY €MITEHTa MEBHUM BUMOI'aM
(30KpemMa 100 pPO3MIPY KamiTaldy, HOro CTPYKTYpH, pIBHS PEHTaOENbHOCTI,
KUTBKOCT1 aKI[IOHEPIB TOIO) B MPOIIECi JIICTHHTY BCTAHOBIIOIOTH KaTETOPIIO IIIHHUX
marnepis; 2) yroga MK €MITEHTOM I[IHHUX mamepiB 1 ¢GoHIOBOIO Oipkoio abo He
O1pKOBUMH Y4acCHUKaMH (OHIOBOTO PUHKY MNP0 MPUHHATTS LIHHUX MamnepiB AJis
TOPTiBJI1 @00 KOTUPYBAHHS HAa PUHKY.

Jliyenziap — BIacHUK BUHAXOJMy, MATEHTY, TEXHOJIOTI TOIIO, sIKi BiH HAJa€ y
BUKOPHUCTAHHS 1HIIIMM 0CO0aM IIJIIXOM POy JIIEH3II.

Jliyenziam — noxymenp JIeHs3ii.

Jiyen3zia — 1) 103B11 AepKaBHOTO OpraHy Ha MpaBo 31HCHEHHS Ti€l YU 1HIIOT
rOCIOAapChKOI, 30KpeMa, 30BHINTHLOCKOHOMIYHOI JISTIBHOCTI; 2) JHOKYMEHT, SIKHMA
JI03BOJISIE OKPEMUM 0CO0aM YU OpraHizallisiM BUKOPUCTOBYBATH 3aXUILEHI MATEHTaAMH
BUHAXOIM, TEXHIUHI 3HAHHS, @ TAKOXK BUPOOHHUUI CEKPETH, TOPTOBY MapKy TOIIIO.

Jlokaym — TAMYacoBe 3aKpUTTS MiIMPUEMCTBA, 3yNMHWHKAa BHUPOOHUIITBA 1
MacoBe 3BUIBHEHHS TMPAIiBHUKIB, 110 3A1MCHIOETHCS BIIACHUKAMH MIAIPUEMCTB, 3
METOI0 3amoOiraHHsd a0o0 NPHUIMHEHHS CTpPalKiB, MEPEIIKOHKAHHS CTBOPEHHIO
npodceniok abo 3MyCUTH MPOQCHINIKY YU CTPAWKOBUN KOMITET MOM SKIIUTH CBOI
BHMOTH.

JIvwouna exonomiuna — yMOBHE 3arajbHE TOHSTTS, 3TIAHO 3 SKUM JIIOJUHA
PO3TIISAIAETHCS Yepe3 CYKYMHICTh Ta CTPYKTYPY ii €eKOHOMIYHUX MOTPeO, IHTEPECIB 1
mijen. JIroguHa eKoHOMIYHA — 1€ pallloHAIBLHO MHCISYUN Cy0’€eKT, 10 Oyaye CBOi
TUTaHU Ta JTii, BUXOSYH 3 MPUHITUITY OTPUMAHHSI MaKCUMAIBbHOT BUTOIH.

Maxknep — 1) okpema ocoba um ¢ipMa, M0 3AIUCHIOE TOCEPETHUIIBKY
JISUTbHICTh Ha (DOHAOBUX, TOBAPHHUX 1 BAIOTHUX OIp)Kax Ta OTPUMYE BUHAropoay B
PO3Mipi MEBHOTO BIJICOTKA 31 CyMH YKJIQJCHUX YroJl. SIK mpaBujo, Ji€ 3a JOPYUCHHIM
1 3a paxyHOK KII€HTIB Oipk; 2) ciy:kOoBelb Oipiki, SIKHH TMpaiioe 3 Opokepami,
BUKOHYIOYH JIOPDYYCHHS uieHIB (OHIO0BOI OipKi 3a KOMICIMHY BHHAropoay
(61p>x0oBHI MakiIep).

Makcumizauia npudymky — rinoresa, sika MoJsITae B TOMy, 0 ¢ipma mparse
OTpUMaHHS HaWBHUIOTO MOTOYHOro NpuOyTKy. dipMa OTpUMye MaKCUMaTbHHUN
npuOyTOK MpH TakoMy 00Cs31 BUPOOHHMIITBA, KOJH PI3HULA MK 3arajbHOI0
BHUPYYKOIO 1 3aBAAHUMH IIPH I[bOMY 3araJilLHUIMHU BUTpaTamu Oynie HaioOubo. Abo,
SKIIO BUKOPUCTOBYBATH TPAaHUYHHM METOJ aHamidy, TO YMOBOI MaKCHMi3allil
npuOyTKy Oyae piBHicTb MR = MC. Jlns po3yMiHHA 111€1 YMOBH HPHUITYCTUMO, IO
MR < MC. V upomMy pasi BUTpaTH Ha BUPOOHHUIITBO JOJIATKOBOI MPOAYKII OYIyTh
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OUTPIIMMH BiJl OTPUMAHOI JOJATKOBOI BUPYYKH, a MPUOYTOK, BIAMOBIAHO MEHIINM,
HK MIr 6 OyTtu. ko MR > MC, To icHye MOXJIMBICTb 30UIbIIICHHSI TPUOYTKY 3a
PaxyHOK PO3IIMPEHHS BUPOOHUIITBA.

Manuii 6i3nec — npiOHI Ta HEBEIMKI BUPOOHHMYI OCEPEIKH, SIKI 3A1HCHIOIOTH
HiANPUEMHUIBKY AISUIBHICTD y PI3HUX cepax 1 ramy3sx eKOHOMIKH. Mamuii 6i3Hec
3MIACHIOETHCS, K MpPaBWIIO, HAa CIMEWHUX 3acagaX, ab0 BHKOPUCTOBYE HaWMaHy
MpaIfo B 00MEXKEH1 KITbKOCTI.

Mani nionpuemcmea — 1€ TIINPUEMCTBA, B SKUX CEPENHA KIJTBKICTh
MpaIiBHUKIB 3a 3BITHUM Mepiof] (KAJICHIApHUM PIK) HE MEPEBUILYE I’ ATACCATH OCI0
Ta pIYHUKA AOX1] B OyAb-SKO1 JISJIBHOCTI HE MEPEBUIIYE CYMY, €KBIBAJICHTHY JI€CSATh
MIJIBHOHIB €BPO, BHU3HAUCHY 3a CEpeAHBOPIYHMM KypcoMm HaiioHanpHOro OaHKy
VYKpainu.

Mapycunanizm — 1) HanpsiM €KOHOMIYHOT JYMKH OCTaHHBOI TpeTuHu XIX —
moyarky XX CT., SKUH TOSICHIOE €KOHOMIYHI TPOIIECH Ta SBWINA, BUXOMSIYH 3
IPaHUYHHUX, MPUPOCTHUX BEIMYMH a00 CcTaHIB. MapXHHANI3M HAJIEXKUTh 0
Ccy0’€KTUBHHMX TEOpiH 1 onepye TaKUMHU BETUYMHAMH SIK TPAHWYHA MPOTYKTUBHICTD,
IpaHUYHI BUTpaTH, TpaHUYHA KOPUCHICTh Ta BUXOIUTH 13 3aKOHIB iX yOyBaHHS.
3riIHO 3 LII€I0 TEOPi€I0, PUHKOBA 1IHA TOBAPY BHU3HAYAETHCS CTYNEHEM HACHUYEHHS
noTpedu B HbOMY, KOPHCHICTIO OCTaHHBOI OJIMHUII 3aracy MEBHOTO BUIY TOBapy.
Map>kuHaii3M ~ IIHPOKO  BUKOPUCTOBYE E€KOHOMIKO-MAaT€MaTH4HI  METOIU 1
CIUPAEThCS Ha KUTbKICHUH aHami3. OCHOBHI MapKHUHATICTChKI ~ KOHIIEMIIIT
3aCTOCOBYIOTHCSI B Cy4acCHHX Te€OpisiX (ipMH, MOMUTY, LIHW, PUHKOBOI PIBHOBAru; 2)
METOO0JIOTTYHUHN MPUHIIMI PO3TIIAAY Ta aHaJI3y MPOIIECIB 1 SIBUII, IKUH 0a3yeTbCs Ha
BUKOPUCTAHHI TPAHUYHUX BEJIMYMUH Ta TPAHUYHUX CTAHIB.

Mamepianvna gionogioanvnicms — TPUHLIUN TOCIOAAPCHKOTO PO3PAXYHKY,
KWW nependadae 3000B’s13aHHS BIAIIKOAOBYBATH 30MTKH IOPUANIHUM a00 (13UIHUM
oco0am, 3aroisiHi 3 BUHH 1HIHX (HI3UIHUX YU IOPUAUIHHAX OCi0.

Mamepianvne cmumynroeannsa — eKOHOMIUHI (HOPMH 1 METOJIU CHOHYKaHHS
JIOAeH, cnpsMOBaHI Ha JOCATHEHHS BHILUX PE3yJdbTaTiB TPYAOBOI AISNIBHOCTI
OKpPEMOI'0 TMpalliBHUKA 1 BHUIIOI €()EKTUBHOCTI BHUPOOHUIITBA Ha IIIANPUEMCTBRI.
MarepiajibHe  CTUMYJIOBaHHA  0a3yeTbCsd HA  BHKOPUCTaHHI  MaTepilajabHOI
3aIiKaBJCHOCTI JIOJMHUA B MiABUINEHHI PIBHS I'POIIOBOI OIUIATH Mparlli, B OTpUMaHH1
JIOJIATKOBOI TPOIIOBOT BUHATrOPOJM, PEUYOBUX LIHHOCTEH (MOJApyHKIB) Ta IHIIMX
CTUMYJIIB (HaJaHHS TIOCIIYT, HAMPUKIIAJ, OE3IJIATHOTO MPOi3ay, BUIada Oe3MIaTHUX
a00 4acTKOBO OIIaUuyBaHUX ITyTIBOK JJIS BIAMOYMHKY 1 T. II.).

Memoo anpobauii mooeneii — 1€ €KOHOMIUYHUN EKCIEPUMEHT, KUl SBIISE
cOo0O0 MITYYHE BIATBOPECHHS MOJEII €KOHOMIYHOTO sSIBUIIAa a00 MPOIECy B pealibHii
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JIHACHOCTI 3 METOI0 BUBUYCHHS ii MOXKJIMBHX 3MiH, TIOJIAJIBINOTO ii yJTOCKOHAJICHHS 1
3aCTOCYBaHHS.

Memoo ounamixu niependadae aHali3 BIaCHE CaMOTO MPOIECY MEPEeXoay Bif
OJTHOTO CTaHy PIBHOBAar# JI0 iHIIIOTO;

Memoo exkonomiunoi meopii — criocid Mi3HAHHS, IEBHA CYKYITHICTh MPUHOMIB
Ta omepariid, SKi BHKOPHUCTOBYIOTHCS TPH JMOCITIKEHHI 3 METOI0 TEOPETUYHOTO
BIITBOPEHHSI €KOHOMIUHUX SIBHUII 1 TIPOLECIB, 3aKOHIB 1 CYMEPEYHOCTEN IX PO3BUTKY
TOIILIO.

Memoo onmumizayii — 1€ METOJI TOCIIJIKEHHSI 3aCO0IB 1 IIJISAX1B OKPAIEHHS
KIHIIEBUX IIOKA3HUKIB TPW 3MiHI 3MIHHUX MOJENl JOKM He OyAe J0CATHyTa
MaKCHUMaJlbHa BUT0J1a PU MIHIMYyM1 BUTpaT;

Memoo cmamuku — niepenbavae TMOPIBHSHHS PI3HUX PIBHOBAKHUX CTaHIB,
IpyU 1OMY TEpeXiJl BiJl OJHOTO PIBHOBAXKHOTO CTAaHy JO 1HIIOTO 3aJUIIAE€THCS 32
MeXaMH aHami3y;

Memoou Konkypeuuii — criocoOu TOCSTHEHHS KOHKYPEHTHHMX IepeBar Ha
pUHKY. PO3pi3HSAIOTH JIB1 OCHOBHI I'PYNHM METOJIB KOHKYPEHIIi: I[IHOB1 Ta HEI[IHOBI.
L[ino6i memoou TIOB’S3aHi 3 PETYJIIOBAHHAM IIHM Ha ToBapu. OJHUM 13 J1€BUX
METOJIIB IIIHOBOI KOHKYPEHIIil € HaJlaHHS KIII€EHTaM TOPTOBEILHUX 3HIKOK 3 METOIO
PO3IIMPEHHS PUHKY 30yTY. Heyinosi memoou KOHKypeHyii TIOB’13aHi 3 MOTIIIICHHIM
CIOKMBYMX BJIACTUBOCTE TOBapy abo0 3 TMOKpamleHHAM OOCIyrOBYBaHHs
cnokuBayiB. J[0 TOMIUMPEHHX METOMIB HELIHOBOI KOHKYPEHI1 BITHOCSTH:
MOKPAIIeHHS SKOCTI TOBapy, 3HWKEHHS eKCIUTyaTallliHUX BHTpAT CIIOKHBa4a
(ekoHOMIsI eHeprii, MajabHOTO), IMOJOBXKEHHS TEPMIHY BUKOPHCTaHHS IPOIYKIII,
€CTeTUYHICTh (AM3aliH), 3pYyYHICTh B eKCIUTyaTtailii, TapaHTiiHI TEepMIHU
eKCIUTyaTallii, MOJIMIIEeHHs YITaKOBKU Ta MapKyBaHHS TOBapiB, pekjiamMa i T. 1.

Mexanizm 0epircasnozo pezyil06aHHA eKOHOMIKUW — CHCTEMa 3aco0iB,
BaXKEJNIB, METOIB 1 CTUMYJIIB, 3a JOMOMOIOI0 SIKUX Jep)KaBa 3A1HCHIOE EKOHOMIUHY
TISUTBHICTh. SIKIIO OCTaHHS Ja€ BIATNOBIAL HAa TWTAaHHSA, IO TOBHUHHA POOUTH
JepXaBa, TO MEXaHI3M JEpPKAaBHOTO DETYyJIOBAHHS EKOHOMIKH Ja€ BIAMOBIb HA
MUTaHHS — SIK 1€ MOYKHA 1 Tpeba poOUTH.

Miyceany3esa  KOHKypenyis — KOHKYPEHINSI MDK  IiJIPHUEMCTBAMHU,
KOMITaHISIMM PI3HUX Taly3edl eKOHOMIKM 3a Kpari (011l MpUOYTKOB1) YMOBH
BKJIQJIaHHS 1 BUKOPUCTAHHS KamiTaidy. BHacmAoK MiKraly3eBoi KOHKYpEHIIIl
HANPUEMIT, IHBECTOPH, KOIITH SKUX (DYHKLIOHYIOTH Y HU3bKOMIPHOYTKOBUX TalTy3sX,
KOHKYpPYIOUH 3a TpHOYTKOBICTH CBOIX KalliTajiB, MOYMHAIOTH MEPEMILIYyBATU iX Y
rajgys3i 3 BUCOKOIO HOPMOIO MPHOYTKY. Y pe3ynabTaTi Takoi MIKramay3eBOi MIrparii
KamiTaly HOpMa NpUOYTKY B Taidy3sX HaI[lOHAJIhHOI €KOHOMIKHM BUPIBHIOETHCS I
YTBOPIOETHCS CEPEAHS HOpMa MPUOYTKY.
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Mixcnapoona opeanizauin npayi (MOII) — cnemianizoBana ycranoa OOH,
ctBopeHa B 1919 porii, ska 3aiiMaeTbcsi mpoOjeMaMH MOKpAIeHHS YMOB Mparli Ta
COIllaJIbHOTO 3a0e3MedYeHHs] HaceJeHHs PI3HUX KpaiH, po3pOoOKOI0 peKOMEHaIii 3
TPYJOBOTO 3aKOHOAABCTBA. Y MDKHApPOJHIA opraHizaiii mpaii IpeacTaBieHl TpU
CTOPOHHM: TIPEICTAaBHUKW JEpKaBH — WIEHA I[i€l opraHisaimii, NpeACTaBHUKH
npo(CIiIOK 1 Opraxi3aiii mimpueMIIiB L€l epKaBu.

Mikpoekonomika — pO3AUT E€KOHOMIYHOI Teopii, IO BHUBYAE TOBEIIHKY
OKpEMHUX EKOHOMIUHUX CYyO0’€KTiB (MIANPHEMCTBA, (PipMHU, JOMAIIHI TOCHOIAPCTBA,
CIIO’KMBayl, Mpare3/laTHI 1HIWBIM) B PUHKOBIA CHUCTEMI TOCIOJAPIOBAHHA, a TaKOXK
OCHOBHU MEXaHI3My I[IHOYTBOPEHHS Ta OCOOJMBOCTI HOTO il HA PI3HUX BUAAX PUHKIB
(pvHOK TOBapIB Ta MOCIYT, PUHOK MPUPOTHUX PECYPCIB, PUHOK POOOYOi CHIIM TOIIO).

Mikponionpuemcmea — 1€ TIANPUEMCTBA, B SIKUX CEpPeIHS KIIbKICTh
MpaliBHUKIB 32 3BITHUN Tepion (KaJeHIapHUN pIK) HE MEPEBHUIILYyE OecATH 0cid Ta
piuHUI 10X17 Big Oyab-sSKOi AiSTIBHOCTI HE TIEPEBUIINYE CyMy, €KBIBAJICHTHY JIBOM
MIJIbIIOHaM €BpO, BU3HAUEHY 3a CEpeAHbOPIYHMM KypcoM HamionanbHOro OaHKy
VYkpainu.

Minimanvna 3apobéimuna naama — oOQIIIHHO BCTAaHOBJEHUW JEP)KABOIO B
3aKOHOJIABUOMY TIOPSJIKY TrapaHTOBaHW MIHIMAQJIbHUNA pIiBEHb OIUIATH Npail Ha
niAnpueMCcTBaX Oyab-aKoi (OpPMHU BIACHOCTI, HIDKUE SKOTO HE MOXKE OIUIauyBaTHCS
mparsi poOITHUKIB 1 CIy)KOOBIIIB. 3a3BU4Yail MiHIMaJIbHA 3apo0iTHA TJIaTa TTOBUHHA
OyTH OUIBILIOIO 32 BEJIMYMUHY MPOKUTKOBOIO MIHIMYyMY, JUIS TOTO 1100 rapaHTyBaTu
3a0e3neyeHHs] MIHIMAJIbHUX MOTPed MpaIforoyoi JOAUHU. Y TOH ke Yac ii piBeHb
3QJICKUTh BiJl (PIHAHCOBUX MOJKIIMBOCTEHM nepxkaBu. MiHiMaiabHa 3apo0iTHA TjiaTa
BUKOPUCTOBYEThCS, SIK TMPABUIIO, MPH BU3HAYEHHI PO3MIpPIB TOMATKIB, IUIATEXKIB,
mTpadis.

Minimanvnuil epexmuenuil po3mip nionpuemcmea — HaWUMEHIIUN 00CsT
BUPOOHUIITBA, SIKUH J03BOJsIE (PipMi MIHIMI3yBaTH CBOi JOBTOCTPOKOBI CepeaHi
BUTpaTH. BaxnauBumu Qakrtopamu, 110 BU3HAYAIOTh MIHIMaNIbHUN e(eKTHUBHUIA
pPO3MIip MIANPUEMCTBA 1 BITHOCHO JI0 IIbOTO CTPYKTYPY KOXKHOI Taiy3i, € HO3UTHUBHUI
Ta HeraTUBHUM edexTh macmrTady BUpPOOHUITBA. [lozumusnuii epekm macumaoy
BUPOOHUYMEA  CIIOCTEPITAETBCS B TOMY BHUIAAKY, SKIIO TpU  30UIBIICHHI
BUPOOHUIITBA TPOAYKIIi JOBrOCTPOKOBI CEpeHI BUTPATH 3MEHIIYIOThCA. Y pasi
PO3IIMPEHHsI MiANPUEMCTBA 32 MEXKI MIHIMAJIBHOTO €(EeKTUBHOTO PO3MIPY BUHHMKAE
HecamusHuu egpekm macuimaoy, KOIU BIIOYBA€ThCS 3pOCTaHHS BUTPAT BUPOOHUIITBA
Ha oauHMIO Tpomykiii. Ilei posmip Moxe OyTH HE €IWHUM, a 3HAXOJWTHUCH B
NEBHOMY Jiana3oHi 00csriB BUpOOHHUIITBA.

Mooenv bepmpana — moniens puHKY ABOX (ipm, po3pobdiiena XK. beprpanom y
1883 p. Bona BiapizHserhcs Biag mozaem KypHo mpumyiieHHsSM, 110 KOxKHa (ipma
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MaKCHMi3y€e MPUOYTOK, CHOIBAIOYUCH, IO 1HIIA (ipMa HE 3MIHUTH CBOIO ILIIHY.
PesynbpraTom mopeni beprpana € ctiiika piBHOBara 180X ¢ipM.

Mooenv Kypno — monens ayonodii, 3acCHOBaHa Ha MPUITYIICHHI: KOKHA 3 JBOX
¢bipm Oyne MakCHMMI3yBaTu CBiM MPUOYTOK, MPUITYCKAIOYH, IO 0OCST BUPOOHHUIITBA
KOHKYPEHTa 3aJIUIIA€THCS TOCTIHHUM.

Momnonoaicmuuna KOHKypeHyia — pUHOK, Ha KoMy Oarato ¢ipM MpoJaroTh
auQepeHLiioBaHuN MPOAYKT 1 MK HMMH ICHY€ 3HauyHa HELIHOBAa KOHKYPEHIIIS.
Judepeniianis Npoaykiii gae GipMaM eIeMEHT MOHOIOJIBHOT BIaJIH, 110 J03BOJISE
iM MMEBHOIO MipOIO KOHTPOJIIOBATH IIHY BUTOTOBJICHOTO HUMHU MIPOAYKTY. BXOIKEHHS
B PUHOK HOBHUX (pipM BiIJIHOCHO BUJIBHE.

Momnononia — nignpueMcTBo abo0 iX 00’ €HAHHS, SIKI JOCSTJIM 3HAYHOTO PIBHS
KOHIEHTpaLlli BUPOOHUIITBA MEBHUX BHJIIB MPOIYKIIii, 10 Aa€ IM 3MOry BU3HAUYaTH 1
KOHTPOJIIOBATH, a HEPIJIKO M AUKTYBATH I[IHU HA PUHKY.

Momnononia npupoona — 4YUCTa MOHOIIOJNISA, ICHYBaHHS $IKOi CYCILUIBCTBO
BHU3HAE JIOIIIBLHUM. SIK MpaBwiio, e Tairy3i, ¢ MiHIMi3allis BUTpAT BUPOOHUIITBA HA
OJIMHUITIO TPOYKIIT JOCATAETHCSA 3a HAIBHOCTI OJHIET €UHOT DipMH, 110 BUPOOJIsiE
JaHWi  TpoaykKT abo mochnyry  (mMANpPUEMCTBA  rajdy3ed  KOMYHaJbHOTO
0o0CIIyrOBYBaHHsI, €JEKTpO-, Ta30- 1 BojornocTrayaHHs). JlepkaBHa MOHOIOJIS
BUHUKA€E TAKOXK y TUX cdepax, A€ il HasIBHICTh 3yMOBIIEHA MIPKyBaHHSIMU CYyCILIBHOT
Oe3mneKu.

Momnononia uucma — pUHKOBA CHUTYallisl, KOJIM HAa PUHKY ICHYE JIMIIE OJUH
MPOJIaBEIlh IIEBHOTO TOBAPY, 10 HE MA€ OJIM3bKUX 3aMiHHUKIB.

Mononoavna penma — ocobivBa popma 3eMeNIbHOT PeHTH, sIKa YTBOPIOETHCS B
CITLCBKOMY TOCIOJApPCTBl Ta JOOYBHIM MPOMHUCIOBOCTI BHACTIOK BCTAHOBJICHHS
MOHOTIOJIbHUX I[IH Ha PIAKICHI MNPOAYKTH 3emMjepoOcTBa (0COOJMBI  COPTH
IIUTPYCOBUX, BUHOTPAIY, €KOJIOTIYHO YHUCTI MPOAYKTH), PIIKICHI METaIu, MIHEpaH,
KOINITOBHE KaMiHHS Ta 1H. Sk mpaBuio, MOMUT HA Taki TOBApU TIEPEBEPIIYE
MPOTIO3HIIII0, Y PE3YIbTATI YOTO BOHU MPOAAIOTHCS 3a IIHAMHU, IO MEPEBUIYIOThH X
BapTICTh, TOOTO 32 MOHOTIOJIBHO BUCOKUMHU I[IHAMH.

Monononvna yina — 1iHa, 3a SKOI MOHOIIOJIT MPOAAIOTh CBOI BUPOOM abo
KyMyIOTh y HE MOHOIIOJIN 1X TPOAYKIIif0. PO3pi3HAIOTH ABa BUIU MOHOIIOJIBHUX IIiH:
1) MOHOTIOIPHO BHCOKA IliHA, IO BKJIFOYAE HAANPUOYTOK 32 PaxyHOK AWKTATY IIiH;
2) MOHOTIOJIFHO HM3bKA IiHA — KOJIM KPYITHA KOMITaHis € €AUHUM MOKYIIIIEM TOBapy i
AUKTY€ TPOAABIO HIHU. Y LIbOMY BHIAJKy HAANPUOYTOK MOHOMOJII — L€ YacTKa
npuOyTKY MPOJIaBLL.

Monononvnuii npuéymox — HAATO BUCOKHI piBeHb MNPHOYTKY, SKHHA €
pe3ynbTaTOM peami3allii MOHOTOJBHOI BIAAW MESKHX MIANMPUEMCTB HA PHUHKAX
TOBapiB Ta MOCIyr. MOHOMOIBLHUHN TIPUOYTOK CKIAAAETHCA 31 CEPEAHBOTO MPHOYTKY
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Mo raiy3i Ta HagnpuOyTKy, KM OTPUMYIOThH MIJMPUEMCTBA UM iX 00’ €IHAHHS, IO
MOHOMOM3yBalu chepu Oe3mocepeIHLOI0 BUPOOHUIITBA, OOITYy, pPO3MOAUTY Ta
CTIO’KMBaHHS, a00 BHACIIJOK BIPOBAKEHHS HOBOBBEJCHH (MEPEIOBUX TEXHOJOTIH,
KpallliXx METOIB OpraHi3ailii mpar TOIIo).

Momnonconia — pUHOK, Ha SKOMY ICHY€ BENHUKa KIJbKICTh MPOJABIIB 1 JIMIIE
OJIMH TIOKYyTMeIlb, TOOTO II€ MOHOIOJISA MOKYMUA. Y IIUPOKOMY PO3YMIHHI TEPMiH
«MOHOIICOHIST» BITHOCSITH 10 BCIX PHHKIB, /¢ BU3HAYAIIbHUIA BIUITMB Ha (POPMYBaHHS
I[IHA 3M1MCHIOIOTH MOKYIIII, CITOKMBAYl TOBAPIB 1 MOCTYT.

Mopanvuuit 3H0c 0cHOBHUX 3aco0ié — 3HWKEHHS BapTOCTI 3aco0iB IMpail,
HE3aJIe)KHO BiJ CTYIEHS BTPAaTH HUMH CBO€EI CIIOKMBUYOI BapTOCTi, a BHACHIIOK
HAyKOBO-TEXHIYHOTO  Tporpecy 1 3poCTaHHA  MPOAYKTUBHOCTI  Mpaii B
MamuHOOyAyBaHHI. MopanbHHII 3HOC OCHOBHUX 3acO0IB BiOYyBa€ThCS y IBOX
dbopmax: 1) BTpaTa 3acobamu mparii YaCTUHU CBOET TOYATKOBOI BAPTOCTI B PE3YNIbTATI
3pOCTaHHS MPOAYKTUBHOCTI Tpalll B raiy3fx, Kl iX BUPOOISIOTh. YHACTIIOK I[bOTO
BapTICTh CTapuxX 3aco0iB Tpaill BU3HAYAETHCS HOBUMH (3HIDKCHHMH) I[IHAMH
aHaAJIOTTYHMX HOBHUX 3aco0iB Mpaili; 2) BTpaTa BapTOCTI paHiiie npuadaHux 3aco0iB
mparll BHACIIJIOK MOSBHU JTOCKOHAMIIIMX 1 OUIBII MPOAYKTUBHUX MAIlUH 1 TEXHOJIOT1H
3aBJISIKM TEXHIYHOMY IIPOTPECY.

Momueauyia — cnionykaHHs1 cy0’ekTa (MpariBHUKA 1 BIACHUKA) 10 AISTLHOCTI
3apaJu TOCSTHEHHS Oyb-sKUX IUIEH UISIXOM CTaOlIbHOTO BIUTMBY Ha MOTO MOTpeOH
Ta IHTEPECH.

Haonuwxoeuii nonum (degpiyum moeapig) — CTaH PUHKY, KOJU BEIUYUHA
MOMUTY HA TOBAp MEPEBUIIYE BEIMYMHY MOTO MPOIMO3UILT BHACTIIOK TOTO, IO IliHA
Ha HHOT'O HM)KYa 332 PIBHOBAXKHY.

Haonuwok npono3uyii — cTaH, 3a SIKOTO BEIWYHMHA TPOTO3UIII TOBapy Ha
PUHKY TIEPEBHIIYE€ BEIMYMHY TIONMUTY Ha HHOTO BHACHIIOK TOTO, [0 HOTO I[iHa BHIIA
3a pIBHOBAXKHY.

Hainikopomuwiuii punkoeuii nepiod — 1e Nepio]] 4acy HACTUTBKH MaJHi, IO
MIIIPUEMIT HE BCTUTAIOTh BiIpearyBaTv Ha 3MiHU MOMUTY 1 IiHA, TOOTO MPOIO3HUITIs
€ a0COJIFOTHO HEEeNaCTHYHOIO.

Heegu3znauenicmsb — BiJICYyTHICTh HaI1iTHOT 1H(OpMAIIiT TPO YMOBU €KOHOMIYHOL
JUSITBHOCT1 Ta HU3bKUHU CTYIIHB Nepe0auyBaHOCT1 [IUX YMOB.

Heznuyuki winu — 1IHHM, 10 3MIHIOIOTHCS TOBIIRHO 1 TOMY HE 3aBXIH
BPIBHOBA)XXYIOTb ITPOIO3UIIIO 1 MOTHT.

Heoobpocosicna (neuecna) KoHKypeHuia — KOHKYpeHTHa O0poTh0a,
MOB’si3aHa 3 TOPYIICHHSM MPUHHSATAX HOPM 1 mpaBmi KOHKypeHiii. o Takux
NOpYIIEHb HANleXKaTh: JEMIIHT, BCTAaHOBIEHHS KOHTPOJIO HAa JiSUTBHICTIO
KOHKYpPEHTa 3 METOIO i MPUIIWHEHHS; 3JI0BXKMBAaHHS JOMIHYIOYMM CTaHOBHIIEM Ha
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PUHKY; 3alpOBa/PKEHHS JUCKPUMIHALIWHUX IIH YW KOMEPUIWNHUX YMOB; TaeMHa
3MOBa I11]1 Yac TOPTiB 1 CTBOPEHHS BIAMOBITHUX KapTeJliB; HEMpaBauBa iHpopMmalris ta
pekiiama; HeZJoOOPOCOBICHE KOIMitOBaHHs (1MiTallisl) TOBApIB 1 MPOAYKIli KOHKYPEHTIB;
NOPYIICHHS SIKOCTi, CTAHAAPTIB Ta YMOB MOCTa4YaHHs TOBapiB 1 MOCIYT. SIK mpaBuio,
Taka KOHKYPEHIIisI 3a00pOHSIETHCS TMOJOKEHHSIMH 3aKOHOJABCTBA MPO OOpOTHOY 3
OOMEXEHHSIM J1I0BOT MPAKTUKHU, PO OXOPOHY IPaB CIOXXKUBAUiB, PO KOHTPOJIb HaJ
MOHOTIOJIISIMU, & TAKOX IMUBITBHUMHU KaPHUMHU KOJIEKCAMH.

Heoockonana KoHKypenyia — puHKOBa CUTYyallisi, Koiau ¢ipma (Iekuibka hipm)
BUpOOJISiE 1 MOCTa4a€ HA PUHOK TaKy YacTKy MNPOAYKTY, IO MOKE BUPIIIAIbHUM
YUHOM BIUTMBATU Ha ()OPMYBaHHS I1IHHM, TOOTO 11€ CUTYaIlis, sika B Tii a00 1HIIIA Mipl
BIIXWJIIETHCS BIJI YMOB JOCKOHAJIOI KOHKypeHIli. Jlo HeqoCKOHamoi KOHKYpEHIIil
BIIHOCATh TakKi PUHKOBI cHTyamii (MoJemni): MOHOIOJICTUYHY KOHKYPEHIIIIO,
OJIITOIOJIIO 1 YUCTY MOHOMOMII0. [IpuyoMy cTymiHb HEIOCKOHAIOCTI 3pOCTAa€E B pasi
HAOIMKEHHS 10 YUCTOT MOHOIIOMII.

Hecamueni 306niwini epekmu oOyMOBIEHI TEPEMILICHHIM JESKUX BUTPAT
BUPOOHUIITBA TIPOAYKINT 10 CyO’€KTIB, Kl HE € iX 0e3mocepeaHhO BUPOOHUKAMHU.
Taki 30BHIIIHI €(eKTH IOB’s3aHI MepIl 3a Bce 13 3a0pyAHEHHSM 30BHIIIHBOTO
CEpeIOBHUIIIA.

Heenacmuuna nponozuyia — TPOTO3UILSA, KOS(DIMIEHT €TACTUYHOCTI SKOI
MEHIIHH 3a OJUHMINIO a00 BIJICOTOK 3MIHM BEJIWYHMHU SKOI MEHIINM, HI’K BIJICOTOK
sminu iU, lle o3Hawae, MO miAMpUEMIN, SKi MOCTA4ar0Th TOBAp HA PHUHOK,
HE3HAYHOIO MIpOI0 pearyloTh Ha 3MiHY HOTO IIHU.

Heenacmuunuii nonum — nonuT, KOePIIIEHT SIKOTO MEHIITUHN 32 OJUHUIO 200
BIJICOTOK 3MIHHM BEJIMYHMHH SKOT'O MEHIIWM, HIXK BIACOTOK 3MiHHU IIiHHM. Lle o3Hauae,
110 MOKYMI{l TOBAapiB HE3HAYHOIO MIPOI0 PearyroTh Ha 3MiHY HOTO IIHH.

Hekomepuiiini (Henpubdymkoegi) opzanizayii — opraHizailii, OCHOBHOIO METOO
TISUTBHOCTI AKX HE € OTpuMaHHS mNpuOyTKy. Jlo HeKoMepIiiiHMX oOpraHi3ailii
BIIHOCSATh TPOMAJICHKi, pENiriiHi, OmaromiitHi opranizamii, GoHIU CHpUSHHS W«
JIOTIOMOTH HayIli, KyJbTypi, OCBITi, OXOPOHI 30pOB’s, CHOPTY 1 T. . BoHun maroTh
paBo 3/IMCHIOBATH MIANPUEMHUIIBKY MISUTBHICTH JIMIE B MEXKax, HEOOXITHUX IS
JOCSITHEHHSI CTATYTHUX LIJICH.

Heoomesncena gionogioanvHicms — 000B’ 130K (I3UYHUX Ta OPUAUYHUX OCIO
BIJIMOBIAATH 32 CBOIMU 3000B’I3aHHSIMU BCIM MaifHOM, Y TOMY YHUCJIl i 0COOMCTHUM.

Hepauyionanvhuit nonum — 1€ HE3aIUIAHOBAHWN TIOMHT, 110 BUHUKAE MIiJ
BIJTUBOM TE€PMIHOBOTO Oa)kaHHS, pariTOBOi 3MIHM HACTPOIO a00 3a Kalpu30M.

Hepo3nodinenuii npubymox — npuOyTOK KOMIaHii, (GipMH, aKIIOHEPHOTO
TOBApUCTBA, IO 3aJUIIAETHCS MICIASA CIUIATA IOJATKIB, BUIUIATH JIUBIICHIIB 1
BUKOPUCTOBYETHCSI HA PEIHBECTYBAHHS, HA MOTPEOU PO3BUTKY IiAMPUEMCTBA.
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Heuinosa konxkypenyia — popma KOHKYpEHIIii, 1m0 repeadadac BUKOPUCTAHHS
dbipmamu Oyab-sSKUX 3aKOHHUX CIIOCOOIB CYIIEPHHUIITBA, KPIM 3HMXKEHHS IiH Ha CBOIO
IPOJYKIII0, SKI JO03BOJISIOTH 301IBIIUTH oOcsru ii mpoaaxy. Jlo 1mux cmocoOiB
BITHOCSTH AU epeHIIialliio NPoAyKTy, peKiamy, 3aX0a1 CTUMYJIIOBaHHS 30yTy TOIIO.

Hesagni eumpamu — ajnbTepHATHUBHI BUTPATH BUKOPHCTAHHS PECypCiB, fK1
nepeOyBarOTh y BIACHOCTI BUpoOHMKA. HesiBHI BUTpaTH BU3HAYAIOTHCS SK TJIATEXI
(moxim), mo Mir OM OTPUMYBAaTH BHUPOOHUK BiJ HAWKPAIIOro ajabTePHATHBHOTO
crioco0y BHUKOpPUCTaHHsSI BJIacHMX pecypciB. Hampukman, depmep, mo Beae CBO€
rOCTOIapCTBO HA BJIACHIN 3eMJIi, MIT OM 3/1aTH 1i B OPEHAY 1 OTPUMYBATH 3a 1€ J0XI]I
y BHTJISII1 OPEHTHOT MJIaTH.

Huoicniit pisens yinu — MiHIMaJIbHA I11HA, 110 IEPEBUIILYE I[IHY PIBHOBATH, SIKY
BCTAHOBJIIOE JI€p’KaBa 3 METOI0 3aXUCTY IHTEPECIB OKPEMHUX MiINPHUEMCTB, (ipMm,
raixy3en.

Hiwa punky — By3bKa cepa, AUIIHKA Ha PUHKY TOBapiB ad0 MOCIYT, MOKH 1110
He3aifHsATa a00 HEJOCTaTHhO BUKOPHUCTAHA KOHKYPEHTAMH, OCBOEHHS SKOI MOXKE
CTaTH MPUOYTKOBUM JIJIS T ATPUEMIISL.

Hominanvha eéapmicmb akyii — TOKa3ye CyMy KOIITIiB, sika Oyna BHeceHa
BJIACHMKOM aKIIii y CTaTyTHHIA (POH/ aKI[IOHEPHOTO TOBAPUCTBA.

Hominanvna eiocomkosea cmaeka — 1) BIICOTKOBAa CTaBKa, MIO IOKa3ye
BIIHOIIICHHS I[IHW ITO3WKH (BiJICOTKA) a0 ii BeNMYMHH; 2) BIJICOTKOBAa CTaBKa, HE
CKOpUTOBaHA Ha PIBEHb 1HQIIALIII.

Hominanvna 3apodimna naama — cyma rpolleld, IpU3Hay€Ha HalMaHOMY
npaiiBHUKY 0e3 Oyb-sKuX BipaxyBaHb. Po3Mip HOMIHAJIBHOI 3apOOITHOI TIATH HE
Ja€ pearpHOrO VYSBJICHHS TMPO JKUTTEBUN pIBEHb IMpalliBHUKA, pIBEHb HOTO
CIIO’KMBAaHHS, OCKUIBKM BKJIIOYAaEe B ceOe MOJAaTKH 13 3apoOiTKIB 10 OI0/KETy Ta
dboHIM colialbHOTO CTpaxyBaHHS 1 HE BpaxoBye auHamiku IiH. OjHak 06e3
MOKa3HWKA HOMIHAJBbHOI 3apoOITHOI MJIATH HEMOXJIUBO OOYHCIUTH pEabHY
3apoOITHY IJIaTy.

Hopma  amopmu3sauii —  BITHONICHHS  BCTAaHOBJICHOI  BEJIMYHHH
aMOPTHU3AIIMHUX BIgpaxyBaHb 3a TEBHUN Tmepioa yacy (K MNpaBUIO 3a PIK) 0
0aslaHCOBO1 BapTOCTI OCHOBHUX 3aC001B BHPOOHMIITBA, BUPaXEHE y BIACOTKax. 3a
JIOTIOMOTOF0 HOPMH aMOPTH3AaIlii BU3HAYAETHCS YACTKA BAPTOCTI OCHOBHOTO KaIliTaly,
sSKa TIEPEHOCUThCS Ha TMPOAYKIIK, 10 BUPOOJSEThCA. Y Takui crocid
HAKONMUYYIOTBCSA KOIUTH B aMopTuU3aliiiHoMy Qoumi, skuii (opMmyeTbest IS
B1IHOBJICHHSI OCHOBHOTO KaIliTaIy Micis HOTO (hi3MIHOTO 3HOCY.

Hopma eunnamu Ougidendie — 4acTKa 3arajlbHOTO MPUOYTKY aKI1OHEPHOTO
TOBapUCTBA, 110 CIIPSIMOBYETHCS HA BUILIATY JIHUBiICH/IIB.
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Hopma npuoéymky — TmTOKa3HUK €QEKTHBHOCTI BKJIAJCHHS KammiTaly.
BusHayaeThcsi SIK BITHOIIEHHS 00CATY NPUOYTKY, OTPUMAHOTO 3a PiK, 10 BCHOTO
aBaHCOBAHOIO KamiTally, BUpakeHe y BijcoTkax. Hopma mpubOyTky € ofHi€o 3
PYLIHHUX CUJI PO3BUTKY BUPOOHHUIITBA, OCKUIBKM KaliTall BKJIAJIa€ThCA HacamIiepe.
y raiy3i 3 BUILOI HOPMOIO MPUOYTKOBOCTI.

Hopma penmabenvnocmi — TIOKa3HUK €()EKTUBHOCTI BUPOOHHIITBA Ha
MIANPUEMCTBAX, SKUM BigoOpaskae paliOHANbHICTh BUKOPUCTAHHS HAasSBHUX
MaTepiaibHUX, TPYAOBUX 1 TpOLIOBHX pecypciB. OOUYHCIIOETHCSA SIK BIAHOUICHHS
npuOyTKy BIJ peaiizaiili MpoayKiii 0 BUTpAT Ha ii BUPOOHMIITBO, BUPAXKEHE Y
B1JICOTKAaX.

Hopmanvnuit npuoymox (NP) — dYacTuHa MIANPUEMHULIBKOTO JOXOY;
MiHIMaJbHA TIIaTa (MOXiM), HEOOXiHA AJIA TOTO, MO0 MPUBEPHYTH Ta YTPUMYBATH
MIIPUEMHUITBKI  310HOCTI  (TamaHT) OKpeMoi oco0M B MeXax [aHOTO BHIY
TISJTBHOCTI.

Hopmansuuit moeap — TOBap, MOMUT Ha SIKUK 3pOCTa€ y pasi 30UIbLICHHS
JIOXOJIIB CIIOJKMBaYIB, 1 HaBNaKW, TOOTO MK JOXOJAaMHU CIIO)KMBaYiB 1 MOIIMTOM Ha
JTAaHWUM TOBAp ICHYE TpsiMa 3aJIeKHICTh.

006’conannsn nionpuemcme eepmukaibHe — 00 €JTHaHHS B MeXkaxX OJIHIET
KOMITaHii, Kopropamii ¢ipMm, MIATPUEMCTB, IO 3AIACHIOIOTh TOCIITOBHI CTamii
BUPOOHUIITBA TOTOBOTO MPOAYKTY: BiJ A0OyBaHHS CHUPOBHUHH, BUPOOHHIITBA
MaTepianiB, HamiB(haOpUKaTiB 10 BUMYCKY KIHIIEBOT POAYKIII].

06’conannsa nionpuemcme 20pu3oHmaibHe — O0’€THAHHSI B MEXax OJHIET
KOMIaHii, Koprmoparii ¢ipM 1 TAOPUEMCTB 3  MOMIOHO  TEXHOJOTIEID
(TEXHOJIOTTYHO €AHICTIO) abo 00’emHaHHS (IpM, SKI BHUIYCKAKOTh OJHOPIJIHY
MPOTYKIIIO.

Obénizayia — WIHHUN AP HA Tpea’sIBHUKA, 0OproBe 3000B’s3aHHS, 3a SIKUM
KPEAUTOPH OTPUMYIOTh JOX1J, SIKHM BUILIAUy€eThCs Y (OpMI BUTpaIlliB, BiICOTKIB a00
obmiramiitaumMu KyrnoHamu. OOmiraiii MOXXYTh BUITYCKAaTHCS JEPKABOIO (Iep’KaBHA
MO3WKa), MAMPUEMCTBAMH UM iX 00’ €JHAHHSMHU 3 METOIO 3aTly4eHHS KOMTiB. BoHn €
(hopMOIO KpeAUTYBaHHS €MITEHTIB 0CO0aMM, KOTPi iX mpuaday.

Oomesrcena sionogioanvhicms — 1) BIAMOBINATBHICTh aKI[IOHEpa 3a OOpru
aKI[IOHEPHOTO TOBAPUCTBA TIJIbLKM B MEXaX CBOET YACTKH B aKI[IOHEPHOMY KarmiTaJli,
TOOTO B MeXaxX CyMH, CIUIaY€HOi HHMM 3a Tpua0aHi akiii; 2) oOMeXeHHs
BIJIMOBIAAILHOCTI MIANPUEMCTBA, (PIpMH, K€ MOJATa€E B TOMY, IO JEKIAPYETHCS
BIJIMOBIIAJILHICTH 32 B3SITI HEIO 3000B’I3aHHSI KOMITEHCYBATH 3aMOIisTHI 30UTKU JIUTIIE
B MEKax CyMH BKJIQJCHOTO Yy GipMy KaImiTamy.

Oomercena pauionanvHicms — IUJICCOPSIMOBaHI Jii  TOCHOJAPIOIOYOTO
cy0’ekTa, SKI 3I1MCHIOIOTHCSI HMM B YMOBaX, KOJW IS TPUUAHATTS HAWO1IbII
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e(eKTUBHUX PIIIeHb BUHUKAIOTH TPYIHOILI, MOB’sI3aH1 3 BIACYTHICTIO HEOOX1THOTO
yacy, iHdopMallii, a TaK0X HEAOCTATHICTIO PECYPCHOTO 3a0€3MEeUeHHS.

Oomedrcenicme pecypcié — HEIOCTATHICTh HAsBHUX B PO3MOPSIKEHHI
Ccy0’€KTIB MPUPOJTHUX 1 TPYAOBUX PECYpPCIB, OCHOBHOI'O KaIliTaly JjIsi BUPOOHHUIITBA
Omar, CIpPOMOXXHHMX 3aJOBOJBHUTH 3pOCTaro4l MOTpeOM JIoAel 1 CyCHUIbCTBAa B
LJIOMY.

Obopomnuii kaniman — 4YacTUHA  BHUPOOHUYOrO KamiTany (BUTpaTH Ha
CHUPOBUHY Ta MaTepiajiy, MajuBO, KyIUIEHI HamiBpaOpUKaTH Ta 1H.), KA MOBHICTIO
NEPEHOCUTh CBOIO BapTICTh HAa CTBOPEHHM MPOIYKT BIApa3zy 1 MOBEPTAETHCS IO
BUpOOHWKA Yy TrpomoBiii ¢dopmi micas peamzamii npoxaykii. Ile crocyerbes 1
BapTICHOI opMH pOOOYOT CHUJIH.

Oonoocione nionpuemcmeo — TOCIOAAPCHhKA OpraHizallis, CTBOPEHa OJIHIEI0
0c00010, sika € ii BJIACHUKOM 1 BeJe CIpaBy Ha CBI PU3UK, a TOMY HEce MOBHY
BIJIMTOBIIaTILHICTH 32 HET 1 BHACIIIOK IIBOTO MAa€ MPaBO HA BECH 11 YUCTHI MPUOYTOK.

Onizononia — cuTyalis, MO0 XapaKTEpPU3YeThCS TMaHYBAaHHAM HA PUHKY
NEKUTPKOX BEJIMKUX Kopropaiiii ado ¢ipMm, KOTpi HPOMOHYIOTh OJHOPIAHI abo
nudepeHiioBaHl TOBapH, KOHTPOJIIOIOTh 3HAYHY YACTKy PUHKY 1 MOXYTh BIUIUBATH
Ha PUHKOBY I[iHy BJIACHUMH JisiMU (116 B OCHOBHOMY (ipMu 00poOHOI, 10O0YBHOI
MIPOMUCJIIOBOCTI, @ TAKOX OMNTOBA TOPTiBIIs). PIPMH-0IITONOMii yCBIIOMIIOIOTH CBOIO
B3a€MO3aJICKHICTh BIIHOCHO LIIH HA TOBApH 1 00CATIB CBOIX MPOJAXKiB, 8 TOMY BEAyTh
MK c000I0 B OCHOBHOMY HEI[IHOBY KOHKYpEHIIit0. Ha misixy BCTynmy B Taky ramxys3b
HOBHX (DipM BUHUKAIOTH CEPIO3HI TEXHOJIOT14HI i (hiHaHCOBI Oap’epu.

Onizonconin — 1) curyaiiss Ha PUHKY, IO XapaKTePHU3YEThCS 3HAYHUM
NEPEBUILICHHSAM KUIBKOCTI MPOJABIIB (BUPOOHUKIB) TOBapy Haa OOMEKEHOI
KUIBKICTIO TIPEJICTABIIEHUX HAa PUHKY MOKYMIIIB; 2) PUHOK, Ha SIKOMY 1CHY€ MOHOIIOJIS
MOKYIILIB IEBHUX TOBApPIB.

Onmumanvuuii  po3mip nionpuemcmea — HAYKOBO OOIPYHTOBaHUH 1
MepeBIPEHUN MPAKTUKOIO PO3MIp MAMPUEMCTBA, IO 3a0e3meuye MiHIMAJIbHI CepeIHi
JIOBTOCTPOKOBI BUTpaTH, B PE3yJbTaTi YOTO JOCATAETHCA HaWBHINA €(PEKTUBHICTH
BUPOOHUIITBA.

Onmumanvnicms —  HaWOUIBII  COPUSTIMBUN, HaWKpamuil  crocio
€KOHOMIYHHMX [1id, EKOHOMIYHOT MOBEIIHKHU Cy0’ €KTIB rOCIOAAPCHKOI MISITBHOCTI.

Onmumizayin — 1) BuOIp Haiikpamoro (ONTUMaJIbHOTO) BapiaHTa 3 0araTbox
MOJIMBUX; 2) IPUBEACHHS OyIb-sIKOT CHCTEMH B ONTHUMAJIbHHUN (HANI0CKOHAIIINH)
CTaH.

Onmumym 3a Ilapemo — cutyanisi, KOJM ICHY€e Take pO3MILICHHS PECypciB 1
rOTOBOI MPOJYKIIii, 32 SKOi BIICYTHIM OYyIb-IKWW BapiaHT 3MIHM PO3MIIIEHHS, IO
MOKpAIIye CTAHOBHIIE MTPUHAKMHI OHOTO 1HAMBIJIA 1 IPU I[LOMY HE MOTIPIIYE CTaHY
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iHmmx. g xonneniis Oyna 3ampornoHOBaHa 1TAMIACEKUM e€KOHOMicTOM Binbdpeno
ITapero 1 Ha3BaHa oro iM’siM. 3rigHo 3 onTuMymoM [lapeTo, nmepepo3noiina pecypcis
gy OJar, 10 MOKpally€e CTaH MPUHANMHI OJTHOTO 1HJMBIA 1 HE MOTIPIIYE CTAHOBUIIA
IHIIMX, HA3UBaIOTh MOKpauieHHsM 3a [Tapero.

Opzanizayitino-npagoei opmu nionpuemcme — 3aKOHOJIABUO 3aKPITUICHI
dbopmu 00’ €THAHHS JIOJEH JJIA 3MIMCHEHHS 1X CIIIBHOT MISUTBHOCTI B MEXaX MEeBHOI
CTpyKTypH. UnHHE 3aKOHOMABCTBO YKpaiHu mepeadadae Taki BUAW OpraHi3alliiiHO-
nmpaBoBUX (HOpM: TIANPHEMCTBA, 3aCHOBaHI Ha Oyab-Skux (opmMax BIACHOCTI,
rOCTOJIapChKl TOBAPHUCTBA; KOOIEPATUBH; CEISHCHKI (pepMepchki) rocroIapcTBa;
pi3Hl  BUIU 00’€HaHL CyO’€KTIB  MIANMPUEMHHUIIBKOI  AISIBHOCTI  (CHIBHI
HiIPUEMCTBA, KOPHOpaIlii, KOHIIEPHU TOIIO).

Opzanizayia eupodoHuymea — CyKyImHICTh TPHUHIUMIB, (POPM 1 METOMIB, IO
3a0e3MeyyroTh HalIOIUIbHIIIE MTOETHAHHS Y Yacl Ta MPOCTOP1 1 BAKOPUCTAHHS TPHOX
CKJIaIOBUX MPOIIECY BUPOOHUIITBA: 3ac00IB Mpalli, IpeaIMETIB Mpaill Ta caMol mpaiii
JIOAe 3 METOI0 OTPUMAHHS TMEBHOIO KIHIEBOTO PE3yJbTaTy — BHUIIYCKY MPOIYKIII,
BUKOHAHHS pOOIT, HAJaHHS MOCHYT.

Opounanicmcoka (nopsaokoea) meopia udopy cnoicusaua — KOHICIIIIA, SKa
nepeadavae, 10 CHOXKHUBAY 3/1MCHIOE CBIM BHOIp B yMOBaX, KOJM BIH MOXeE
OLIIHIOBATH TUIbKHU T€, IKOMY HaOOpy TOBapiB BIJJA€ThCS MOPIBHSIbHA IepeBara, a
HE KUIbKICHY PI3HMIIO OTPUMAHOi KOPHUCHOCTI BHUPaXXEHY B YMOBHHUX OJUHUIISIX
KOPHCHOCTI.

Openoa — 1e OCHOBaHE Ha JOTOBOPI TUMYACOBE IUIATHE BOJIOMIHHS 1
KOPUCTYBAaHHS MaliHOM, HEOOX1THUM OPEHJATOPY IS 3A1MCHEHHS MiANPUEMHHUIIBKOT
JISIBHOCTI.

Openona nnama — BUIIATA OPEHJAPEM BH3HAYEHOI CYMH TpOIIEH
OPEHIIO/IABII0 32 OpPEHJOBAHE MAaWHO YM JAUISHKY 3€MJII0 3TIJHO 3 YMOBaMH
OpPEHHOTO AOTOBOPY.

OcHnoenuii Kaniman — YacTUHA TPOAYKTUBHOTO KamiTally, IO MOBHICTIO
npuiiMae yyacTh y BUPOOHHITBI Ojar 1 GyHKIIOHYye TPUBAIUN Yac, aje MEePEeHOCUTD
CBOIO BapTICTh HAa BapTICTh CTBOPEHOTO MPOAYKTY YaCTUHAMM, 3aJI€KHO BIJl CTYIEHSA
3HOILIYBaHOCTI. B HOro cTpykTypi BUAUISIOTH aKTMBHY 1 MAacUBHY 4YacTuUHU. [0
aKTUBHOI YaCTMHM OCHOBHOI'O KamiTally BIJIHOCSATH 3ac00M, 32 JIONOMOTOKO SIKUX
BUPOOHUKHM BIUIMBAIOTh HA TMPEAMETH Ipaili (MalluHH, BEpPCTaTH, BUPOOHUYE
oOnanHaHHs Ta iH.). [lacuBHA YacTHHA OCHOBHOTO KamiTally CTBOPIOE 3arajibHi yMOBU
IUIA 301ACHEHHS TMpollecy BHPOOHHUIITBA (BUPOOHMYI crmopyau i1 OynaiBii, 3acobu
TPaHCIOPTYBaHHS TOIIO). YuM Oubllle MUTOMA Bara akTUBHOI YaCTHHU OCHOBHOTO
KamiTaiay, TAM OUIbII MPOTPECUBHOIO € HOTO CTPYKTYpa.
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Ilaii — cyma rpomioBoro BHECKy a0 4acTka B KamiTam (ipMu, MiIIpUeEMCTBA,
KOOIEepaTUBY, 110 MpHUIIaJiae Ha oJHY (i3u4yHy a00 WpUANYHY 0co0y. Bia BenumuuHu
naro 3aJeKUTh JOXiJ, MTUBIIEHIN, 10 OTPUMYE MAOBUK, 1 Ta YacTMHAa MaiiHa abo
I'POIIOBUX KOINTIB, sIKI BIH MOXE OTPUMATU B pa3i JIKBijalii kommnaHii. 3 maioBUX
BHECKIB (JOPMY€THCS AaHOBHM (POH/ MiIMPHUEMCTBA, KOOTIEPATUBY, TOBAPUCTBA.

Ilapumem yin — CUiBBIAHOIICHHS I[IH HAa CUTHCHKOTOCIIOAAPCHKI TOBApH, IO
peai3yloTbcs, 3 OJHOr0 OOKy, 1 Ha MPOMHCIOBI TOBAPU Ta MOCIYTH, SIKI KYMyIOTh
BUPOOHUKU CLIBCHKOTOCHIOAAPCHKOI MPOAYKIi — 3 1HImOro. Bumiproerbes 3a
JIOTIOMOTO0 1H/EKCIB I[1H Ha BIAMOBIIHI TOBAPU B TMHAMIIII.

Iapmuep — ropuandda abo ¢izuyHa ocoba, sKa € CHIBBIACHUKOM CIIJIBHOTO
HiAPUEMCTBA a00 KOMITAHBMOHOM Y BUKOHAHHI POOIT, 3/I1IHCHEHH] ONepaltii.

Ilapmnepcmeo — hopma opranizaiii miInmpueMCTBa, 3a IKoi ABI a00 Olnblie
oci0 00’€IHYIOTh CBOE MailHO, CTalOTh CIIBBJIACHUKAMHU CTBOPEHOTO MIANPUEMCTBA,
CHUIBHO yNPaBISIOTH BUPOOHUIITBOM 1 BJIACHICTIO, PO3MOALISIOTH MPUOYTOK 1 HECYTh
CHUIbHY BIAMOBIIJIBHICTH 3@ CBOIMH 3000B’I3aHHSIMH.

Ilamenm — OPUAVNYHUN JOKYMEHT (CBIAOLTBO), BHUAAHWUW BIANOBITHUM
JepKaBHUM OpPTaHOM BHHAXiTHUKOBI, 110 HAJA€ MOTO BIACHUKY MPAaBO BUKIIOYHOTO
KOpPHUCTYBaHHS, Hacamrmepel 00 €KTaMH IHTENEKTyaJlbHOI BIACHOCTI, YIPOJOBXK
BCTAHOBJICHOTO T€PMiHY. BiIacHHMK MaTeHTy MOKe CaMOCTIHHO OpraHi3yBaTH BHUITYCK
NPOAYKIII 3 MO0 BUKOPUCTAHHSM, a MOXKE MEepeaTu MPaBO BUKOPUCTAHHS MATEHTY
IHIIMM 0co0aM 4YM OprasizaiisiM MOBHICTIO (ITPOJaX MaTeHTy) abo B MEBHUX Mexax
(mpomax minensii). Y poO3BHHEHHX KpaiHaX MIXK BEJITUKMMHU KOMIIAHISIMH BEIETHCS
rocTpa KOHKYpPEHTHa OOpoThOa 3a BOJIOAIHHSA MAaTEHTAMHU 1 BJIACHICTIO HA HUX.
3aKOpJOHHE MMAaTEHTYBAaHHS — BaXKJIWUBHUM 3aci0 3aKpilJIEHHS KOMIIAHISIMHU CBOET
TEXHIYHOI IepeBaru B IEBHUX cepax Ha CBITOBOMY PHHKY.

Ilepexpecna enacmuyunicms nonumy — YyTIWBICTh BEIWYUHU IOMHUTY Ha
OJIMH TOBap N0 3MIHM LIHM Ha IHIIWK TOBap. SIKIIO TOBAapU € 3aMiHHUKAMH, TO
nepexpecHa eJacTHYHICTh MOMUTY Ha Il TOBapW J0j/aTHA, TOOTO MaaiHHS I[IHU Ha
OJIMH TOBAap 3YMOBIIIOE 3MEHIICHHS MOMHUTY Ha 1HIIMIA TOBap, 1 HaBMaKu. SIKIIo /Ba
TOBapH € JOMOBHIOBAHWMH, TO MEPEXPECHA €ACTHUHICTh TIOMHUTY € Bif eMHOK0. Komm
K TOBapyW HE MArOTh MiXK COOOIO YKOJIHOTO 3B’S3KYy, TO MEpEXpecHa eNacTUIHICTh
TIONIUTY JIOPIBHIOE HYIIIO.

Ilepioo oxynnocmi — TepMiH dYacy, YNPOJOBXK SKOTO BKIaJeHa cyMma
1HBECTHIII}1 B IEBHUM 1HBECTULIMHUN POEKT MOBHICTIO MOBEPTAETHCS ii BIACHUKY.

Ilionpuemeys — 1) ocoba, sika CaMOCTIIIHO OpraHizye OyAb-sIKy NISUTbHICTB,
HE3a00pOHEHY YMHHHUM 3aKOHOJABCTBOM II€BHOI KpaiHW, 3 METOI OTPUMAaHHS
npuOyTKy (I0XOy) Bif peaiizallii mpoaykKilii; 2) JroJuHa, AKa HaJijdeHa SKOCTSIMHU
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HOBaTOpa, OpraHizaTtopa, MiANPUEMIIUBICTIO 1 Mae MOTpeOy Ta iHTEpec A0 peasizaii
UX SIKOCTEH.

IHionpuemnuymeo — 1) Oynp-iKa cUCTEMaTH4HA, CaMOCTIMHA HISJBHICTH 3
METOI OJIep’KaHHS MpUOYTKY; 2) caMOCTIiHa, TBOpYa, IHIIIaTUBHA ISUIbHICTS,
MOB’sI3aHa 3 TEHEPALIEI0 Ta OCBOEHHSM HOBAaTOPCHKUX 1/1€H, TOTOBHICTIO IO PU3UKY B
rOCIIOAPCHKIN Ta 1HIIN AISTHHOCTI.

Hionpuemnuuskuii 0oxio — 1) noxia, MO OTPUMY€E OyIb-SIKUN TIANPUEMEIH
BiJl CBO€T JISUTBHOCTI; 2) YacTKa MPUOYTKY, SIKY OTPUMY€E TOBAPOBUPOOHUK, KOTPHIA
BUKOPHCTOBYE MO3WIKOBUH KariTan. Pemty npulOyTKy BiH moBepTa€e MO3UYATLHUKY Y
dbopmi  BigcoTka. ToOTO Bechb MNPUOYTOK CKIAAAETBCA 3 JABOX YAaCTHH:
IMiAMPUEMHUALIBKAA  TOXio + BigcoTok». [lepury mpuBIacHIOE TMiANPUEMEIH-
TOBapOBUPOOHUK, APYTY — MO3UYATIBHUK KaIliTaty.

Ilionpuemcmeo — camocTiiHUN Cy0’€KT TOCIOAAPIOBAHHS, CTBOPEHMM ISt
3aJIOBOJICHHSI CYCHUIBHUX Ta OCOOMCTHX TMOTpPed TUIAXOM CHCTEMAaTUYHOTO
3M1HCHEHHS! BUPOOHWYOI, HAYKOBO-IOCIHIIHOI, TOPTOBEIbHOI, 1HIIOI TOCHOAAPCHKOT
JISIBHOCTI.

Ilosna pauionanvhicms — NPUITYIICHHS B OKPEMUX €KOHOMIYHUX KOHIICTIIIISX,
3T1JIHO 3 SIKAM JIFOJIM BOJIOJIIOTH TTOBHOIO 1H(OpPMAIlI€I0, HA OCHOBI SIKOi MIPUHMAIOTh
HalpalioHaNbHIII PIIIEHHS BIAHOCHO BUKOPUCTAHHS HAsSBHUX PECYPCIB, KOIITIB IS
JOCSITHEHHSI BIIACHUX ITiJICH.

Ilosne zocnooapcvke moeapucmeo — BHUJl TOCIOAAPCHKOTO TOBAPUCTBA, IO
00’eIHy€e caMOCTIIHUX Cy0’€KTIB FOCTIOAAPIOBAHHS Ha MIJCTaBl JOTOBOPY MIXK HUMH,
B SKOMY BCl YYaCHUKH HECyTh HEOOMEXEHY COJiJlapHy BIAMOBIIAIBHICTh 3a
3000B’sI3aHHSIMH TOBapPHUCTBA BCIM CBOIM MaifHOM.

Ilognicmo neenacmuynuii nonum — BUTIAJOK, KOJM 3MiHA I[iHU HE TATHE 3a
cO000 3MiHY BEJIMYMHH TOMHUTY Ha MPOIYKT ab0 pecypc, TOOTO BETWYHHA TOMUTY
OJTHAKOBA 3a Oy/b-SKHX ITiH.

IHosnicmio Heenacmuuna npono3uyis — BUMAIOK, KOJIU 3MIHA I[IHA HE TATHE
3a co00I0 3MIHY BEJIMYMHHM MPOMO3UIII Ha MPOAYKT abo pecypc, TOOTO BEIMYHHA
IIPOMO3UIIlIT OJTHAKOBA 33 OyAb-SKHUX II1H.

Ilozo0unna 3apobimuna naama — dopma 3apoOITHOI TIIATH, B OCHOBI SIKO1
3HAXOJIUTHCS TPHUHIMIT 3aJCKHOCTI BEJIWYMHU 3apOOITHOI IUIATH BIJ KUIBKOCTI
BUTpaueHOro poOOYOro yacy, BiampanboBaHux roauH. [lorognHHa 3apobiTHa 1iata
BU3HAYAETHCS MUITXOM MHOMKEHHSI KUIBKOCTI BIIPOOJIEHWX TOMWH Ha TOTOJUHHY
Tapu(Hy CTaBKYy OIUIaTH Ipalli, BCTAHOBJICHO1 JJIsl JaHO1 KaTeropii mpaiiBHUKIB.

Ho3umueHni 306niwni eghexmu 0OyMOBIICHI TIEPEMIIICHHSAM JCSKUX BUTLI BiJ
CIIO’KMBAHHS TMEBHUX Ojar 0 cy0’€KTiB, SIKi HE € iX 0e3MoCepeHBhO MOKYIIISIMHU.
Hanpuxman, mignpueMcTBa KOMYHAJIBHOTO TOCHOJApPCTBA, MIO  3AIHCHIOIOTH
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O3€JICHEHHSI MiCTa 1 JOTJISIIaloTh MOro MapKu Ta CKBEPH, POOJISTH KOPUCHY CIIPaBY
JUTSL BCIX MEIIKAHIIIB I[bOTO MICTa, 1 HaBITh JJIs TYPHUCTIB, SIKI MPUIKKAIOTH 0 MICTa.

Ilo3uukoeuit kaniman — rpoIOBUI KamiTall, BIACHUK SIKOTO (KpPEIUTOp) HAJA€e
HoTro 1HIIMM 0co0aM Ha MEBHUM TEPMIH Y KOPUCTYBAHHS 3a 3a3/]aJieTi/ib 00yMOBJICHY
miaTy y BHUIJSAL BimcoTKa. [lo3WukoBWii KamiTaal € BIJOKPEMIICHOK (HOPMOIO
MIPOMHUCIIOBOTO KamiTany 1 (opMyeTbcsi 13 THMYacOBO BUIBHHUX KOIITIB, SKi
YTBOPIOIOTHCS B TIPOIIEC] 000POTY MPOTYKTUBHOTO Ta TOPrOBOTO KaIiTaly, a TAKOXK 3
TPYJOBHX 320113 KEHb HACETICHHSI Ta 1HIIHNX JKEPEll.

Ilonum (D) — 1) notpebu o€ B TOBapax Ta IMOCHyrax, 1o 3abe3reueHi
IIaTIKHUMM  3aco0aMu; 2) KUIBKICTH TOBapy (IMOCHyr), sSKy TOTOBI MpuadOaTH
CIIO’KMBAayl 32 KOXHOTO PIBHA I[iH YIPOJOBXK IEBHOTO MPOMDKKY dYacy, 3a 1HIIHUX
PIBHUX YMOB.

Ilocminna eiodaua 6i0 macwmady — curyaiis, KOJIM MPOMOPLINHHE
3017IbIIEHHS BUKOPUCTaHHS YCIX (DaKTOpiB BUPOOHMIITBA Ha TMEBHUU BIJIICOTOK
PO3IIMPIOE 0OCAT BUPOOHUIITBA POYKITii HA TOH CaMUi BIJICOTOK. YHACHIIOK IThOTO
BEJIMYMHA JIOBFOCTPOKOBUX CEPEHIX BUTPAT HE 3MIHIOETHCS, HE3BAXKAIOUM HA 3MIHY
o0csTy BUpOOHHUIITRA.

Hocmiini eumpamu (FC) — Butpatu B KOPOTKOCTPOKOBOMY TEpiojl,
BEIMYMHA SKUX HE 3MIHIOEThCA Yy pasl 3MmiHu (ipmoro oOcary BUPOOHHIITBA
IPOAYKIIII.

Ilomenuiiina KoHKypenuyia — MOXKIIMBICTh BXOJDKEHHS HOBHX (DipM y Tairy3b,
AKIIO (ipMHU LI€T Tamy31 MatOTh 3HAYHI €eKOHOMIYHI TPUOYTKHU.

Ilompeou — 1) 06’exTMBHA HEOOXIAHICTh Y IEBHOMY KOMILJIEKCI MaTepiaJIbHUX
1 IyXOBHUX OJar JUisi HOPMaJbHOI JKUTTEMISUIBHOCTI KOXKHOI JIFOJUHU, CIM’1, PI3HUX
00’e€THaHp JIIOJIEM 1 CYCIUIbCTBA B IIIJIOMY; 2) BHYTpPIIIHI MOTUBH (CTUMYJIH)
€KOHOMIYHO1 JIISUTBHOCT1, PO3BUTKY CYCITIJIBHOTO BUPOOHUIITBA.

Iloxionuit nonum — MONUT HAa €KOHOMIYHI PECYPCH, IO 3AJIEKUTH BiJl MOMUTY
Ha TOBAPH Ta MOCIYTH, sIKI MO>KHA BUPOOJISITH 3 LIUX PECyPCIB.

Ilpasa enacnocmi SBASIOTH COOOI0 CYKYMHICTh BJIQJHUX CAHKIIOHOBAHUX
NOBEAIHKOBUX BIJHOCHH, 110 BUHUKAIOTh MDK JIOJbMHU 3 MPUBOJY BUKOPUCTAHHS
HUMH €KOHOMIYHHUX OJ1ar 1 pecypcis.

Ilpasuno sukopucmanus pecypcie (MRP = MRC) — nipaBujio, 3T1IHO 3 SIKUM
dipma 115 MakcuMizallli mpuOyTKy (a0o MiHIMI3aIlil 30MTKIB) Ma€ BUKOPHUCTOBYBATH
TaKy KUIBKICTb PEeCcypcy, 3a SIKOI TPaHMYHUN MPOIYKT Yy TPOIIOBOMY BHpaXKEHHI
(MRP) nopiBHIOE TpaHUYHUM BUTpaTaM Ha BHUKOpHUCTaHHS Iboro pecypcy (MRCO),
a0o #1oro 111H1 32 YMOB JOCKOHAJIO1 KOHKYPEHIII{ Ha PUHKY.

Ilpasuno maxcumizauii Kopucnocmi — NPaBUIIO, 3TIAHO 3 SKUM CIOXHBAY
OTPUMY€E HAaMOUIBIIIYy KOPUCHICTh Y TOMY BHUIAJKY, KOJU PO3MOAUISE CBOI IPOIIOBI
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KOINTH TaKWM YHHOM, IO OCTaHHS TPWUBHS, BUTpadeHa Ha MPUAOAHHS KOMXHOTO
TOBapy ab0 MOCIYrd, IPUHOCUTh HOMY OJAHAKOBY T'PaHUYHY KOPHUCHICTh. Y TaKOMY
pasi rpaHUYHA KOPUCHICTh KOKHOTO TOBapy ab0 MOCIYTH, MOJIJIEHAa Ha IXHIO IIHY, €
OJIHAKOBOIO JIJIS BCIX TOBapiB a00 MOCIYT, sIKI KyIy€ CIIOKUBaY.

Ilpasuno naiinuxcuux (minimizauii) eumpam — TPABWIO, 3TITHO 3 SKUM
¢dipma MaTuMe HaliMEHIII BUTPATH y pa3l BUKOPUCTAHHS Takoi KOMOiHalii pecypcis,
3a AKOi BIHOIIEHHS MIX TPaHUYHUM HPOAYKTOM pPECypcy 1 TPaHMYHOIO BapTiCTIO
(fioro IiHOO, SKIIO PECYypPC BUKOPUCTOBYETHCS HA KOHKYPEHTHOMY DPHHKY) Oyje
OJIHAKOBUM JIJISI BCIX PECYPCIB, SIKI BUKOPHUCTOBYIOTHCH.

Ilpasuno pienocmi cpanuynoi eupyuku i cpanuynux eumpam (MR = MC) —
npaBUiio, 3TIHO 3 sKkuM (Qipma Oyae MakcUMi3yBaTh CBiM MpuOyTokK (abo
MIHIMI3yBaTl CBOi 30WTKH), KOJH BUPOOJISE TakWid OOCST MPOAYKIIi, 3a SKOTO
rpannyHa Bupydka (MR) nopiBHioe rpannunum Butpatam (MC), 3a ymMOBH, 11O IiHA
mpoaykTy mepeBuirye cepeani 3miHHI BuTpatu (AVC). IlpaBmiio piBHOCTI IiHU 1
rpannyHux Butpat (P = MC) € okpemum Bunagkom npasuia MR = MC nns ymos
JIOCKOHAJIO1T KOHKYPEHIIIi.

Ilpeomemu nepwioi neodxionocmi — HaltHEOOX1IHINI 1 YACTO BXKMBaHI pedl,
npenmetu, ToBapu. KpurepieM BiIHECEHHS MPEIMETIB CIIOXKUBAHHS JI0 TPYIH MEPIIOi
HEOOX1THOCTI € CTYIIHb €JIACTUYHOCTI MOMUTY Ha HUX 3a 0X0J0M. BoHa moBHHHA
OyTH MEHILIOIO 32 OAMHHUIIIO, OCKUIIBKHU 13 3pOCTAaHHAM J0XOY JIOAU MparHyTh MEHIIIE
KyIyBaTH MPEIMETIB MEePIIoi HEOOX1THOCTI, a OLIbIIe TOBAPIB BUILIOT KATETOPii.

Ilpeomemu po3xkowi — ToBapu, mpeaMeTd, 0e3 SKUX MOXKHa OOIWTHCS B
MOBCAKIEHHOMY >KUTTI, SIKi1 32 IIIHOKO JOCTYITHI JIUIIIe OaraTuM JIFOIsIM.

Ilpeomemu cnosxxcueannsa — COXHUBYI TOBapU Ta MarepiajibHI MOCIYTH, IO
BUKOPUCTOBYIOTBCSL JUIsl OCOOMCTOr0, CIMEMHOT0, JOMAIIHbOTO CIIOKMBAaHHS Ta
THIIKUX BUJIIB HEBUPOOHUYOTO (COILIaIbHOTO) CITOKUBAHHS.

Ilpubymox — dhopma 4ucToro A0xXomay mianpueMmcTsa (dhipMu), MO0 BUHUKAE B
pasi mepeBUIIICHHS CYKYITHUX JIOXOJIB HaJ CYKyMHUMHU BUTpatamu. OOUHUCITIOIOTH SIK
PI3HHUII0O MK BaJlOBOIO BHUPYYKOIO Ta BaJOBUMHU BUTpaTaMUd Ha BUPOOHHIITBO 1
peanizaiio mpoaykii (po6it, mocayr). [IpuOyTok € OCHOBHUM Yy3arajibHIOHYUM
MOKa3HUKOM (hIHAHCOBUX PE3yJIbTaTIB TOCMOAAPCHKOI MIsUTBHOCTI MiAMPUEMCTBA Ta
OCHOBHHMM BHYTPIILIHIM JIKEPEIOM TOJIAIBIIOT0 HOr0 PO3BUTKY.

Ilpubymox oyxzanmepcokuii — npuOyTOK BiJ MIANPUEMHUIIBKOI JTiSUIBHOCTI,
oOuncieHuil 3a OyXraJTepChbKOO JOKYMEHTAIE0, 0€3 ypaxyBaHHS TOKyMEHTAIbHO
He3a(piKCOBaHMX BHUTpAT CaMoOro MIANPHEMIISI, 30KpeMa 1 BTPAu€HOTO 3HUCKY.
Po3paxoByeTbes sIK pi3HUIS MK BaJIOBOKO BUPYUKOIO (ipMH Ta i1 OyXraaTepCbKUMH
(30BHIIIHIMU) BUTpaTaMH. 3 TOYKH 30py Teopli MIKPOEKOHOMIKH, MPUOYTOK
OyXraiaTepChbKuil OUIBIINNA 3a MPUOYTOK €KOHOMIYHMM Ha BEJIUYMHY BHYTPIIIHIX
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BUTpAT, /0 CKIaAy SKUX BXOISATh HE TUIBKA MOXJIMBI JOXOIW BiJl KPaIoro
IbTEPHATHBHOT'O BUKOPUCTAHHS BIACHUX PECYpCIB MIANPUEMIIS, ae i HOPpMaTbHUN
npuOYyTOK.

Ilpudbymox exonomiunuil — TpuOYTOK, SKUM € OJHUM 13 KPUTEPIiB OILIIHKH
KIHIIEBUX pe3ynbTariB  (QYyHKIIOHyBaHHA (¢ipMu 3 mo3ulii 1i BJIACHUKIB.
Po3paxoByeTbcsl SIK PI3HUIS MK BaJIOBOIO BHUPYYKOIO (PIpMU 1 €KOHOMIYHHUMH
BaJIOBUMH BHUTpaTaMH, A0 CKJIaly AKX BXOIATH SIK 30BHIIIHI (OyXTanTepchbKi), Tak i
BHYTpIlIHI (MpUXOBaHi, ajlbTEPHATHUBHI) EKOHOMIYHI BUTpaTU. EKOHOMIYHMIA
NpUOYTOK OTPUMYIOThH HE BC1 MIAMPUEMIIL, @ TUIBKH T1, IO TIOCATIN KpaIllUX YCHIXiB Y
013HeC1, HDK Y CepelHbOMY B Taily3i, a00 sIKI MalOTh MOHOIOJIbHY BJIaJly Ha PUHKY.
['070BHOIO (YHKIII€0 €KOHOMIYHOTO TPUOYTKY € CTHUMYJIIOBaHHS HOBOBBE/CHD,
MOIIYK HUIAXIB YAOCKOHAJIEHHS TEXHOJIOTIi Ta oprasi3anii BupoOHuiTBa. Bognouac
BIH BUKOHYE 1 (YHKIIIO PO3MOAUTY EKOHOMIYHMX PECypCiB MIDK Traidy3siMH
BUPOOHUITBA. Tak, HASIBHICTh EKOHOMIUYHUX MPUOYTKIB B raiy3i CTUMYJIIOE BCTYII 0
Hel 1HIMX ¢GipM, 1 HaBMAKU, 30UTKOBICTh Taly31 CIPUYHHSIE BIATIK (PipM 3 Hel.

Ilpubymok uucmuii — npuOYTOK, SKWAW 3aJUIIAETHCA B PO3MOPSHKEHHI
nianpueMiss 4d  GipMH  TiCHs CIUIATH TMOJATKIB Ta I1HIIMX BiApaxyBaHb [0
JIep>KaBHOTO 1 MICIIEBOTO OFOJKETIB, BUILJIATH BIJCOTKIB 3a OAaHKIBCBKUU KPEIUT 1
NEAKUX 1HIINX 000B’ I3KOBUX IUIATEXKIB.

Ilpunyun nopisnanna 2panuynoi eupyyKu i ZPAHUYHUX GUMPAM — METO]
BU3HAUEHHS 00CATY MPOYKIIii, 32 SKOTO MOXHA OTPUMATH MaKCUMaJIbHUN PHOYTOK
abo MiHIMaJabHI 30MTKH, HUIAXOM IOPIBHSHHS TPAHUYHOI BUPYYKH (JOXOMY) BiX
NpOAaXy JOJATKOBUX OAWHMIb MPOAYKIi 3 TpaHUYHMMU BUTpaTaMd iX
BUPOOHUIITBA.

Ilpunyun nopienanna 6an06oi eupyuku i 6ano6ux eumpam — METOJ
BU3HAUEHHS 00CATY BUPOOHHMIITBA, 3@ SKOTO JIOCSATAETHCS MaKCHUMAalbHUN TPHOYTOK
abo MiHIManbHI 30MTKH, 3aCHOBAaHUN Ha TMOPIBHAHHI BaJOBOI BUPYYKHU (AOXOIY) 1
BaJIOBHUX BUTpAT (QipMu.

Ipunyun «neeuoumoi pyxu» — xonrneniiis A. CMmita, 3TiJTHO 3 SIKOIO PO3BUTOK
€KOHOMIKU BI1JI0YBa€ThCsl Haile()eKTUBHINIE HA OCHOBI BUKOPUCTAHHS MPHUHIMUIIIB 1
MEXaHI3MIB PUHKOBOI camoperyssiiii. 3 Touku 30py A. CmiTa, B €KOHOMIII BUIBHOTO
PUHKY i1 OKpeMHX I1HJUBIJIB, SKI KEPYIOThCS BJIACHUMH 1HTEpEecamH, MHUMOBOJII
CIPSIMOBYIOTBCSI, MOB OM «HEBHIMMOIO PYKOIO» PUHKY, Ha 3a0€3MeUYeHHs iHTepeciB
HIINX JIIOJIEH Ta CYCHJIbCTBA B LIJIOMY.

Ilpunyun yinoymeopennsa «eumpamu naoc» — BUJ IIIHOBOI MOMITUKH PipMH,
3a SKOro 3a 0asy IIHM TPUWMAIOTh TEBHI TUIOBI BUTPATH, MO SKUX JOMAETHCS
HE0OX1/IHa BeJTMYMHA IPUOYTKY Y popmi HagOaBKH.
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Ilpupoona monononia — 1e cuTyallis Ha pUHKY, KOJIM MMOMHUT HA MIEBHUM TOBAp
YU TIOCJIYTY HaMKpalie 3aJI0BOJBHAETHCS OJIHIEI (DIpMOIO, 32 YMOBHU BIJICYTHOCTI
KOHKYPEHIIii, BHACTIJIOK TEXHOJIOTYHUX OCOOJIMBOCTEH BHUPOOHMIITBA TMOB’S3aHUX 3
ICTOTHAM 3MEHIIICHHSM BHUTpPAT BUPOOHMIITBA HA OJWHUIIO MPOIYKIII y pasi
301IbIIeHHsT 00CATIB  BUPOOHUIITBA OAHIEIO (ipMoro. [cHyBaHHS MOpUPOIHOL
MOHOIIOJIIT BU3HAETHCS CYCHUIBCTBOM JOLIIBHUM 1 BUIIPaBAaHUM (BOJONOCTAYaHHS,
ra3oIocTayaHHs, TETUIOIIOCTAYaHH Ta 1H.).

Ilpono3uyia (S) — KUTbKICTh TOBapiB (TOCTYT), SIKY MPOJABII IPONOHYIOTh 110
NPOJaKy YW TOTOBI MPOJATH 3a KOXKHOTO PIBHS IiH YIPOJOBXK MEBHOTO MPOMDKKY
4acy, 3a 1HIIUX PIBHUX YMOB.

Ilpono3uyin npauyi — e KiTBKICTh Tpalli, sKa MPOMOHYETHCS HAa PUHKY MPHU
MEBHUX CTaBKax 3apo0iTHOI MJIaTH.

Ilpogpecinuni cninku (npogpcninku) — noOPOBiIILHI 00’ €IHAHHS MPAIiBHUKIB
MiANPUEMCTBA, Taly3l A 3aXMCTy CBOIX MpaB 1 MOKPAIICHHS CBOTO CTAaHOBHIIA.
OCHOBHMMH HUIAIMH TNPOQPECITHUX CHIJIOK € TMIABUIICHHS 3apo0iTHOI IJIaTH,
CKOPOYEHHSI TPUBAJIOCTI poOOYOTO JHS, THXKHS, IMOJIIMIIEHHS YMOB mpari Ta iH. Y
Cy4acHOMY CYCHIJIBCTBI MpodeciiiHi CHiIKKM HaAlIeH! IHUPOKUMHU MOXKIUBOCTIMHU
IOJ0 3aXUCTy TPYAOBHX TIpaB Ta IHTEPECIB CBOIX YJCHIB, BKIIOYAIOYH HAaBITh
Oprasizaiiio i nNpoBeJCHHs CTPaiKiB, MITHHI1B, JEMOHCTpPAILIii TOILIO.

Peanvna 3apobimna nnama — 1) KymniBelbHa CIPOMOKHICTh HOMIHAJIBHOT
3apoOITHOI TUIaTH; 2) BU3HAYAETHCA KUIBKICTIO TOBapiB Ta MOCHYT, SIKI MPAIliBHUK
MO’KE MPUI0ATH 3a CBOIO HOMiIHAJIBHY 3apO0ITHY IJIATY.

Peanvnuii 0oxio — xapaxTepusye KyIiBeIbHY CIPOMOXHICTh HOMIHAJIBHOTO
JIOXOJTy, SIKa 3aJIe’KUTh BiJl 3MIHU I[iHU ToBapy. Tak, y pasi 3HW)KEHHsI 1IHU Ha TOBap
B110YBa€ThCs 30UIBIICHHS] PEAIbHOTO JIOXOAY IMOKYIIIS,, TOMY IO BIH TEMep MOXKE
OiibIe TIpUAOATH TOBApIB HA CBIM HE3MIHHUHN 3a BEJIMUYMHOK TPOIIOBUM A0Xid. I
HaBIIAKU.

Penma — noxiz 3 kamitaiy, 3eMii a00 MailHa, SKUH PEryJIsipHO OJEPKYIOTh iX
BJIACHHUKH, HE OMIKYIOUUCH MIIIPUEMHUIBKOIO N1sUTbHICTIO. OCcO0IMBE 3HAUCHHS Ma€e
3eMeJIbHa peHTa K eKOHOMIuHa ¢opma peaiizaliii 3eMesbHOi BiacHOCTI. OCHOBHI 1i
dhopmu: abcomtoTHa, nudepeHItiiina, MOHOIOIbHA.

Penmabenvhicms — €KOHOMIYHA KaTEropis, sika XapakTepU3y€e€ BUT1IHICTh Ta
e(EeKTUBHICTh BHUPOOHHUIITBA 3a KpUTEpIAMH Horo mnpuOyTKOBOCTI. PiBeHb
peHTa0eIbHOCTI PO3PAXOBYIOTH SIK BIAHOUICHHS BEIMYMHHU NPUOYTKY, OTPUMAHOTO 3a
MEBHHUM TEPIOJ, JO CEpeaHBOI 3a Iei Tepio/l BapTOCTI 3ac00iB BUPOOHUIITBA YU IO
3arajbHOI BEJIMYMHU BUTPAT HA BUPOOHUIITBO.

Penmabenvnicme ineecmuuyini — TOKa3HUK TPUOYTKOBOCTI 1HBECTHUIIIMHOL
JUSJIBHOCT1 TJANPUEMCTBA, KOMIIAHII, KU OOYHCIIOIOTH HUISIXOM JIJIEHHS CyMU
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YUCTOr0 MpHOYTKY, OTPUMAHOTO BiJ 1HBECTHIIHOI iSIBHOCTI MIANPUEMCTBA 32
MEeBHUH TIEeP10/1, HA CYMY 1HBECTHUIIIM.

Pusux — MOXIUBICTh HeOE3MeKM BHUHMKHEHHS HerepeadadyeHux BTpaT
OUIKyBaHOTO MpUOYTKY, MailHa, rpoiield y 3B 3Ky 3 BHUIIAJIKOBUMHU 3MIHAMHU YMOB
€KOHOMIYHOI AISUTbHOCTI, HECHPUATIUBUMHU OOCTaBHHAMH. BiH icHye B OLIbLIOCTI
rOCIIOJIaPChKUX ~ OMepaliid, EKOHOMIYHIM momiTuli. BuMIPIOETbCS YacTOTOIO,
WMOBIPHICTIO BAHUKHEHHS TOTO YM 1HIIOTO PiBHS BTpAT.

Punkosea nponozuyia — 11¢ IpONO3UIIIST OJHOTO TOBApy 3a MEBHUMH I[IHAMU
BCIMa MPOJABISIMHU.

Punkoea pienosaca — curyaiis, s sSIKOi XapaKTepHUM € MPUOJIU3HA PIBHICTD
NOMUTY 1 MPOMO3UIli HA PUHKY NIEBHOTO TOBapy B MEBHUM Yac, a TAKOXK y MacuTali
BCIi€i HAI[IOHAJTLHOI €KOHOMIKH.

Punkoea uyina — 1) piBHOBaXxHa IliHa, sika (OPMYETHCS HA KOHKYPEHTHOMY
PUHKY B pe3yJbTaTi B3a€MO/IIi MOMUTY 1 MPOMO3MIIil; 2) (aKkTHUYHI I[IHU, 38 AKUMH
3MIIACHIOETHCS KyMIBJIS-TPOIak OCHOBHOI Macy TOBAapiB HA PUHKY.

Punkoeuii mexanizm — CyKynHICTh B3a€MOIIOB I3aHUX €KOHOMIUYHUX 3aKOHIB,
€JIEMEHTIB, 110 YTBOPIOIOTH CIOCIO oOpraxizaiii TOBApHOIO0 TOCIOJAPCTBA SK
caMoperyiordoi cucteMud. OCHOBHI 3aKOHU 1 €JI€MEHTH PUHKOBOTO MEXaHI3MY:
3aKOHM — BapTOCTI, MOMHTY, MPOMO3MIIil, T'POIIOBOr0 OOITY; KaTeropii — IMOMUT,
MIPOTIO3HIIISl, KOHKYPEHITis, I[iHA.

Punkoeuii nonum — 11e MONUT BCIX MOKYMIIIB HAa MEBHUU ToBap. PuHKOBUI
MOTUT BU3HAYAETHCS MIITXOM CKJIAIaHHS 1HAUBIAYaTIbHOTO MOMHUTY BCiX MOKYIIIIB Ha
IIEBHUM TOBAp.

Punox — 1) ekOHOMIUHI BiHOCHMHHU Yy cdepl oOMiHY 3 MPUBOAY KYIIIBIIi-
POJIAKy TOBApiB; 2) MicCIle, Je 3AIMCHIOEThCS MPOLEC KYIIBII-TIPOaKy TOBApIB Ta
MOCJIYT, YKJIAJaHHsI TOPrOBEIbHUX Yro; 3) MEeXaH13M, 110 PEryiItoe (QyHKIIIOHYBaHHS
Ta CTUMYJIIOE PO3BUTOK TOBAPHOTO BUPOOHHUIITBA.

Punox kanimanie — puHOK, N¢ BIAOYBA€TbCS KyHiBISA-MPOAaX (PiHAHCOBUX
pecypciB  (cepemHbO- 1 JOBTOTEPMIHOBHX KpEIWTIB, IIHHMX TMamepiB). PuHKM
KamiTadiB 1 (IHAHCOBI TOCEPEIHMKUA CHPHUSIOTh HAJIXO/KCHHIO 3a0IIa/PKeHb 10
1HBECTOPIB.

Punox noxkynuys — cuTyallisi Ha PUHKY, 3a SIKOi MPOIO3HUIISI BUPOOHUKIB 1
NPOJABIIIB TOBApPY MEPEBUINYE MOMUT HAa HHOTO 33 ICHYIOUMMHM LIHAMH, BHACIHIJIOK
YOT0 IIHU 3HUKYIOThCA.

Punox npayi — puHOK, e GOpPMY€ETHCS MPOMO3UIIIS 1 MONUT HAa POOOUY CHUITY.
Yepes pUHOK Mparli 3A1HMCHIOETHCS MPOIaXK poO0UO0T CHIIM Ha MIEBHUM CTPOK.

Punok npooaeys — curyallis Ha pUHKY, KOJIM MOMUT HAa TOBAp 3a 1CHYIOUUMH
[[IHAMH MIEPEBUIILYE MPOMO3UIIIIO ILOTO TOBAPY, IO MPU3BOIUTH 0 3pOCTAHHS LIIH.
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Punox npodykmise — puHOK, Ha SIKOMY JOMOTOCHOJApCTBA KyNMylOTh, a (GipMu
IIPOJIaI0Th TOBAPH 1 MOCIYTH, SIKI BOHH BUPOOUJIH.

Punok pecypcie — puHOK, Ha SIKOMY JJOMOT'OCIOJapCTBA MPOJIal0Th €KOHOMIYHI
pecypcu, a GipMH KynyrOThb 111 peCypcHu.

Punox uyinnux nanepi¢ — dYacTUHAa pPHUHKY TIO3MYKOBUX KaIiTamliB, [€
3MIACHIOETBCS €MICIS 1 KyHIBIS-MPOJaX ILIHHMX mamepiB. Yepe3 pHUHOK LIHHUX
namnepiB aKyMyJIOIOThCSI TPOIIOBI 3a0IIA/KEHHS IOPUAUYHUX, (I3MUHUX OcCi0 Ta
JIEp>KaBU 1 CIPSIMOBYIOTHCS Ha BHUPOOHWYE Ta HEBUPOOHWYE BKIIAJAHHS KaIliTaliB.
Po3pi3HsI0Th IEpBUHHUN PUHOK I[IHHUX MamnepiB, HA SKOMY 3JIMCHIOETHCS €MiCld 1
NEepPBUHHE PO3MIIICHHS I[IHHUX MamnepiB, 1 BTOPUHHUN PUHOK, A€ BiJIOyBa€TbCs
KYIIBJISA-TIpoaxK (001r) IHHUX ManepiB, BUMYIICHUX PaHIIIIE.

Pienoearxcuuii memoo o0ocnioxyncenna nependadyae BUBUCHHS TaKOTO CTaHy
€KOHOMIYHOTO TpoIecy abo sBUIA, SKAW XapaKTEPHU3YEThCS  BiTHOCHOIO
CTaOUIBHICTIO, TOOTO PIBHOBATOIO.

Pignosaza eupoonuxa — BuOip BUpOOHHKOM TAaKOTO CITIBBITHOIICHHSI KaIiTaTy
1 Tparii, sike 3abe3rneuye MaKCUMaIbHUNA 00CST BUPOOHHUIITBA 3a 33JIaHUX BUTPAT a0o
MIHIMaJIbHI BUTPATH Ha 3aJIaHUK 00CST MPOAYKIIIi.

Pisnoeaca Hewa — cutyaliisi B €KOHOMIIIl, KOJHM KOXKEH ii Cy0’ €KT y B3aeMoii
3 IHIIUMHU YYaCHHKaMHU BUOMpPA€ ONTUMANbHUN BapiaHT CTpaTerii 3a yMOBH, IO 1HIII
JIOTPUMYIOTBCS TaKOi 5K CTpaTerii.

Pienoeaza Kypno — piBHOBara Ha pUHKY NpHU AYOIOJii, IKa JOCSITAa€ThCS 3a
YMOBH, IO KOXHa (pipma, MF0YM CaMOCTIHHO, BUOMpPAE TaKUW ONTUMAIBHHUNA 00CAT
BUPOOHUIITBA, AIKUW Bl Hel ouikye iHIIA ¢ipma. PiBHOoBara KypHo BUHMKAE y TOYIII
NEPETUHY KPUBUX pearyBaHHs IBOX (QipM.

Pisnoeaza cnosicuseaua — BUOIp CHOXKMBAYEM TAKOTO HAOOPY TOBapIB, SIKUM
MPUHOCUThL HWOMY HAWOUIbIY CYKYIMHY KOPHUCHICTh (HAWOiJIbINE 3aI0BOJICHHS) Y
MeXaxX ICHYI0UOTo OIO/IKETY.

Pienoearxcna siocomkosa cmaeka — CTaBKa BIACOTKa, MO (HOPMYEThCS 3a
PIBHOBAru MOMUTY Ta MPOIO3UIIT TPOILIEH.

Pisnoeasxcna Kinokicme moeapie Ha puHKy — OOCIT TIONUTY Ta 00OCAT
MPOIO3HIIIi 332 PIBHOBAXHOT IIIHM HA KOHKYPEHTHOMY PUHKY.

Pignosasricna yina — 11iHAa Ha KOHKYPEHTHOMY PHUHKY, 3a SIKO1 BEJIUYHHA
MOMUTY 1 BEJIMYKMHA MPOMO3UIIIi JOPIBHIOIOTH OJHA OAHINA. 3a Takoi IIHKM HAa PUHKY
HEMA€ Hi HAJUIUIIKY, Hi AeIUTy TOBapiB Ta MOCIYT.

Piokicnicms pecypcie — oOMexxeHa TOCTYIHICTh PECypcCiB, HEBIAMOBIIHICTD iX
Til KITBKOCTI, 1[0 HEOOX1THA VIS 33I0BOJICHHS BCiX MOTPeO BUPOOHMIITBA, OCOOU YU
CYCH1JIbCTBA B IIIJIOMY.
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Pooboua cuna — 1) 31aTHICTD JIOAWMHU 110 Tpaill; 2) CYKymHICTh (hi3HMYHUX,
IHTEJIeKTyaJIbHUX, TTpodeCcifHMX 3A10HOCTEH I0AUMHN, HAOYTHUX HEIO0 3HAaHb 1 JOCBIIY
(mroacekuit kamitan). Poboda cuita — 1ie moTeHIiajIbHa TOTOBHICTH JIFOJIMHM J0 Tpari,
a cama Iparisl € BXKe MPOIeCOM BUKOPUCTAHHS POOOUOT CHITH.

Pozmueanna npae énracnocmi — 11e HemoBHOTA crienndikaii mpaB BIACHOCTI.

Po3nodinvua ¢pynkuia yinu — 30aTHICTh LIHU HA KOHKYPEHTHOMY PHUHKY, Y
pa3i migBUIICHHS a00 3HWKEHHS, BUPIBHIOBATH BEIUYMHY IONMUTY 1 BEIMYUHY
MIPOTIO3HIIIT, JIIKBITOBYBATH AC(IIIUT 1 HAIJIAIIKH MPOTYKIIil.

CamooKkynnicms — TIPUHIMI TOCIOJAPIOBaHHs, SKUM Tiependadae TMOBHE
MOKPUTTS BUTPAT 3a PaxXyHOK BJIACHHUX JIOXOJIIB BijJ peanizailii NpoayKIli Ta HaJlaHHS
nocnyr. Takuii mpuHIKMIT Mae OyTH BHXiJTHOIO YMOBOK TOCTOJAPCHKOI MisTBHOCTI
HiANPUEMCTBA, OCKUIBKM HECIIPOMOXKHICTh MOKPUTTS BUTpAT 3a PaxyHOK BIIACHUX
JDKepell HeMuHydYe Bele A0 30UTKOBOCTI 1 B KIHIIEBOMY pe3yibTaTi J0 HOTro
OaHKpYyTCTBa.

Camocmiiinicmb nionpuemcme — TPUHITUTT TOCTIONAPCHKOI JISUTBHOCTI, STKHMA
O3Hayae MpaBo BUOOPY BHUIY MiSJIBHOCTI, MapTHEpiB 1 (OpM TrOCHOJaprOBaHHS,
CamocCTIHHICTh ~ OIAOPUEMCTBA TaKOX mepeadadae BUIBHE  PO3MOPSKCHHS
npuOyTKamMu, 110 3aJIMIIAIOTHCA Y MIANPUEMCTBA MICHS CIUIATH MOJATKIB Ta 1HIIUX
TJIATEXIB 10 OIOKETY.

Camodghinancysanna — TIPUHIUIT TOCTIOJNAPIOBAHHS, SKWUM O3HA4Yae€, MO BCi
BUTpAaTH MIANPHEMCTBA HAa MPOCTE 1 HA PO3IIMPEHE BIATBOPEHHS 3a0€3MeYyIOThCS
HUM 13 BJIacHHX JpKepel. Lle o3Hauae, 1o BajgoBa BUpyUKa IMiIIPUEMCTBA TIOBUHHA HE
TIJIBKY TIOKPUBATH BCi HOTO BUTpPATH, ajie 1 MePEKPUBATH iX HA MEBHY BEIMYUHY, SKa
Mae Ha3By — npuOyTok. B ymMoBax camodiHaHCyBaHHs JepkaBa HE BIJIOBIJA€E 3a
3000B’s3aHHS IMIJNPUEMCTBA, a IMIANPUEMCTBO HE HECE BIAMOBIAAIBHOCTI 3a
3000B’s13aHHS Iep>KaBU Ta 1HIIUX M1 AMPHUEMCTB.

Canauyia — 0370pOBJIEHHS (PIHAHCOBOT'O CTaHy MiJMPHEMCTBA Y€pe3 CUCTEMY
(1HAaHCOBO-€KOHOMIUHUX, BUPOOHUYO-TEXHIUHUX, OPraHi3allifHUX Ta COLIATBbHUX
3ax0MiB IS TOMEpPEeKeHHs  Horo  OaHKpPYTCTBA YW IiJBUIICHHS
KOHKYPEHTOCTIPOMOXHOCTI. Sk TpaBumiio, mepemdadae CTPYKTYpHY TepeOyaoBy
BUPOOHUIITBA, 30KpeMa, 3MIHY HOMEHKJIATypH MPOAYKIli, MOAUI MiANPUEMCTBA Ha
OKpeMi CaMOCTIHHI CTPYKTYpH, 3MIHY PUHKIB 30YyTy, 3JIUTTS MIANPUEMCTBA 3 O1JIbII
MIIIHAM, BUITYCK HOBHUX aKIliid a0o oOJirariii Ay MoO1Ti3allii TpomoBoro KamiTary Ta
1HIIT 3aXO0JIH.

Ce0600a eubopy — 1) paBo BIAaCHHKA PECYpCIB 1 rpoIIeii, BAKOPUCTOBYBATH
iX Ha CBIM po3Cy[; 2) MpaBO BIACHUKIB po0OOYOi CHJIM OOMpaTH 3a CBOIM Oa’kKaHHSIM
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Micle 1 BUA TPYJOBOiI AISUTBHOCTI; 3) MpaBO CMOXUBAYiB BUTPAaYaTH CBOI JOXOJU HA
3aJI0BOJICHHS BJACHUX MOTPEO.

Ceéob600a  nionpuemuuymea —  TIPpaBO  CKOHOMIYHHUX  CyO’ €KTIB
BUKOPUCTOBYBAaTH E€KOHOMIUHI PECYpCH [Jisi BUPOOHHUIITBA TOBAapiB 3a BJIACHUM
BUOOPOM 1 IMPOJaBaTH TOBAPH HA OOpAHMX HUMU PUHKAX.

Cepeoni eumpamu (AC) — BUTpaTH Ha OJUHUINIO TPOAYKINi, IO
BUITyCKa€eThCs. Po3pi3usatorh cepenni BanmoBi Burpatd (ATC), mo BU3HAYAIOTHCS
[UIIXOM JUICHHA CYKYNHOI BEJIMYMHU BajJOBHX BHUTPAT Ha OOCAT BHPOOIEHOT
nponykiii; cepenni 3MiHHI BuTpatd (AVC), skl BU3HAYAIOTHCS NUISIXOM JUICHHS
3MIHHUX BHUTpaT Ha oOcsr BUpPOOHUIITBA; cepeiHi mocTiiiHi BuTpatu (AFC), mo
JIOPIBHIOIOThH YaCTIIl BIJ A1JICHHS MOCTIMHUX BUTPAT HA 00CIT BUPOOHMIITBA.

Cepeonin  npodykm (AP) — 3aranpbHuil 00CsST BHPOOJEHOI MPOIYKINT
PO3paxOBaHM HA OJUHUII0 BUKOPUCTAHUX PECYPCIB.

Cepeoniit npooykm y zpouiogomy eupaxricenui (ARP) — cepenniii Ghi3uaHmiA
MPOIYKT BUPOOHWUYOTO pecypcy (dakTopy BUpPOOHMIITBA), TOMHOXKEHUU Ha IIHY
OPOIYKTY.

Cepeona eupyuka (AR) — BasioBa BUpyYKa BiJ] IPOJIaXKy MPOIYKIIii, OALICHA
Ha KUTbKICTh POJAHOTO NPOAYKTY.

Cepeonsa 3apodimna naama — 3apo0iTHA IJIaTa, pO3paxoBaHa B CEPEIHbOMY
Ha OJTHOTO TpaIliBHUKA a00 HA OJIMHUIIIO BIANIPAIILOBAHOTO YaCy.

Cepeons Hopma npudymky — OJTHAKOBA 4YacTKa MPUOYTKY Ha PIBHOBEIHUKI
Kamitaiay, mo (yHKIIOHYIOTh B YCiii eKOHOMII a0 B OKpeMUX ii cepax 1 CeKTopax.
Cepennst HopMa MpPUOYTKY B yMOBaX PUHKOBOI €KOHOMIKM (POPMYETHCS B MpPOILIECi
MDKrajay3eBoi KOHKYpEHIIi Ha OCHOBI TEpelMBaHHS KamiTaliB 13 Tamy3ei
BUPOOHUIITBA 3 HU3bKOIO HOPMOK MPUOYTKY B rajy3i 3 OUIbII BHCOKOK HOPMOIO
npuOyTKY.

Cunoukam — 1) ogna 13 ¢opM MOHOMOIIi, B Kl 00’€qHAHI MOCTA4aILHO-
30yTOBI1 (DyHKIIi, ane BIACHUKU 00’€JHAHHS 30epiraloTh BUPOOHUYY CaMOCTIIHICTD;
2) rpyna 1HBECTHLIMHMX AWJIEPIB, sIKA MOTOAMIACS KYMUTH HOBHH BHITYCK IIHHUX
narepiB JJisg PO3MIIIEHHS iX M)XK 1IHBECTOPaMHU.

Cucmema yyacmi — HaOyTTsI OJTHUMU aKI[IOHEPHUMHU TOBAPUCTBAMHU KOHTPOJIIO
HaJ KIJIbKOMA I1HIIMMHM aKI[IOHEPHUMH TOBApHCTBAMHM IUISIXOM KYIIBIL  iX
KOHTPOJIbHUX TAKETIB aKIlii.

Cnaomua zpanuuna Kopuchicms — BJIaCTUBICTh 3MIHU KOPUCHOCTI TOBApiB MpHU
30UTBINIEHH] iX CHOKUBAaHHS, 3MICT SIKOT TIOJIATA€ B TOMY, IO KOKHA JIOJAATKOBO
CTHIOKUTa OJUHUIII TOBAapy AOAA€ 0 CYKYIMHOI KOPMCHOCTI MEHIIY KOPUCHICTh, HIXK
nonepenHs. Ha ocHoBI mporo siBuma OyB cOpMyIbOBaHUM 3aKOH CHAAHOI
IPaHUYHOT KOPUCHOCTI.
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Cneyugbikayia npae enachocmi — 11¢ 4iTKE BU3HA4YEHHS Cy0’e€kTa, 00’€KTa
BJACHOCTI 1 CMHOCOOIB OTPUMAaHHS TMpaB BIACHOCTI, a TaKOX BU3HAYEHHSA
OBHOB)KEHb BJIACHHKA.

Cninone  nionpuemcmeo (CII) —  opranizamiiiHo-nmpaBoBa  gopma
MiANPUEMHUIITBA B KpaiHi, 1[0 OTPUMYE 1HO3eMHHUH KamiTajd. CTBOPIOIOTh CHUIbHI
HiANPUEMCTBA 1 3A1MCHIOIOTH YNPaBIiHHSA HUMH CIIJIBHO 1HO3€MHI Ta BITUM3HSHI
1HBECTOpH, NEpPEeBaKHO NpuBaTHI (ipMu, 3piAka — JAepKaBHI MIANPUEMCTBA YU
YPAI0B1 OPTaHU.

Cnooswcusuuit  eubip — BuOip, MmO Makcumizye (QYHKIIF0O KOPHUCHOCTI
palllOHAJILHOTO CIIOKUBaYa B yMOBaX 00OMEKEHOCTI PecypciB (TPOIIOBOTO JOXOY).

Cnoosrcusui nepesazu — CTyIeHi, piBHI a00 paHTUd 3HAYYIIOCTI, SIKI CIIOXKHBay
BU3HAUA€ JJIs1 PI3HUX MOXKJIMBHUX BaplaHTIB 1 3aCO01B 3a/I0BOJICHHS! BJIACHHUX MOTPEO
(xoMOiHaIliii TOBapiB Ta MOCIYT) HA OCHOBI CBOIX ymojo0aHb, CMaKiB, CUMIIATIA Ta
AHTUTIATIN.

Cnosrcugau — ¢pi3nunHa ocoba, sika BUKOPUCTOBYE MEBHI TOBApH YW MOCIYTH
IS 3aJI0BOJICHHS BJIACHUX TOTPEO.

Cmaeka 3apo6imnoi naramu — 1€ TPOIIOBA BUHATOPO/IA, KA BUTLIAYYETHCS 32
BUKOPHUCTAHHS OJUHUIII TTOCITYT TIAIIi.

Cmagexka Ougioenona — OACPXKYBAaHMW BJIACHUKOM IIHHOTO Mamepy AoXis,
BHUPAXXEHUH y BIICOTKAX O HOMIHAJIBHO1 BAPTOCTI LIbOTO I[IHHOTO TOKYMEHTA.

Cmagexka ouckonmmna — CTaBKa BiJICOTKA, 32 KOO MailOyTHIO BapTICTh TpolIei
4y (PIHAHCOBHX 1HCTPYMEHTIB MPUBOIATH 10 iX TEMEPIIIHBOT BAPTOCTI, TOOTO CTaBKa,
3a KO0 3/IIHCHIOIOTH MPOIIEC TUCKOHTYBaHHS.

Cmanoapmuszoeanuii moeap — TOBap, YC1 OJWHUII SKOTO 1ACHTHUYHI 1
MOBHICTIO 3aMIHIOIOTh OJIHA OJHY.

Cmapmoeuii Kaniman — TOYATKOBUM KariTay, HEOOXITHUU IJIs BIAKPUTTS
BJIACHOI CIIPAaBH, CTBOPEHHS MiANPUEMCTBA.

Cmamym — 3apeeCTpOBaHUIN 1 3aTBEP/UKCHUN B YCTAHOBJICHOMY 3aKOHOM
NOPSAKY 3BiJ TMpaBWi, IO PEryIlOl0Th OCHOBHI BUAM [ISUIBHOCTI OpraHi3arii,
BU3HAYAKOTh i1 IIJI1 1 3aBJaHHS, MPUHIMIIA CTBOPEHHS 1 IISIIBHOCTI, CTPYKTYpY,
BITHOCHHU 3 IHIIMMH 0CO0aMU Ta Jep>KaBHUMHU OpTaHaMH, IIpaBa Ta 000B’SI3KH.

Cmamymmnuii kaniman — opraHizaliiiHo-npaBoBa ¢opma KamiTaiay, BeJIMUUHA
SKOTO BU3HAYAETHCS CTAaTyTOM ab0 TOrOBOPOM TMPO 3aCHYBAHHSA MiANPUEMCTB Yy
PI3HUX Tajdy3sX €KOHOMIKH, Y TOMY 4ucii 1 OaHkiB. BHECOK y cTaTyTHHI KamiTami
MO’KE€ 3A1MCHIOBATHCS HE TIIbKU y BUIJIAIl TPOIIOBUX KOIITIB, ajieé 1 B MaWHOBIM
dopmi, y Burisal OynaiBenb, 3eMJyll, a TaKOX OO €KTIB 1HTEIEKTYyaJlbHOI BJIACHOCTI:
MATeHTIB, JIIEH31M, TPOEKTIB. ¥YC1 BHECKHU OLIHIOIOTHCA 1 3apaxOBYIOTHCS Ha OajaHC
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HOBOCTBOPEHOTO mianmpueMcTBa. CTaTyTHUIN KarmiTan SBJISE€ COOOI0 T€ MAWHO, STKUM
rOCTOIapIOI0YNN CY0’€KT HECE BiAMOBIIALHICTh 32 CBOKO JISTIbHICTD.

Cmensa yinu — 3aKOHOJABYO BCTAHOBJICHUM MaKCUMaJbHUM PIBEHb LIHU, SIKY
JO3BOJISIETHCSL  MPOAABIIO  3alpPOCUTH 3a CBIM ToBap abo moCHyry, Mo
BCTAHOBIIIOETHCSI 3 METOIO CIIOBUIBHEHHS TeMITB 1HQIIAIMII Ta HEIOMyIICHHS
3HIKEHHS )KUTTEBOTO PIBHS HaWO1AHIINX BEPCTB HACEICHHS.

Cybopenoa — niepenaBaHHsl OpEHIApPEeM OPEHIOBAHOTO HMM MaiftHa abo #oro
YaCTHUHU B OPCHJIy TPETii 0c00i. Y MbOMY BUMAAKY OPEHIIAp CTa€ OPEHIO0JIABIIEM 10
BITHOIIIEHHIO 10 I1€1 0COOU.

Cyb6cuoin — BU1 IOMIOMOTH B TPOIIOBINA a00 HATypaibHIN (PopMi, 1110 HATTAETHCS
JIEP’KaBOI0 32 PaXyHOK KOIITIB JEPKABHOTO YM MICIIEBOTO OIOMKETYy, a TaKOX
cremiaibHUX (POHIB IOPUAUYHUM a00 PI3UYHUM 0co0aM Ta IHIIUM JeprKaBaMm.

Cyocmumym — TOBap, 110 3aMiIIye THITUI TOBap 1 Ma€ MOM10HI BIACTUBOCTI.

Cykynna kopucnicmos (TU) — KOpUCHICTh, IIO OTPUMYETHCS BiA BCI€l
KUTBKOCTI1 CTIOKUTHUX OJIar.

Cykynnuit npooykm (TP) — 1ue 3araibHa KUIBKICTh MPOAYKINi, sKa
BUPOOJISIETHCS 32 JIOTIOMOT'0I0 TIEBHOT KIJIBKOCTI 3MIHHOTO (DaKTopy.

CycninoHni 621a2a — 11€ TOBapU Ta MOCIYTH, SIKI PUHOCSITH CYTTEBI BUTOU
CYCIIUIBCTBY 1 BUPOOHUIITBO SIKUX 3a0e31euye epKana.

Teopema Koy3za — xoH1emniisi, 3riHO 3 KOO MPOOJEMH 30BHIIIHIX €(EeKTiB
MOXYTh OyTH BHUpIIIEHI NUIIXOM TAEMHHUX YTOJ MDK 3alliKaBICHUMHU CTOPOHAMH,
AKILIO TPAaHCAKLIMHI BUTPATH BIICYTHI, a HasBHI MpaBa BJIACHOCTI 100pe BU3HAUEHI Ta
3a0e3ne4eHi 3aKOHOM.

Teopia cpanuunoi KopucHocmi — TEOPETUYHHM HAMPSIMOK B €KOHOMIYHIN
HayIll, 3all0YaTKOBAaHUM MpeJACTaBHUKAMM aBCTpikchKkoi mkoiau B XIX—XX cr. (B.
JlxeBoncoMm, E. bem-baepkom, K. Menrepom, JI. Banspacom Ta iH.). OCHOBHUM
MOJIOKEHHSM TEOpii TPAaHMYHOT KOPUCHOCTI € T€, IO IIHHICTh TOBAPY BU3HAYAETHCS
CTYIIEHEM KOPHCHOTO e(eKTy, KUl OTpUMY€E JIIOJAMHA BiJ NpUIO0AHHA HEIO TOBApiB
yy nocayr. [lpu upboMy ansi BU3HAUYEHHS LIHHOCTI BPaXxOBYIOTh €()EeKT HEe CYKYIMHOI
KOPHUCHOCTI, SKUW 3a0es3redye BIAMNOBIIHA Maca Oiar, M0 CIOXKHBAKOTHCA, a
KOHKPETHOT — IPaHUYHOT KOPUCHOCTI OCTAHHBOI OJIMHUII 3 111€1 MacH.

Teopia icop — TEOpPEeTHUUHMI HAIpPsIM, B SIKOMY BHKOPHMCTOBYETHCS amapar
MaTEMaTUYHOTO MOJICIIOBAHHS B IUISIX MepeAdayeHHs, pPO3pOoOKM HaWKpalux
BapiaHTIB /il B yMOBaX HEBU3HAYEHOCTI, B IrPOBUX CUTYAIlIsIX.

Teopia npaeé enacHocmi — Cy4acHWI HAmpsiM EKOHOMIYHOI TeOpii, SKH
JOCTIIKY€E 3aKOHU 1 3aKOHOMIPHOCTI B3a€MOJIi MK €KOHOMIYHMMH Ta MPaBOBUMHU
BIJIHOCMHAMH BJIAaCHOCTI. Teopis mpaB BIACHOCTI po3rsiaae mpoiec GopMyBaHHS 1
PO3BUTKY TMpaB BIACHOCTI SIK KOMIUIEKC EKOHOMIYHMX, COIL[aJbHHUX, MPABOBUX
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BIIHOCHH, III0 BUHUKAIOTh MDK YJICHAMH CYCIIJILCTBA 3 TPHUBOAY ICHYBaHHS Ta
BUKOPHUCTAHHS OJ1ar B €KOHOMIII, 1110 0a3yeThbCsl HA MPUBATHIN BJIACHOCTI.

Teopia po3nodiny 00x00i6 6iON0GIOHO 00 PAHUYHOI NPOOYKMUBHOCHMI —
KOHIIEIILIS, 3T1IHO 3 SIKOKO PO3MO/LIT JOXOAIB € CIIPaBEUIMBUM, KOJIM KOXKHA OJIMHULIS
KOXHOT'O PECYPCY OIUIAUyEThCS Y BIAMOBIAHOCTI 10 TPAHUYHOTO BKJIAAY I€1 OJUHHUII
pecypciB y BUpYyUKy GipMH (TpaHUYHOTO MPOAYKTY B TPOIIOBIH (opMi).

Teopia cycninbno2o 6ubopy — pPO3AUT EKOHOMIYHOI HAyKH, IO BHBYAE
3aCTOCYBAaHHSA METOIB €KOHOMIYHOI Teopli 0 aHami3y NPUNHATTS «HEPUHKOBHUX)»
pimeHb. Lled po3ain TakoX poO3rIAAaloTh SIK €KOHOMIYHUN aHalli3 MOJITHYHHX,
YPSIIOBUX PIIICHB BITHOCHO BUKOPUCTAHHS €KOHOMIYHUX PECYpPCIB.

Teopia ¢hipmu — BaxIMBa CKJIAaJ0OBa MIKPOEKOHOMIKHM, IO TMOSCHIOE 1
MPOTHO3YE MOBEAIHKY (GipMH, 0COOIUBO y cdepl NPUUHATTA pillIeHb, OB’ A3aHUX 3
[[IHOYTBOPEHHSIM 1 BUITYCKOM MPOJYKIi, Y PI3HUX PUHKOBUX CUTYalisIX (MOJENX).

Tunu nionpuemcme — xnacudixaiis TIANPUEMCTB 3aJEKHO Bl (GopMu
BJIACHOCTI, KUIBKOCTI 3alHATUX Ta IHIIMX KpUTepiiB. Buainawots npusammui,
KOJIeKMUBHI, 0epitcasHi Ta 3miuiani MATPUEMCTBA. 32 KPUTEPIEM KUITBKOCTI 3alHATHX
ICHYIOTh MdaJjli, cepeOHi Ta equki MANPUEMCTBA. 3aJIEKHO Bl chepu IIsIIBHOCTI —
NPOMUCTIO8], MOP2e08i, HAYK08I, baHKiecbKi Ta 1H. BiAMOBIIHO 10 OpraHi3aliiHO-
paBoBi POPMU — 0OHOOCIOHI NIONPUEMCMBA, 20CNO0APYl MOBAPUCMEBA, AKYIOHEPHI
mogapucmea, KOonepamueu, 0epIHcaeHi NionpuemMcmea Ta 1.

Tosap lighghena — ToBap meprioi HEOOXITHOCTI, IO 3aiiMae 3HAYHE MICIIC B
Oro/keTi HaWOIAHIMIMX CHOXKUBAYiB, MOMUT HA SIKUH, 3a IHIIUX PIBHUX YMOB,
3MIHIOETBCS B TOMY  HampsiMi, 110 1 IiHA, a caMme: 3pOCTaHHS IIHKM Ha TOBap
OPU3BOAUTH 10 30UIBIICHHS OMUTY HA HBOTO.

Toeapucmeo 3 000amK068010 8i0N0BIOATbHICHII0 — TOCIIOAPCHKE TOBAPUCTBO,
YYaCHHUKHU $IKOTO BIAMOBIAAIOTH 32 MOro OOpru CBOIMH BHECKAMHU JO CTAaTyTHOTO
dboHAy, a B pa3l HEMOCTATHOCTI IUX CYM — JIOJATKOBO HAJEKHUM IM MaliHOM B
OJTHAKOBOMY JIJIS BCIX KPaTHOMY PO3Mipi MO0 BHECKY KOKHOTO yYaCHHKA.

Toeapucmeo 3 HeoOMexHceHOW 6i0n0BIOANLHICMIO (NOBHE 20CNO0APCHKE
moeapucmeo) — TOBAPUCTBO, YYACHUKHU SKOTO HECYTh TIOBHY COJIJIapHY
BIJIMOBIAQIBHICTh YCIM CBOIM MaifHOM (@ He JIMIIIEe BKJIAJICHUM KariTajaoM), a 30UTKH 1
OpUOYTKH PO3MOAUISIIOTECS MPOMOPIIMHO YacTIll KOXXKHOTO 3 HHUX Y KarmiTajl
TOBapUCTBA.

Toeapucmeo 3 ooOmexcenorw gionogioansnicmio (TOB) — rocnomapcbke
TOBapuUCTBO, 110 (OpPMYeTbCS JEKUIbKOMA 3acHOBHUKaMH ((Ppizuunumu  abo
IOpUIUIHUMU 0co0aMHu) Ha 3acajax iX MaloBUX BHECKIB Yy CTaTyTHHHA (OH]I.
YyacHUKH TOBapuUCTBa HECYTh BIAMOBIAANBHICTh 332 3000B’SA3aHHSMH TOBapHUCTBA
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JUIIe B po3Mipax CBOiX MailOBHX BHECKIB, TOJI SIK IXHE BIaCHE MailHO HE MIJISIrae
1171 BIAOB1AAIbHICTb.

Tosapna 6ipyica — acoriaiiis TPOJABIIIB 3 MpaBaMH IOPUIUYHOI OCOOH, sKa
dbopMye ONTOBUM PUHOK TOBApIB IUISIXOM OpraHi3ailii 1 peryiaroBaHHS O1pKOBOT
TISUTBHOCTI, 31MCHEHHS BIAKPUTHUX MPWIIOJHUX TOPTIB Y 3a34aJ€ri/lb BU3HAUEHOMY
Miclli 1 B TEBHUW dYac 3a BCTAHOBJICHUMH HEIO TpaBwiamMu. ToBapHa Oipxa
3a0e3nedye KpymHy ONTOBY TOPTIBJII0 MAaCOBMMHU TOBapamu (3epHO, 0aBOBHA, MeTaj
Ta 1H.) 3a 3pa3kaMu 1 ctanaapTamu. [Ho1 OipKi creriani3yloThCsl Ha ONepaLiiax JIUIIe
IO OJIHIM TpyTi TOBAPIB.

Touxka 60e330umkoeocmi — piBeHb BUPOOHMIITBA a00 1HIOI EKOHOMIYHOI
TUSJIBHOCTI, 32 SIKOTO BEJIMYMHA BHUPYYKM BIiJI peallizallii BUTOTOBJIEHOTO TOBapy,
HAJAHUX TOCIYT JOPIBHIOE BUTpAaTaM BUPOOHMIITBA Ta 00Iry LIbOrO TOBapy. Ko
oOcsAr BHUPOOHUIITBA TOBAapiB, MOCAYr OIBIIMKA 3a TOYKY O€330MTKOBOCTI, TO
TISUTBHICTD MIAIPUEMCTBA, GipMH € TPUOYTKOBOIO, SKILO HIKYHM — 30UTKOBOIO.

Tpancakyinuni eumpamu — BUTpaTH y cdepi OoOMiHY, MOB’s3aHI 3 aKTaMu
KYIIBII-TIPOJIaXy, MEepPelaHHsIM TpaB BJIACHOCTI. TpaHCaKIliiHI BUTPATH BIAKPHUB 1
JOCJIIIMB aMEepUKaHChKUN eKOHOMICT, laypeat HoGemniBebkoi pemii P. Koys.

Tpecm — o0’egHaHHS MiAOPUEMCTB, (PipM ojaHIET a00 NEKIIBKOX Taly3ei
MPOMUCIIOBOCTI, B paMKax SIKOTO yYaCHUKH BTPA4yarOTh CBOI BHUPOOHUYO-TOPTOBY
CaMOCTIHHICTB, @ y CBOIH AISUIBHOCTI KEPYIOTHCS PIIIEHHSMHU YIPABIISIOUOTO LEHTPY.
Tpectu cTBOPIOIOTHCS 3 METOIO YCYHEHHSI KOHKYPEHIIi1, BCTAHOBJIICHHSA KOHTPOJIIO 32
BUPOOHUIITBOM 1 PUHKOM, OTPUMAaHHSI MOHOTIOJIBHOTO MPUOYTKY.

Yemanosuuii 0ozoeip — 1ie nOoroBip MiX 3aCHOBHMKAMH IMPO Te, IO BOHH
CTBOPHWIIH JJaHE ITiATPHEMCTBO.

Yemanosuuii npuéymok — npubyTOK, KU MPHUBIACHIOETHCS 3aCHOBHUKAMHU
akIloHepHoi komnaHii. BiH siBsie 0000 PI3HUINI0 MK CyMOIO ITIH aKI[ii, MpOJaHuX
3aCHOBHUKAaMHU aKILIOHEPHOT KOMIaHii 3a KypcoM, 1 CyMOIO KamiTally, IHBECTOBAaHOTO
HUMU B aKI[IOHEpHE MIJIPUEMCTBO. Y CTAaHOBUMI MPUOYTOK YTBOPIOETHCS BHACIIIOK
PO301KHOCTI HOMIHAIBHOI 1 KypCOBOi (PUHKOBOT) BapTOCTI aKIiid.

Yuacmo y npubéymrkax — cucrema CTUMYJIFOBaHHS TIPAlliBHUKIB TiAMPUEMCTBA
3 OTpUMYBaHMX HHM TpHOYTKiB. DopMaMHu TaKOTO CTUMYIIOBAHHS MOXYTh OyTH
OpsiMi TPOIIOBI BWITIATH, HANAHHS TOJATKOBUX COIAIbHUX MBI, HATOPOKCHHS
MpaliBHUKIB aKI[isIMH MiAOpueMcTBa Tomio. IIporpamu ydvacti B mpuOyTKax
bOpMYIOThCS 3 ypaxyBaHHSM I1HAMBITYyaJIbHOTO BHECKY IIPAIliBHUKIB y KIHIIEBI
pe3ynbTaTH MISJIBHOCTI MIANPUEMCTBA, iXHBOTO 3apoOITKY, CTaxy poOOTH, 1HIIUX
KpUTEPIIB.

Daxkmopu eupobHuymea — E€KOHOMIUHI pecypcH (3emJIs, mparld, KamiTa,
H1MPUEMHUIIBKA 3/11I0HICTD), SKI BUKOPHUCTOBYIOTHCS JIJISI BUTOTOBJIEHHSI TOBapiB Ta
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MOCIYT 3a TIEBHOI TEXHOJIOTIT Ta opraHi3alii BUpOOHHUIITBA. 1 K1 3HAYHO BIUIMBAIOTH
Ha MOXJIMBICTH 1 p€3yJIbTATUBHICTh I'OCIOIAPCHKOT A1SIILHOCTI.

Dinian, ¢hinia — yacTuHA MANPUEMCTBA, KOMITaHIi, OpraHi3aiiii, 6aHKy, 110 €
CaMOCTIMHHUM JIOYIPHIM TOBApHMCTBOM, BUIIUICHHSIM 1 (YHKIIOHY€E B 1HIIIOMY MICII,
aye 30epirae TiCHI 3B 3KH 3 MATEPUHCHKOT KOMIIAHIEIO 1 3aJICKUTH B1JT HET.

@Dipma — 1) opranizaiiis, 10 BHUKOPUCTOBYE pECypCH [Uisi BUPOOHHUIITBA
TOBapiB ab0 HaJaHHA MOCIYT 3 METOI OTPUMaHHS MNPUOYTKY, sIKa BOJOAIE i
yhOpaBisie OAHUM ab0 JEKUIbKOMa MiANPHUEMCTBAMM; 2) YMOBHA Ha3Ba HOPUIUYHO
CaMOCTIMHOTO MANPHEMIIS, MiJl SIKOIO BiH 3AIHCHIOE CBOIO AISUIBHICTH 1 MIAMUCYE
JOTOBOPH.

@Donoosa diprca — opranizaniiHo oQpopMICHHUH, PeryiIsipHO GYHKIIOHYIOUYUN
PHUHOK, Ha SIKOMY 3/11CHIOETbCS KYIIBISA-TPOAAXK IIIHHUX MaNepiB.

@yuxyionanvHuil anaiz — nependadae TOCHTIHKEHHS B3a€MO3B 3Ky IBOX a00
KUTbKOX 3MIHHUX TPH TXH1M CHUIbHIN 3MiHI.

Xonounzoea xomnania — xopnopaiis (dipma), 1m0 BOJOJIE KOHTPOJIHHUMHU
nakeTaMy aKIiid IHIIUX aKI[IOHEPHUX TOBAPHUCTB, YIPABJIS€ iXHBbOK MISUIBHICTIO Ta
KOHTpOJIIO€ 1X. XOJJAMHTOBI KOMIIaHIi MOXYTb O00’€IHYBaTH SIK IPOMHCIIOBI I
TOPrOBi TIJANPUEMCTBA, TaK 1 (IHAHCOBI IHCTUTYTHU. PO3pI3HSAIOTH JBa THUIH
XOJIIMHTOBUX KOMIIAHINA: YHUCTHUH XOJJIUHT — CTBOPIOETHCS IS PETYTIOBAHHS
TISTBHOCT1 JIOYIPHIX MiAMPUEMCTB 1 TOBAPUCTB, KOHTPOJIBHUN TMAKET aKIIi SKUX
3HAXOAUTHCS y XOJJIWHTY; 1 3MIMAHUKA XOJIWHT, SKHH, KpiM OCHOBHOTO
NPU3HAYEHHS, 3IHCHIOE TMEBHY MIANPUEMHULIBKY MAUSUIBHICT — MPOMUCIOBY,
TOPTOBENIbHY, TPAHCIIOPTHY Ta iH.

Henmpanizayia eupoonuymea — 3017IbIICHHA MacITaOlB BUPOOHHUIITBA B
pe3yabTari 00’ €HAHHS JEKUIBKOX OKPEMHUX MPOMHUCIOBUX MIANPUEMCTB, (PipM B
OJTHy BENUKY KOMIIaHII0 13 3arajlbHOI0 CTPYKTYpPOIO YIpaBliHHA. Po3pi3HAIOTH
TOPU30HTANBHY 1 BEpPTUKAJbHY ILEHTpANI3allil0 BHUPOOHUIITBA, SIKI B CBOIO UEpry
MOB’sI3aH1 3 MPOILIECOM LIEHTpali3alii Kamitaimy, ii ramxy3eBUM 1 MDKrady3eBHM
piBHsMu. HacminkoM 006’€aHaHHA OAHOTUIHHUX MiANPHUEMCTB Ha Taly3eBOMY pIBHI
(ropu3oHTallbHA IIEHTpali3allis BUPOOHMUIITBA) € B OCHOBHOMY KIJBKICHI 3MiHH.
BeptukanbHa 1eHTpamizailis BUPOOHHUIITBA, TOOTO 3JMTTS  PI3HOTATY3€BHUX
rOCTHOJIAPCHKUX  CTPYKTYp (migmpuemMctB, (¢ipM), A03BOJsiE auBepcUdIKYyBaTH
BUPOOHUIITBO 1 3HAYHO POMIMPHUTH ACOPTUMEHT BUTOTOBIICHOT MIPOTYKIITii.

Ilenmpanizayia kanimany — 3017bIIeHHS OOCATIB KamiTaldy B pe3yJbTari
TOOpOBIMBHOTO OO0 €MHAHHS YH TPUMYCOBOTO 3NHUTTS (TMOTVIMHAHHS) JEKIJIBKOX
CaMOCTIIHO 1ICHYIOUHX KaIliTaJiB B OJUH OUTBII BETUKUMA.

Ilina — 1) rpomoBa ¢opma BapTOCTI TOBapy; 2) MEBHA Cyma TIpoOIIeH, Ky
OTPUMYE€ TIPOAABEIH TOBAPY BiJl MOKYIIIIS I[LOTO TOBAPY.
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Hina aykuiony — 1iHa, 10 BCTAHOBIIOETHCS y TMPOIIECI MPOAAXKY TOBApy Ha
ayKII1OHI 1 € BOJIHOYAC HAMBHUIIIOIO HA TAKOMY TOP31.

Iina 6e336umkosocmi — 11iHa TOBapy, 3a SKOI MIANPUEMCTBO-BUPOOHUK MOXKE
BHUPYUYKOIO BIJ] pealiizallii [bOro TOBapy MOKPUTH JIHUILIE CBOi BUTPATH, HE OJICPKYIOUH
IpH LbOMY MPUOYTKY.

Hina eupobnuxa — 1iHa TOBapy, 3a SKOK BIH HAAXOIWUTH 31 cdepu
BUPOOHUITBA Y cepy 00iry, 6e3 ypaxyBaHHS BUTpAT 00Iry Ta MpUOYTKY TOPTOBUX
H1IPUEMIIIB.

Ilina eupoonuymea — 1iHa Ha TOBap, MO (POPMYETHCS B MPOMUCIOBOCTI B
pe3yabTaTi MiKraay3eBOi KOHKYPEHIli 1 JIOPIBHIOE CyMi BHUTpAT BUPOOHMIITBA Ta
CEPENHbOrO MPUOYTKY.

Hina 0ozosipna, konmpaxmna — 1iHa, MO BCTAHOBIIOETHCS 32 JOMOBJICHICTIO
MDK BUPOOHUKOM (MpOAaBIEM) 1 CHOXKWBadeM (TMOKYIIIEM) MPOMYKIi Tia dYac
YKJIaJaHHs JOTOBOPY, KOHTPAKTY.

Ilina  3axynieenbna — 1iHa, 3a  SKOIO  Jep)KaBa  3aKyIOBYE
CIITBCBKOTOCIIOJIAPCHKY MPOJYKIII0 Ta JEAKl 1HII BUAM TOBapiB y BHUPOOHUKIB Ha
JIepkaBHI ~ MOTpeOM, a TakoX JUIs1 TIATPUMAHHS  CLIBCBKOTOCIIOAAPChKHUX
TOBAPOBUPOOHUKIB.

Hina 3emni — xamitanizoBaHa 3eMeJIbHA PEHTA. 3eMJIs — I1€ OCOOJIMBHI TOBap,
OCKIJIbKH HE CTBOPIOETHCSI JIFOICHKOIO MPAIEio, a € MPOTyKTOM Mpupoau. Buxomsuu 3
OTO, IiHA 3eMJIl 0a3yeThCsl HE Ha BapTOCTI, a HA BEJIUYUHI JOXOIY, KU BOHA
NPUHOCUTH 11 BIacHUKY (peHTti). ToMy BiacHUK OyJe 3rofeH MpOoAaTH 3eMENbHY
JUJISTHKY JIMIIE 32 YMOB, KOJIM BUPYUY€HA cyMma Tpolieid Oyjae He MEHIIO, HIXK JOX1]T Y
dbopMi BIACOTKA, SIKUM MOKHA OTPUMYBATHU BIJ BKJIAJAHHS II€1 CYMU Ha JEMO3UTHUI
PaxyHOK y KOMEpIIIHHUM OaHK.

Ilina monononvna — pi3HOBUJ PUHKOBOI I[IHM TOBapy aboO MOCIYTH, sKa
BCTAHOBJIIOETHCA MOHOIIOMISIMHA BHILE a00 HM)KU€ BapTOCTI TOBApY YU MOCIYTH Ta
3a0e3neyye OTpUMaHHS MOHOTIOJIBHOTO MPUOYTKY.

Hina nonumy — puHKOBA IIiHAa B pa3i MEPEBUIIIEHHS MPOTIO3UIlIi HA/T TIOITUTOM,
TOOTO KOJIM IIHY IUKTY€E MOKYyMelb (ICHYBaHHS PUHKY ITOKYTIIIS).

Hina nouamkoea (cmapmoea) — MiHIMaNbHa 1IHA, BCTAHOBJICHA Ha TOBAp,
3aMpONOHOBAHUI JIs1 TPOJAXKY Ha ayKIIIOHI.

Ilina npununenns eupodnuymea — 1iHa TOBaApy, 3a SKOI MIJMPUEMCTBO
(¢ipma) He MOKpHBa€e CBOI BUTPATH BUPOOHUIITBA 1 KA JOPIBHIOE MIHIMYMY CepeIHIX
3MIHHHUX BUTpAT.

Ilina npono3uuii — puvHKOBa IliHA B pa3l MEPEBUILEHHS IMOMUTY HaJ
IPOMO3HUIIIE€I0, TOOTO KOJIH I[IHY AUKTYE MpoaaBelb (ICHYBaHHS PUHKY MPOJIABIIs).
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Ilina pisnosacu — 1) 1iHa Ha KOHKYPEHTHOMY PHUHKY, 3a SIKOI BEJIMYMHA
MOTNUTY JAOPIBHIOE BEIMYMHI MPOMO3UIIii; 2) IiHa, 3a K01 HA PUHKY BiJACYyTHI AediruT
YU HaJJTMIIIOK TOBapiB Ta MOCIYT; 3) IliHa, SIKa HE BUSIBJISIE€ TCHACHIIIT /IO TT1IBUIIICHHS
¥ 3HIKCHHS.

Ilina po3dpiona — 1uiHa HA TOBap, LIO NPOTOHYETHCA 1 MPOJAETHCS B
HEBEJIMKUX 00csrax y po3apiOHii TOPTiBIIL.

Ilinu onmoei — 1) 1iHW, 3a SKUMH TPOBOIATHCA PO3PAXYHKH MIXK
OiANpUEMCTBAMH, (pipMaMH 3a peani3oBaHy NPOAYKINIO; 2) IIHK HA TOBapH, IIO
MPOJAIOTHCS Y BEIMKUX 00CsTaX.

I[inu nopienanwvhi — 1iHY, 10 3aCTOCOBYIOTHCSI B CTATUCTHII Ta TUIaHyBaHHI
YOPOJIOBXK TIEBHOTO 4Yacy JJIsI OLIHKA 1 TIOPIBHAHHS OOCATIB BUPOOHMIITBA,
TOBapOOOITyY 3a pi3HI MEPiOU Yacy Ta OOYMCICHHS MTOKA3HUKIB JUHAMIKH.

Hinni nanepu — Hane>xHUM YUHOM O(GOPMIICHI TOKYMEHTH, SIKI CBIIYATh MPO
MalHOBI TIpaBa iX BJACHUKIB UM BITHOCWHH MMO3UKH MK 0CO00I0, SIKa iX BUITYCTHIIA,
Ta KPEAUTOPOM, 1 MPHUHOCATH iX BJIACHMKAM JOXiA y BUIIIAAl AUBIACHAIB a0o
BiICOTKIB. Jl0o IIHHUX mMamepiB BIAHOCATH: akIlii, oOsiraimii, BeKcCeli, YEeKH,
ceptudikatu, oniaaHi O0HU, KOMEPIIIHHI manepu, BappaHTH TOIIIO.

Ilinosa ouckpuminayia — oJlHOYACHA peai3allisi OJJHAKOBHUX TOBapiB Pi3HUM
NOKYMISAM 3a PI3HUMHU I[iHAaMH, HE OOyMOBJ€Ha BIJIMIHHOCTSIMH Yy BHUTpaTax
BUPOOHUIITBA LKX TOBapiB. lliHOBa AMCKpUMiHALIS MOXJIMBAa Ha pUHKaX 3
HEJOCKOHAJIOI KOHKYPEHII€I0, 1€ BUPOOHUKH (MIPOJaBll) € iHomykayamu. L{iHoBa
JUCKPUMIHALISL BHHHUKAE 33 yMOB HASBHOCTI y MPOJABISI MOKIUBOCTI MOALTY
MOKYIIIIB HAa TPYNUd 3 YypaxyBaHHSAM pIi3HOI €IAaCTUYHOCTI MOMHTY, a TaKOX
HEMOJKJIMBOCTI TIEpenpoiaxy Mpoaykiii. Taka mpakThka 03BOJSIE TMPOJABILSAM
poJIaBaTH O1JIbIIE IPOIYKIIT Ta OTPUMYBATH OB IPUOYTKHU.

Ilinoea enacmuunicmos nonumy — BiTHOIICHHS BiJICOTKOBOI 3MiHU BEJIMYWHU
MOTUTY Ha TOBAp M0 BIACOTKOBOI 3MiHM HOTO ITiHU. [[iHOBa €1acTHYHICTH MOMUTY
MOKa3ye, K pearye MoKymneip Ha 3MiHy [[IHU Ha OJMH B1JICOTOK.

Hinosa enacmuunicme npono3uuii — BITHOIICHHS BIJICOTKOBOI 3MiHH
BEJIMYMHU TIPOIO3UIIIi TOBApPYy IO BiJICOTKOBOI 3MiHM #oro 1iHu. BoHa mokasye, sk
pearye npojaseib (BUpOOHHUK) Ha 3MIHY I[IHU B OJIUH BiJICOTOK.

Ilinose nidoepcmeo — CTaHOBUIIE Ha PUHKY, 32 SIKOT'O BEJHKI (DipMH, KOMIIaHIi
MarTh 3MOTY BIUITMBATU Ha I[IHy a00 BCTaHOBIIOBATH ii. B ymoBax osiromosnii ¢gipma-
Jiiep OTOJIONIy€e 3MiHY LIHM Ta BCTAHOBJIOE HOBY IIIHY Ha TOBap, a iHIIN (ipMH
He3a0apoM MOBTOPIOIOTH 11 MPUKIIA.

Hinoooepscysau — dipma, o0CsAT Tpogaxy sKoi HE3HAYHWUN y TIOPIBHSHHI 3
pPO3MIpOM PUHKY, BHACIIIOK YOTO BOHA HE MAa€ MOXKIJIMBOCTI 3/1iICHIOBAaTH BIUTUB Ha
I[iHY, III0 BCTAHOBJTIOIOTHCS HA PUHKY.
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Hinowykau — dipma, sika Tpairoe Ha PUHKY 3 HEIOCKOHAJIOK KOHKYPEHIIIEIO,
Ma€ CMaJHy KPHBY TOIMUTY Ha CBOi TOBAPH i TOMY KOPHUCTYETHCS TMEBHOIO CBOOOIOIO
BCTAHOBJICHHS I[IHM Ha CBOIO MPOAYKIIII0, HA BIIMIHY BiJ] I[IHOO/IEpKyBaya.

Yucma KonKypenyia — cuTyallis Ha PUHKY, KOJIM BeJIWYE3HA KUIBKICTh (Pipm
npoJae CTAaHAAPTHU30BAaHUM MPOAYKT 1 KOXHHUM I1HAUBIAYyaJbHHI MpoJaBelb HE
CIPOMO’KHUH BIUIMBATU HA ILIHY MPOAYKTY, KMl mpojae. Jloctynm HOBuX (ipMm Ha
TaKUU PUHOK Jy’KE JIETKUH.

Yucma monononia — cutyallis Ha PUHKY, KOJIU ofHA (ipMa MpoAae TaKUu
NPOAYKT, IKOMY HeMae OJM3bKOrO 3aMiHHHMKA, 1 TOMYy BOHAa Ma€ 3HaYHUN KOHTPOJIb
HaJ| I[IHOIO Ha 1e¥ mpoayKT. JlocTyn Ha 1iel puHOK 11 1HIIKX (ipM 3aKPUTHM.

HOpuoduuna ocooda — 1) nianpueMcTBO (Ooprasizaiiis), ¢pipma, Kopropartis, siki €
3a 3aKOHOM HOCIEM TPOMAJCHKHX IpaB 1 00OB’S3KiB; 2) PUHKOBHM CYy0’ €KT, SKHIi
BOJIOJII€ BIJOKPEMJICHIM MAaWHOM, BiJl BJIACHOTO IMEHI PO3MOPSIKAETHC HUM 1 Hece
BIJINTOBIIaTILHICTH 32 B3ATI HAa ce0e 000B’SI3KU TIEpe T IHIMUMU Cy0’ €KTaMH.

AsHni exonomiuni eumpamu — TPOIIOBI TUTATeXi GIpM, MIINPUEMCTB 3a
pecypcH 30BHIIIHIM MTOCTaYaIbHUKAM.

Apmapok — pUHOK PIZBHOMAHITHUX TOBApIB, SIKUKM MEPIOAUYHO ab0 PEryJspHO
OpraHi3ylTh B IEBHOMY MICIII.
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